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Annotatsiya. Maqolada FinTech ilovalarining hayotimizdagi o zgarishlarga ta siri va
uning qismlari berilgan. Undan tashqari virtual valutalar va shu asnoda BlockChain moliyasi,
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ma’lumotlar berilgan. Pul o ‘tkazmalarini oson va ishonchli amalga oshirish uchun tezkor to ‘loviar
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hamda moliyaviy mobil xizmatlardan foydalanish imkoniyati va ularning innovatsion rivojlanishi
keltirilgan.

Tayanch so‘zlar: FinTech, BlockChain, BlockChain moliyasi, kriptovaluta, CrowdFunding,
Markaziy bankning raqamli valutalari, Bitcoin, Tezkor to ‘lov, Mobil xizmatlar.
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Annotation. The article describes the impact of FinTech applications on changes in our
lives and its parts. In addition, information is provided on the concept and development of virtual
currencies and thus BlockChain finance, Cryptocurrency, Digital Currencies of the Central Bank,
Bitcoin. Quick payments and financial mobile services are provided for easy and reliable money

transfers.
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Kirish

Hozirgi davrda butun dunyoda yuzaga
kelayotgan kuchli raqobatchilik davrida har
bir korxona kamroq sarf qilib ko‘proq foyda
olish magsadida raqib korxonalardan oldinroq
qatorlarda yurishni xohlaydi. Moliyaviy
xizmatlar ham shu magqsadlar ko‘lamida
amalga oshiriladi. Bunga misol tarigasida
xarajatlar va soliqlarni optimallashtirish,
korxona va kompaniyalarning budjetini
to‘g‘ri tagsimlash va boshqalar. Bilamizki,
bugungi kunda bunday xizmatlarga talab
oshib bormoqda. [lmiy va nazariy jihatdan
olib garaganda, biznes g‘oyalarning yutug‘ini
uni rejalashtirishning boshlanishi vaqtidayoq
aniqlash mumkin, ammo buni tahlil qilish
oson emas.

Moliyaviy xizmatlar sanoati haqida
so‘z borganda CrowdFunding tushunchasini
ta’riflash muhimdir. CrowdFunding
inglizcha so‘z bo‘lib bunda Crowd-“omma”
Funding-“moliyalashtirish”, ya’ni xalq
moliyalashtirishi degan ma’noni anglatadi.

CrowdFunfing — insonlarning jamoa
bo‘lib birlashuvi bo‘lib shaxsiy manfaatini
o‘ylamagan holda o‘z mablag‘larini yoki
resurslarini biror loyihani amalga oshirmoqchi
bo‘lgan korxonalar yoki insonga sarflashlari
hisoblanadi. CrowdFunding odatda Internet
tarmoqlarida amalga oshiriladi.

Bundan tashqari virtual valutalar
ham moliyaviy bozorda o‘z o‘rniga ega
hisoblanadi. Virtual valuta — bu an’anaviy
moliya tashkilotlari tomonidan tartibga
solinmagan va ishlab chiqaruvchilar
tomonidan chiqariladigan va boshqariladigan
raqamli pullarning bir turi hisoblanadi. Valuta
tushunchasi rivojlanayotgan davlatlarda
foydalaniladigan terminlardan hisoblanadi.
Rivojlanayotgan davlatlarning milliy
valutalarida xalqaro garzlar olinmaydi va
to‘lanmaydi.

Mavzuga oid adabibyotlar sharhi

Ma’lumotlar tahlili, sun’iy intellekt(SI),
raqamli to ‘lovlar, raqamli valutalar,
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CrowdFunding va P2P moliyalashtirishning
boshqa turlari FinTechning eng faol
sohalaridan hisoblanadi [1]. FinTech
ko ‘pgina mamlakatlar fuqarolarining
talablarini amalga oshira olgan va ular buni
ma’qullashgan. Jumladan, O‘zbekiston
Respublikasida 30 dan ortiq bank mobil
ilovalari, 2 ta raqamli bank, 2 xil to ‘lovni
amalga oshirish jarayoni, 12 dan ziyod
to‘lov kompaniyalari mavjud va ulardan 2
tasi telekommunikatsiya kompaniyalariga
tegishli [2].

Iqtisodiyot va moliya sohasidagi
hokimiyat organlari shuningdek, qaror qabul
qiluvchilar, operatorlar va mijozlar an’anaviy
moliyaviy tizimni boshqa ijobiy natijalarda
yaxshi xizmat ko ‘rsatish va ko ‘proq daromad
keltiradigan FinTech ga o ‘tkazish uchun
harakat gilmoqda. Bunday yutuq holatlari
nafaqat ijtimoiy-iqtisodiy rivojlanayotgan
mamlakatlarda, balki o‘sib borayotgan
global kontekstda ham kuzatilmoqda [3].
FinTechni qabul qilish samaradorlikni
oshirish imkoniyatini beradi, shu bilan
birga, u mijozlarning ehtiyojlariga javobgar
hisoblanadi [4]. Bozor nuqtayi nazaridan
oladigan bo‘lsak, moliyaviy cheklovlarning
korxonalar va iste’molchilarga ta’sirini
kamaytirish uchun yangi moliyaviy
yangiliklar kiritilmoqda [5]. Vaqt o ‘tishi
bilan FinTech sanoati mijozlarga yaxshiroq
xizmat ko ‘rsatishi uchun ko ‘plab FinTech
innovatsiyalari va ilovalarini 1-rasmda
ko ‘rsatilganidek tasvirlaydi.

Tadqiqot metodologiyasi

IImiy maqolada ko‘rsatilgan har bir
mamlakatda o z talablariga asoslangan o ziga
x0s qonun va qoidalar mavjud. Shu sababli
har bir mamlakat oz talablariga binoan
yangicha FinTech moliyaviy texnologiyalarni
ilgari suradi. Hozirgi kunda ko ‘plab
rivojlanib borayotgan moliyaviy firmalar
axborot tizimlari va texnologiyalari kuchli

ragobatdaligini ko Tish mumkin. Moliyada
FinTech innovatsiyalari hisoblanadi va shu
bilan bir qatorda, BitCoin, Ether, Ripple,
Litecoin, Dogecoin, BlockChain va boshqa
texnologiyalardan xam foydalanilgan,
mualliflar tomonidan xulosa va takliflar
berilgan.

Natija va muhokama

Moliyaviy xizmatlar sanoatining eng
yorqin, jonli va dinamik sohalaridan biri bu
FinTech Virtual valyutalar muqobil ravishda
raqamli valutalar yoki kriptovalutalar bo‘lib
markazlashtirilmagan birjalarda sotiladigan
jismoniy bo Imagan valutalardir. Misol uchun
ba’zi ragamli valutalarga quyidagilarni misol
keltirish mumkin: BitCoin, Ether, Ripple,
Litecoin, Dogecoin va boshqalar (1-rasm).

VIRTUAL VALUTALAR

BlockChain moliyasi. 2008-yilda
0oq qog ‘ozda “BlockChain” atamasi ixtiro
qilingan va o‘tkazib yuborilgan [5]. Xo ‘sh
“BlockChain” atamasini kim o ‘ylab topdi?
O ‘sha qog ‘ozda BlockChain emas “Chain
of Blocks” atamasi bo ‘Igan. Moliyaviy
texnologiya BlockChainga savdoni
moliyalashtirish, ish haqi va sug ‘urta
to ‘lovlari, investitsiyalar, tijoratchilar,
muvofiqlik, savdo platformalari, kapital
bozorlari, pul xizmatlari va boshqalar uchun
foydalanish orqali javob beradi [6].

Kriptografik usullardan foydalanish
orqali blok zanjiri qo ‘shish, saqlash va
ochiq kompyuter tarmog ‘ida tranzaksiya
ma’lumotlarini tekshirish mumkin.
Ma’lumotlarning to ‘g riligi, o ‘zgarmasligi va
xavfsizligi markazlashtirilmagan konsensus
usuli orqali kafolatlanadi. BlokChain
tarmog ‘ining har bir a’zosida (ya’ni
ulangan kompyuterlar yoki “tugunlar”da)
ma’lumotlar bazasining dublikat nusxasi
mavjud. Ushbu texnologiya Taqsimlangan
Ledger Texnologiyasi (DLT) sifatida ham
tanilgan, chunki tagsimlangan ma’lumotlar
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FinTech
|
I | I T
i Tezkor Ragamli
— Vil — : — Kk p lash —| Wealthtech InsurTech
valyutalar to'lovlar reditlas
— Blocll('Cha.m — MES Crowdfunding | | RoboAdvisors Shariah
moliyasi hara
|| Kriptovalyuta Keyingi Bozor krediti Shaxsiy
| aVlOd. — —| moliya Mgt. RegTech
savdosi
BitCoin Ragamli P2P Tjtimoiy
| | “hamyonlar [ kreditlash I investitsiyalar
SupTech
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1-rasm. FinTech innovatsiyalarining tavsifi.

bazasi BlockChainning asosiy komponenti
hisoblanadi [7].

Butun dunyoda BlockChain moliyaviy
xizmatlarning navbatdagi inqilobi
sifatida qaraladi. Texnologiya kundalik
hayotimizda turli usullarda, jumladan, aqlli
shartnomalar yaratishda, eng yaxshi to‘lov
usullarida, tibbiy ma’lumotlarni saqlash va
identifikatsiyalarimizni raqamlashtirishda
go‘llaniladi. Shuning uchun BlockChain
investitsiya tabiatini inqilob qilish
gobiliyatiga ega va global moliya tizimining

ganday ishlashini buzadi deb da’vo qilinadi
[6].

Kriptovaluta. Lug ‘atda kriptografiyani
ko ‘rib chiqaylik. Ehtimol biz “kodlarni yozish
yoki hal qilish san’ati” ta’rifini toparmiz [8].
P2P dasturlashtiriladigan valuta kriptovaluta
deb ataladi. Bu vositachiga ehtiyoj sezmagan
holda, ikki tomon o ‘rtasida to ‘g ‘ridan-to ‘g ‘ri
onlayn pul o ‘tkazish imkoniyatini beradi.
[9]. FinTech deb nomlanuvchi ragamli aktiv
texnologik usullar (kriptografiya) yordamida
yaratilgan. FinTech deb nomlanuvchi
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ragamli texnologik kriptografik usullar
yordamida xavfsiz almashish va boshqarish
vositalarini yaratish uchun kriptovalutalar
deb nomlangan yangi valuta birliklaridan
foydalaniladi [1].

Xususiy kriptovalutalarning rivojlanishi,
ehtimol FinTech davrining eng ko ‘zga
ko ‘ringan signallaridan biridir [10]. 2018-
yil may oyi holatiga ko ra, 1800 dan ortiq
Kriptovaluta spetsifikatsiyalari muomalada
bo 1ib, 900 ta faol savdo bo Igan [9]. Butun
dunyoda kriptovalutalar BitCoin, Ether,
Ripple va prime coin kabi turli formatlarda
keladi [1]. Yana boshqa kriptovalutalardan
quyidagilarni misol keltirish mumkin: XRP,
Cash, EOS, Stellar, Litecoin, Cardano,
Tronix, IOTA, VeChain, Monero, NEO, Kin,
va Dash [6].

Ko ‘plab ijtimoiy-iqtisodiy vositalar
kriptovalutalarga bo ‘lgan echtiyojni
keltirib chiqarmoqda, shu sababli ular
tobora ommalashib bormoqda. Ko ‘pgina
muqobil kriptovalutalarning muvaffaqiyati
dargumondir. Jahon miqiyosida texnologik
mukammallik, gat’iy tartibga solish va yetarli
talab kabi bir nechta tushunchalar gabul
qilingan [9]. Ular oxir-oqibatda oltindek rol
o ‘ynashi mumkin [6].

Markaziy bankning raqamli
valutalari. P2P ragamli naqd pul almashtirish
Markaziy bankning raqamli valutasi
hisoblanadi (MBRYV). Buni ta’riflash uchun
quyidagi uchlikni taklif qilish mumkin:
(1) ular anonim (kuponga asoslangan MBRV
kabi) yoki anonim bo‘lmagan(hisobga
asoslangan MBRYV) bo‘lishi mumkin;
(2) ular barcha foydalanuvchilar yoki
fagat ma’lum bir foydalanuvchilar guruhi
uchun mavjud bo‘lishi mumkin. Xuddi
shunday, Distributed Ledgers (DL) asosida
qurilgan ommaviy kuponlar (ochiq) yoki
xususiy (yopiq) bo‘lishi mumkin, masalan,
banklar yoki boshqa moliyaviy tashkilotlar
uchun cheklangan va (3) ular to‘lash yoki

to‘lamaslik uchun mo‘ljallangan bo‘lishi
mumkin. Ragamli bank majburiyatining
raqamlashtirilgan versiyasi MBRV - bu
mavjud hisob birligida ko‘rsatilgan qiymatlar
va ayirboshlash vositasidir [10]. Ikki
tomonlama xarajatlar MBRV laridan foyda
olishga imkon bermaydi.

Blackstad va Allenning 2018-yildagi
magqolasiga ko‘ra, markaziy bank MBRV
chiqarish vakolatiga ega. MBRV va mavjud
raqamli valuta o‘rtasidagi farqlar bu bank
hisobidagi raqamli dollarlar yoki funtlar
(bugungi kunda ko‘pchilik foydalanadigan
pul turi):

— vositachiga ehtiyoj yo‘q, chunki
o‘tkazmalar P2P ga asoslangan;

— pul egalikka asoslangan, faqat
balansdan farqli ravishda odamlar muayyan
valyuta birliklariga egalik qilishadji;

— naqd to‘lov kabi hisob kitoblar bir
zumda amalga oshiriladi va bank paketlaridan
foydalanish talab etilmaydi;

— omonatlarni tijorat bankida saqlash
shart emas.

Ko‘pgina markaziy banklar raqamli
valutalarni nashr qilishga o‘tayotganliklarini
aytishdi va ba’zilari oqibatlaridan xabardor
bo‘lishlari bilan o‘zlarining dastlabki muxolif
pozitsiyalarini o‘zgartiradilar. Ehtimol
ulardan ba’zilari buni o‘qiganingizda
o‘zlarining MBRYV larining debyutini e’lon
qilgan bo‘lishlari mumkin [10].

BitCoin. Smartfon, Internet va
raqamli xotira kartalarining paydo bo‘lishi
bilan bozorga bir gator zamonaviy to‘lov
usullari kirdi. Raqamli to‘lov usullarida
ushbu guruhning joriy etilishi qiymatni
o‘tkazish usulini butunlay o‘zgartirdi.
Satoshi Nakamoto boylik uzatishning
eng yangi va qiziqarli usulini ixtiro qildi
(2008-yilda). Bugungi kunda Satoshining
BitCoini — bu ishonchsiz tomonlar uchun
taniqli markazlashmagan, transchegaraviy
giymat uzatishdir. Hisob birligi, qiymat
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ombori va ayirboshlash vositasi BitCoin
tomonidan taqdim etiladi. Satoshining
shaxsi haqida ma’lumotlar kam bo‘lsa-da,
eksperimentlar bugungi kunda ham davom
etmoqda. Tajribani nazorat qilish biroz
markazsizlashtirildi, chunki qaror qabul
qilish uchun markaziy agent talab gilinmadi.
BitCoin dasturiy ta’minot protokolining
ishlab chiquvchilari va BitCoin hamjamiyati
ochiq kodli loyiha bo‘lib tajribalar ustida
ishlashni davom ettirdilar [9].

Biz kriptovaluta ixtiro qilganimiz
sababli, BitCoinni tizim sifatida tushunish
muhimdir. BlockChaindan foydalanishda
BitCoin odatda birinchi markazlashmagan
taniqli kriptovaluta hisoblanadi, ammo
u yagona emas [6]. Birinchi BitCoin
tranzaksiyasi 2010-yil may oyida AQSHda
bo‘lib o‘tdi, o‘shanda dasturchi 25 AQSH
dollariga pitsa sotib olish uchun 10 000
BitCoin ishlatgan. 2010-yilning iyulidan
2013-yilning may oyigacha BitCoin
evolutsiyasi to‘liq sanoat zanjirini yaratdi. U
2013-yil noyabrida 1200 AQSh dollari, 2017-
yil 19-iyunda 3000 AQSh dollari va 2017-
yil 17-dekabrda 20800 AQSh dollarigacha
ko‘tarildi. (2013-yil Noyabrdan hozirgacha)
[4]. BitCoinning ikkita xususiyati qayd
etilgan. Birinchi, raqamli pul sifatida,
ikkinchidan, uning tarmog‘i sifatida.
BitCoinning qonuniyligi ishning kriptografik
isboti bilan tasdiglanadi [5]. Uning kelib
chiqishi hamda markazlashmagan boshqgaruvi
uning ikkinchi jihati hisoblanadi. 2009-yilda
birinchi BitCoinlar ishlab chiqarilgan yoki
gazib olingan. Genesis Block BitCoin
tarmog‘i 2009-yilda ishga tushirilganda
birinchi 10 daqiqalik tranzaksiya qismi
edi [9]. BitCoin markaziy bank yoki
tegishli tartibda tayinlangan boshqa bir
davlat organlari tomonidan yaratilmagan.
BitCoinning qiymati odatdagi pul kabi asosiy
aktivning qiymatidan ko‘ra, talab va taklif
o‘rtasidagi o‘zaro bog‘liglik bilan ifodalanadi

[9]. BitCoin bir necha usullar bilan to*planishi
mumkin, shu jumladan, savdo avtomatlari
yoki bankomatlardan pul olish (1), BitCoin
evaziga mahsulotlarni sotish (2), gazib olish
(3), kriptovaluta almashinuvidan onlayn
xarid qilish (4), chat guruhlari yoki vebsayt
orqali boshga kupon egalaridan xarid qilish
(5) va markazlashmagan birjalardan smart
shartnomalar orqali sotib olish [9]. BitCoin
va boshqalar kabi kriptovalutalar muqobil
valutalarmi degan savol hali ham bahsli [9].
Pulning kelib chiqishi va magsadlari, pul
suvereniteti chegaralari va raqamli asrda
pul va moliyaviy barqarorlikni saqlashda
markaziy banklarning o‘zgaruvchan roli
bilan bog‘liq muhim falsafiy muammolar
BitCoin va boshga kriptovalutalar tomonidan
ko‘tariladi [10]. BitCoin asosan nogonuniy
moliyalashtirish uchun ishlatiladi va hech
ganday ijtimoiy foydali funksiyalarni
bajarmaydi, deb da’vo qilingan.

Yaponiyada BitCoindan to‘lov sifatida
foydalanish mumkin. 2017-yil 1-aprelda
Yaponiyaning Moliyaviy xizmatlar
agentligi “Banklar to‘g‘risida”gi qonunga
o‘zgartirishlar kiritdi. U BitCoinni Virtual
Valuta to‘g‘risidagi qonunga muvofiq
qonuniy to‘lov vositasi sifatida ishlatishga
ruxsat beruvchi yangi qonunni ishga tushirdi.
Bu jarayonda tartibga soluvchilar orasida,
kompaniya zaxira valutasi kamida 100 000
AQSH dollariga ega bo‘lishi, o‘z faoliyati
to‘g‘risida hukumatga muntazam hisobot
beradi va Yaponiya milliy soliq agentligi
tomonidan muntazam tashqi auditdan o‘tadi
[9]. BitCoindan foydalanish atigi o‘n yil
ichida noldan yuzlab milliard dollargacha
o‘sdi va shuning uchun ularni qabariq
sifatida ko‘rib chiqdi [4]. Andreianova va
boshgalarning so‘rovida butun dunyo bo‘ylab
BitCoindan foydalanish uchun investitsiya,
savdo, pullarni saqlash, pul o‘tkazmasi,
to‘lovlar, o‘rganish, gimor o‘yinlari va ish
haqi aniglangan.
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Tezkor to‘lovlar. FinTech pul
o‘tkazmalari va pul qabul qilish innovatsiyalari
uchun yangi imkoniyatlarni ochmoqda.
FinTech to‘lov sanoatiga muvaffaqiyatli kirib
keldi. Tezkor to‘lov tizimlaridan foydalangan
holda iste’molchilar pul jo‘natishi va qabul
qilishining ijodiy usullaridan foydalanishlari
mumkin. Pul yuboruvchi bank yoki pul
o‘tkazmalari kompaniyasiga borishi shart
emas. Hozirda banklar va pul o‘tkazmalari
kompaniyalari onlayn pul o‘tkazmalari
xizmatlariga ruxsat berishadi.

— Tezkor to‘lovlar banklararo istalgan
vaqtda, darhol yoki kechiktirib bo‘lmaydigan
o‘tkazmalarni amalga oshirilish mumkin [4].

— Bir zumdagi to‘lov yoki onlayn
pul o‘tkazmasi — bu Internet orqali amalga
oshiriladigan har qanday pul o‘tkazmasi
hisoblanadi.

U turli formatlarda tobora keng
go‘llanilmoqda va undan tashqari banklar
kichik kompaniyalarga tezkor to‘lovlar
uchun infratuzilma taklif qiladi so‘ngra to‘lov
infratuzilmasiga ega bo‘lgan kompaniyalar
oxirgi foydalanuvchilarga o‘z xizmatlarini
taklif gilishadi. Bu savdogarlar o‘rtasida
likvidlikni oshiradi, sababi mablag‘lar
tezkor o‘tkazilishida muammolar bo‘lishini
oldini oladi hamda firibgarlik holatlarini
kamaytiradi, chunki ular yuqori darajadagi
xavfsizlik bilan bog‘lig hisoblanadi. Bu
naqd pulga asoslangan tizimga nisbatan
o‘tkazmalarni kuzatish imkoniyatini
yaxshilaydi [4]. Masalan, pul o‘tkazish
tartibi o‘ziga xos identifikatsiya sifatida
elektron pochta manzilidan foydalangan
holda PayPal tomonidan o‘zgartirildi. PayPal
hisobini kredit karta yoki bank hisobi bilan
moliyalash orqali PayPal foydalanuvchisi
pul o‘tkazishi mumkin. PayPal mijozlari
o‘rtasidagi o‘tkazmalar pul mablag‘lari
tarmoqqa tushgandan so‘ng darhol amalga
oshiriladi. Birog, gqabul qilib oluvchi o*zining
PayPal hisobidan PayPal kredit kartasiga
yoki bank hisobiga pul o°‘tkazishi kerak.

Moliyaviy mobil xizmatlar. Moliyaviy
telefonlar orqali moliyaviy o‘sishni
amalga oshirish uchun ko‘z ko‘rib quloq
eshitmagan imkoniyatlar va qulayliklar
yaratildi. Ular moliyaviy operatsiyalarni
amalga oshirish uchun keng qo‘llaniladigan
vositaga aylanmoqda. Dunyo bo‘ylab
yuzlab Moliyaviy Mobil Xizmatlar (MFS-
Mobile Financial Services) ishga tushirildi,
jumladan, onlayn bank va elektron
to‘lovlarga kirishni misol qilish mumkin.
Mobil telefonlar dunyo bo‘ylab milliardlab
odamlarning hayotiga ta’sir ko‘rsatdi, bu
ham telefonlar aloqasini sezilarli darajada
o‘zgartirdi. 2010-yildan beri smartfonlarning
o‘sishi va mobil to‘lov texnologiyasining
rivojlanishi, mobil to‘lovlar uchun me’yoriy
sharoitlarni yaratdi. So‘ngi 10 yil ichida
MFS Osiyo va Afrikadagi rivojlanayotgan
mamlakatlarda tobora rivojlanib bormoqda.
Chunki odamlar tez-tez amalga oshiriladigan
muayyan pul o‘tkazmalari operatori yoki
filialiga borishdan ko‘ra matnli xabarlarni
jo‘natishni osonroq deb bilishadi va shu bois
bu Osiyo (misol uchun, Yaponiya, Koreya, va
Xitoy) va Afrikaning ayrim qismlarida keng
tarqalgan. (misol uchun, Keniya, Tanzaniya
va Uganda).

— Mobil to‘lovlar — bu xaridorlarga oz
mobil telefonlari yordamida pul mablag*larini
o‘tkazish, qabul qilish va saqglash imkonini
beruvchi elektron hamyon xizmatlari bo‘lib,
moliyaviy rivojlanish uchun eshik ochadi.

Mobil pulning global gabul qilinishi
an’anaviy banklarning kredit va debet
kartalari orqali pul ishlash imkoniyatlariga
ta’sir ko‘rsatadi. Mobil pul platformalari pul
o‘tkazishning yangi usullarini taqdim etadi va
rivojlanayotgan mamlakatlar iqtisodiyotiga
ta’sir giladi. Bu o‘zgarishlar orqali korxonalar
va xizmat ko‘rsatuvchi provayderlar foydali
imkoniyatlarga ega bo‘ldi. Rivojlanayotgan
mobil texnologiyalar sababli uch milliondan
ortiq jismoniy shaxslarga bank hisoblarisiz
moliyaviy xizmatlardan foydalanish
imkoniyatlari yaratildi. Mobil to‘lov
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xizmatlari 2000-yillarning boshlarida
muhim mavzuga aylandi. Internet shov-
shuvlari avjiga chiqqanidan keyin ham
ular tobora rivojlanib bordi. Mobil to‘lov
tizimlari hali kundalik hayotimizga
kerak emas. Mobil to‘lovlar odamlarning
hayotini biz zumda o‘zgartirmaydi. Biroq,
o‘tmishdagi muvaffaqiyatsizliklar ko‘pincha
muvaffaqiyatga olib keladi [6].

Xulosa

Xulosa qilib aytganda, yuqorida
keltirilgan FinTech ilovalari, Virtual
valutalar hamda Moliyaviy mobil xizmatlar
tushunchalarining barchasi bir-biri bilan
uzviy bog‘liq hisoblanadi. FinTech ilovalari
kundan kunga rivojlanib, o‘sib bormoqda,
ya’ni FinTech ilovalari imkoniyatlari
kengayib bormoqda. Bu o‘sish albatta
mamlakatimiz rivoji uchun ham hissa
go‘shadi. Bu borada FinTech sohalari
bo‘lgan Sun’iy intellekt, Onlayn to‘lovlar,
Biznesni avtomatlashtirish, Ommaviy aholi
uchun xizmatlar kreditlash va boshqalar
hozirgacha yangi g‘oyalar asosida insonlarga
foyda berishi uchun ko‘rib chigilmoqda.
Jumladan, O‘zbekiston Respublikasida 30
dan ortiq bank mobil ilovalari, 2 ta ragamli
bank, 2 xil to‘lovni amalga oshirish jarayoni,

12 dan ziyod to‘lov kompaniyalari mavjud
va ulardan 2 tasi telekommunikatsiya
kompanilariga tegishli. Onlayn to‘lovlar
haqida gapiradigan bo‘lsak, pandemiya
paytida naqd pul deyarli yo‘qoldi va uning
aylanmasini tiklash uchun shoshilinch ehtiyoj
bo‘lmadi. Chunki onlayn to‘lovlar usuli
aholiga juda ham katta qulayliklarni olib
keldi. Bundan tashqari, xizmatlar va tovarlar
uchun masofadan turib to‘lash imkoniyati
ko‘plab biznes yo‘nalishlari uchun najotga
aylandi.

Ommaviy aholi uchun xizmatlar —
kreditlash yo‘nalishi hozirda faol o‘smoqda
va kelgusi yillarda ham kamayishi dargumon,
aksincha, o‘sib borish ehtimolligi yuqori.
Abholi uchun xizmatlarga talabning oshishi
banklar o‘rtasidagi raqobatning kuchayishiga
olib keladi. Natijada, foydalanuvchilarni
oddiy takliflar qiziqtirmay qo‘ydi, ya’ni
ularga sifatli, ishonchli va qulay xizmatlar
kerak.

FinTech innovatsiyalarini yanada
yaxshiroq tushunish va o‘rganish uchun ular
quyidagi gqismlarga bo‘lindi: Virtual valutalar,
Tezkor to‘lovlar, Ragamli kreditlash,
WealthTech, InsurTech, ShariahTech,
RegTech va SupTech. Qismlarga bo‘lib
o‘rganish FinTech sohasidagi bilimlar tomon
chuqurlashishga olib boradi.
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moliyaning daromadlarni shakllantirish va xarajatlarini moliyalashtirish respublika moliya
tizimidan o ziga xos tarzda amalga oshiriladi. Mahalliy moliyaning rolini oshirish borasida
respublikamizda bir qator aniq islohotlar amalga oshirilganiga qaramasdan bu borada hali
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Annotation. Local finance is important in the financial system of Uzbekistan. The generation
of revenues and financing of local finance expenses is carried out in a unique way from the financial
system of the republic. Despite the fact that a number of specific reforms have been implemented
in our republic in terms of increasing the role of local finance, there are still enough problems in
this regard. This article talks about the features of these aspects.

Key words: Finance, budget, state budget, local budget, republican budget, local budget,
source of income, direction of expenses, taxes, attached taxes, standard income, interbudgetary
relations, local taxes, optimization, income distribution.

Kirish

O‘zbekiston Respublikasida jamiyat
taraqqiyotining barcha jabhalarida, eng
avvalo, moliyaviy sohada islohotlarni
yanada chuqurlashtirish va erkinlashtirish
borasida aniq dastur ishlab chiqilgan. Bu
dasturni joriy etishdan ko‘zlangan asosiy
magsad — O‘zbekistonning demokratik va
bozor islohotlarini amalga oshirish, jahon
hamjamiyatiga keng integratsiyalashuvi va
barqaror olg‘a borishi uchun mustahkam
zamin yaratishdir.

Respublikaning igtisodiy va moliyaviy
barqarorlikka erishishida muhim omillar,
ishlab chiqarish hajmining o‘sishi, pul
qadrsizlanishini pasaytirish, eksport hajmini
oshirish va boshqa shu kabi makroiqtisodiy
o‘sishni ta’minlash bilan birga, mamlakatda
faoliyat yuritayotgan har bir korxona, firma,
kompaniyalarning xo°‘jalik subyektlari
sifatida rivojlantirishni taqozo etadi.

Dunyoda moliya tizimining muhim
tarkibiy gismlaridan biri bo‘lgan mahalliy
moliya(budjetlar)ni[6] shakllantirish,
ularning mablag‘laridan samarali
foydalanishni ta’minlash masalalariga doimiy
ravishda juda katta e’tibor berib kelinmoqda.
Zero, hayotga tatbiq etilayotgan davlat
siyosatining muvaffaqiyati va, aksincha,
uning muvaffaqiyatsizligi hamda shularga
mos ravishda hukumatning taqdiri, ko‘p
jihatdan, ana shunga bevosita bog‘liq.

Jahon amaliyotining ko‘rsatishicha,
keyingi yillarda aksariyat davlatlarda
mahalliy moliya tizimi rolining oshishi
kuzatilmoqda, ularning bu roli mahalliy
budjetlar mablag‘laridan samarali
foydalanishni ta’minlash maqsadida,
natijaviylikka yo‘naltirilgan budjetlashtirish
va budjetlashtirishning dasturiy-
magsadli metodidan foydalanishga asosiy
e’tibor qaratilmoqda. Bu yo‘nalishlarda
muammolarni hal etish borasida, aynigsa,
jahonning taraqqiy etgan mamlakatlarida
ma’lum bir yutuqlarga erishilgan bo‘lishiga
garamasdan, biroq ularning orasida oz
yechimini kutayotgan muammolar ham
mavjud.

Mavzuga oid adabiyotlar sharhi

Budjet, shu jumladan, mahalliy budjet
mablag‘laridan samarali foydalanishni
ta’minlash masalalari iqtisodiy (shu
jumladan, moliyaviy) adabiyotlarda ma’lum
darajada o‘rganilgan va o‘rganilmoqda.
Ushbu masala bo‘yicha xorijlik olimlardan
O. V. Vrublevskaya, M. V. Romanovskiy, I.
A. Pashkevich, N. L. Margolina, V. M. Ro-
dionova, T. V. Guyda, P. N. Nikolskiy, N.V.So-
kolinskaya, S. Shaxray, A. Blankenagel,
N. Beluxa, D. Baxran, Sh. Soyan, A. Penchuk,
T. Pereverzeva, S. Platonova, S. Shardan, M.
Abduyev, V. Bursev, M. Vasileva, A. Kri-
kunov, I. Ximichev, S. Shoxin kabilarni
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kiritish mumkin. Mamlakatimiz iqtisodchi
olimlaridan H. R. Sobirov, Q. A. Yax’yoyev,
T. Malikov, O. Olimjonov, N. Jumayev,
N.H.Haydarov, X. Xudoyqulov, A. Burxonov,
O. Kamolov, S. Elmirzayev J. A. Qo‘ch-
qgorov, B. A. Musayev, B. T. Turapov,
D. A. Rahmonov va boshgalar ham shu sohani
rivojlantirish borasida ilmiy-tadqiqotlar olib
borganlar[7].Moliya tizimining tarkibiy
gismlaridan biri bo‘lgan mahalliy moliya
doirasida mablag‘larning samarali sarflash
masalasini tadqiq etishga, yetarlicha e’tibor
berilmayapti. Yangi O‘zbekiston iqtisodiy
taraqqiyoti sharoitida mahalliy moliyani
tashkil etish va uni ijro etish bilan bog‘liq
jarayonlarda bir qator muammolar saqlanib
qolinishi, ularning yechimlari bilan bog‘liq
ilmiy tadqiqot ishlarini amalga oshirish
ehtiyojini tug‘dirmoqda.

Tadqiqot metodologiyasi

Magqolada ilmiy abstraksiyalash, tahlil
va sintez, induksiya va deduksiya usullaridan
foydalanilgan. Ushbu tadqiqot ma’lumotlari
rasmiy manbalardan olinib, tanigli iqtisodchi
olimlarning iqtisodiyotni rivojlantirishda
innovatsiyalarning roli bo‘yicha ilmiy-
nazariy qarashlarini qiyosiy tahlil qilish,
xorij tajribalarini umumlashtirish va
mamlakatimizda erishilayotgan yutuqlar
bo‘yicha olingan natijalarga tayangan holda
O‘zbekiston moliya tizimida mahalliy
moliyaning o‘ziga xos xususiyatlarini
o‘rganishga erishildi.

Natija va muhokama

Moliya kategoriyasi ham iqtisodiy,
ham tarixiy kategoriya sifatida jamiyatning
iqtisodiy munosabatlar tizimi asosiy
lokomotiv funksiyani bajarib keladi.
Moliya kategoriyasi va munosabatlar
o‘zagini pul fondlari va ular bilan bog‘liq

pulli munosabatlar tashkil giladi. Moliya
kategoriyasining tarixiyligi shundaki, u
davlat faoliyati bilan bog‘liq bo‘lib, dastlabki
davlatchilik shakllari paydo bo‘lgandan to
hozirgi kunga qadar uzoq davrdagi rivojlanish
evolutsiyasiga ega bo‘lib, rivojlanib
kelmoqda. Moliyaviy munosabatlarning ilk
shakllari insoniyat taraqqiyotining quldorlik
jamiyati bosqichida jamiyatning sinflarga
bo‘linishi va davlatning vujudga kelishi bilan
bog‘liq ravishda paydo bo‘ldi. Muayyan
hududda boshqaruv organi sifatida davlatning
vujudga kelishi uning hokimiyat apparatini
moddiy jihatdan ta’minlash, jamoat tartibini
saqlash, mamlakatni himoya qilish, urush
harakatlarini olib borish, ijtimoiy obyektlar
va yo‘llar qurish kabi vazifalarni bajarishi
uchun ma’lum darajada pul mablag‘lari ham
bo‘lishini taqozo eta boshladi. Xuddi shu
holat, 0‘z navbatida, jamiyatda moliya paydo
bo‘lishini iqtisodiy zaruriyatga aylantirdi.
Demak, davlatchilik tizimining vujudga
kelishi moliyaning paydo bo‘lishi uchun
asosiy sabab bo‘lib xizmat qildi[8].
Moliyaning o‘zagini aksariyat
iqtisodchilar ta’kidlaganidek, iqtisodiy taq-
simot munosabatlari tashkil etishi, u davlat
faoliyatining muhim ajralmas funksiyalari
sifatida ham amal qila boshladi. Davlat oz
ehtiyojlarini moliyaviy jihatdan qondirishning
asosiy vositasi bu milliy daromadni qayta
tagsimlash tashkil eta boshladi(dastlabki
davrlarda bunday taqsimot ancha sodda
shaklda amalga oshirilgan, hali pul paydo
bo‘lmagan sharoitda tagsimot munosabatlari
ham shunga mos holda amalga oshirilib
kelingan). Ushbu tagsimot munosabatlari esa
davlat miqyosida qandaydir pul fondlarini
shakllantirishni taqozo eta boshladi. Ushbu
pul fondlari milliy daromadning bir qismini
qiymat shaklda ifoda etib, uni tagsimlash
jarayoni ham alohida ijtimoiy-iqtisodiy
munosabatlar tizimi va faoliyatni tashkil
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etadi. Milliy daromadni gayta taqsimlash o‘z-
o‘zidan amalga oshmaydi, uni tagsimlashning
eng optimal usuli esa majburiy to‘lovlar —
soliglarni joriy etishga olib keldi. Bu yerda
shuni ko‘rish mumkinki, davlat o‘zining
faoliyatni olib borish uchun zarur bo‘ladigan
moliyaviy mablag‘larni ta’minlash(uni
jamiyatdan undirish) bilan bir gatorda,
jamiyatning ikki sohasi: ishlab chiqarish
va noishlab chiqarish sohasida o‘zaro
muvozanatni(proprotsiyani) ta’minlashning
ijjtimoiy zarurligi keng qamrovli moliyaviy
munosabatlarni keltirib chiqaradi.

Davlat budjeti tizimi mamlakat davlat
budjeti tuzilishining tarkibiy qismi bo‘lib,
uning ma’lum bir qismini o‘zida ifoda
etadi. Shu ma’noda, davlat budjeti tizimi
davlat budjetining o‘zaro bog‘liglikda
bo‘lgan bo‘g‘inlarining o‘zaro yig‘indisidan
iboratdir. Mamlakatning davlat budjeti tizimi
jamiyatning siyosiy tuzilishiga, davlatning
iqtisodiy tizimiga va uning ma’muriy-
hududiy bo‘linishiga bevosita bog‘liq.

Senatning Budjet va iqtisodiy
islohotlar masalalari qo‘mitasi majlisida
2024-yilda O‘zbekiston Respublikasi yalpi
ichki mahsulotining o‘sish sur’ati 5,6-5,8
foiz bo‘lishi kutilmoqda. Unda sanoat
mahsulotlarini ishlab chiqarish hajmi 6 foiz,
qurilish ishlari — 6,3 foiz, qishloq xo‘jaligi — 4
foiz va bozor xizmatlari — 14,9 foizga o‘sishi
prognoz qilinishi qayd etildi[10].

O‘zbekiston Respublikasining “2024-
yil uchun O‘zbekiston Respublikasining
Davlat budjeti to‘g‘risida”gi qonuni hamda
2024-yilgi Budjetnoma senatorlar, ekspertlar
hamda tegishli vazirlik va idoralar ishtrokida
muhokama etildi.

Qonunda konsolidatsiyalashgan budjet
taqchilligini 2024-yilda yalpi ichki mahsulotga
nisbatan 4 foiz, 2025-2026-yillarda
esa yalpi ichki mahsulotga nisbatan 3
foizdan oshirmaslik ko‘zda tutilmoqda.

O‘rta muddatda asosiy soliq stavkalarini
o‘zgartirmasdan saqlab qolish, soliq va budjet
siyosatini bosqichma-bosqich Jahon savdo
tashkilotining talablariga uyg‘unlashtirish,
budjet ochiqligini ta’minlash hamda
budjetni shakllantirishda fugarolar ishtirokini
yanada oshirish, “Yashil budjetlashtirish”
tamoyillarini bosqichma-bosqich joriy etish
ham nazarda tutilgan.

Qonunda asosan “O‘zbekiston—2030”
strategiyasi va Barqaror rivojlanish milliy
maqsadlarida nazarda tutilgan ustuvor
yo‘nalishlar va vazifalarga erishish inobatga
olingan[5].

2024-yilda konsolidatsiyalashgan budjet
daromadlari 375 trillion so‘m miqdorida,
xarajatlari esa 427,6 trillion so‘m miqdorida
rejalashtirilgan holda konsolidatsiyalashgan
budjet 52,6 trillion so‘m yoki yalpi ichki
mahsulotga nisbatan 4 foiz miqdoridagi
taqchillik bilan shakllantirildi.

Davlat budjeti daromadlari 270,4
trillion so‘m, xarajatlari esa Davlat maqgsadli
jamg‘armalariga transfertlarni inobatga olgan
holda 312,9 trillion so‘m.

Davlat maqsadli jamg‘armalari
daromadlari va xarajatlari (budjetlararo
transfertlar hisobga olinmagan holda)
tegishincha 55,2 trillion so‘m va 85,8 trillion
so‘m miqdorida rejalashtirilmoqda[1].

Keyingi yilda ham budjet xarajatlarining
ijtimoiy yo‘naltirilgani saqlab qolinib, ta’lim,
sog‘ligni saqlash, ijtimoiy himoya, fan,
madaniyat va sportni rivojlantirish, muhtoj
aholini uy-joy bilan ta’minlash va boshqa
ijtimoiy tadbirlar uchun jami Davlat budjeti
xarajatlarining 50 foizi yoki 151,6 trillion
so‘m yo‘naltiriladi. Har bir mamlakatning
davlat budjeti tuzilmasi uning milliy-davlat
yoki ma’muriy-hududiy tuzilishi bilan
belgilanadi.
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1-jadval

2023-yil uchun O‘zbekiston Respublikasi Konsolidatsiyalashgan budjetining
jamlanma parametrlari hamda 2024-2025-yillarga budjet mo‘ljallari!

(mlrd so‘m)
T Budjet mo‘ljallari:
/ Ko‘rsatkichlar 2023-yil uchun . .
prognoz 2024-yil 2025-yil
r
1. Konsolidatsiyalashgan budjet daromadlari 310 677,9 353 697,7 397 219,4
1. Davlat budjeti daromadlari* 232 107,1 269 965,6 309 829.9
2. Davlat maqsadli jamg‘armalari daromadlari* 41250,7 46 793,8 50 609,2
3. O be:klstonl Respublikasi Tiklanish va taraqqiyot 11712,0 113942 9959,0
jamg‘armasiga tushumlar
4. BUFiJ et tashkilotlarining budjetdan tashqari jamg‘arma- 25 608.1 25 5441 268213
lariga tushumlar
1. Konsolidatsiyalashgan budjet xarajatlari 343 212,6 387197,1 428 363,7
1. Davlat budjeti xarajatlari * 227 866,6 255324,1 285570,5
2. Davlat magsadli jamg‘armalari xarajatlari 702129 77 565,2 85342,8
3. O zb?klstoq Respubl‘lka§1 .lelamsh va taraqqiyot 11712.0 17 474.6 17765.5
jamg‘armasi mablag‘larining sarflanishi
4. Bu_d] et tash%(llo_tla_lrlnmg buc_ijet'dan tashqari jamg‘arma- 25 608.1 250332 26284.9
lari mablag‘larining sarflanishi
5. Tashqi garz hisobidan davlat dasturlariga xarajatlar 7813,0 11 800,0 13 400,0
1. Davlat maqgsadli jamg‘armalariga transfertlar 29 867,6 34 341,7 37 1775,5
v. Kons.olldats1yalashgan budjet saldosi (profitsit +, 325347 334994 311443
defitsit -)
V. Davlat budjeti va davlat maqsadli jamg‘armalari } _ _
saldosi (profitsit +, defitsit -) 24 721,7 16 129,9 10 474,2
VI Davlat qarzlarini so‘ndirish 19 173,7 31 498,8 26 657,5

! Muallif tomonidan tayyorlangan.

O‘zbekiston Respublikasining davlat
budjeti:

— Respublika budjetini;

— Qoraqalpog‘iston Respublikasi
budjetini va mahalliy budjetlarni o‘z ichiga
oladi.

O‘z navbatida, Qoraqalpog‘iston
Respublikasi budjeti Qoraqalpog‘iston
Respublikasining respublika budjetini hamda
shu respublikaga bo‘ysunuvchi tumanlar
va shaharlar budjetlarini oz ichiga oladi.
Viloyatlar budjeti esa viloyat budjetidan,
viloyatga bo‘ysunuvchi tumanlar va
shaharlar budjetlaridan iboratdir. Shuningdek,
tumanlarga bo‘linadigan shaharlarning
budjeti shahar budjetini va shahar tarkibiga

kiruvchi tumanlar budjetlarini o‘z ichiga
oladi. Va nihoyat, tumanga bo‘ysunadigan
shaharlari bo‘lgan tumanning budjeti tuman
budjetidan va tuman bo‘ysunuvidagi shaharlar
budjetlaridan tarkib topadi.

O‘zbekiston Respublikasi Budjet
kodeksining 52-moddasiga ko‘ra,
“O‘zbekiston Respublikasining respublika
budjetidan ajratiladigan budjetlararo
transfertlar Qoraqalpog‘iston Respublikasi
respublika budjetining, viloyatlar viloyat
budjetlarining va Toshkent shahri shahar
budjetining daromadlari hisoblanadi.
O‘zbekiston Respublikasining respublika
budjetiga tushadigan ayrim soliqlar va
boshqa daromadlar Qoraqalpog‘iston
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Respublikasining respublika budjetiga,
viloyatlarning viloyat budjetlariga, Toshkent
shahrining shahar budjetiga qonunchilikda
belgilangan miqdorlarda va tartibda
tagsimlanishi mumkin. Soliglar va boshqa
daromadlar belgilangan normativlarga
muvofiq Qoraqgalpog‘iston Respublikasining
respublika budjeti, viloyatlarning viloyat
budjetlari, Toshkent shahrining shahar budjeti
hamda tumanlar va shaharlar budjetlari
o‘rtasida qayta tagsimlanishi mumkin”[2].
O‘zbekiston Respublikasi Prezidentining
2017-yil 7-iyundagi “Mabhalliy budjetlarni
shakllantirishda joylardagi davlat hokimiyati
organlarining vakolatlarini kengaytirish
chora-tadbirlari to‘g‘risida”gi PF-5075-sonli
Farmoni bilan respublikamizda mahalliy
moliyani institutsional o‘zgartirish va uni
yanada takomillashtirish bo‘yicha bir qator
yangi mexanizmlar kiritildi. Unga ko‘ra,
*“2017-yilning 1-iyulidan boshlab 2017-yilning
31-dekabrigacha Toshkent shahri va uning
tumanlarida tajriba tariqasida tadbirkorlik
faoliyatining ayrim turlari bo‘yicha
belgilangan soliq tushumlari, jismoniy
shaxslarning mulklaridan olinadigan soliqlar,
jismoniy shaxslardan olinadigan yer soliglari,
tovarlarning ba’zi turlari bilan savdo qilish
va xizmatlarning alohida turlarini ko‘rsatish
huquqi uchun yig‘imlar to‘liq hajmda
tumanlar budjetlari daromadlari hisobiga
o‘tkazilishi, O‘zbekiston Respublikasi Davlat
budjetiga to‘lanadigan mikrofirmalar va
kichik korxonalar uchun yagona soliq to‘lovi
va bozorlardan tushayotgan daromadlar
Toshkent shahri budjeti va tumanlar
budjetlari o‘rtasida tagsimlanishi, yuridik
shaxslarning yer soliqlaridan tushadigan
tushumlar, suv resurslaridan foydalanish
solig‘i, jismoniy shaxslardan olinadigan
mulk solig‘i to‘liq hajmda Toshkent shahri
budjetiga yo‘naltirilishi, yuridik shaxslarning
daromadlaridan olinadigan soliq tushumlari,

obodonlashtirish va ijtimoiy infratuzilmani
rivojlantirish uchun olinadigan soliglar,
savdo va umumiy ovqatlanish korxonalari
uchun yagona soliq to‘lovi, jismoniy
shaxslarning daromad soliglari O‘zbekiston
Respublikasining respublika budjeti va
Toshkent shahrining mahalliy budjeti
o‘rtasida tegishli normativlarga ko‘ra
tagsimlanishi, O°zbekiston Respublikasining
respublika budjeti va Toshkent shahri budjeti
o‘rtasida, shahar budjeti qismida, o‘tkazilgan
soliglardan belgilangan prognozlarni ortig‘i
bilan bajarish summasi, Toshkent shahrining
mabhalliy budjeti ixtiyorida qoldirish™[3]
mexanizmlari joriy gilindi.

Bunday tartib va mexanizmlarning joriy
qilishdan asosiy maqgsad mahalliy moliyani
tashkil qilish va uni amalga oshirishning
yangi samarali uslublarini joriy qilish
orqali mahalliy hokimliklarning mahalliy
budjetlarning daromadlarini to‘g‘ri va qulay
shakllantirishga oid takliflarini qo‘lab-
quvvatlashdan iborat bo‘ldi.

Bundan tashqari, mahalliy moliyaning
asosiy gismi bo‘lgan mahalliy budjetlarning
daromad bazalarini kuchaytirishda moliya-
soliq organlari rahbarlari va mutaxassislarining
moliyaviy mas’uliyatini oshirishni ta’minlash
magsadida keyinchalik qo‘shimcha zaxiralarni
topish va shu asosda mahalliy budjetning
daromad bazasi kengaytirilishini barbod
gilgan yoki o‘zini chetga olgan davlat soliq
xizmati va moliya organlarining hududiy va
tuman (shahar) bo‘linmalari rahbarlari hamda
mansabdor shaxslariga nisbatan egallab turgan
lavozimidan ozod etishgacha bo‘lgan qat’iy
choralarni ko‘rish tartibi joriy qilindi[9].

O‘zbekiston Respublikasi Prezidentining
2017-yil 13-dekabrdagi “Mahalliy davlat
hokimiyati organlarining moliyaviy
erkinligini oshirish, mahalliy budjetlarga
tushumlarning to‘ligligini ta’minlash bo‘yicha
soliq va moliya organlari javobgarligini
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kuchaytirishga oid qo‘shimcha chora-tadbirlar
to‘g‘risida”gi PF-5283-sonli Farmoni gabul
qilindiki, undan asosiy maqsad sifatida
“mabhalliy budjetlarning daromad bazasini
tubdan mustahkamlash va nomarkazlashtirish
asosida hududlarni kompleks rivojlantirishni
barqaror moliyalashtirish, budjetlararo
munosabatlarni yanada takomillashtirish,
mahalliy davlat hokimiyati organlarining
moliyaviy erkinligini kuchaytirish,
kichik biznes va xususiy tadbirkorlikni
rivojlantirishga ko‘maklashish, yangi ish
joylari yaratish hamda aholi bandligini
ta’minlash, muhandislik-kommunikatsiya,
yo‘l-transport va ijtimoiy infratuzilmani
jadal rivojlantirish hisobiga soliq salohiyatini
kengaytirish bo‘yicha aniq maqsadga
yo‘naltirilgan chora-tadbirlarni amalga
oshirishda ularning mas’uliyatini oshirishni
ta’minlash” yo‘nalishlari belgilab olindi[4].

Xulosa

Keyingi ikki-uch yilda respublikamizda
moliya tizimi, jumladan, mahalliy moliya
tizimining muhim o°ziga xos xususiyatlariga
e’tibor beradigan bo‘lsak, bunda
moliyalashtirishning ochiq budjet shakli
tamoyillari qo‘llanilib, mahalliy budjetdan
moliyalashtiriladigan ko‘pgina, ijtimoiy
xarajatlar va iqtisodiy xarajatlarda o‘z
samarasini berib kelmoqda. Respublikamizda
fuqarolik jamiyatining ko‘rinishlarini
rivojlantirishning bir shakli sifatida

fuqarolarning takliflari va manfaatlarini
e’tiborga olgan holda mahalliy budjet
mablag‘larini to‘g‘ri yo‘naltirishga katta
imkon yaratdi deb hisoblash mumkin.

Mamlakatimizda mahalliy budjetlar
xarajatlarining samarali sarflanishini
ta’minlash muammosini muvaffaqiyatli hal
etishda bu yo‘nalishdagi xalgaro tajribani
o‘rganish, tegishli xulosalarni chiqarish va
ulardan O°zbekiston amaliyotida foydalanish
imkoniyatlarini aniqlash ham muhim
ahamiyatga ega. Budjet ahvolining qanday
ekanligi bilan undan xarj qilinayotgan
mablag‘larning samarali sarflanishini
ta’minlash o‘rtasida to‘g‘ri proporsional
bog‘liglik yo‘q. Biroq shunday bo‘lishiga
qaramasdan, bizning fikrimizcha, budjet
va, shu jumladan, mahalliy budjetlar
mablag‘larining samarali sarflanishini
ta’minlash nuqtayi nazaridan budjetning
profitsitli ijro etilishiga nisbatan uning defitsitli
ijjro etilayotganligi ma’lum bir ustuvor
(masalan, mablag‘larning yetarli emasligi
ularni sarflanishiga nisbatan munosabatni,
jumladan, tejab-tergab, magsadli, qonuniy
va boshqalarni shakllantiradi) ahamiyat
kasb etishi mumkin. Mahalliy budjetlar
daromadlari va xarajatlarini shakllantirish,
ularning maqsadli sarflanish holatlari ustidan
moliyaviy nazorat tahlili bugungi kunda
o‘ziga xos muammolar mavjud bo‘lib,
ularning ilmiy-nazariy yechimlarini amalga
oshirish zarurati tug‘ilmoqda.

FOYDALANILGAN ADABIYOTLAR RO‘YXATI

1. O‘zbekiston Respublikasining Qonuni, 30.12.2022-yildagi O‘RQ-813-son.
. O‘zbekiston Respublikasi Budjet kodeksining 52-moddasi.
3. Oc‘zbekiston Respublikasi Prezidentining 2017-yil 7-iyundagi “Mahalliy budjetlarni
shakllantirishda joylardagi davlat hokimiyati organlarining vakolatlarini kengaytirish
chora-tadbirlari to‘g‘risida”gi PF-5075-sonli Farmoni.
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industrial enterprises
Kirish

Igtisodiyoti rivojlanayotgan mamlakat-
larda sanoatlashtirish naqadar dolzarb masala
ekanligi haqida muhtaram prezidentimiz
“Taraqqiyot strategiyasi” da ham alohida
ta’kidlab o‘tgan [1].

Rivojlanayotgan mamlakatlar, to‘g‘riroq
qilib aytganda, kam rivojlangan davlatlar
deb, boshqa davlatlarga qaraganda turmush
darajasi pastligi, aholi jon boshiga to‘g‘ri
keladigan daromadning yetarli ko‘rsatkichda
emasligi, davlatning ham iqtisodiy, ham
ijjtimoiy sohalarda sanoat salohiyatidan
to‘liq foydalanilmaganligi va qo‘shimcha
tarzda inson taraqqiyoti indeksining past
darajasi bilan ajralib turadigan davlatlardir.
Yetuk, ya’ni rivojlangan davlatlarni esa,
aksincha, ular o‘z fuqarolariga sog‘lom va
erkin yashashi uchun sharoit yaratib berish
salohiyatiga ega bo‘lgan va igtisodiyotning
ishlab chiqarish tarmogqlari va sektorlarini
sanoatlashtira olgan mamlakatlar deb
ta’riflash mumkin. Xalqaro valuta fondi
yuqorida qayd etilgan parametrlardan
tashqari, eksportni diversifikatsiya qilish,
uning tarkibiga qo‘shilish darajasini ham

o‘z ichiga oladi va hisoblaydi. Universal
moliyaviy tizimni biz rivojlanayotgan
mamlakatlar va rivojlangan mamlakatlar
o‘rtasidagi farqlovchi xususiyatlarning bir
bo‘lagi sifatida keltirishimiz va uni asos qilib
olishimiz mumkin [2].

Rivojlanayotgan mamlakatlarning
ko‘pchiligi rivojlanish uchun ko‘proq tashqi
tomondan yordam oladi, ya’ni mablag‘lar.
Ishlab chigarish sohalariga bu mablag‘larni
yo‘naltirishi va iqtisodiyot sohalari va
tarmoqlarining sanoat salohiyatidan to‘laroq
va unumliroq tarzda foydalanishga e’tibor
qaratishi lozim.

Mavzuga oid adabiyotlar sharhi

Hozirgi kunda butun dunyo mamlakatlari
sanoat sohalariga juda katta e’tibor
garatmoqda. Iqtisodiyotni ishlab chiqarish
sohalari va sektorlarini sanoatlashtirish
nafaqat iqtisodiy rivojlanishga, balki
baraqaror holatga kelishiga ham olib keladi.
Bu masalada ko‘plab olimlar va iqtisodchilar
o‘z fikr va mulohazalarini bildirib o‘tgan.
Shulardan biri amerikalik siyosatchi,
yozuvchi va muxbir olimlardan Uolter
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Lippman sanoatlashtirish jarayoni haqida
fikr yuritib, uning ta’kidlashicha — “Men
daholarni xor gilmayman — haqiqatan ham,
ular ko‘pchilikni tashkil qilsa edi. Ammo
shunga qaramay, ko‘p tajriba va kuzatuv-
lardan so‘ng, men sanoat dahodan yaxshiroq
ekanligini anigladim. Xizmatga qabul qilin-
gan daho sifatida u hech qachon bitta odamni
sig‘dira olmaydi, lekin sabr-toqatli, barqaror,
aqlli sanoat minglab odamlarni va hatto
mashhur kishilarni qulaylikka olib keladi va
buni mutlaq ishonch bilan bajaradi” [3].

Bu borada ingliz faylasufi va yozuvchisi
Aldous Huxley ham sanoatlashtirish
haqida o‘z fikrini bildirib o‘tgan va
shunday ta’riflagan: “Sanoatlashtirish —
barqaror bo‘lmagan aktivlarni muntazam
ravishda ekspluatatsiya qilish. Ko‘pincha,
biz taraqqiyot deb ataydigan narsa bu
ekspluatatsiya tezligini tezlashtirishdir” [4].

Tadqiqot metodologiyasi

Tadqiqot jarayonida statistik, analitik,
qiyosiy, kuzatuv, induktiv, deduktik,
mantiqiy, monitoring, ekspress — baholash
va boshqa tahlil usullaridan foydalanildi.
O‘rganilgan adabiyotlar natijasida mavzu
to‘liq yoritib berildi.

Natija va muhokama

Rivojlanayotgan mamlakatlarning
xususiyatlari. Rivojlanayotgan
mamlakatlar uchun umumiy bo‘lgan bir
qator xususiyatlar mavjud va ularni quyida
keltirib o‘tamiz. Xususiyatlarning birinchisi
mamlakat bo‘ylab past turmush darajasi, ya'ni
aholi orasida uy-joy bilan bog‘lig muammolar
mavjudligi, tibbiy muassasalarning kamligi
yoki yetishmasligi, turmush sharoitining
talabga javob bermasligi, savodxonlikning
yetarli darajada emasligidir.

Ikkinchi asosiy xususiyatlardan biri past
mahsuldorlikdir. Bunga misol tariqasida,
zamonaviy texnologiyalarning yetishmasligi

natijasida ozig-ovqat mahsulotlarini yuqori
sifatda yoki talab darajasida yetishtira
olmaslikni keltirishimiz mumkin va uchinchi
belgisini aytsak, aholisining ko‘pligi bilan
ajralib turishidir.

Buning sababi, tug‘ilishni nazorat qilish
bo‘yicha tegishli bilim va malakalarning
yetishmasligidir. Natijada o‘z-o‘zidan uy-joy,
ish bilan ta’minlanganlik kabi masalalarda
muammolar kelib chiqaveradi. Keyingi
o‘rinda shuni ta’kidlab o‘tish joizki,
ko*pchilik rivojlanayotgan mamlakatlarda
asosiy iqtisodiy faoliyatlardan biri bu qishloq
xo‘jaligiga bo‘lgan qaramlikdir. Ushbu
sektorda ishlaydigan odamlarning soni
daromadga nisbatan ancha yuqori, bu esa
bir kishiga to‘g‘ri keladigan ishlab chiqarish
darajasi pastligini anglatadi.

Mamlakatlarning asosiy boylik
manbalari hisoblangan tabiiy resurslardan
to‘liq foydalana olmasligini biz beshinchi
xususiyati sifatida keltirishimiz mumkin.
Resurslarni o‘rganish uchun zamonaviy
texnologiya va mexanizmlarning yetarli
darajada emasligini sabab qilib keltirishimiz
mumkin. Natijada xorijiy investorlar ushbu
resurslarni o‘rganib, tekshirib, ularni
o‘zlashtirib, 0‘z mamlakatlariga juda arzon
narxlarda eksport qilishadi. Nihoyat, yana bu
rivojlanishga yana bir to‘siqdir.

Darhaqiqat, mamlakat qashshoq
bo ‘Igani uchun qashshoq bo ‘ladi, degan
tushuncha bor. Bu mamlakatlardagi daromad
darajasi ayni vaqtda faqat xalgni ushlab
turishga qodir, ya’ni jamg‘armalar mavjud
emas [5]. Jamg‘armalarning yetishmasligi
investitsiyalarning yo‘qligini, keyinchalik
esa ishlab chiqarishning va daromadning past
ko‘rsatkichini qayd etishini anglatadi. Ushbu
holatni faqat investitsiya nuqtayi nazaridan
to‘g‘rilash, ya’ni qarz olish yoki boshqa
manbalardan foydalanish orqali amalga
oshirilishi mumkin, ammo buni foydali deb
hisoblab bo‘lmaydi.

Sanoatlashtirish darajasining pastligi
rivolanayotgan mamlakatlarning asosiy
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ajralib turadigan qismidir. Xomashyoning
asosiy qismini mamlakatda mehnat
resurslari yetarli bo‘lishiga garamay, tayyor
mahsulotga aylantira olmaslikdir. Buning
natijasida esa, ishlab chiqarishning birlamchi
darajada qolib ketishi kuzatiladi. Qo‘shimcha
qilib, ushbu mamlakatlarda yo‘l tarmoqlari
(havo, temiryo‘l, avtomobil), toza suv
ta’minoti tizimi va bir so‘z bilan aytganda,
iqtisodiyotning o‘sishi uchun zarur
bo‘lgan moliyaviy xizmatlar ko rinishidagi
infratuzilma mavjudligi va rivojlanganligi,
ammo mamlakatdagi hududiy gamrov
darajasi bunga javob berolmasligini aytib
o‘tish lozim.

O¢zbekiston hududlarining iqtisodi-
yotni sanoatlashtirish dinamikasi. Tahlil
natijalariga ko‘ra, mazkur davrda mamlakat
sanoati jadal rivojlandi. 2017—2022-yillarda
sanoat mahsulotlari ishlab chiqarish 134,2
foizga o‘sib, yalpi ichki mahsulot o‘sishidan
(129,5 foiz) yuqori ko‘rsatkichni qayd etdi.

Andijon, Namangan, Xorazm,

Jizzax, Toshkent, Samarqand, Sirdaryo
viloyatlari va Toshkent shahrida ishlab
chiqarish quvvatini oshirish, investitsiya va
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Sanoat ishlab chigarish darajasi hududhing aholi jon
boshiga to'ghi keladigan sanoat mahsulotlari ishlab

tadbirkorlik faolligini (asosan, to‘qimachilik
va oziq-ovqat mahsulotlari, kauchuk
va plastmassa, qurilish materiallari,
elektron qurilmalar, elektrotexnika ishlab
chiqarish, avtomobilsozlik, metallurgiya)
rag‘batlantirish hisobiga sanoat tarmog‘ida
hududlar kesimida yuqori o‘sishga (1,4—1,9
baravar) erishildi.

Mahalliy resurslar va hududlar
salohiyatidan samarali foydalanish
magqsadida, ishlab chiqarishni tashkil etish
va boshqarishning zamonaviy shakllari
maxsus iqtisodiy va kichik sanoat zonalari,
texnoparklar, klasterlar keng joriy etildi.

Natijada 2022-yilga kelib mamlakat
sanoat ishlab chiqarishida 2017-2022-yillarda
tashkil etilgan 20 ta erkin iqtisodiy zonaning
ulushi 4,9 foiz, 506 ta klasterning ulushi 5,2
foiz, 317 ta kichik sanoat zonasining ulushi
1,2 foizgacha oshdi. Biz buni mana bu
jadvaldan ko‘rishimiz mumkin.

Hududlar sanoatini transformat-
siyalash va diversifikatsiyalashda qanday
natijalarga erishildi?

Mamlakatning 10 ta viloyati (Andijon,
Buxoro, Jizzax, Navoiy, Namangan,

Sanoatning investitsion
jozibador tarmogqlari beshtaligi
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yo'naltirilgan investitsiyalarning umumiy hajmida
tarmogning ulushi (2017-2022 yilarda ota
hisobda).

Statistika agentligi ma'lumotlari asosidagi
hisob-kitoblari

Jadval muallif tomonidan o ‘rganilgan manbalar asosida tayyorlangan.
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Samarqand, Surxondaryo, Sirdaryo,
Toshkent, Xorazm viloyatlari) YHM
tarkibida sanoat tarmog‘ining ulushi ortdi.
Aksariyat hududlarning (Andijon,
Jizzax, Xorazm, Farg‘ona, Qashqadaryo,
Namangan, Sirdaryo viloyatlari) qayta
ishlash sanoatida o‘rta-yuqori texnologiyali
ishlab chiqarishning hissasi oshdi.
Qoraqalpog‘iston, Andijon, Namangan
va Samarqand viloyatlarida ishlab chiqarish
sanoati tarkibi yanada diversifikatsiyalashdi.
Sanoat rivojlanish darajasi past bo‘lgan
Buxoro, Jizzax, Namangan, Xorazm viloyat-
larida aholi jon boshiga sanoat ishlab chi-
qarishi respublika parametriga yaqinlashib,
mintaqalararo nomutanosibliklar gisqardi.
Umuman olganda, 2017—2022-yillarda
mamlakatda mintagaviy siyosat bo‘yicha
amalga oshirilgan samarali islohotlar
natijasida hududlarning sanoat salohiyati va
raqobatbardoshligini oshirishga erishildi.
Xulosa sifatida aytish mumkinki,
kelgusida hududlar sanoatini rivojlantirish
istigbollari ishlab chiqarish omillari (inson
kapitali, resurs tejamkor texnologiyalar,
innovatsiyalar va boshqalar) samaradorligi
tufayli sifat o‘zgarishini ta’minlashdan iborat
bo‘lishi lozim [6].

Sanoat sohasiga sarmoya Kiritishning
ahamiyati

Sanoatlashtirish bu — iqtisodiyotni
qishloq xo‘jaligi va tabiiy resurslarni
qazib olishdan xizmat ko‘rsatish va ishlab
chigarish tarmogqlariga aylantirish jarayoni
sifatida ta’riflanadi. Bu jarayon texnologiya
va jismoniy kapitalning mavjudligiga qarab
mamlakatlar o‘rtasida farq qiladi.

Ta’kidlash joizki, sanoatlashtirish
iqtisodiyotni rivojlanishida juda muhim
rol o‘ynaydi, chunki u kelajakdagi o‘sish
istigbollari ganday va qay darajada bo‘lishini
belgilaydi. Iqtisodiyotda amalga oshiriladigan
iqtisodiy faoliyatni odatda beshta keng
toifaga bo‘lish mumkin. Birinchi toifa:

konchilik, gishloq xo‘jaligi, o‘rmon xo°jaligi,
baligchilik va ovchilik kabi faoliyatni o‘z
ichiga olgan asosiy sektordir. Ikkinchi: xom
ashyoni mahsulot sifatida ishlab chiqgarish va
qayta ishlashni oz ichiga olgan ikkilamchi
tarmoq.

Uchinchi, ya’ni bu asosan moliyaviy
xizmatlar provayderlaridan tashkil topgan
uchinchi darajali sektor. Xizmat ko rsatish
sohasini biz to‘rtinchi toifa tariqasida
keltiradigan bo‘lsak, u transporterlar,
ombor operatorlari va ishlab chiqarish
zanjiridagi boshqa xizmatlar kabi xizmat
ko‘rsatuvchi provayderlarni o‘z ichiga
oladi. Va nihoyat, ta’lim muassasalarini 0‘z
ichiga olgan savodxonlikni ta’minlaydigan
bilim sektori. Bu sohalarning barchasi har
qanday iqtisodiyotning rivojlantirish va
barqarorlashtirishda juda muhimdir.

Iqtisodiyot sanoatlashtirish jarayonida
bo‘lsa, iqtisodiy rivojlanishi aniq va mugqarrar,
chunki iqtisodiyotning turli tarmoqlarida
muvozanatlar mavjud. Sanoatlashtirish
birlamchi sektordan tashqari boshqa
tarmogqlarning rivojlanishiga ham turtki
bo‘ladi. Rivojlanmagan va rivojlanayotgan
mamlakatlar birlamchi sektorga, xususan,
vaqt o‘tishi bilan to‘yingan va unumdorligi
past bo‘lgan qishloq xo‘jaligiga haddan
tashqari tayanishi bilan mashhur [7].

Shu sababli, sanoatlashtirishga
investitsiyalar kiritish rivojlanayotgan
mamlakatlarni qisqa vaqt ichida o‘z
ahvolini yaxshilash yo‘llaridan biri
hisoblanadi. Sanoatlashtirishning iqtisodiy
rivojlanishga olib keladigan bir gancha
usullari mavjud va ularni keyingi satrlarda
keltirib o‘tamiz.

Inson kapitalidan foydalanish

Inson kapitali ishchilarni nazarda tutadi
va bu rivojlanayotgan mamlakatlarda yuqori
darajada ekanligi ma’lum. Aholining ko‘pligi
0°‘z-o‘zidan ishchi kuchining mavjudligini
ta’minlaydi. Birog, bu odamlarning ko‘p qismi
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fagat birlamchi sektorda ishlashga moyilligi,
bu esa vaqt o‘tishi bilan ularning unumdorligi
pasayishini keltirib chiqaradi. Sanoatlarning
tashkil etilishi bilan ushbu tarmoqlar ko‘proq
bandlik imkoniyatlarini ta’minlaydi, natijada
mehnatga layoqatli aholi boshiga to‘g‘ri
keladigan ishlab chiqgarish hajmini oshiradi.

Kam mahsuldorlikka ega bo‘lgan
yugori aholining mavjudligi rivojlanayotgan
mamlakatlarda jiddiy muammolaridan biri
desak adashmagan bo‘lamiz. Rivojlana-
yotgan mamlakatlar tug‘ilishning yuqori
ko‘rsatkichlarini qayd etishadi va bu masala
kelgusi yillar davomida bezovta qiladi [8].
Shuning uchun sanoatga investitsiyalar
kiritish bu muammoni hal qilishda muhim
rol o‘ynaydi.

Buning sababi shundaki, u ko*pchilikni
ish bilan ta’minlaydi va shu bilan har
bir kishi boshiga to‘g‘ri keladigan
unumdorlik darajasini oshiradi. Masalan,
uy xo‘jaliklarining sanoatda ishlab oladigan
daromadlariga qaramay, qo‘shimcha
tarzda o°zini o‘zi ta’minlash imkoniyatini
beradi. Shuningdek, ular o‘zlarining
kelajakdagi ehtiyojlari uchun tejashlari
va buning natijasida ko‘proq sarmoya
kiritishlari mumkin. Shu yo‘l bilan igtisodiyot
taraqqiyot sari yo‘l oladi, rivojlanadi va kun
sayin barqarorlashadi. Bu bir zumda natija
bo‘Imasligi mumkin, ammo vaqt o‘tishi bilan
yorqin istigbol ko‘zga ko‘rina boshlaydi.

Rivojlanayotgan mamlakatlarda
ishsizlik asosiy muammolardan biri
bo‘lib, bu ba’zi holatlarda ish o‘rinlarining
yetishmasligi emas, balki malakali
kadrlarning yetishmasligi natijasida yuzaga
keladi. Bu, asosan, birlamchi sektordan
tashqari boshqa bandlik manbalarining
yo‘qligi bilan bog‘liq. Masalan, qishloq
xo‘jaligi asosiy daromad manbayi bo‘lgan
joylarda fermer xo‘jaliklarida mehnat
gilayotganlar ekish mavsumi tugaganidan
keyin ham ishsiz qolib ketadi va vaqtinchalik
ishsizlikni yuzaga keltiradi.

Buning oqibatida turli xil ko‘ngilsiz
vaziyatlar, muammolar kelib chiqishi
mumkin. Sanoatlashtirish, ayniqsa, ekish
va o‘rim-yig‘im o‘rtasidagi mavsumlarda
mugqobil bandlik manbalarini yaratadi [9].
Dehqonlar bekor o‘tirish o‘rniga sanoatdagi
oddiy ishlarga kirishishadi. Bu nafaqat bu
odamlarning daromadlarini oshiradi, balki
odamlar daromad olish faoliyati bilan band
bo‘lganligi sababli, ijtimoiy nuqtayi nazardan
xavfsizlikni ham ta’minlaydi.

Dunyo tajribasi va amaliyoti shuni
ko‘rsatmoqdaki, aynan inson kapitaliga
investitsiya yo‘naltirishni ustuvor vazifa
sifatida tanlagan mamlakatlar yuksak
taraqqiyotga erishmoqda. Chunonchi,
rivojlangan mamlakatlarda ta’limning to‘liq
sikliga investitsiya kiritishga, ya’ni bola 3
yoshdan 22 yoshgacha bo‘lgan davrda uning
tarbiyasiga sarmoya sarflashga katta e’tibor
beriladi. Bu holat mana bu jadvalda o°z aksini
topgan.

1 - jadval

Mamlakat Ta’limning Bir xodim

to‘liq sikliga | yaratadigan

sarflangan | qo‘shimcha

sarmoya ($) | giymatning

miqdori ($)
AQSH 231 000 3,1 mln
Janubiy 130 000 2,1 min

Koreya

O‘zbekiston 19 000 77 ming

Agar yuqoridagi ma’lumotlarga e’tibor
qaratadigan bo‘lsak, AQSH va Janubiy
Koreyada bir ishchi kuchini shakllantirishga
ketgan xarajat o‘zini 13—17 karra oqlagani
holda, O*zbekistonda sarflangan sarmoyaning
jamiyatga keltiradigan foydasi atigi 4
barobarni tashkil etadi.

2018-yilda Jahon Banki tomonidan
e’lon gilingan “Inson kapitali indeksi—2018”

! Jadval muallif tomonidan o‘rganilgan manbalar
asosida tayyorlangan.
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reytingida Singapur (0,88 koeffitsiyent),
Yaponiya (0,84), Koreya (0,84), Gongkong
(0,82) va Finlandiya (0,81) peshqadamlik
qilgan. Ushbu davlatlarning intellektual
salohiyati ham juda yugqori.

Agar xorijiy to‘g‘ridan to‘g‘ri
investitsiyalarni jalb etgan mamlakatlarning
2019-yilgi reytingiga qaraydigan bo‘lsak,
bugungi kunda xorijiy investitsiyalar arzon
ishchi kuchi bo‘lgan mamlakatlarga emas,
balki intellektual salohiyati hamda inson
kapitali yuqori salohiyatga ega bo‘lgan
mamlakatlarga kiritilayotganligiga guvoh
bo‘lamiz [10].

2 —jadval’

Reyting | Iqtisodiyot |To‘g‘ridan to‘g‘ri
xorijiy investit-
siyalar hajmi ($

min)
1 AQSh 258 390 000 000
2 Xitoy 203 492 014 029
3 Germaniya | 105277 588 652
4 Braziliya 88 324 149 805
5 Gonkong 86 462 759 029
6 Singapur 82 039 577 168
103 O‘zbekiston 624 293 458

Tabiiy resurslardan foydalanish

Rivojlanayotgan mamlakatlar
dunyodagi eng qimmatli tabiiy boyliklarga
egaligi bilan mashhur. Bularga o‘rmonlar,
hosildor gishloq xo‘jaligi yerlari, yovvoyi
hayvonlar, foydali qazilmalar, suv resurslari
va boshqalar kiradi. Biroq, bu resurslardan
to‘laqonli foydalanilmaganligi yoki noto‘g‘ri
ishlatilganligi natijasida rivojlanish va boy
bo‘lish uchun katta imkoniyatlar qo‘ldan boy
berilgan. Resurslardan to‘g‘ri foydalanganlik
holatlari ham bor, biroq odatda bu xalgaro
tashkilotlarning aralashuvi orqali sodir
bo‘lgan.

2 Jadval muallif tomonidan o‘rganilgan manbalar
asosida tayyorlangan.

Boshqa hollarda, bu resurslar mahalliy
jamoalar tomonidan, lekin noto‘g‘ri
sabablarga ko‘ra foydalaniladi [11]. Misol
uchun, o‘tin va ko ‘mir ishlab chiqarish uchun
daraxtlar kesilgan yoki qishloq xo‘jaligi
amaliyotiga yo‘l ochish uchun o‘rmonlar
yo‘q qilingan holatlarni olaylik. Bunday
noto‘g‘ri foydalanish natijasida, bu resurslar
ular berishi mumkin bo‘lgan daromadni
bermaydi.

Rivojlanayotgan mamlakatlarda tabiiy
resurslardan to‘liq foydalana olmaslikning
asosiy sababi shuki, ulardan foydalanish
uchun yetarli jismoniy Kkapitalning
yetishmasligidir. Sanoatlashtirish — bu
iqtisodiyotlar o‘z resurslaridan samarali
foydalanish imkoniyatini yaratishning bir
usuli hisoblanadi.

Bu tarmogqlarni tashkil etish xomashyo
eksport qilinmasligini ta’minlaydi. Xom
ashyo, odatda, yakuniy mahsulotga nisbatan
arzonroq sotiladi va bu tarzda sotish
rivojlanayotgan mamlakatlar zarar ko‘rishini
anglatadi.

Sanoatlashtirish mamlakatlarda ishlab
chigarish korxonalarini tashkil etish ularning
ushbu materiallardan to‘liq foydalanishini
va imkon qadar tayyor mahsulotlarni ishlab
chiqarish va keyinchalik eksportni yo‘lga
qo‘yishni ta’minlaydi. Natijada iqtisodiy
sohalar rivojlanadi va vagqtlar o‘tib barqaror
shaklga keladi.

Xulosa

Mamlakatimiz iqtisodiyotida hozirgi
kunda barcha sanoat tarmogqlari klasterlarini
go‘llash bo‘yicha ilk gadamlarni qo‘yish
boshlanmoqda. Shundan kelib chiqib, xorijiy
mamlakatlar tajribasini tahlil qilgan holda,
quyidagi asosiy jihatlarga e’tibor qaratish
darkor:

e sanoat iqtisodiyotining boshqa
sohalar bilan alogalarini kuchaytirish;

e texnologik tarmogqlarni tashkil etish
va takomillashtirish;
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ilmiy tadqiqot faoliyatini yaxshilash ~ oqilona foydallanish orqali tarmoq

maqsadida davlat tomonidan ilmiy ishlab chiqarish samaradorligini yuqori
grantlarning sonini oshirish; ko‘rsatkichlarga olib chiqish zarur bo‘ladi.

sanoat korxonalarida klasterlarni

shakllantirish jarayonida xorij tajribalaridan

10.
11.
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BUDGETING BASED ON A SYSTEM OF BALANCED INDICATORS IN
STRATEGIC MANAGEMENT ACCOUNTING

AHHOTAUS. Maskyp Maxonaoa Xyxcaiux 0puniyeyu cyobeKmiapHunHe cmpamesux DouKapye
Xucoouoa 6anancIaumupuIean KypcamKuiiap musumu acocuoa orooxcemaawmupuut, “‘Hagouii
KMK” AJK cmpameaux kapmanapurnune ymymutl KypuHuuiU, 6ro024CcemaaumupuiiHuHe Hamuxicazd
uyHanmupuiean ONoK-yuzmacu épumubd depuiea.

Tasnu cy3aap: cmpameeux 6owKapys xucobu, Xyicaiux wopumysuu cydovexmaap,
barancrauwmupuncan Kypcamkudaiap musumu, 0100dcemiaumupuis, cmpameux xapmad,
bowKapyes xucobu, cmpamezux 8azuga.

AHHOTAUMSA. B dannou cmamve paccmompenvl 0100#cemuposanie Ha 0CHOBe CUCMEMbl
CcOANAHCUPOBAHHBIX NOKA3AMeENell 8 CIPAMe2UYecKoM YRpasieHyecKoM yueme X03AUCmeyouux
cybvexmax, cooepoicanue cmpamezuueckux kapm AO «Hasoutickuii I MKy, a maxoice cmpyxniyphast
cxema O10HceMuUpoBanUs OPUSHMUPOBAHHASL HA (PUHAHCOBBIIL PE3VIbINAMI.

KutioueBble ciioBa: cmpamecuieckuil ynpagieHdeckuil yiem, Xo3aucmayowue cyobeKkmol,
cobanancuposannas cucmema noxazameiuet, 000xdCemMuUposanie, cmpamezuieckas Kapmd,
VIPAGIeHYeCKull yuenm, cmpamecuieckas 3a0aud.

Annotation. This article discusses budgeting based on a system of balanced indicators in
the strategic management accounting of business entities, the content of strategic maps of Navoi
MMC JSC, as well as a structural budgeting scheme focused on financial results.

Key words: strategic management accounting, business entities, balanced indicator system,
budgeting, strategic map, management accounting, strategic mission.
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Kupum

X¥xKaluK OPUTYBUM CyOBEKTIApaa
CTpaTeruK OOLIKApyB XHUCOOMHU camapaiu
Tap3ja TaIlKW KAJIWII Ba FOPUTHIN KYTI
KUXaTjaaH Oup-Oupu OwiiaH MycTaxKam
OOFJIaHTaH, OMp TH3UMHH TAIIKWIT KAJTIUTaH
MYXUM DJIEMEHTIAp OOFIMKIUTHIAAH Kai
tTap3aa Qoimananumra OOFIMK Oyiaau.
AHa myHJal sJeMeHTIapaAaH CTPaTeruK
OOmKapyB XHCOOWHUHT SAPOCHHU
TAIKKWJI KWJIagurad HMKKUTAcH, SbHU
OalmaHCHAMTUPHUATAH KypcaTKu4jiaap
TH3UMH Ba OFODKETIAIITHPHIN Xap KaHan
XYKAIUK IOPUTYBYU CYOBEKTTa ¥3 OJHTra
Ky#raH Makcaja Ba CTpaTeTHSHU aMajra
OUMIMPHUIIHU TabMHUHIAWAU. AWHAH 11y
HWKKHTA OMHJI CTPATETUK OOLIKAPYB XHUCOOH
oJJura KyWuiaauran Ba3u(alapHUHT
OaXXapUIHUINUHE TabMUHIAWIUTAH 3HT
MYXHUM YHCYpJIap XHUCOOJIaHAIH.

Mag3yra oua agaduéTiap mapxu

X¥)KaluK IOPUTYBUM CyOBEKTIapaa
CTpaTeruk OOIIKApyB XUCOOWHU caMapalin
Tap3/aa TAIKWI KWIHII Ba IOPUTHIIHUHT
Hazapui XamjJa aMajnil >KUXaTilapuHu
XOpHXXUK onuMiapaan A.Anyepd,
E.Atxuncon, P.bankep, I1.broep, K. Apypu,
K.Yopa, Y. XopHrpennap y31apuHUHT HIMHNA
unuiapuaa oatadenn TaakuH Kuumras| 1].

MAX ngaBmaTiapu HUKTUCONYHU-
onumiaapugan B.b.MmaBkeBuu,
B.E.Kepumos, 1.I".Konapatosa, B.®.ITanmit
TOMOHHJAH XaM CTpPaTeruKk OOIIKapyB
Xucoou Oyinya WiIMHNA TaAKUKOTIAp OJIHO
Oopunran[2].

Maxannuii MKTHUCOIUU-OJIUMIIapIaH
A.A.A6nyranueB, H.b.AOnycanamosa,
V.¥V.Kocraes, A.X.Ilapnaes, b.A.Xacanos,
A.A Xammmos, U.K . Fuécopnapaunr nimmuii
UIIapUa CTpaTeruk OOIIKapyB XUCOOMHH
TAIIKWJI KWJINITHUHT allpuM Ha3apui Ba
aManuil xkuxatinapu €putud Oepuiras.
JlekuH, XyKaalK OPUTYBYH CyOBEKTIIapaa

CTpaTeTHK OOMKApyB XHCOOWHH SIXIIUAT
Oup THU3UM cudaTuIa aMaIui KUXATIaH
TAIIKWI KWIKII OYiinya UIMUN TaJKUKOT
HaTIKaNapy aespiau uyk[3].

Poccusinuxk onum B.E.Kepumos
TabKUUIaranueK: “Mumii YKyB Ba HITMUI
anabuéTiiapuMu3aa CTpaTeruk OONIKapyB
XucoOu O¥iinda 9om 3THUIITaH UIILIAp ASsIpIn
YK xuco6’[4].

SlHa OUpP MKTHUCOIYHU-OIHUM
H.M.bnaxeHnkoBa xaM XyAAH WIyHAAl
¢bukp OnnIupud, KOpXOHANIAp aMalUETHIA
CTpaTeruk OONIKapyB XMCOOWHM TaIlKHII
KHJIMII Ba IOPUTHIN Macajlalapd dHIU KYH
TapTHOUTa YMKAETTaHIUTH, 111y MyHOcadat
Ounan amManuéria YHUHT MOXHSTHUTA
eTapiauda >pTHOOp OCpHIMa&TraHIIUTH,
aKcapusT XoJlaTiapJa 3ca yHU aHbaHaBUM
Tap3aa OomKapyB XUCOOMHUHT OUP KUCMH
cuarnga KapanaéTraHIuruHu KypcaTuo

Oepaau[5].
Maxammumii onmumnapaan A.X.Ilapnaes
TabKUAJNATaHUACK: *“...pUBOXIAHTAH

0030p UKTHCOMUETHTA dTa MaMIIaKaTIapaa,
CTpaTeruKk OONIKApYyB XMCOOM — CTPATETHK
OomKapyB KapopJapuHHM KaOyJ KHJIMII
MaKcanuaa ax00poT TabMUHOTHU
[IaKJUTAaHAUTaH OOINKApYB XUCOOMHIHT
Oup HyHauImM cudaTuaa YbTUPOQ ITHIIAIH.
Crpateruk 0omKapyB XUCOOU TOMpachia
XYKaNUK IOPUTYBYH CyOBEKTHHHT Oapua
¢daonuaTr HyHanumaapuHuHTr Oatadcun
TaxJIWIK amanra omupuianu’[6].
XOopuKUi HMKTUCOAYU OJUMIIApAAH
Mapk Je®oua xampma Xunmyan
XycTpaTeruk OomKapyB kapaéHuia
WIaad 4YuKapuil xapaéHUJaH OJUHTaH
JapoMajyiapHd, YHUHT TaHHapXu Ba
COTHILIJAH OJHHTAaH Nyl OKUMJIapu
Vpracunaru y3apo OOFTUKIMKHUHT TaXJIMINA
HaTIKacHaa OOIIKApUII MEXaHH3MIIAPUHH
TaKOMHWIUTAIITHPHUIIHYT TakIuQ KuraH|[7].

TaakuKoT MEeTOT0JI0Tr UsICH

Makonaga MIMHUH TaIKHKOT
ykapaHuIa CTpaTeruk OOIIKapyB XHCOoOUaa
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OaJlaHCTAMITHPHUITAH KYpCAaTKHUIAP
TH3UMHU acocuaa OAXeTIalTHPHII
Oopacumaru MKTHUCOAYM OJHMJIAPHHHT
¢buKp-Mynoxas3ajJapuHU YpraHuil,
XKapaCHHHU Ky3aTHII, OaJaHCIAITHPUITaH
KypcaTKuujJap TH3UMUHHHI TapKUOUM
TY3yJHIINHA YPTaHWII aCOCHAA MKTHMOUH
Ba MKTUCOAUHN XOJIATIApHH TaXJIMJI KUJIHII,
Myalnud TagKUKOTIapu OWiaH KUECHH
TaxJIWI OO OOpHUIN OpKalu TaJKUKOT
HaTH)XKallapura acociaHuO, Xyjioca Ba
Taknudap OepuiraH.

Haruka Ba Myxokoma

Maskyp iyHanmumaa onud OopuiIran
UIMUE TaJKUKOTIap MaMJIaKaTHUMMH3
UKTUCOAUETUHUHI TYpJU TapMOKJapuia
(aonuaT r0puUTaIrad Xy Kaauk IOPUTYyBUN
CyOBEKTIAPHUHT MYJIK MAKIH EKU (aoHsT
HyHANUIIUAAH KaTbU Hazap YyJapHUHT
KYMYUIUTHIa CTPaTeTHK OOMKapyB
XUCOOMHHU TAIIKWI KUJIHUII aManuérra
JKOpHUH STUIJIMAraHjiuruHU KypCcaTMOKJA.
Hazapusun onumiapuMu3 TOMOHHUIAH
XaM IOKOpMJa Kalja KUJIMHTaHUIEK,

CTpaTeruk OOmKapyB XHUCOOMHHHT
SITPOCUHHM TAIIKHUIT KMJIQINTaH UKKUTA, SHHH
OayaHCIAMTHPUITAaH KYpCaTKUWIAP TH3UMU
Ba OMODKEeTIAITUPUIIAAH (OUTaTaHuII
OViimya WIMHUH TagKUKOTIAp OJHO
6opunmaras. Omuiipok udo1a KUIMHA AT aH
Oyca, XyKaIUK IOPUTYBUN CYOBEKTIApIa
CTpaTeruk OOMIKapyB XMCOOWHM TaIIKHII
KIJIHII Ba IOPUTHITHUHT OUp KaTOp aMalIHid
KUXaTIapu kaOu yH/a OaaHCIalTHPUITaH
KYpcaTKAWIap TU3UMH Ba OF0IKE T THPHIII
TU3UMHJIAH (PoMamaHuI MacaJagapu Xam
V3WHUHT WKOOWH CUMMUHH KYTMOKJIA.

[y macana goupacuaa oiaud Oopuiran
WIMHM TaJKUKOTIIap HATHKACHU KYpcaTaIuKy,
pUBOXJaHTaH 0030p MKTUCOAMETUTA 3Ta
JIEeMOKpAaTUK JaBjaTiapia CTpaTeruk
0OIKapyB XHUCOOWHM TAIKHUJI KHIWII
Ba oputumaa P.Kanman Ba [[.HopTton
TOMOHHJIAH WIUIA0 YUKWITAH KyWHAaru
TYpTTa “UCTUKOOT "HU Y31 1a My )KaccaM dTraH
MOJIeNIb MIAKIUAaru OalaHCcIalTHPUITaH
KypcaTkuuiap THU3UMUJAAH caMapaiu
Tap3aa ¢doigananumanu: | — MONTHUABHIA,
2 — Mmxo3nap (xapuumopiap); 3 — HUKH
OusHec-kapacHiap; 4 — TabJIMM Ba YCHIIL

1-oicaosan

X¥:KaIMK IOPATYBYH Cy0beKTHHHI 0aJaHCIAMTHPHITAH KYpcaTKHWIap TH3UMH'

Crpateruk
Bazudanap

K¥pcatkuunap

«Momnus» ucTHKOOIIapu

MonusaBuii Ba
HKTHCOIHAI
MEeXaHU3MJIapHU
TaKOMUJUTALITHPHUIIT

Mapxyn pecypciapian camapaiu (oiiaiaHuil, MyJdl OKUMIAPUHH
ONTUMAaJUIAIITHPHII, MHBECTUIMSIIAp Oyiin4a camapain JolnxaaapHu
nnutad YMKUII Ba aManira OIIMPHIN, PEHTAaOeNJIMKHU OIIMPUII,
XapaXkaTJIapHUHT ONTHUMaJ TapKuOWHM TaHiam, (aoJTUusITHU
JBepcuUKanus KWinb oopui.

«MmK03» HCTHKOOIIIapH

Xapugopnap
TaabuHu
KOHTPHIIT

MaxcynoT 60aXxoCHMHHM OENTHJIANIHWHT 3aMOHABUH Ba ‘“Xapujpopiapra
WyHantupwiran” ycymiapuaal Qoiinananum, xapuaopiap OuiaH y30K
MYAJaTIH XaMKOPJIMKHUHT YCTYBOp HYHAJIMIIUIApUHU Oenrmiad oJruml,
TaKIn( KMIMHAETTaH MaxCyJIoT Ba XU3MaT cu(paTuHK Omupud Gopwui,
OpeHJ napakara YMKHO Oopumr — ¥3 OpeHaura sra Oy

1

Myannud ToMOHHIaH HIITA0 YNKUIITaH.
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Ba MHHOBAIIHsLIAP-
HH KaJI0 KUJIAIL

Crparerui K¥pcaTkuunap
Basudanap
«ukn 6usHec-)kapaéHiap» HCTUKOOIIapu
Texnonorux bapua Qaonusar HyHanunuiapuaa 3aMOHaBHH HMILIA0 YHUKApHUIN
JkapaHJIapHU | cTaHJapTIapUHU KOPUI STUIL, MOJI €TKa3u0 OepyBuniIap Ba xapuaopiap
TAaKOMWJUTAIITHPHIN | OMJTaH WAl TH3MMHUHU MakcaJUlM OOLIKapuIl, Iy TH3MMra “‘sSroHa

KHIMAT 3aHXKHUPH~ MOJCIHHHU JKOpHUil ATHO Oopuin, Oapua xapaCHaapaa
3aMOHABHI TEXHOJOTHUSIAPHU KYJIIalll, HHHOBAIMSITAPHHU KOPUI THIIL.

«Tapmum Ba YcuI» HCTUKOOIITapH

WHCcoH, Tarmkuinui
Ba ax0opoT
KaIUTaTUHA

PUBOXJIAHTHPHII

MyTaxaccnc KaapJapHUHT OMITUM XaMzaa KSI/HI/IKMa Japaxajapu,
KOpIopaTuB MaJaHUAT Ba KOPIOPATHUB MIKPO XaMJa MCXHAT UHTU30MU,
ax60p0T TU3UMHU, TAPMOK Ba MAbJIyMOTJIap 6a3ac14, OMIUMHHMHT Kaap-
JIAHUIIIH, pax6apnm< MaJaHUAT Ba yCJ'Iy6I/IHI/IHl" HIaKJIJTAaHTaHJIMTY Ba 1I.K.

«VDKTIMOMIA aXaMUAT» UCTUKOOIUIApH

TabiuM Ba OMITUM
CU(ATUHU OLINPUIL

buiuM KOMIOHEHTIapUHHUHI KaApJaHWIIM, OWIMM Ba KYyHUKMa
OUIMPHUIIMHUHT Par0aTIaHTUPUIINIIHN, aXO0POT TEXHOJIOTHsLIAp, YET THII-
JIApUHU OWJITaH MyTaxacCUCIAPHUHT parOaTIaHTUPIIIMILY, Ty Oopajaru
PHMBOJIAHUII JACTYPJIAPHHHUHT UIILIA0 YUKHUIIMILK Ba aMaJira OIIMPHIIUILIH.

HkTucoaun onumiap aHa 1y TypTTa
HUCTUKOO0 OJIOKUTA sTHA “VDKTUMOWM aXxamMusr”
KYpCaTKUYJIAPHHU XaM KHPUTHITHH TaKIuAd
Kummaan. nMuil TaqkukoTiap HaTHKacH
IyHA KYypcaTaauKu, aHWK Ba3uATIap Ba
WMKOHHUST Japaxanapu XamJa XYyKajTuk
IOPUTYBYH CYOBEKT CTpaTerusicu Ba
MHUCCHSCHAAH KeIHO YHMKKAH XO0Jaa sSHa
Oup KaTop KypcaTKu4iap, XyCycaH, TabJIuM
JACTypiapy, WIMHIA TAAKUKOT UILUIaHMAJIapH,
MOJIUSI, WKTUMOUN JTACTypJiap, TAhINM Ba
rH(pOpMaTU3AIUSITAIUIAPHN XaM KHPUTHIII
myMkuH. [y YpuHaa Kailg KUIuI KepakkH,
OamaHCHANITHPHUATAH KypcaTKu4djiaap
TU3UMHTAa KHPHUTHUIAAUTAH OJoKIap
MYCTaKuJ Tap3jaa MaKJaHTUPHUITAH
KypcaTKu4iap WUFUHIACH dMac, OalKu
YMYMHUH MaKcajara JpUIINIIra XH3MaT
KUJIaJuTaH SXJIUT MOJeNb cudaruga
HIILTAIIN Ba STOHA MUCCHSTA XU3MaT KHJTHIITH
Kepak O6ymanu (/-ocaosan).

Banancnamrtupunaran kypcaTtkuuiap
TU3UMHUHUHT TIPEIMETH — XY KAITNK FOPUTYBUH
cyObeKTiapaa cTpaTeruk OOMKapyB
XUCOOMHM TAIIKHUJI KWJTUIII )KapaCHIapUHUHT
AHWK TapaMeTpJIapuHA OeNTHJIall, 00beKTH
sca — OenrmiaHraH KYpCaTKUWIAPHUHT

OakapuIIUII KapaSHIAPUHHU OONIKAPHIL
XHUCOOIaHAIN.

banancnamTupuiaran KypcaTkudiap
TH3UMH XYKAJIUK IOPUTYBYH CyOBEKTIAp
(GaoNuATHHH Y30K MYJAAAT JaBOMHIA
CTpaTeruk OOLIKapHIl BOCUTACH XUCOOIIa-
HaaW. bamaHcmamrupniral KypcaTkadaiap
TU3UMHU MOJIETTH OpKaJi paxdapiap uuuiad
quKapaéTraH MaxcyJoT KHiMaTh, 6axocH
Ba cru(aTH XO3UPTU Xapuaoprap TaaaOuHU
Kall mapakajga KOHIupaETraHuHu OaxoJarl,
IIYHUHTJEK, KEITYyCHIa, SHbHU KECKHH
pakobaT ImapouTHAa y Kail napaixana
OYIUIIN KepakIUTHHU peXaJTallITHPHUII,
OYHUHI yYyH MaBXyJ HMKOHHUSATIAPHU
cadpapbap HSTHm HYHATWIIIAPHUHH
Oenrunam, WHBECTHLUHIAPHU >Kanld
KUJIUII JACTypJIapUHU HINIAa0 YHKHII
UMKOHUSTIIApHUTa XaM dra Oyai.

Xy)xanuK IOPUTYBUM CYOBEKTIAp
¢daomuaTHIA OENTHIAHTAaH CTPATETUSHIHT
ACOCHUH 3JIEMCHTIAapH Ba YHH amalra
OIIMPUINTA XU3MAT KHJIaIurad OaaHcam-
TUPWITAH KypcaTKU4jiIap TU3UMHU ypTacuaa
OOFJIUKJIMKHYA TAbMHUHJIAII XaM/a TeCKapu
aJOKaHU YPHATUII Ba YETJIAHHUILIAPHH
TaxXJIMT KWW MakKcaauia CTPaTerHuK
KapTanap MakUIaHTUPUIAIH.
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Ky#innaru 1-pacmna “HaBowit xoH-
METAJLTypTrusi KOMOUHATH W aKIUSIOPINK
KaMUSITH CTPATETUSCUHU aKC ITTUPYBUH

acocuil aneMeHTIap Ba aHa IIy dJIeMeHTIap  KapT

MOXUSTHUHU 0uMb OepaauraH omuiiap
KEJTUPUITAH XaMmJa yjlap acocuia
mWaKJJaHTUPUIAJUTIaH CTpPaTeruk

AJTAPHUHT MOXUSATU épI/ITI/IHFaH.

MOJIUSIBUIA KAPTA |

‘ V30K MyAaaTiIn MOJIMSIBUI GapKapOpJII/IKHI/I TabMHWHJIAII ‘
[ [

[
Maxcysor Maxcynor umtab Maxcymnor Maxcysor
HmnaGXqu/ apuII HHKApUIL COTHIIaH TaHHAPXHUHH
peCprHaI;)Z[paH XAKMUHUHT TyHIraH Tymrym KaMaﬁTHpHm
camapanm Gaprapop (mapoman) 6yitnua
doiiananum yonmHHY XaKMHHH Ta0UpIapHU
8 TabMHHITATI KymaiTupum aMaJra OMMPHII

‘ MMNXKO3 (xapuaopaap 6uian uniam) KAPTACU ‘

‘ MaxcynoTinap acCOpTUMEHTH ‘ ’ V3apo mynocabatiap ‘ ‘ vk ‘
Maxcynot Nmonunu Ba Xapunopra
Baxonn cudaTuau Y30K Tanad “HKMK”
LIaKJUTaH- OLIMpHIIl B2 MYyZAJaTIu Japaxacuaa Spen
THUPHILIT JU3aiHUHU XaMKOPJIUK XU3MaT
SIXITUJTAIT YypHaTHII KypcaTHIL

WYKH BU3HEC-KAPAEHJIAP KAPTACH

“MypyHTOB” OnTuH yroMIapuHu 2-coHnu AMyapé
KOHMHU TaHIab spuTMara TUPOMETAILLYPrHsL 3apa (1)};1101:1 .
Y3MamTHPHUII VYTKa3UII [EeXU 3aBOJUHUHT KpB HHHHZB

V 6ocKu4rHHA YUKAHIWIAPUHA KaifTa nuuiamnt YBYP
. 3-TapMOFUHU
amainra KaliTa HIuIall KyBBaTJIApPUHU KyDHII
OLLMPUII Ma>KMYaCHHU KypHIL KEeHTalTHpHUII P
[

TABJIAM Ba YCHUIII KAPTACU

WHucon kanmutanu

AXO0OpOT KanuTanu

Tamkunui-rapKuomii
KamuTa

Myraxaccucnap-
HUHT KOPIOPATHB
60IIKapyB TU3UMHU

TU3UMUHH OUIUM apa’kaCUHU OIIUPHII,
6y¥inga OunmM Ba TaKOMMJUIAIITUPULI, TapknuOuit OyIMHMaIap
KYHUKMaJIapUHU MabJIyMOTIap 0a3acuHU baonuaTH camapagopIUriHu

OLTHPHUII ITaKJUTAaHTUPHUII OIITHMPHII

Pax0apusarau axbopot
OMJIaH TabMUHIIAIIT

TapkuOuii Ty3unMaHu TAKOMHII-
JAIITUPUII, MyTaXaccuciap

1-pacm. “HaBonit KMK” A cTpaTernk kapraJapuHHHT YMYMHiil KYpUHUALIN .,

2 Myasutid TOMOHHIAH HILIA0 YHKHUIITaH.
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Crpareruk kapramapaa OajmaHcial-
TUPUWITAH KYpcaTKUWIap HCTUKOOIIH
WyHamunuiap Oyinda rypyXJaallTHPHIAIN.
By sca, §3 HaBOaTHa, XYKAIUK IOPUTYBUH
CyOBEKT CTpPAaTETHACHHH ¥3apo Y3BUU
OofnmaHraH KucMiapra OYJIMHHUIINHU
TabMUHJIA0, Xap Oup WyHamum OYyinua
WKPOCHUHU CaMapajiy Tap3/1a TAIIKUI KUIHIIT
UMOHUSTUHHY SIpaTaIu.

Banancnamrtupunran xkypcaTkudiap
TH3UMUHHUHT JHT aXaMHUSATIH TOMOHH —
XYKaNUK IOPUTYBYM CyOBEKTHMHT Oapua
TapkuOuH OYIuMIIapu Makcaa KUIno
KYHUIrad CTpaTerUssHUHT Y3/1apyura TErUIIIN
KHCMUHH Oaxapum MaxOypusTuIaH
KenmuO YuKUO, MOXHSITHTA €THO OopHIaan
xamaa OyTyH »xamoa OUp TOMOHTa Kapad
XapaxaTiaHaIu.

Crpateruk OOmMKapyB XucoOuga
O KeTnamTupugan  GohgasaHuIn
Oup Katop ¥3Wra Xoc XycycHsATIapra
sra. bupuHungan, OrHKETIAMITUPUIT —
OOIIKaPYBHH TAIIKWJI KUJIUINTA TH3UMIIA
€H/IalyBHU MIaKJUTaHTUpaan. IKKUHYUIaH,
OFODKETIAIITHPHIIT — OOIIKAPYBHUHT TYPTTA
(hazacuHU, STPHU PEKATAMTUPHUII, HA30paT
KPJIATIL, TAIIKIT KAJTHI B paFrOaTiIaHTHPUII
(MoTHUBaUMs)TapHUHT OapyacHHU
y3ura kKampab oxaau. YUYUHYHIAH,
OI0/DKETIAMITUPHIN XYIKAIUK FOPUTYBUYN
cyOBbeKT (aonusTHHH OOIIKAPHUIIIATH
OOIMKAapyBHUHI MyXUM (YHKIUSIApU
Oynran — BasuQaIapHU AHUKIAIITHPHII,
pecypcllapHH peKalalTHpUIIL, GaoTUITHH
0axoJam, WIIYA-XoauMiap (QpaolUusTUHA
Oaxonam oOpKaau parOaTIaHTUPHUII,
OenrmiaHraH KypcaTKuaiap OaXkKaprIAIIHA
Ha30paT KWIKIIHA aMalira OIIupajIu.

brogxermamTupum XYyXKaluK
IOPUTYBYM CYOBEKTHUHI CTpaTeTUK
MaKCaIuHH aHUKJIAIITAPAIN, YHTA dPUIIAI
WHJWKATOPIApUHN HIIIa0 YWKaAd Ba
peKaTAMITHPIIITAH TaIOUPIapHA MOJTHSBHUIA
pakamiiapaa udoaanaiiau (2-pacm).

X3 KalIK I0pHTYBYH
CyObEKTHHHI MaKCajin >
BAa CTPaTETHsICH

BanancanrTapiiran
K¥pcaTKndiap —
TH3HMH

Browkeranrrupuin
TH3UMH

l

BiomxeTap maxmm
Ba KYpCaTKUWIapH

2-pacm. BrokeTIalITHPpUIHAHT
HATUIKara iiyHaITUPUJITaH 0J10K-
yuzmacu’.

bromxeTnamTHpUIIHUHET Hadakar
cTpaTeTuK OOIIKapyB XHCOOHW THU3UMHU,
iy OusaH Oupra, OyxraiaTepus Xucoouaa
TYTTaH YPHU KYMTUHIUK UKTHCOIYH OJIMMIIAp
TOMOHUJAH TaIKUK KUJIUHTaH. XyCyCaH,
A.B.Anbdepu cTpaTreruk OOMIKapyB
XUCOOHIa OFO/KETIAIITUPHUILTHHY “UKTUCOTUIHA
(dhaonuAT HAaTWKACUHHU OJJUHIAH Kypa
o™ 1ed TabKUIarag.

A K.I'unnibs ca, OF0 UK T TUPHTIT —
pexaTamTHpUIaéTrad (GaoNusIT HATHKACHHH
ONJMHIAH Kypa OWIWII TYFPHUCHUJIATH
FOAra TYJIUK KYIIMJITaH XOJJIa, KymuM4ya
KHIn0: “...X¥Kamuk (QaoiusATHTa TabCUP
VTKa3UIIN MyMKHUH OYJIraH 3apapid XoJaT
Ba OMUWJUIAPHU OJJIMHAAH Kypa OMIHII
xamza Oaprapad STHII UMKOHHUATH HYK
Oynca xaMm, ONAMHAAH IIyHAAl 3apapiu
TabCcUpap OYIUIIN MYMKHHIUTHHU Kypa
OWIUIN Ba NIyHAal Xonatiap pyi Oepranna
VJIAPHUHT TAhCUPUHI MUHAMAJLTAII TUPHUIITA
IPUILIUIIHU peXKaJATUPUIT MyXUMAUD”,
11e0 é3raH >u.

S1.B.CokonoB Oy Oopana: “...amaira
omub OYITaH OMUJUTAPHUHT OyXTanTepus
XHACOOH/Ta aXaMISITH YK, JKOPHI OMHAJLIAp Aca
TO3QJIaHUIIHU Tajnab KuWjlaJuraH apanamma
KaOUAMp, SHT aCOCUHCH — XaKUKHH Tap3na
TAIIKWJ KWIKHTaH XUCco0 — Oy KelaKakHH
TabMUHJIAIIN Kepak’, — 1e0 TabKuUIalau.

OpTHOOpP Oepunaguran 6ynca, Maskyp
OJIIMIIAp MYJIOXa3aJlapruaa XUcoO TH3UMUA
OIOKETIAITHPHUIIHN “KeNakakka Epub
VYTULLIHY TABMUHIOBYM SHI MyXUM BOCHUTA,
J1e0 KapaJIraHJIUTMHU Ky3aTUII MyMKHH.

3

3 Myauid TOMOHHIAH UILIA0 YHKHUIITaH.
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IOkopuna xentupunaras QukKp-
MyJioxa3zajap Mylloxajgacuia iyHaai xysioca
KHIJIUII MYMKUHKH, CTPaTeTUK OOIIKApyB
XACOOW THU3UMHIA OOIKETIAMITHPHUII
KyHHugara MyxuM BaszudaiapHu Oaxxapau:

— XYXKaauK IOPUTYBUU CYOBEKT
MOJIHSBAH-UKTUCONNN (HAaOTUITHHUHT
UCTUKOOJIAT! peKalapiHu OenTwiaiiam,
MOJIMABUM MakcaajapHU aHUKJIALITHPAIH,
YHTa 3puIIdnm Oyiudya OGapuya QaoiausT
WYHATUIIUTAPH XaMa TApKUOUH KucMitapra
AHUK MapaMeTpjapHU YpHATUO, yJapHU
OaxapHI My IIaTIapUHI OeNTHIIainm;

— OOMIKapyB TU3UMHTa KAMPald OJIMHTaH
TapKUOMIA Ty3MIMaTIapHAHT (haoUSATIAPHHI
MYBOQUKJIAIITHPAIH;

— OMOKEeT OaKapHJIMIIN YCTHUIAH
TE3KOp HA30paTHU TabMHUHJIAWIN, OIOIKET
napaMerpiapugaH dYeTJIaHULUIAPHHU
AQHMKJIAWIH, yJIapHUHT cababIapiHu TaxJIIIT
KIJTau Xamza 6aprapad KWInI Makcaanaa
TeTUIIIH OOMmMKapyB KapopllapUHHU
Ka0yJn KUJIWOI YYyH 3apyp Ba TE3KOp
MabJIyMOTJIAPHH €TKa3nu0 Oepaiu;

— TapkuOWi Ty3uiIMaiap Oyihwuda
amaj Kujaa€Trad ajoxuja JacTypiapHUHT
caMapazopiuru OYimda MOHHTOPHHT OJHO
Oopay;

— (paonuAT Ba WII HATHKATAPH OyHrYIa
MOJIMSIBUHM, HMKTHCOIMU >KaBOOTapiuK
XamJla MachbyJIUAT TU3UMUHHUHT HUIUTAIINHHA
TabMUHJIAUAN, XYXKaJIUK IOPUTYBUYU
CYyOBEKTHHUHT MOJHSBUHA XOJAaTHHU
MycTaxKamJjalra Kyrad Xu3MaT Ba yJIyLIu
Oyitnda amoxuna Ty3wiIManap, IIyHUHTICK,
MYTaxacCUC-XOJAUMIApHU MOANUMN
parGaTiaHTUPUIL ACOCUHM TabMUHIAWIN.

Xyaoca

Onub OopuiraH WIMHHA TaIKHKOTIIAP
HaTIKaJapu XaMJa MaBXyJ HKTHCOIHIMA
MaKTaOJIapHUHT [Ty OOpajard KapaliapuHa

TaHKUIWH YpraHuil, GUKp-MyJIoxa3alapHHiI
YMYMITAIITAPHUII ACOCHIA Xy KATUK IOPUTYBUH
CyOBEKTIAPHUHT CTPATETHK OOIIKAapyB
XUCcOOW THU3UMHAA O0KETIAMTHPHUII
Kylunara QpyHKOUIApHU OakapHIIUHA
KA1 DTUII MyMKHUH:

— X¥KaluK IOPUTYBUU CYOBEKTHUHT
CTpaTeruK MaKcalapura SPUMIHIIAHE
TabMHUHJAm OViinuya OeNTruJIaHTaH
KYpcaTKUYIapHU KOPHOpPATHUB
OFO/KETIIAII THPHIIL;

— X¥KaluK IOPUTYBUU CYOBEKTHUHT
CTpaTeTuK MaKcaJlapura SPUIMIHIIHHE
TabMUHJIAI OVitnya OeNruiiaHran Ou3Hec-
XKapaéHIapHU OI0KEeTIAITHPHIIL,

— HaTWXallapu OyindYa MachbyIHUsITHH,
KaBOOTapIUKHU, parOaTIaHTUPHUIIHH
TABPMUHJIANI, MOTHUBAIUSIHH YHFOTHII
MakcaJuaa OI0/DKETIAIITHPHUII TH3UMIHH
MOJTUSI Ba WHBECTHIINS MapKas3lapu OWIaH
Ooran;

— MHBECTHULHMS, KallUTAJI Kyiunmanap,
TEXHOJOTHK KUXO3JIaHUII JIOWHXaTapHHH
OFO/KETIIAII THPHIIL;

— TapKUOWH Ty3WIManap HCTHKOOIHHH
TabMHUHJIAI OyiHWya WILIad YUKUITaH
CTpATETUK KYPCaTKIWIAp aCOCHIA YIapHUHT
(haoTUSATHHU OFOJKETIAII THPHIIL.

CTpareruk OOIIKapyB XHUCOOUIATH
OayaHCIAMTHPUITAaH KypCaTKUWIAP TH3UMU
Ba OO/DKETIAMITHPUII OpKalu OYyTYH
XHCO0 TU3UMH TaOWaTH TyOIaH y3rapaim,
IUHAMU3M Ky3aTHiIaad, HadakaT COH Ba
cudat KYpcaTKUWIAPHHHE XHUCOOTra OJUII,
0anmKkH KeNnrycH >kapa¢Hiap HCTHKOOIHHU
Oedrmiam WMKOHHATH spatmwiagud. by
XO0JNIaT 3ca, ¥3 HaBOaTHaa, TiIodaiianrys
apaéHIapu HATIDKacH YIapok, pakoodar
KECKHHIIAIIIO O0paéTraH X03Upry IMapouTaa
WYKHU XaMJla Talku 003opaa myBaddaxust
KO30HUIITHUHT MyXHM I'apoBH OYIIHO Xu3Mat
KA.
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DOCUMENTATION OF THE AUDIT SERVICE - THE BASIC
REQUIREMENT OF THE QUALITY OF THE AUDIT SERVICE

AHHOTaIMSsL. Ma3Kyp MaKona ayOumopaux XusmamuHu XysHCoHcamaaumupuil Macaidaiapued
bazuwinanean Oyaub, yHoa ayoumopiux mexKuwiupysu HicapaénHiapuoa my3uiaoucan ui
XyoHcolcamaap, YiapHuHe MA3MyHU 84 WAKIU2a KyUUIaou2an maiaonap, uml XysHcoicamiapuHune
MmapKudu, ayoumopiuK Ul XysHCyicamiapuni IOPUMUWHURE axamMusimu 6a 0013apoiusi, magzyed
ouo aoabuémaap wapxu, ayoumopiux MavIyMOmMHOMACUOA aKe SMMUPUIAOUSar axbopomuap,
ayoum HAMUNCAAAPUHU XYHCHCAMAAUMUPULLOA KY3AMULAOULAH KAMYUTUKIAD XAMOA Y OUMOPIUK
HCAPAEHNAPUHU XYHCIHCAMIAUMUPUULHY MAKOMUTLAWMUPULL OVIIUYa Mascusiiap OAéH SMuiea.

Tasiny cy3aap: Ayoumopnux Xusmamu, Maxcoypuil ayoum, ayOumopiaux Ul Xy1cocamiapi,
ayoumopiuK Xynoca, ayOumopiuk MaviyMOmMHOMACU, OPATUEK AYOUMOPIUK MAbIYMOMHOMACHU,
YMYMULl ayoOumopiuK MaviyMOmMHOMACU, aAyOUMOPAUK MeKWUpYsu 6yIopmmaducy, ayoum
Hamusicanapu.
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AHHOTANMA. /Jannas cmambvs nOCeAUjena GONPOCam OOKYMEHMUPOBAnUs ayoumopcKou
cayonchbl, 8 MOM YuUcie padbouux OOKYMeHmMOo8, co30a8AeMblX 8 npoyecce ayoumada, mpebosanuil
K UX co0epacanuio u gopme, cocmagy pabouux 0OKYMeHmO8, ANCHOCMU U AKMYAIbHOCMU
Xpanenus paboyux OOKyMeHmos ayouma, obzopy aumepamypul. [lo meme onucvieaiomes
c6edeHUsl, OMpAadiceHnble 8 aYOUMOPCKOM 3AKIOYeHUU, OOKYMEHMAIbHOM OQopMaeHuU
PE3VILIMAMO8 NPosepKU, HAOII0OaemMble HeOOCMAMKU U PEKOMEHOAYUU NO COBEPULEHCNBOBANHUIO
OOKYMEHMUPOBAHUSL NPOYECCO8 NPOBEPKIU.

KutoueBble ciioBa: Ayoumopckas yciyea, oos3amenvHuli ayoum, padbouue 00OKyMeHmbl
ayouma, omuem 0 nposepke, Omyem o npogepKe, NPOMeNCYMOUHbLL Omyem o npogepke, 0ouuL
omuem 0 nposepke, KIUeHnm ayouma, pe3ynbmamol npoGepKu.

Annotation. This article is devoted to the issues of documenting the audit service, including
working documents created during the audit process, requirements for their content and form,
the composition of working documents, the importance and relevance of keeping audit work
documents, a review of the literature on the subject, information reflected in the audit report,
documenting the audit results observable shortcomings and recommendations for improving the
documentation of audit processes are described.

Key words: Audit service, mandatory audit, audit work documents, audit report, audit report,
interim audit report, general audit report, audit client, audit results.

Kymnanan, Y30ekucton PecryOinukacHUHT
SIHTH “ AYJUTOPIUK (haoTHATH TYFpUCcHIa’ TH
KonyHnuna “kypcartunraH ayauTOpPIUK

Kupum

MabiayMKu, ayqUTOPIUK TEKIIMPYBU

HaTH)Kajapura Kypa KaMYUJIHUK €EKU
KOHYHOy3apJIUKJIap aHUKJIAHTaH EKH
AHUKJIAHMaraHJIuUTUJaH KaTbU Hazap
VHUHT HaTHXaJlapu XYyXKXKarjiapnua
pacMuiinamtupuiuimu no3uM. by sca
AyIUTOPINK TEKIMHUPYBU HATHUXKAIapHU
KOHYHUYMJIMKJAA OedrujaHrad maki
Ba Ma3MYHJaru pacMHi paBHIIjaa
TacJIUKJAaHrCaH XyX)Xarjiaplxa akc
STTHPHUIIUIIN Ba XyXOKaTIapaa KeITHPUITaH
MabJIYMOTJIApHUHI MaHOamapu €Eku
ACOCJIOBYHM JIATMIUIAP MJIOBA KWJIMHTAH X012
OynuiHM Tanabd dTaju.

AMangaru ayauTOpJIMK aMaiuéruia
UIITYHY XyXOKATIapHUHT TApKUOHMHN Ty 3HITHIIIH,
MUKJIOPH Ba HIAKJIMTA TAALTYKJIN MyaMMOoJiap
JOUMO TaJKUKOTIap MapkKaszujaa O0ynud
KeJTraH, YYHKH ayIuTOPIUK (PaojusThH
CYyOBCKTIapUHHUHT KypcaTuiaéTran
Xu3Matiapu cudaTu ayIuTOPIHK HII
XyXOKaTiaapuga MabJIyMOTIApHUHT O4HO
OCPWITUIIIH, TYJUKIIATH Ba €Tapiinya JATIIuiap
OWJIaH aCOCITAHTAHIIUTY OWIIaH OeTMITaHa !,

XU3MAaTIapy HATHUXKAJAPUHUHT TETUILIN
paBumga XYXKAaTIAaWITUPHUIUIIN
ayAMTOPIIUK TANIKWIOTH UIIU CU(ATHHUHT
acocuit KypcaTkuuu cudarnaa 6axolaHUIITN
Kaiin stwras [1].

ByryHru xyHma ayIuTOpIHK
TEeKIWUpYBIapH KapaéHUIa MHXKO3Jap
TOMOHHJIAH ayANTOPIIapra MOJIUSBUI XUCOOOT
KYpCAaTKUWIAPUHUHT HIIOHYIUIUTHHA
TaBcu(IIOBUM Oapya XyXoKaTaapHU aTainad
€ku OunMacliaH TYJIUK Ba ¥3 Myajnaruia
TaKIUM OTHIMAciIHK, ayIuTopiap
TOMOHHJAH TEKIIHUPYB HaTHIXKaJapUHHU
HOPMATHB-XyKyKHH XyXOKaTiap Ba ayauT
cTaHaapTiIapu Tanabiapu Jgapaxacuia
XYXOKAaTIAIMITUPMACIHK XOJaTlapH
Ky3aTHJIMOK/Ia.

Mag3yra ouja ajadéuérTiap mapxu

AyIUTOPIHK TEKIIUPYBH sKapaéHIapuHU
XYOKATIAIITHPHIIT Macallallapy ayUuTOPIIAK
(haonusITHHU TapTHOTa COJYBUYM HOPMATHB-
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XYKYKHH XyoKaTiaap, ayluT cTaHIapTiIapy,
PecryOnukaMu3 Ba XOPHAKINK UKTHCOTIH
OJIUM Ba aMaJTMETYMIIAPHUHT TaIKUKOTIApUaa
¥3 akcuHM TomraH. XycCycaH, aMaJllard
230-con “AynuTHU XyXOKaTIamTHPUII’
HOMJIM QyAUTHHHT XaJlIKapo CTaHJAPTHHUHT
6-0anura MyBOUK ayIuTOp XyXOoKaTiIapH
— Oaxxkapwiral ayAuTOPJIUK aMmajlapH,
OJIMHTaH TETUIUIM ayAUTOPIUK Jaluiulapu
Ba ayJAUTOP PUILTaH XYJIOCATAPUHUHT €3Ma
HIaKJI/1a Kaiia KUIMHUIIY (alpuM XoJutapaa
“nm xyxokamiapu” €ku ‘Ui Korosjiapu”
KaOu aTamasnap XaM HIDIaTHINIIN) MyMKHH
[2].

XopukJIUK HKTHCOAYU MOHTrO-
MEPHUHUHT TabKUJUIAIINYa, “UIIYU XyAOKaT-
J1ap €Hruil YKUIaJuras, TYIHUK, TyHlyHapiau
Ba aHHUK ayJUTOPIUK TEKIIHUPYBU EKH
MYaMMOCHHHU €4HII YUyH TYFPU KelaJurat
TapKUOUI Ty3wnuIra sra Oyiaummm kepax”
[3].

V36ex HMKTHCOAYM ONMMIApH
M.Tynaxomxaesa Ba LII.MnxomoBIapHUHT
TabKUUIalnya, “‘ayJUTOPIUK TAIIKUIOTH
ayIuT YTKa3WITaH MKTHCOOWH CyOBeKTra
UIITYHU XY>KKaTIapHU TAKIUM STHIITa MaxOyp
sMac. AYAUTOPIHMK TAIIKIJIOTH OOIIKa
IIaxciapra, Iy >KyMJI1aiaH, COJIMK Ba OOIIKa
JaBJIaT OpraHIapura UIIYd Xy>KaTIapHU
TaKJUM JTHII XyKyKUra 3ra dMac Ba TaKIUM
ATHIITA MAXOYp XaM amac” [4].

Wxrtuconuunap E.M.Mep3nukuna Ba
IO.I1.HukonbckastapHUHT (UKpIIapura
Kypa, “ayauTOp AayAUTHHUHI HIIYH
XyXXKaTaapu TapKuOWTa KHpaaHuTraH
XYKaTJIApHUHT COHU Ba Ma3MyHUHHU OJIAUTA
KYHUIran MacaJaHUHT XyCyCHATH, ayAUTOP
XyJOCACHHMHT IIAKJIU, XYKAIUK CyOBEKTH
(aoNMATHHHHT XyCYCHATH Ba MypPaKKaOJIUTH;
XYKanuk cyOBeKTH OyxraiaTepus xucoou
XOJaTH, XYXKaIUK CyOBEKTHHHHT HUYKH
Ha30paT TU3UMM UIIOHWIWJIATH; aJIOXU]A
ayIiT aMaIapuHA OaXXapuIaa ayTUTOPIHK
TAMIKMJIOTH XOJIWUMIIAPH HIIH YCTUJAH
eTapinya OOIIKapyB Ba Ha30paT AapaxkacH;

ayImuT kapaéHu TaBOMU/IA KYyJUTAHUITaH aHUK
METOJI Ba YCYJIJIapHU aHukab oepanu” [5].

“ByxranTtepus XMcoOH Ba COITHK, COMHIIT
KypHAJIU SKCHEPT-MyTaxacCUCIAPUHUHT
TabKUJIAMNAYA, “AyIATOPIUK XyJIOCACH
aAyIUTOPIMK TEKIUPYBU HATHUIXKAIAPHU
Oyiindya ONWHTaH ayIUTOPINK NATIIIapU
acocuna Oepunaau. Terummunda, Xynoca
OCpUIUIIH ayTUTOPIHUK TEKITHPYBHHIHT
OXUpru 00CKUUM Xucodnanaau” [6].

Aynutopiuk aonmatu Oyiuda y30ek
HUKTHCONUU OJuMHU 3.MaMaTOBHMHI Tab-
KHJUTAIN4a, “AyIATOPIUK TEKITUPUIITHHAHT
SIKyHJIOBYM OOCKWYN KyHHIary Ta0uplapHu
amaJra OIMUpPUIIHYU Ha3apAa TyTaIu:

— TEKIIUPUII HATHKATAPHUHNA TapTHOTa
COJIHIII;

— TEKIIUPHII HATWKAJIAPUHU TaXJIHUI
KIJTHIII,

— ayAUTOPIIMK XyJocacuHu Ty3uur” [7].

TaakuKoT METOI0JIOTUSICH

TankukoT naBomMHIa Ha3zapuil Ba
aMajuid ypraHuunl, TU3UMIM €EHJAILYB,
TypyxJami, TaKkKocjaama TaXJHI, Ky3aTyB,
CTATUCTHK TaXJIMJI Ba OMUJUIN TAXJIMIT KWJIHIII
yCylmmapuIaH camapaiu (oinaJaHuIraH.
Onu6 Oopuiiran TaIKUKOTIAp acocuia
AyIUTOPIIMK TAIIKWIOTIApU (HaoNHUITHIA
ayJUTOPJINK TEKUIMPYBU HATHKaJApHHU
YMyMJIAIITAPHUII Ba OaX0JIall TapTHOH, ayTuT
HaTWKAIAPHHU XYXOKaTIIAII THPHIIT MOXHUSITH
Xamaa XyXKKaTIaMITHPUII TapTHOWMHIHT
Ma3MyHH o4ub Oepunub, ayguTHHU
XYAOKATIAIITHPHITHE TaKOMHJUTAII THPHUIIT
Oyiinua TaBcusIap MIAKIUIAHTUPUITaH.

Harunxa Ba myxokama

AynuTopnuk W XyXX)KaTiapu Ba
ylapra ujioBa KWJIMHAIUTaH TaluJUIapHUA
TYIUIAIL, Ty3WI, CaKJIall, paCMAWIAIITHPHLIT
Ba TaKIUM OSTHII yCIyOWsITH “AyAUTHH
xyxokatnamtupum’ HomiIu 230-coH
ayaiuTHUHT xankapo crangaptu (AXC),
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“AyIHTOp TOMOHHUJAH a0 KWUIJIHWHTaH
9KCHEpPT HIIUAaH (oiganaHum’”’ HOMIH
620-con AXC, “Aymutopnux manuinap”’
Homiu 500-con AXC Ba “Monusapuii
xucoboTnap Tyrpucuaa (GUKpP XOCHI
KUIUII Ba Xynoca oepumr” Homun 700-coH
AXC xabu XyxoKamiap acocuaa TapTuora
CONMUHUIIN Oenrunanrad. bupox, mMaskyp
CTaHIapTIApHUHT Tanabiapu Tamadoyc
Tap3uJaru ayJuTOpPIUK TEKIIUPYBHU Ba
ayluTra TypJoll Xxu3mariaap (KOHCAJITHHT
XU3MaTIapu) KypcaTHIga TaBCHs TyCHAA
Oymau..

®ukpuMu3ua HI aBBajo, “ayJuT Ul
XyAOKaTIapu’” araMacu Ma3MyHHUIra aHUKJIMK
KHPUTUII JO3UM, 1e0 XucoOmaimus.
TapkumIant KOU3KH, aMalllard MebEPUU
Xyx>katinapna Ba Pecnybaumkamus
UKTUCOTYU OJIMMIIAPU TOMOHHIAH OJHO
OopuiraH WIMHH TaJKUKOTIap Xamza
yJap TOMOHHIAH SIpaTHiraH agaduériapaa
ayAUTOPIMK XyJIO0CaCHIaH OOIIKA ayJuT UII
XYAOKATIapUHU Tal€piall Ba TaKIUM 3THIII
yCIyOusITH eTapiiy Japaskasia YpranuiMaras
€k 6aCH STHUIIMAraH.

busHuHrYa, ayauT v Xyxokamiapu Oy
— ayIUTOPJIUK TEKIIUPYBUHH TAIIKMI ITHIL,
YTKa3uII Ba SIKyHJam Oyinda ayJuTOpINK
TAIKUIOTH, AYAUTOPIUK TEKIIUPYBHU
OyropTMaJKCcH Ba YIMHYHM IIaxciaap(Hazopar
opraHiapu, Xapujaop Ba OyOpTMaduiap,
MOJI eTKa3u0 6epyBUM Ba MyapaTduiap, OaHk
TAIIKWIOTIAPHU, TEOUTOP Ba KPEIUTOPIIAP)
JIaH OJIMHTaH MabIyMOTIap aKC STTUPUITaH
XyAOKaTIap TYIUIAMUIUP.

dukpumMuizva, UM XyXkKKaTiapu
TapKUOWTra KHUPUTIUIAIIN MYMKHH OYITaH
XYXKOKaTIapHUHI TaxXMUHUH pyixartu
“AynquTHU XYXOKaTIAMTUPHUIIT HOMIHU
230-coH ayIUTHUHT XaJIKapo CTaHJapTHAA
KCeJITHPIITaH Oyica-na, OMPOK Mas3Kyp
AXCpaa uim XyX>KaTJapUHUHI HOMJIApH
YMyMHH Ba MaBXyM Ma3MyHIa OaéH
KUJIUHTAaH O0ynub, ynap TapKUOHHHU
XyXOoKaTnaH (GoimanaHyBIH YIyH aHUK Ba

TYJIUK Ma3MyHaa 0a€H KWIHIN mapT, neo
xucobnaitmus. OUKpUMH3YA, ayTUTOPIUK
UII XYXOKaTiIapu TapKUOUra KUPUTHITHIIH
MYMKHH O¥Iran Xysxkatiap pyuxaru
Kyhunaruiapaan noopar (1-xamsan).

1-orcaosan
AYIMTOPJIMK HII Xy:KKaTaapu'

Ne Wi Xy»KKATUHUHT HOMH

1 |Ayaur  OyIOPTMAauUCHHHMHI  TalllKH-
JUA-XYKYKUH Ba TAlIKWIANA TapKHOUTa
Joup axOopoTiIap akc 3TraH (TalIKuIui
Ba TAbCHUC XYXOKATIAP) Xy KKaTIapu

2 | AynuTHH acmIaOKH pexalalTHpHIIIa
OJIMHTaH MAabIyMOTIAp, ayAUTOPINK
YMyMHUH pexacu, ayIuTOPJINK JacTypH
Ba yJapra KHpUTWITaH KYIIMMYa XaMaa
Yy3rapTUpUIUIAp aKC ATTHPHITAH XyXK-
xKaTaap

3 | Byxranrtepusi XucoOu Ba MYKH Hazopar
TU3UMUHH YPraHUIl HaTHXKaJapu

4 | AManra OWMpPWITaH XYXaJlUK MyoMa-
nanapy Ba OyxranTepus xucoOBapakiia-
PHHUHT TaXJIWINA aKC STTUPWITAH JacT-
7a0KM XaMJa HuFMa XyxoKariap

5 | AyIuTOpIHMK TEKIIUPYBH HaTHXalapu
Oyiinua ayauTop(3KCHepT)HUHr (UKp-
MyJ0Xa3ajapy Ba XyJIocalapy akc ATTU-
PIITaH OpaAJINK XYyKKaTaap

6 |Amanra OMmUpPWITaH MyOMaJajJapHUHT
KOHYHUIIUTH Ba MOJUSIBUA XHUCOOOT
KYpCaTKUWIAPUHUHT HIIOHWIMIIUTUHA
TEKIINPUII TECTIApH Ba CaBOJIHOMAJla-
pu

7 | Ayaut OyropTmauucu OWIIaH ayauTop-
JUK MIAPTHOMACH IIapTiapu Oakapu-
JUIIMHA TabMHUHIAI Oyiinya xariap
€K1 MyXOKama €3yBJIapUHUHI Kyduupma
HycXajapu

8 |Hazopar KwryBun Ba XyKyKHH MYyXO-
(aza KWIIyBUM OpraHiap xamzaa Oorka
YUUHYH MIAXCIAPHUHT ayauT OyropTMa-
yucu (aoJMATHTa OMJI MabIyMOTIApH
XaMzia ayIuT OyIOpTMauMCHAaH OJIMH-
r'aH TacAMKJIAMI XaTIapu

' Myayund TOMOHH/IaH TalépiiaHraH.
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9 | Ayaut Harwkanapu Oyinda ayaurop-
JIUK ayAUTOPJIUK XYJIOCaCcH

10 | AynuT OyIOpTMauNCHHUAHT OyXTanTepus
xpcobn Ba OOIIKa MONHUSABHH Xy»KXKar-
JApUHHUHT Ky4UpMa HyCXaJlapH Xamja
OOLIKa ayIUTOPIHMK TEKIIHPYBHIA OWI
XyJKoKaTiap

11 | ABBai(0OJAMH)TH YTKA3WIraH ayAuT Ha-

THXXaJlapura ouJ] Xy»xxoKkatiap Ba X.K.

busznunrua, ayaut OocKuuizapu
HaTWI)KaJapHHU TEKIIUPYB XaXMH,
KOPDXOHAHUHT TCKH_[I/IpI/IJ'[aéTFaH
00BEKTH XyCyCHSATIApH Ba TEKIINPYBIA
dAHUKJIAaHTaH KaMYUITUKITAPpHUHT
KUIAUUIUK JOapakacura acocClaHTaH
XoJjia “ayquTOpPIUK MablyMOTHOMAacu”
ned HOMJIaHTaH XYK)KaTAa akC ITTHPHUII
Makcaara myBopukaup. By 6opana, MJIX
IaBiaTiapu ayIUTOPIHK aMaluETUra
9BTHOOP KapaTcak, YJapHUHT aKcapusTHAA
(Poccust, benapyccus PecnyOnukacwu,
Kozoructon, Monosa) opanuk ayIuTOpInuK
TEKIIMPYBHU HATHXajlapu “maiojaTHoma’
€xum “akt” ne® HOMIJIAaHTaH HIIYHU
Xy)XoKaT/a akc dTTHpmica, Pecryomikamus
amanuéruna “XyxKaluK IOPUTYBUU
cyObeKkTiap (GaojaUSATHHUA TEKIIUPHUII
Ba TEKIIMpHULIJIApHU pyHxarra OJIUII
KUTOOWHH FOPUTHUII TAPTHOW TYFPUCHIATH
Huzom”uunr 31-06anaura myBoGUK
“TexmmpuIIap HaTMKaIapy AaJiolaTHOMA
(MabiymMOTHOMA) OWaH, 3apyp XoJaapia
3ca aHMKJIAaHTaH KaMYHIUKIapHu Oaprapad
STHII TYFpUCHIATH KypcaTMa OuUIaH
XaM pacMUWNAMITUPHUIAAN JIEHHUITaH.
dukpumusda, “manojaTHoma’ Hazopar
amManuéruaa oaataa TadTUII TapTHOUIAru
TEKUIMPYBJIAp kapa€Huaa Ty3winb, yHIa
XYKYKHH Myxo(a3za KHIyBIH KM Ha3zopar
KWJIYyBYM OpraH TOMOHHJAaH aHWUKJAHTaH
KaMYHJIMKJIapHU Oaprapad »Tumn Oyiinua
aHUK >xaBoOrapyimk dopanapu (xakdcan,
OTOXJIAaHTHPHIIL, )KaprMa Ba ITCHS, TABO3UMHHU
Y3rapTUpHIl) 1aT0JIaTHOMAa/Ia KaTbUil Kapop

makiInaa Kypcarniaau. by sca aynuropiuk
(haoNUATUHUHT “MYCTaKHJUIUK BA XOJINUCIUK
TaMOMHIUTapy Ta 3u]1 XucoOmanamm [8].

[lysuHriaex, Y36eKnCTOH ayaHuTOPIHK
amanuéruna 2021 Wuira kagap amania
6yaran “Vs3bexucron Pecmny6uukacu
aAyAUTOPINK (AONHUATH TYFpHUCUIA TH
KOHYHHU, amaljJara ayJuTOPJIHK
(AOMUATHHUHT MHIJUTHH CTaHIapTiIapuaa
Xamjia aynuTra ouj YKyB ajabuériapunua
AyIUTOPJIHK TEKIIUPYBUHUHT OpPaiUK
HaTIKalapy KaHJai 1Ak Ba Ma3MyHJIaru
XYXOKaT[a akC STTUPHIHMIIN JTO3UMIIMTH
aHMK KypcaTuiamarad. TabKuaam xKou3Ku,
aMaJgaru ayguTOPIUK (AONHUITHTA OHI
KOHYH Ba KOHYHOCTH XYyX)XaTiapjaa
Ba YKyB amaOuérnapupa ayIuTOPIHUK
TEeKIWHUPYBU OpAJUFUIA Ty3HUIaAUTaH
WII XYXKATIAPUHUHT Ma3MyHHU, HIAKIH
Ba yJapHH pacMHUHIALITUPUIN TapTUOHU
KaTpui Oenruiiad OepUIIMaraHIIUrH,
KOHYH XYyJX)KaTnapuaa OeJiTuIaHraH
HaMYHaBUH IIakJ Ba Ma3MyHJAaru
XYyXoKaTiaapla akc OSTTUPHUIMACIUTH
OKMOAaTH/Ia ayJAUT HATHKAJAPUHU TYJIHK Ba
aHUK XYXOKaTJIalmTUpHIMaciurura cabad
OyIIMOKIa.

busauHrya, Tekmupuisaérran
KOpXOHaJa TEKUIHUPUITaH 00beKT(MyoMara)
JAPHUHT KyIaM(XakM)Ura MyBO(HUK ayITiuTop
TOMOHHM/IAH TEKIINPYB HATHKAJIapU KyHHIark
UKKM XYXOKaTAa yMYMJIAIITHPUIUIIHA
Maxcanara MyBo(uK 1ed XucoomainMus:

1.Opanuk ayIuTOpIHK MabIyMOT-
HOMAacH.

2. YMyMU# ayJUTOPIUK MabIyMOT-
HOMAacH.

Bynra mucon kuinub, TOBap-MOAAHM
3axupajiap ayauTd HaTHXKajdapu YMyMHUH
aAyIUTOPJIUK MabJIyMOTHOMAacHAa aKc
TTUpUJICA, TOBAP-MOIJAMN 3axupanap
TapkuOuUra KHPYBYM TOBAp, Taép
MaxcyJlioT, MaTepuaiyiap, SpuMTauép
MaxcyJoTiap ayguTH HaThxajlapu Oyiinua
OpaJIMK ayIUTOPIUK MabIyMOTHOMAacH
TY3UIIHU TaBcUs dTamu3. byHja Oapua
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OpaNUK ayqUTOPIUK MabIYMOTHOMACHU
MabJIyMOTJIAPH aCOCHIa YMYMU ayIUTOPIIUK
MabIyMOTHOMAaCH TY3HJIMIIN Ba yiapla
TYIUIAaHTaH Jalujiiap WiI0Ba KHJIMHTaH
XOJNa PAaCMUITAIITHPIIIALIN IAPT, 10
XucoOIaiMus3.

BrsHuHrYa, ayIuTOPINK MabIyMOTHO-
MacH ayJUTOPJIApHUHT Y3Iapu TOMOHH/IaH
xap OWp OOBEKT TEKIIHPYBH SKyHHUIA
KOMNbIOTEp TpaduKacu acocHuua
TeTHILIN paKaMJIaHTaH, TO3a KOFo31a
pacMUMIAIITUPUINIIN JI03UM. bu3zHuHrya,
AyITUTOPINK MabIIyMOTHOMACHHHUHT Ma3MyHHI
Kyiuaaru axOopotmiapaan ubopatr Oynumm
Makcajra MyBoQHK (2-)kaaBai).

2-gicaosann
AYIHTOPJIMK MabJIyMOTHOMACHIA AKC
STTHPHJIAAUIAH ax0opoTaap 2

z

AyIMTOPJIMK MabJIYMOTHOMACH pPeK-
BU3HTJIAPH
1 | TekmupyB YTKa3WIraH K0, MabIyMOT-
HOMa Ty3mwiraH caHa (macamaH, 2018
fun 10 mapt, «A» AX wmarepuanmap
xucobu Oymmmu, Camapkannm mr.,Alaif
kydacy, 13)
2 | TexmupyB YTKa3ulll Y4yH acoc (ayau-
TOPJMK LIAPTHOMACH pyHXaT pakaMu Ba
caHacH, ayJUTOPJIMK TAIIKHWIOTH paxda-
pu(rypyx paxoapu) OyHpyFu, aymuT pe-
JKacu Ba JIACTYpH)
3 | AyIMTOpIMK TEKIIMPYBH IIAKJIN Ba YHU
VTKa3um naBpu (MaxOypwii, Tamabdoyc
Tap3Ward Ba HA30paT KWIyBUM EKU
XYKyKHA Myxo(aza KHIyBUM OpraHiap
TamabOycura Kypa ayanuT,TeKIINpHIa-
JTUTaH XUCOOOT TaBpH)
4 | TekmupyBHH  YTKasraH ayautop(Ep-
JlaMYH aylUTOp Ba SKCHEPT)JIUK TYPyXH
ab30JIAPUHUHT (paMUITUSICH, UCMH, OTa-
CHHUHT HCMH Ba JIABO3UMHU
5 | Texmmpunaérran 00bEKTra Machyll pax-
OGapHUHT (paMIITHSICH, UICMHU, OTACHHHHT
HCMH Ba JJABO3UMH

2 Myamnid TOMOHHIAH TalHépiiaHran

6 | Tekmmpuiaérran KOPXOHAHUHI TabCHUC
XyJKOKaTiapura Kypa FopHIMK IaXCHHHT
TYJIMK HOMH, TEKIIMPYB IaBpHIa pax-
Oapnuk BazuaTapuHu KU OyXranTepus
XHUCOOU FOPUTHLI BasH(aTaprHu amMara
OLIMpraH MaHca0/op MIaXxcIapHUHT (a-
MWIHSCH, HCMH, OTACHHUHT HCMH

7 | KopXoHaHWHT >KOHMIamraH >koiu (mou-
Ta MaH3WIH), OaHK pPEeKBU3UTIAPH,
OIYHUHIJCK, YHHUHT — WACHTH()HKALUSI
pakaMu (TEKIIMPYB OOBEKTH XyCyCHST-
Japura MyBO(UK Tajaab 3THIraH/a)

8 | ABBan yTKa3UIraH TEKIIUPYBIAP TYFPU-
CHJIaru MabIyMOTIap (arapma 3apypar
Oyica, OyHIa OJJMHIH COJMK Ha30pa-
TH, ayIUTOPINK TEKIIUPYBH Ba TaBIIAT
MOJMSBUNA Ha3opar OOIIKapMacu TeK-
MIMPYBIApH Xam/la TEKIINPYBH HATHXKa-
napu Oyinua xKaOynn KMIMHTaH dopaiap
TYFpUCHIa KUCKa4a MabIyMOTIap)

9 | Texmmpunaétran IaBp Ba TEKIIUPYB
YTKa3UII ydyH KOPXOHA TOMOHUAAH TaK-
JUM STHITAaH Xy’OKamiap TYFPUCHIATH
YMYMUI MabJIlyMOTJIap

10 | TekwupyB Hartumkacujaa aHMUKJIAHTaH
KaMYMJIUKIIap Ba yAapHH Maiigo Oymuim
cabOabnapu TaBcudu

11 | TexmupyB HaTIOKamapu OyWnda ayau-
TOp (ayAUTOPIUK TYPYXH paxOapH)HUHT
SIKYHUH QUKD Ba XylTocanapu (aHUKJIaH-
TaH KaMYWJIUKJIIapHUHT )KHHﬂHﬁHHK aa-
pakacH Ba yIapHUHT MOJHUSIBUI XHCOOOT
KypcaTKu4japura TabCUPHU Kypcaruia-
v, OyHpall anomariap aHUKJIaHMaraH
tTakmupra Oy XaM MabJIyMOTHOMaza
KYpCaTUJIUIIY 11apT)

12 | AHUKJIaHTaH KaMYHJIHKIapHA 0apTapad
STUII €KW KEJITYCHJIA TaKPOPJIAHMACIIH-
TH 03acuIaH Oepwirad Takiauduap (xap
OMp aHWKIAHTaH KaMYMJIMK 03acH]aH
taknuduap axoxuaa 60aéH STHINIIN JIO-
3HM)

13 | AymuTopauk MabiyMOTHOMACHHU Tai-
éprnaran Ba TEKIIUPYB HaTWXKaJapuHU
TACIUKJIOBYM ayIUTOPIUK TYPYXH ab30-
JIAPUHHUHT TACAUKIOBYM OCITUIAPH EKU
HUM30J1apu
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14 | MabiymMmoTHOMa Ma3MyHHM OWJIaH Ta-
HUILTAH Ba YHUHT HYCXaCUHU OJIraH K1
TEKIINPYB HATHXKACUIAH HOPO3H OYIIraH
MachyJ Maxcaap TYFPUCHIA MabIyMOT-
aap

MabnyMoTHOMaaa IOKOpHUJAru
Taja0IapHUHT Ma3MyHHU aHUK Ba Oaradcui
0aCH STIIUIIHN JIO3UM. YIapaa TeKIIHPYBHUHT
OOpUIIM Ba YHHHI HaTIDKaJIapu eTapiu
Japa)xaja Ba TYJIUK Ma3MyHzIa akxc
STTUPUIMIIM 1apT. bupok amanuérna
ayauTopiap TEKIIMPYB HaTHXKaJlapu akc
STTUPWITAH XyXoKaTiapaa Oapua Taiad
KWIMHAJAUTaH apTiaap Xap JOUM XaM akKc
sTTUpUiIaBepMaiau. buzHunrya, amanuéraa
pacMUMIalITUPUII YOFULA ayAuTOpJIap

TOMOHHJIAH OfIaT/Aa KyHHIaru XaTOJIHKIAp
Kyn yupaiian (1-pacm).

Aynutopnuk rypyxu paxbapu
TY3WITaH ayTUTOPINK MabIyMOTHOMAIapIa
IOKOpUAATry KabU XONATIapHUHT HYKITUTHHA
Ha30paT KWIHNIIH, arapaa KaMYIIHKIap
MaBXKyJ OYIAraH TakIuplaa ayauTOPJIHK
TYpyXH pax0apy MabIyMOTHOMA/A XaToyap
EKm KaMYWJIUKIIAPHA TY3aTUIIHW Ba TETULLIU
JATTUILIAP eTapii Tapakaia TYIUIaHTaHUIaH
CYHT MabJIyMOTHOMAJApHHU KaOys KUIHO
ONHUINU JIO3MM, Je0 XumcoOmaliMmu3.
OukpuMHzIa, ayIUTOPIUK MAHITyMOTHOMACH
KaMHja 2 Hycxaja Ty3WIHIIN Ba ylapra
TEKIIUPYB 0ObeKTIapu OYinya TYmIaHraH
JaTHuTap XaM xap OHMp MabIyMOTHOMAra
KamMuaa Oup HyCXaJaH WIOBA KUJIMHHUIIH
Iapr.

AyANT HATHKAJAPHHH XY ACKATIAIITHPHINAA Ky3aTHIAAUTAH KAMYHIHKJIAD

400 XyXxoKaTiiapuga ay TATOPHUHT q)aMI/IJ'II/ISICI/I, HUCM Ba IJ.IapI/I(I)I/IHI/IHF
KHCKapTHPWIraH MasMyHJa akC 3THPUIIAIIN

«

[TouTa MaH3WIN YpHUTA ayAUTH OYIOPTMaYHCHHHUHT TEKIITUPYB
YTKa3mIaéTral 00bEeKTIapH KOMIATraH MaH3IWIH KYPCaTHIHIIN

N xyxoxaTinapua aBBa(0JIIMH)TH YTKa3WiIraH TeKIIUpYyBIap
TYFpUCHJATH MabIyMOTJIAp KYpcaTUIMACIUTH

Aynut GyIopTMaYUCHHHHT TEKIIUPYB yIyH TaKJUM 3TTaH XyXOKaTIapy
TYFpPUCHIATH MabIIyMOTIIap KU ayAUTOPINK JaTWUIApUHIHT MaBKy[ OYIMacIuTra

<

AHUKTaHTaH KaMYIITHKIap Ma3MyHH, Taiino 6ymum cababaapu Ba ylIapHUHT
KaHIall KOHYH Xy’ OKaTlIapy TalaOIapUHIHT OY3IITaHINTHHA TaBCUPIOBUH
MabIyMOTJIAp 04UO GeprIMaciaIuru

&4

\A

TexmupyB HaTHXKaIapu OYitnda ayAuTOp(UIIYH TYpyX pax0apu)HUHT
SKYHHH XyJioca Ba GUKpIap TYIUK GadH 3THIMACITUTH

1-pacM. AyTuT HATHKATAPUHE XYHCOKATIAIITHPHIAA KY3aTHJIAMMIAaH KAMYHIHKIAp?

3 Myasid TOMOHUIAH TalR€pIiaHraH.
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[lyHuHraex, ayiuTopJIvK aManuéruaa
KYIMHYA OpaluK ayauT HaTHXalapH
1 HycxamaH ubopar OynraH XyxoKaTiapnaa
Ty3unanau €KW OpaJIuK ayJuTOPJIIUK
TEKIIMPYBUHUHI HaTWKaJIapu CTaHIApPT
Ma3MyH Ba IIakjzaru Xxy’kariapzaa
yMyMJIQIITUPMACIUK, TEKIIUPYyBJIap
)Kapa€Hua XY KaluK IOPUTYBYH CyObeKTIap
TOMOHWU/IaH ayIUTOpJIapra MOJIUSIBUI XUCOOOT
KYpCaTKUYJIAPUHUHT HWIIOHYIUJIUTHHU
ACOCIIOBYM alipUM Xy OKaTJIapHU aTaiiinad Eku
OunmaciaH TYJIMK Ba Y3 My[aTH/Ia TAKIUM
STUIIMACIIUK XONaTiapy KYIiad Ky3aTHIIIH.
busHuHrya, rokopuaaru kabu xonatiapra
Uyn KYMUIMaciauruHu TabMUHIIAII YYYH
AyIUTOPJIMK TANIKUIIOTH TEKIIUPWIAETTaH
CYyOBEKT pax0apusTHIaH TCKIIMPUIIATUTaH
XyJXoKaTiap TYJIUK TaKIUM STHUIMLIUHU
Ka(OoNaTIOBYM TAKIUMHOMA XaT OJHUIIH
xamaa Oy XaTHH ayqUuTOPINK XHCOOOTH
TaKAMM 3TUIIMILUIAH aBBaAJI OJIMILIHN MaKcara
MyBoUK, 10 xucodnaitmus. lyHuHTICK,
580-con “E3ma TakammuOMamap” HOMIH
XalKapo ayAuT CTaHJapTH Ba OOLIKa ayAuTra
OUJT HOPMAaTUB-XYKYKHH XyX>KaTiapia
Ma3Kyp TaKJAMMHOMa XaTHUHT CTaHAapT
NIaKJIA TaBCHUS JTHJIMAraHiuru cadabdmu
amManuéTna TaKJIUMHOMA XaTHUHT Ma3MyHHU
Ba IIAKJIH TypJIya TAIKWH STHIMOK/1a Ba Oy
XO0JIaT ayIuTOp YYyH XaTHUHI aXaMUsATH Ba
caMapacUHM aHUK KYpcaTMasilTH.

busHuHIya, TaKIMMHOMA XaT/1a aBBaJlo,
aMaJijard MebEPUN-XYKYKUI XyxoKaTaapra
acocaH MOJIUABHMI XMCOOOTHUHI MIIOHYIN
Tap3Ja TaKIUM STUITAHIUTH YUyH MHXKO03
KaBOOTapJIUTU aKC ATTUPHIHILH 3apyp.
AWpuUM ayIUTOpPJIUK TalIKUIOTIAPH
sca amanuérna OyHJail TakAWUMHOMA
XaTHUHT aXaMUATH Ba 3apypaTHUHH TYIUK
TyOIyHMacJHuKIapu okuOaruaa OyHra
KUIIAH 9BTHO0P KapaTUIIMASIITH.

XyJoca

AyaUTOPIMK HUIIYU XYXOKaTJIapUHUHT
HaMyHaBUH LIAKJIY Ba Ma3MyHU €KY CTaHIAPT

LIaKUlapu aMajuéTia MaBxysa 3Mac, arap
WYX XYXXKATIapUHUHT HaMyHaBUH
LIaKJUTapH MIUIA0 YUKWIICA ayAUTOpIIap UIIH
aH4Ya OCOHJIAIINO, MEXHAT Ba BAKT capuHU
TeXall UMKOHUATH XOCWII OY1ap 31u.
busHuHr4a, ayanT UMl HaTHXKaJapHHU
yMyMJIamITUpUIIAa KyHugaruuap
Oa)xxapHIIHIIHN MaKcara MyBO(UK:

— ayIUTOPJIMK TEKIINPYBH HaTHXKalapu
Oyiinya Ty3uJaJUTaH UIIYU XyKXKaTiapra
AQHMKJIAHTaH XaTo Ba MOJUSBUA XUCOOOTHU
Oy3u0 KypcaThIIl XoIamIapy Ma3MyHUHH OaéH
KMJIAIll Xam/ia ASKyHUH U9 XyXKoKaTIapHa
Taiépnanr;

— aHUKJAaHTaH XaTo Ba MOJUIBUH
xucoboTHn Oy3u0 KypcaTHIITapHUHT
MOJIHSIBUH XHCOOOTTa TAbCUPHUHH OAaXO0JIAI;

— AHMKJaHraH XaTo Ba MOJUSIBUU
XxucoboTHU Oy3ub KypcaTuUIIIapHHU
acOCJIOBYM JAJWIAPHUHT €TapJIMIUTUHU
OaxoJai;

— ayauT OYIOPTMAYUCUHUHT (HaOTHUAT
XyCyCUATIAPU Ba KOpXOHA (haoTUsATHTA
TabCUP ATYBIM OMIJUIAPHU Oaxosan;

— ayAUTOPJIMK HII Xy} KaTiapuia
MOJUSIBU Ba CTaTUCTHK XUCOOOT KYPCaTKIY-
JapuAard HOMYBOQHUKIAKIAP Ma3MyHUHH
ounb Oepuill Ba ynapHU 0aéH KUIINII,

— MOJHSBHH XHCOOOT Ty3WITaHUAAH
CYHT conup OynraH XxoaucaiapHu Oaxomaril;

— TEKNIMpPYB HaTHXaJlapu Oyiinda
ayauT OyropTMaducura €3Ma MabJIyMOTHOMA
TY3UIL;

— ayAUTOPJIUK TEKIINPYBU HATIKAJIapH
O¥yiinda Xynoca IMaKIHHA aHUKTAIITHPHII Ba
yHHU Tai€pnari.

buszHuHrya, ayguTOpiIUK HII
XyXoKaTaapuHu 0apya ydyH TYIIYHapiu
Ma3MYH Ba IAKJ1/1a TAa€pIiar €K1 spaTULITHUHTD
9HT oONTUMaJl Hynu Oy ayaUuTOPIHK
TEKWUPYBUHU aBTOMATIAMITHUPUII
KM ayauT xKapaéHlapura 3aMOHaBUH
aBTOMaTJIaITaH Tmar(gopManiapHA TaTOMK
STUII. AYUTOPIIUK HanaT(opMalapHU ayIuT
»apa&HIIapura TaTONK dTHII OPKaJIF MEXHAT
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Ba BAaKT Cap(QUHU TEXAIl, ayJUTOPIUK HIII
XyXOKaTaapuHu 0apya y4yH TYUIYHapiIH
LIaKJI, Ma3MyH Ba 3apyp XaxXM/a Taiépmuari,
Il XYyXKaTiapujga apupMeTHK Ba
opdorpaduk XaToaUKIapHU KaMaHTHPHIL,
HII XY’KXKATJIAPUHU aMalljard HOPMAaTUB-
XYKYKHH XyKaTIap Ba ayIUTHUHT XaJIKapo
CTaHJIapTiapua OCNTHUIaHTaH IIAKJI Ba
Ma3MyHJIa SIPaTUII IMKOHHUS TIIApHHA Oepau.

duxkpumusua, AayIUTOPIHUK
TEKIIUPYBUHHU XYXKKATIAIITHPULIHUHT
9HT OKWJIOHA UYnu Xap Oup ayauTOPIUK
TAalIKMJIOTH TOMOHHUJAH Ma3Kyp kKapaéH
Oyiinua ayTUTOPJINK WYKH CTaHIApTIapHHA
nIIab YMKHII Ba YHU ayuT KapagHiapuaa

Kynmamaup. AYIHTOPIHUK HIOIYH
XYXOKaTIapUHU IMAKIUIAHTHUPUIIA HYKA
CTAaHAAPTIAPHU KYIIAHUIHAIIH ayZuT
KapaCHIApUHHU OJJWHIAH OeNTHIaHTaH
HaAMyHaBUH IIaKi, Ma3MyH Ba XaKMIard
XyXoKaTiaapaa akc OTTUPHUII, ayIuT
TEeKIMUPYBUHH XYXKATIAMITHPHUIITA
rpaMMaTHK Ba TEXHUK XaTOJapHH
KaMaiTUPHIIL, ayuT sKapaHiIapiHA TH3UMIIH
Ba ¥3apo OOFJIMK TApTHO/A Xy HOKATIAII THPHILL
XaMm/ia ayIuTOPINK XyJIOCACHHH ayJaHTOP
TOMOHHUJIaH TYIUIAHTAaH AAJUIap EKHU
Ty3WITaH OMpIaM4u XyXOKaTiaap acocuaa
MIAKJIJIAHTAPHII UMKOHUSTIAPUHY SPATaIH.
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AHHOTaNUS. B 0annou cmambe pacmomperul onpeoenerusi 0eOUmopCKou 3a00IAHCEHHOCMU,
8UObL OeOUMOPCKOU  3A00NHCEHHOCU, GIUAHUE 3A00NICEHHOCU HA PUHAHCOBOE COCMOSHUE
npeonpusmus. Takoice nposedeH aHanus MeKCmuIbHO20 NPeOnpPUsmMusl, NepPeyucienbl OCHOGHblE
3a0ayu 05l YCHEeUIHO20 YHema paciemos ¢ NOCMASUWUKAMU.

KiroueBble ciioBa: /Jebumopckas 3a0004CeHHOCb, NPOCPOUEHHAS 3A00INCEHHOCHLD,
¢unancosoe cocmosnue, wmpa@, s3¢ppexmusnocmo ynpasienus, HCBY, ¢unancosas
OmMUemHoCmb.

AHHOTaUMs. Ywoby maxonaoa 0ebumopiuk Kap3iapunune mavpugnapu, 0eoumopiux
KAp31apuHuHe mypaapu 64 YHU KOPXOHAHUH2S MOTUSBUL XOLAMu2a mabvcupu Kypcamub bepunean.
LIynuneoex, mexcmun KOPXOHAHUHE OeOUMOPIUK KaAp3Lapyu Maxaul KUIUHOU 6a NyOpam4uiap
ounan xuco6-Kumob KUIUWHUHE acoCull 6a3ugaiapu canad ymuiou.

Tasin4 cy3map: debumopinux Kapznapu, Myooamu Ymear Kapanap, MOTUSEUL X0Iam, JHCapumd,
bowWKapys camapadopiueu, MOIUAGUL XUcobom.

Annotation. This article discusses the definitions of receivables, types of receivables, and the
impact of debt on the financial condition of the enterprise. The author also analyzed the components
of enterprises and listed the main tasks for obtaining benefits from settlements with suppliers.

Key words: Accounts receivable, overdue debt, financial condition, fine, management
efficiency, financial reporting.
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BBegenue

B coBpeMeHHOM PKOHOMHKE, yyer
3aI0JDKCHHOCTH KakK OT IeOHTOpOB, Tak
U OT KPEIUTOPOB, CTAHOBUTCS KIIOYEBBIM
BOINIPOCOM ISl KOMIaHWM. MHorue wu3
HHUX OKa3bIBAIOTCS B CHTYyallMH, KOTJa
CTaHOBSATCS «3aCTPABLIUMID KPEIUTOPAMH,
a HeOIUIaueHHBIE [OJII'M CO CTOPOHBI
KJIIMEHTOB yXYJUIAlOT CTPYKTYpy OanaHca
U ¢uHaHCOBOE ToJjoxeHue. [Ipu npomaxke
TOBAapOB MJIM YCIIyT KOMIIAHWU MOSBISAETCS
neOuTopcKas 3aJ0JDKEHHOCTB, KOTOopas
SIBJIIETCS] aKTUBOM, HO HE OIjlaTa €€ MOXKET
HETaTUBHO CKa3aThCs Ha JUKBUIHOCTH U
TUTATEKECTIOCOOHOCTH.

HexonTponupyeMb i pocTt
3aJI0JKEHHOCTH MOXET YBEJIUYUTh PHUCK
0aHKpPOTCTBA M3-3a MPOOIIEM C IMOTAICHUEM
o0si3aTenbeTB. IIpocpouka muatexed co
CTOPOHBI 1€OUTOPOB TAKXKE MOXKET MOBIIHUSAThH
Ha BBIMOJIHEHUE 0043aTENbCTB MeEpen
KpeIMTOpaMHu W HAJOTOBBIMU OPTaHAMH,
YBEIUYUBAsT HEOOXOIMMOCTH B HOBBIX
KPEIUTHBIX PECypcax v CHIDKas pUHAHCOBEIC
pe3yNbTaThl.

O030p JIMTEPATYPHI N0 TEeMe

PesynbpTaTel TpPOBEAEHHOTO
Hccie0BaHus MO3BOJSIOT OTMETUTD, YTO
PACKPBITHIO COJAEpXKaHUs JAeOUTOPCKOM
U KPEAUTOPCKOH 3aTOIKEHHOCTH
MOCBAIICHE HAayYHBIE TPYIObl MHOTHX
OTEUYECTBEHHBIX U 3apYOSKHBIX YUCHBIX. Tak,
no mMHeHMIo 3koHoMHucTa A.}O0. XKXnanosa
moa JeOUTOPCKOH 3aM0JKEHHOCTBHIO
X03AHCcTByIOmMEro cy0beKTa cieayer
MOHMMATBH IUIATEXKH MOKYTATeNel TOBapoOB, a
OJT KPETUTOPCKOM - 33J0JKEHHOCTh CAMOTO
CyOBeKTa IMOCTaBIIMKAaM TOBAPOB U APYTHM
CTOPOHHHM OpraHu3anusim[4].

Cpean OTEUECTBEHHBIX YUEHBIX
OIIpeICNICHUIO IEOUTOPCKOI M KPeAUTOPCKOH
3aJJOJDKEHHOCTH CBOE BHHMAaHHE OOpaTHIH
TaKue y4eHble Kak mpodeccop A. Kapumos,
I /Incambakuesa u op. Tak o X MHEHUIO

nont «/1eOuTOpCKOit 3a10KEHHOCTRIO) CTOUT
MOHUMATh TEKYLIUH aKTUB MPEINpHUATHA,
TIPENICTABISFONIHN COOOO ITPABO MPEANPHUATHS
TpeboBaTh OT IPYTUX JIUI (HPU3NIECKIX UITH
IOPUANYCCKUX) BBIIIOJHEHUST KaKUX-ITH00
00513aTeIbCTB B OTHOIIEGHUU ce0sl, a MOA
«Kpenuropckoil 3a101KEHHOCTBIO» CTOUT
IIOHUMATh JIOJITH HAIIETO IPEeANpUITUS
IPYTHM IOPHAHYCCKUM H (U3HUECKUM
JIUIaM, a caMM 3TH JHLa AJd Hac OyayT
kpegutopamu. Hanuuume kpeauTopckoi
3aJI0JDKEHHOCTH HE BCerja HeceT Ha cebe
HEraTUBHBII OTTEHOK CJIOBA «JOJI».
3a4acTylo 3TO BCEro JIMLIb IPUHATHIE, HO
elll¢ HEe BHIIOJIHEHHBIC 00s13aTe/IbCTBA [3].

MeTonosiorust ucciaea0BaHUs

HccrnenoBanue ©6a3upoBasoch
Ha aHajIu3e 3aKOHOJATENBbHBIX AaKTOB,
HAaOMOHAJIBHBIX M MEXIYHapOIHBIX
CTaHAApTOB OyxXraiaTepckoro ydéra, a
takke wHpopMmanuu o pabore Comera
N0 MEXAYHapOJHBIM CTaHAapTaM
(uHAHCOBOW OTYeTHOCTH. J|)Is MOCTIDKEHMS
MOCTaBJEHHBIX leJlell HMCIO0JIb30BATUCh
METO/IbI CPAaBHUTEIBHOTO aHAJIN3a U 0030pa
JIAaHHBIX, TOCTYIHBIX Ha €IUHOM IOpTaje
KOpHopaTuBHOH nH(popmarin B Pecirybimke
V30ekncTaH, a TakKe MCCIICTOBaHUMN
HAIlMOHAIBHOU accolanuu OyXraiarepos U
ayJUTOPOB.

Pe3yJIl)TaTbI u 06cyﬂmelmsl

Jdebutopckas 3aq0JKEHHOCTH
— 3TO TEKYIIMH aKTUB TPEANPUITH,
NpeACTaBISIOMUN Cc000K TMpaBo
MpeANpUATHS TpeOOBaTh OT APYTUX JIUII
(bu3mvyeckux WIH FOPUAUIECCKHUX)
BBIMTOJTHEHUST KaKUX-TH00 005A3aTeILCTB B
OTHOIIIEHHUH Ce0sI.

Heo0OxomumMo oTMETHTB, 1eOUTOpCKast
3aJI0JDKEHHOCTh MOYKET OBITh PACCMOTPEHA
KaK JOJITOCPOYHBIA aKTUB, €CIU IPABO
Ha TpebOoBaHHE OT JpPYyroro JHIa
COTJIACHO YCJOBHSM JIOTOBOpa OyJIeT
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peanu3oBaHoO Yepe3 Ooiee yeM 12 MmecsieB
Y KaK KpaTKOCPOYHBI aKTHUB, €CIU CPOK
MoTaIIeHUs 3a70bKeHHOCTH 10 1 Toma. B
tabnuie 1 mpeacTaBIeHbI BUIBI TEOUTOPCKOM
3aJJ0JDKCHHOCTH.

Tabnuya 1
Buabl 1e6MTOPCKOI 3210/ KEHHOCTH

Bunbl 1e6UTOPCKOH 3a10IDKEHHOCTH
1. | Cuera OT0 Hallle IpaBo
TIOJYYEHHIO OT | TpeOOBaTh OILIATHI 3a

TIOKyTIaTeIell | TOBaphl MM yCIIyTH,
1 3aKa3YMKOB | peaJM30BaHHbBIC HAIIMM
4010 KJIUEHTaM, 3a KOTOpbIE
ellle He 3aIIaTHIN
2. |Cuera k ITpaBo TpeboBaTh
MOy 4EHHIO OIIIaTHI OT CBOUX 000-

0T 000C00JIeH- | COOTEHHBIX MOIpa3ie-
HBIX MOApa3/e- | JICHUMH

sienunii 4100
3. | ABaHCHI,
BBIJIaHHBIE
MIEPCOHAITY
4200

B mponecce croeit
JIeATeIIbHOCTH TIpe/I-
NIPUSITHE BBIIUIAYUBACT
CBOUM COTpPY/IHUKaM
JICHBI'U JI0 TOTO, KaK
OHH HX 3apadoTaoT
WJIN OTYUTAIOTCS, HA
YTO UX TOTPATHIIH.
DTOT aKTHB He 00s13a-
TEJILHO 03HAYaeT, 4T
MBI IOTpeOyeM Hazaz
BBIJITaHHBIC JICHBI'H, HO
MBI KaK MUHHMYM, HMe-
€M IpaBo TpeOoBaTh,
YTOOBI COTPYHUK OT-
YHUTAJICS TIEPEe/l HaMH 3a
TO, Ha YTO OH IOTPATHII
BbIJITaHHBIC €My KOMaH-
JIMPOBOYHBIC

CyMMa aBaHCOB,
BBIJAHHBIX IOCTABIIY-
KaM ¥ OIpsSAYHKaM

Ha moctaBky TM3

WM APYTUX aKTHBOB,

a TaKoKe Ha OKa3aHHe
Pa3IMYHBIX YCIyT

4. | ABaHCHI,
BBIZJAHHBIE T10-
CTaBIIUKAM U
MOAPSTINKAM
4300

ABaHCBI IO CyMMa yItaueHHbIX
HaJIoram aBAHCOB 110 HAJIOTaM
U IPYTHM U IPYTHM TUIaTeKaM B
00s13aTeIbHBIM | OFOMIKET
ITaTe:KaM B
oromker 4400,
4500
3amomkeH- 3a10KEHHOCTh Yape-
HOCTB yupe-  |JAWTeNeil 1Mo BKIagaM
JUTEJEN 10 B YK
BKiagam B YK
3anon- MarepuaibHbli yiepo
KCHHOCTh MPUYUHEHHBIN COTPYII-
nepcoHa€a HUKOM
IO TIPOYUM
ornepanusm

8. |IIpoume Buasl | Bce uTo He BXOOWT B
JIEOUTOPCKOM | BBIIIIE TTEPEUHCICHHOE
3aJI0JDKCHHO-
CTH

Ha mpeanpusatuun OO0 «URGANCH
BAXMAL)Y pacueTsl ¢ NOKyHnaTeasiMu U
3aKa34MKaMH, CBS3aHHBIE C JE€OUTOPCKON
3aJI0JKEHHOCThIO 33 peajlnu30BaHHBIC
TOBApPbI, IPOIYKLHIO, BHIIOJIHEHHbIE pabOThI
Y TPEIOCTABIICHHBIE YCIIYTH, OTPaXKAITCs
Ha cuyeTe 4010 «CyeTa K MOJYy4YEHHUIO OT
MOKYTIaTeNIeH U 3aKa3urKoBy. JleduTopckas
3aJJ0JDKEHHOCTD Ha 9TOM CUETE YUUTHIBAETCS
TOJNBKO B Clly4ae, €CIH INpH3HACTCH
CBA3AHHBIN ¢ HeH 10X0J. DTO MPOUCXOIAUT
Npu TPEeAbSBICHUHU MOKyNaTelsIM U
3aKa3uuKaM cueTa-(haKkTyphl, CIIPaBKU-CUCTa-
(axTyphl B IPYyTrUX MEPBUYHBIX IOKYMEHTOB,
MOATBEpXIaromux (akT peanxu3anuu
NPOAYKIIMHA, TOBApOB, BBINOJHECHUS
paboT u mpenoctaBieHus ycuyr. OueHka
JeOUTOpCKOi 3a107KeHHOCTH Ha cuete 4010
MPOU3BOJUTCS MO CTOMMOCTH IOJIy4YE€HHON
WM O’KUTa€MOH BBIPYYKH B TEKYIIIUX [ICHAX,
3a BBIYETOM MPEJOCTABIEHHBIX CKHUIOK
MoKynaTensaM (3aka3uMKaMm) W BO3BpaTa
MIPOJAaHHBIX TOBAPOB.

[Tocne mpeawsiBIEHHS pacueTHBIX
JIOKYMEHTOB IMOKYTIATEJNI0 Ha YKa3aHHYIO B
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HHX CyMMY BBITIOJIHAETCS TIPOBOAKA IT0 I€0ETy
cuera 4010 u xkpenuty cuera 9010 «loxoast
OT OCHOBHOH ziesiTeIbHOCTIY. Onepanuy 1o
kpenuty cuera 4010 B KoppecnoHAeHIINU
C cyYeTaMHu ydeTa IEHEXHBIX CPEICTB
OTPaXAIOT CyMMBI TTOJIyYCHHBIX IUIATEXKEH.
B ciyuae momy4eHust aBaHCOBBIX ILIATEKEH
B CUET OIIAThI, 3TU IJIATEKU YIUTHIBAIOTCS
OTAETBHO.

J1s paccMOTpeHUs AMHAMHUKUA pOCTa
WIN chajfa JeOuTopcKoi 3aJ0KeHHOCTH
B komnanuun “URGANCH BAXMAL”
IPOBE/IEM aHAJIN3 33/10JDKEHHOCTU B TEUEHUU
nocnennux 4 net ¢ 2019-2022rr.

Tabruya 2
Jeburtopckasi 3agoxennocts OO0
«URGANCH BAXMAL»

Hazsanme/ 2019 [2020 |2021 |2022
ron
Jonrocpou- |20 000 |- - -
Has 3a/1071-
KEHHOCTD
Kparko- 14726 |18 071 |28 081 |27 310
cpouHast 482,52 (263,28 [ 587,10 | 585,95
3a/10.1-
JKEHHOCTh
BCET0;
3amon- 8686 1211010182 |5233
SKEHHOCTB 529,10 (303,68 | 834,09 [ 015,34
MOKyTaTenen
1 3aKa39UKOB
ABaHCBI, 20 28 811,00 | 26
BBIJIAHHBIE 509,52 1204,20 140,26
MIEPCOHAITY
ABaHCHI, 6008 |5863 |14904 (18014
BBIJAHHBIE 923,74 1215,30 | 144,35 [ 569,16
ITOCTABIIH-
KaM
ApancoBbie |10 69 2993 4036
wiatexu o | 520,16 | 540,10 | 797,66 | 861,19
Hajoram

I[To maHHBIM TaOIMIBI BHAHO, YTO
JIOJITOCPOYHAsT IEOUTOPCKAs 33]I0JKEHHOCTh

Habmro1amack ToIbpko B 2019 romy B pazmepe
20 000 TeIc.cyM. 3a maHHBIA nepro OOIIHi
00beM KpaTKOCPOYHOU JeOUTOPCKOM
3aJI0JDKEHHOCTH YBEIHUYMIICS TOYTH B 2
paza c 14 726 482, 52 no 28 310 585.95.
DTH yBeIUYEHHS CBSI3aHBI C POCTOM aBaHca,
BBIJAHHBIX [TEPCOHAIY U ABAHCOB BBITAHHBIX
noctaBiukam. [logoxuTenbHas TeHISHINS
craja HaOJNIOJaeTcs B 33J0JDKEHHOCTH
MOKymaTejde W 3aKa34MKOB, KOTOpas
yMeHbImiack ¢ 8 686 529,10 mo 5233 015
TBIC.CyM.

CucreMa aHAJIHTHYECKOTO YydYeTa
JOJXKHA OBITH HAaCTPOCHAa TaK, YTOOBI
obecreunBaTh JOCTYIl K HEOOXOOMMOWU
WHGOPMAIIHH TIO CIETYIOIUM KPUTEPUSIM:

1. TlokymarenmsM U 3aKa3yuKaM, Ybd
pacyeTHbIe JOKYMEHTHI HIMEIOT HE HCTEKILTUIA
CPOK OILTATHI.

2. TlokymartensiM W 3akKa3dyukam,
Yy KOTOPBIX €CTh HEOIUTAYCHHBIE B CPOK
pacueTHbIe TOKYMEHTHI.

3. ABaHcaM, TMOJYYE€HHBIM OT
KITMEHTOB.

Jis Oollee TOYHOrO CONMIKEHHS
HAI[MOHAIBHON (PMHAHCOBOW OTYETHOCTHU K
MEKIYHAPOIHBIM CTAaHAAPTAM, TIPEIIOKEHO
pas3nenuTh NeOUTOPCKYIO 330JKEHHOCTh
Ha TOpPTrOByI0 H mpouyio. JlaHHOe
MIpe/IO’KEHUE HATIPABJICHO Ha COTJIACOBAaHHE
IeOUTOPCKON 3aT0JKEHHOCTH TEKyIIeM
0anaHCe TEKCTUIBHBIX MPEANPUITHH C
MEXIyHAPOJHBIMH CTaHAAPTaAMH H 3TO
MOMOJET 0oJiee AeTallbHO ONPECIHUTh €€
cocras (Tabumna 3).

B cootBercTBUE ¢ 00mEnpUHATON
MPaKTUKOU, Pe3epBHI 110 COMHUTEIBHBIM
JOJITaM OOBIYHO BBIYMTAIOTCS TOJBKO W3
3a8JI0JDKCHHOCTEH, CBSI3aHHBIX C HAIIMMH
MOKyIMaTensaMi U 3aka3uukaMu. OJHAaKo,
MBI CUYHTAaeM, YTO IOHATHE YOBITKOB OT
obecrieHeHUs IeOUTOPCKOM 3a10IKEHHOCTH
IOJKHO PACHPOCTPAHATHCS Ha BCE BHIBI
neOUTOPCKON 3aJ0JDKEHHOCTH. B cBs3M
C OTHUM, MBI HPEIJIOKHIN T00aBHUTH
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OTZCIBHYIO CTPOKY B OTYCTHOCTH JUIsi Gonee [ MpOoJIa’kKe Pa3MEIeHHBIX [IEHHBIX | 262
SIBHOTO OTOOP@XKCHHUsI 3TOTO (PUHAHCOBOTO | Gymar (4810)
oKasareis. JIMBUIEHBI K TIOTYYCHUIO, 263
3aJI0JKEHHOCTH 110 TIPOIICHTaM U
Ta@zuua 3 posInTH
ITopsinok oTpakenunst TOPro.oii u 3a/10JDKEHHOCTB 110 3aliMaM U 264
npoueii 1e0UTOPCKOI 32/10/KEHHOCTH B KpeauTam
oaaance mo MCD®O ABaHCHI, BbIIaHHbBIC pa0OTHHKAM 265
Ipenaaraemole craTbu Oananca | Ko I[Tpouast HeToproas geduTopckast | 266
CTpo- 3aJI0JKEHHOCTH
KH YOBITKH OT 00CCIICHCHHUS 270
II. Texymue akTUBbI JIeOUTOPCKOH 33JJOJDKEHHOCTH
YucTast CTOMMOCTB 1eOUTOPCKON 210 .
3a10JDKEHHOCTH, Beero (220+250) Paspenenne  neburopcxoi
VI3 HUX POCPOUCHHBIX 211 3aJJO0JKEHHOCTH Ha TOPTOBYI H
- HETOProOBYI0, aHaJOTHYHO IMOJXO0NY,
Yucras CTOI/IVMOCTI) TOProBOH 220 HCTIONB3YEMOMY B MEXAyHAPOTHBIX
Aebutopckoit sanomkennoct (230- cTaHAapTax OyXTrajJTepcKoro yderTa,
240) M0 HamleMy MHEHUIO MPHHECET psj
Toprosas nebutopckas 3agomker- | 230

HOCTB (CYeTa K OITYICHHUIO) BCETO
(231+232+233+234), u3 HUX
Toprosast 3a10KEHHOCTh 231
nokymnaresnei u 3akazaukos (4010)
ToproBast 3a10KEHHOCTh
CBSI3aHHBIX CTOPOH (Tompasie-
JICHHUH, OYEPHUX U 3aBUCHMBIX
obmects) (4110, 4210)

ABaHCHI MOCTABIIUKAM U
noapsimaukam (4300)

[Ipouas ToproBas geOUTOpCKast
3aJI0JDKEHHOCTh

YOBITKH OT 00CCIICHCHHSI
JCOUTOPCKOM 3a10JKEHHOCTH
Uucrast CTOUMOCTh pOYEH
(HeTOproBoii) neduTopcKOn
3a0iKeHHoCTH (260-270)
[Ipouas (HeToprosas)
nebuTopckas 3aI0JKEHHOCTh
(cyera K MOTyYEHNUs), BCETO
(261+262+263+264+265+266), B
TOM YHCIIe

3a10JKEHHOCTB 110 MpoAaXe J0aro- (261
CPOYHBIX aKTUBOB ITOKYIIATEIISIM H
3aKa3unKaM

232

233

234

240

250

260

MPEUMYIIECTB: MO3BOJIHT IIPOBOANUTH OoJiee
TOYHBIN aHaau3 (PUHAHCOBOTO COCTOSHHUSI
TPEANPUSITHSL, TOMOXKET YIIPABJIATH PUCKAMHE
Oosiee 3P PEKTUBHO, TTO3BOJIUT OOJIEEe TOYHO
ONpeACIsITh, KaKue JOJTU MOTYT OBITh
KJIACCU(PUITUPOBAHBl KaK COMHHUTEIbHbIC
u Tpedyromue GOpMUPOBAHUS PE3EPBOB,
YIIYYIIUT COMOCTABUMOCTh (PHHAHCOBOI
OTUYETHOCTH MPEANPHUSITHS C OTIYCTHOCTHIO
JPYTHX OpraHu3aIuii.

BriBoabl

IIpaBunbHast opranu3anys GUHAHCOBBIX
pacyeToB C KIIMEHTAMU UIPAeT BaKHYIO POJIb
B obecnieueHUH 3((HEKTUBHOTO YIPABICHHS
JNEHEXXHBIMH TOTOKAMH M (UHAHCOBOM
yCcTOH4YMBOCTU oOpraHusanuu. Jung
YCHEIIHOTO OyXTanTepCcKoro y4eTa pacyeToB
C TMOKyNaTeIsIMA HEOOXOANMO BBIOJTHEHHE
CIIEAYIOIINX OCHOBHBIX 3aJjay:

1. CBoeBpeMeHHOEe H KOpPpPEKTHOe
JOKYMEHTHPOBAaHHMEe ONepamuii:
Heo6xo0auMo BeCTH TOUHBIC U aKKypaTHbIC
3allUCU BCEX ONepanuil, CBA3aHHBIX
C JBUXXEHHMEM [JEHEXHBIX IOTOKOB
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B OpraHu3aunuu, 4ToOBl oO0ecneduTh
MPO3PAaYHOCTh U JOCTOBEPHOCTD (PMHAHCOBOI
OTYETHOCTH.

2. KoHTpoJapr 3a medeBbIM
HCHOJIb30BAHHEM JEHEXKHBIX CPEJCTB:
BaxHO ciaeauTh 3a TeM, YTOOBI ICHEKHBIC
CpeZCTBA UCIOJIB30BAINCH 110 HA3HAYEHUIO
U B COOTBETCTBUU C YCTAHOBICHHBIMHU
HIPOLEAYPaMH.

3. OnepaTuBHBIH KOHTPOJb
32 COXPAHHOCTbI0 HAJIHYHBIX JCHEr:
Heo0xoauMo peryssipHoO poBepsTh HATUYHE
U COXPAHHOCTb HAIIMYHBIX JAEHET B Kacce A
MPEIOTBPAIIECHUS BO3MOXKHBIX IOTEPh MIIH
Kpax.

4. CBoeBpeMeHHOE H NPaBHJIbHOE
y4eT pacyeToB ¢ mokymareasmu: Bce
olepanuy MO pacyeraM C KIHEHTaMu
JIOJKHBI OBITH OTPa)KeHBI B y4eTe TOYHO H
B CPOK, YTOOBI IPEJOTBPATUTH OIIUOKHU U
HECOOTBETCTBHSA B (PHAHCOBOH OTYETHOCTH.

5. BpisiBJIeHHEe Pe3yJbTATOB
uHBeHTapusanun: [locine nmposeneHus
HHBEHTApHU3aIl[UU JACHEXKHBIX CPEJCTB,
JOKYMEHTOB U PacyeToB HEOOXOIHUMO
ONEPATUBHO BBISIBUTH M 3a(pUKCHPOBATH
pe3yabTaThI AJsl MOCIEIYIOUIEr0 aHaIu3a U
KOPPEKTUPOBKH.

6. KonTpoanr 3a co0JogeHuEeM
YCTAHOBJIEHHBIX GOPM pacyeToB:

Bce pacuersl ¢ KJIMEHTAMH JOJDKHBI
MPOBOJUTLCSA B COOTBETCTBUU C
YCTaHOBJICHHBIMHU (POPMaMHU U TIPOLIECTYPAMH,
MPETyCMOTPEHHBIMH JIOTOBOPAMH.

7. CBepka [e0UTOpPCKOHil H
KPEeAUTOPCKOii 3210 5KEeHHOCTH:

PerynspHo cieayeT HOpOBepsiTh
COOTBETCTBHE JAHHBIX O JACOUTOPCKOW U
KPEAUTOPCKOH 3a0KEHHOCTH, YTOOBI
CBOEBPEMEHHO BBIABIAThL M YCTPaHSATh
BO3MOJKHBIE TIPOCPOUYKHU HITH OIIHOKH.

8. B3bickaHue geOMTOpCKOWH
3a/10JI2KEHHOCTH:

Heo06xoaumo npeanpruHuMaTh MepBbI JIIs
B3BICKAHHUS JEOUTOPCKOH 3a70KECHHOCTH
B YCTaHOBJICHHBIE CPOKH, a TakKxke
CBOEBPEMEHHO OILIAYUBATH KPEIUTOPCKYIO
3aJI0JDKEHHOCTD M CCYIBI.

9. KoHTpoab 3a aBaHCOBBIMHU
TJIATEKAMU:

CrnenyeT BHUMATENBHO OTCIICKUBATD U
KOHTPOJIMPOBAThH aBAHCOBBIE TIATEKHU, YTOOBI
00eCeYnTh X MPABUIBHOE UCIIOJIb30BaAHHE
Y CBOCBPEMEHHOE BO3BpaIllcHHE.
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AHHOTAUUA. B 0annoi cmamve paccmampusaomcsi cospemeHHble Memoosl dQhexmusno2o
cmpame2uiecko20 NAAHUPOSAHUs, KOMOopble NOMO2AON OP2AHUZAYUAM YCHEUIHO 8bICIPAUSANb
€6010 00n20CpOUHYI0 cmpamezuto pazeumus. [lposooumcsa anaius 0CHOBHLIX NOOX0008 K
cmpame2u4eckomy NiIaHUPOBAHUIO, KOOPbLe NOMO2AIOM KOMAAHUAM NPUHUMAMb 0O0CHOBAHHbLE
cmpamezudeckue pewenus. B cmamve makoice obcyscoaromes npeumywecmsa u He0oCmamxu
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PAZNIUYHBIX MEMO008 CIPAMeSULecKo20 NIAHUPOBAHUsL U NPeOa2alomcs PEKOMEHOAyUL No Ux
NPUMEHEHUIO 8 COBPEMEHHOM Ou3Hece.

KaroueBsble cioBa. cmpamezsuueckoe nianuposanue, memoowvl, 3P@HeKmusHoCmy,
coepementvle n00xoovl, SWOT-ananus, ananusz PESTEL, cyenapnoe nianuposanue, 6usnec-
cmpamezusi.

AHHoTanus. Ywoby maxonada mawKuiomiapHune y30K MYOOamiu PUONCIAHUL
cmpamezusicunu mysagakusmau apamuwiea époam bepaducan camapaiu cmpamesux
PEeANCANAUMUPUUHUHS 3AMOHAGUIL YCYILIapy maxaul Kuiunean. Cmpamezux pejcaraumupuied
acocuii EHOAULYBIAPHUHE MAXIULU AMAN2A OWUPULAOU, VIAD KOMNAHUSALAP2d MAHMUKUL
cmpamezux Kapopaap Kabyn kunuuwea époam bepaou. Maxonaoa cmpame2ux pexcaraumupumiHute
Myammonapu, goudanu éa 3apapiu map3oa Xap Xui YCYIIApHU MakOuMm Smuul 8a YiapHu
3aMOHasull buzHecoa Kyiiauea maecusiap bepuiaou.

Tasguu cy3aap: cmpamezux pexcarauimupuud, YCyiiap, camapadopiux, 3aMOHAGUL
énoawyenap, SWOT-manxucnaw, PESTEL-manxuciaw, cyenapuii pexcaiawmupuud, OusHec
cmpamezusicu.

Annotation. This article examines modern methods of effective strategic planning that help
organizations successfully develop their long-term development strategy. The analysis of the main
approaches to strategic planning is carried out, which assist companies in making informed
strategic decisions. The article also discusses the advantages and disadvantages of various
strategic planning methods and offers recommendations for their application in modern business.

Key words: strategic planning, methods, effectiveness, modern approaches, SWOT analysis,
PESTEL analysis, scenario planning, business strategy.

BBeanenue

B coBpemenHomM Mupe, rnae
TEXHOJOTUYECCKUEC U3MCHCHUSA HpOI/ICXOHﬂT
OBICTPO, a riobanu3aius co3aaeT HOBBIC
BBI30BBI U BO3MOXHOCTH, CTPATErHYECKOEC
IJIAHUPOBAHUE CTAHOBHTCS KITIOUECBBIM

HHCTPYMCEHTOM pIQIS:E ycoeumHoro
pa3BuTHUs opranuzanuii. DHPeKTHBHOE
CTpaTeru4ecKkoe TMJIAHUPOBaHUE

IMO3BOJISIET KOMITAHUSIM OBITh TMOKHMH H
aIanTHPOBATHCSA K OBICTPO MEHSIOIIEHCS
BHEIIHEH CpeJie, BBISABIISATH HOBBIC PBIHOYHBIE
BO3MOXHOCTH ¥ MHHHUMH3HPOBATH
BO3MOXHBIE pHCKH. COBPEMEHHBIE METO/IBI
CTPATErHIeCKOro MJIAHUPOBAHMUS IOMOTAIOT
OpraHU3aIMsIM IPUHAMATh 000CHOBAHHBIE
CTpaTEern4eCcKue PEeICHHs Ha OCHOBE aHAJTH3a
JAHHBIX M MPOTHO3MPOBAHHA OYIyIIHX
TEHJEHIUIA. AHAIN3 OCHOBHBLIX IOAXOI0B

K CTPaTEerH4ecKoMy IUIAaHHUPOBaHUIO
MO3BOJACT KOMIIAaHHUAM OIPCACIUTH
CBOI0 KOHKYPCHTHYI CTpareruio,
BBIACIUTHh KJIIOYECBBIC LCJIH WM 3aJa4du,
a Takke paspaboraTh miuaH AeiicTBU
I UX gocTwkeHus. Ilpu oOcyxneHun
NPEUMYLIECTB U HEJOCTATKOB Pa3IHMYHbBIX
METOJIOB CTPaTErH4eCKOro IIAHUPOBAHUS
Ba)XHO YYHMTHIBATh criequduKky Ou3Heca U
0COOEHHOCTH OTpaciy KoMnanuu. Hexoropeie
METOABI MOT'YT OBITH OOJiee OIXOAAIINMHU
JUTA ONIPEACJICHHBIX TUITIOB OpFaHI/IBaHI/Iﬁ NN
KOHKPETHBIX CUTyaluii Ha pbiHKe. [ToaToMy
PEKOMEHIAUHN IO BHIOOPY METOIOB
CTPAaTErn4ecKoro MIaHUPOBAHMS JOJDKHBI
OBLITH WHAWBUAYAJIbHO aJallTUPOBAHBI IO/
KOHKPETHBIE HOTPEOHOCTHU 1 LIETIU KOMITAHHH.
B menoMm, 3¢ pexkTHBHOE CTpaTEerHvyecKoe
IUTAHUPOBAaHUE UIPACT BaXKHYIO POJb B
ycluexe opraHusanuy, obecrneuuBas ee
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KOHKprHTOCHOCO6HOCTL, YCTOﬁqHBOCTL K
HM3MEHEHHMSIM U CIIOCOOHOCTH K MHHOBAIMsM
B HOJ’IFOCpO‘-IHOfI NEPCICKTUBE.

JluTepatypHblii 0630p

N3yueHnue BONpPOCOB BHEAPEHUS
CTPAaTeruyeckoro MJaHUPOBAHUSA Ha
npeanpuATuAax sBJIACTCA aKTyaJlbHbBIM
KakK JUIsl KOMIAHUHW MO BCEMY MHpY, Tak
U B OCOOEHHOCTH MJIsI Pa3BUBAIOLIUXCS
CTpaH, BKJItouass Y30eKHUCTaH. YUYUThbIBas
CTpeMJICHUE CTpaHbl MPUCOeAUHUTHCS K BTO
U CTpaTernio Y30eKucTaHa, HalpaBJICHHYIO
Ha MPUBJICUCHUE NHOCTPAHHBIX HHBGCTHHHﬁ,
MOXXHO CJI€JaTh BBIBOJ, YTO KOHKYpPEHLUs
Ha pBIHKE 3HAYUTEJIBHO BO3PACTET.
be3 3ddexkTUBHOTO CTpaTEeruyecKoro
MJIAaHUPOBAHUA MHOTUM NOPEANPUATHUAM
OyZeT CIIOKHO yAepKaTbes Ha peIHKe. s
onpenaeyneHuss 3pGpeKTUBHOTO BHEAPECHUS
CTpPAaTeruyeckoro MNJIaHUPOBAHUSA
HEOOXOAMMO CcHayana BbIOpaTh METOMBI,
MOAXOASIINE 111 KOHKPETHOM HULIM WIH
OpraHu3alny.

3apyOekHbIe aBTOPHI, Takue Kak Ron
Robinson u Fred R. David, paccmarpusator
MPEUMYILEeCTBAa U HEJOCTATKU BHEAPEHUS
CTpAaTeruuyecKoro MNJaHHUPOBAaHUS B
komnanusx. B crpanax CHI atoT Bompoc
uccnenosana Boponosa E. 10., a Taxxke
Mycradpuna A.W. wusydana BIUSHUE
COBPEMCHHBIX METOAOB IIJIAHUPOBAHUSA HA
xomnanud B Poccun. B Y30exucrane tema
CTPaTETUYECKOTO YIPABICHYECKOTO y4eTa
n3ydeHa MeHee MOApPOOHO, OIHAKO €CThb
paboThl IO BHEAPEHUIO YNPABIECHYECKOTO
yuyeTa M MOHMMAHUIO €ro CYIIHOCTH,
Hanpumep, paborsr Campgosa X.I. u
[Tapnaesoii [II.A.

YuuThiBas TEKyWYI0 CUTYyalUIo,
H3y4YeHHe JaHHOW TeMbl OCTaeTcs
‘lpeSBbI‘laﬁHO AKTYaJIbHbIM B COBPEMCHHBIX
YCIIOBUSIX, 0COOCHHO JJisi Y30eKucTaHa.

Iesu 1 MeTOBI UCCIIET0OBAHUS

Llens maHHOW CTAaTHM 3aKIIOYACTCS
B OICHKE COBPEMEHHBIX METOIOB
3pdeKkTHBHOTO CTpPaTEeru4eckoro
IUIAHUPOBAHUS, & TAK)KE B BBIABICHUU H
aHajiM3e MPEUMYIIECTB M HEJOCTATKOB
Ka)JIOTO M3 HUX B COBPEMEHHBIX YCIIOBHSX.

[Ans mocTWKEeHHS TOCTaBICHHOU
MPUMEHSIOTCS Pa3HOOOpa3HbIE METObI
uccienoBanus. B wacTHOCTH, aHamu3
CYIIEeCTBYWIIEH NUTEepaTypbl 1O
CTPaTEernuecKoMy IJIaHHPOBAHHIO, YTOOBI
MOJYYUTh 0030p COBPEMEHHBIX TCHICHITHI
U TOJXONOB. 3aT€M HCIIONB3YETCS METOJ
00001IeHNs, YTOOBI CUCTEMATU3UPOBATH
MOJTyYeHHBIC JaHHBIC U BBIJCTIUTH OCHOBHEIC
ACIEKThI K00 U3 MetonoB. s Gomnee
rTyOOKOT0 TMOHUMAHHUS TPUMEHSIEMBIX
METOJOB OCYIIECTBIISCTCS] CPABHUTEIHHBIN
aHaJiu3, BBLACISS WX IPEUMYIIECTBa U
HENOCTAaTKM B KOHTEKCTE KOHKPETHBIX
cutyanud u TpeboBaHuii. JlaHHas
pabora Takxe BKJIIOYaeT B ceds 0030p
COBPEMCHHBIX TPEHAOB M HWHHOBAIMi B
00J1aCTH CTPATErHYECKOTO IIAHUPOBAHHUS,
YTO TTO3BOJISIET HAM PacCMOTPETH HOBEHIIHe
METOJIBl M UX TOTCHIUAIBHOE BIMSHUEC HA
3¢ HEKTHBHOCTH CTPATETUIECKOTO MPOIIecca.

Pe3ysibTaTsl U 00cy:KaeHHE

TIpumeHeHre METOIOB CTPATETHUYECKOTO
IUIAHUPOBAHUS MOJXET CYNIeCTBEHHO
TIOBJIMSATH Ha POCT MPUOBLIU MPEAIPUITHUS.
Crparerndeckoe IIIaHUPOBAHUE BKITFOYACT
B ce0s1 pa3pabOTKy JOJITOCPOYHBIX IeJIeH
Y CTPATeruil JIsl TOCTHKEHUS 3THX IENeH,
YTO MOMOTAeT KOMIIAHUSIM OMNPEIASIUTh
CBOE HaIpaBIiCHUE PA3BUTHSA W MPUHUMATH
obocHoBaHHbBIE pemieHus. Ha puc. 1 ykazaHsr
KJIIOYEBbIC aCHEKTHI, Yepe3 KOTOphIe
CTpPaTernveckoe IUIAHUPOBAHUE MOXKET
MTOBJIMATH HA POCT MPHUOBLTH MPEATIPHUSITUS.
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Vayumenne

. ToBEIMIeHNe MOTHEALN B
B3AHMO0THOIIEHHIT

BOBJICYEHHOCTH
COTPYIHIKOB

N _
Puc. 1 KimioueBble acneKThI BIUSHUS
CTpaTernyecKoro MIAHMPOBAHHUS HA POCT
NPUOBLLIN MPeANPUATHI!

MapTHEpaMH

OcyliecTBICHUE CTPATETHYECKOTO
IUIAHUPOBAHUS TpeOyeT BpeMEHH, PECYPCOB
1 TIOCTOSTHHOH OIICHKH €T0 3((EKTUBHOCTH,
HO NPEUMYIIECTBA, KOTOPbIE OHO MOXET
IIPUHECTU B JIOJITOCPOYHOM NEPCIEKTUBE,
IeNaloT O3TOT TMPOLECC BaXHBIM
WHCTPYMEHTOM JJIsl yCTOMYMBOIO pocTa U
Pa3BUTHS MPEIIPUITHS.

PaCCMOTpI/IM OCHOBHBIC COBPCMCHHBIC
METO/IbI CTPATErNUeCcKOro IIIaHUPOBAHHSI.

1. SWOT-anaau3. Oaus u3 Haubosee
W3BECTHBIX HHCTPYMEHTOB CTPATETHYECKOT0
wranupoBanusg, SWOT-ananu3 (Strengths,
Weaknesses, Opportunities, Threats —
CHJIbHBIE U CJ1a0ble CTOPOHBI, BO3MOKHOCTH U
YTPO3bI), MO3BOJISET OPraHU3ALISIM OLICHHUTh
CBOM BHYTPEHHHE PECYpCBHl U BHEIIHHE
YCJIOBHSL. DTOT QHAITM3 IOMOTaeT OIPEACIIUTh
KIItO4YeBBIe (DAaKTOPHI ycriexa u pa3padoTarh
CTpaTeruH, KOTOPBIC YYHTHIBAIOT KakK
BHYTPCHHHEC, TaK W BHCIIHUC aCIICKThI
nesATenbHOCTH. Puc. 2 nemMoHcTpupyeT
BHYTPEHHHE U BHEIIHUE (hPaKTOPBI, KOTOPHIC
MOTYT OBITh YYTCHBI IIPH IPOBEICHHU
SWOT-anannza B GusHece.

! CocraBieHo ABTOPOM

BHyTpeHHne pakTopbl

/.Cvmhm,le cTopoHbl (Strengths):
BHYTpeHHWe pecypchbl U
cnocobHOCTH, KoTopble

noAAepXMBaloT AOCTUKEHNE
uenew.

«Cnabbie ctopoHbl (Weaknesses):
BHyTpeHHMWe HefocTaTku, KoTopble
MOryT MellaTb JOCTUNKEHUIO
uenein.

SWOT

B iac)

(Oppor
BHewHune YCNoBUA, KOTOpble

YCNOBUA, KOTOpble MOTyT
MOXHO Ucnonb3osaTb ANA -
o nomewaTtb AOCTUXEHUIO Lenen.
AOCTUKEHUNA Lenen.

N J
BHemnue gpakTopsl

«¥rposbi (Threats): BHewHue

Puc.2 Komnonentol SWOT-anauan3za’

[Tposenenne SWOT-ananmsa mo3sossier
HE TOJBKO OIEHUTH TEKYyIlee MOJOKEHUE
00bEKTa aHalu3a, HO H ONpPEICIUTh
CTpaTernyecKue HarpaBJICHHs IS Pa3BUTHSL.
Ha ocHoBe aHaim3a MOXXHO pa3padoTaTh
IJIaH JeMCTBUH, HAaIIpaBJIEHHBIN Ha yCUIIEHHE
CHUJIBHBIX CTOPOH, MUHUMU3AINIO CIa0bIX,
WCIIOJIb30BaHNE BO3MOXKHOCTEH M 3alluTy
0T yrpo3. 3To obecreuynBacT KOMIUICKCHBIH
MOAXO0/ K MJIAHUPOBAHUIO U YIPABIICHUIO,
cnocobcTByeT Oosice 3(pHEeKTUBHOMY
JIOCTHKEHHUIO LIEJICH.

CpaBHUTEIIbHBII aHATTN3 TPEUMYIICCTB
A HEJIOCTaTKOB Hcmoib3oBanugs SWOT-
aHaJM3a B OM3HECe MPEJICTaBIICH B TaOJHIIe
13, SWOT-a"anu3 moMoraer BBISBUTH
CUJIbHBIC U clla0ble CTOPOHBI KOMIIaHHH, a
TaKXKe BO3MOXXHOCTH M yTpO3bl BHEIIHEH
cpenbl. OHAKO, TIPU €T0 HCIOIb30BaHUH
CJIelyeT YYUTHIBATh U HEIOCTATKU.

2 Speth, Christophe. SWOT-ananus: Baxubrit
MHCTPYMEHT Uil pa3paboTKu OM3HEC-CTpaTerHii.
Benbrus, 5S0Minutes.com, 2023

3 CoCTaBIICHO aBTOPOM
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Tabn. 1

IIpenmyiiecTBa U HEAOCTATKHU
ucnoJjb3oBanus «SSWOT-anaauza» B
CTpaTern4ecKoM IVIAHMPOBAHUM.

MIOHSITHBIA WHCTPYMEHT,
KOTOPEII HE TpeOyeT
CIIEIHaTbHBIX 3HAHUI
WA HABBIKOB JUISI €TO
HCIIOIBb30BaHUs. ITO
JIeJIaeT ero I0CTyI-
HBIM J[JISI HIHPOKOTO
KpyTa I0JIb30BaTelICH,

IpenmymecrBa Hepocrarku
Ipocrora n Cy0beKTUBHOCTB:
noHATHOCTL: SWOT-a- | PesynsraTer SWOT-
HaJIN3 IpeJICTaBIsIeT aHaJIM3a MOTYT ObITh
c000ii IpocToi 1 CyOBEKTHBHBIMH,

IIOCKOJIbKY OHH
OCHOBaHbI HA MHEHHUSX
U OLICHKAaX y4aCTHUKOB
mporecca. 1o

MOJKET IIPUBECTH

K HCKaXCHUIO
PEAILHOTO HOJIOKEHUS
e ¥ TIPUHATHIO

MaTHU3UpPOBATH HHPOP-
Maluio 0 BHYTPEHHHUX
Y BHEUIHUX (paKTopax,
BO3/IEMCTBYIOIIUX HA
OpTaHM3aIHNIO WIN
MPOEKT. DTO MO3BOISIET
JydIIIe TIOHATH TEKyIIee
TIOJIO’KEHUE U BBIIBUTH

BKJIIOYAsi MCHE/DKEPOB, | HEMPABUIIBHBIX
MIPeIIPUHUMATENICH B | CTpaTernueckux
CTY/IEHTOB. pelieHui.
CucremaTusanust Henocrarox
ganHbix: SWOT-aHa- | KOHKpeTHKH:

T3 IOMOTAEeT CUCTe- SWOT-anann3 o0br4-

HO MPEA0CTABISIET 00-
i 0030p CHIIBHBIX U
c1a0BIX CTOPOH, a TaK-
7K€ BO3MOKHOCTEH U
yTpo3, HE BCET/a AeTa-
TH3UPYs UX KOHKPET-
HBIE XapaKTEePUCTUKH
WINA UCTOYHUKH. ITO

HANIpaBJIeHHUIl: TyTeM
aHaIM3a CUIIBHBIX

1 cnalbIX CTOPOH, a
TaKKe BO3MOXKHOCTEH
u yrpo3, SWOT-ananu3
TI03BOJISIET BBISIBUTH
CTpaTerHYecKue
HaIpaBJIeHUS
Pa3BUTHA OPTaHH3AIH
WX TIPOEKTa. JTO
MIOMOTa€eT NPUHUMATh
000CHOBaHHbIE
peuieHus u
(dopmynupoBartb
CTpaTeTHH Pa3BHUTHSL.

MOTEHIUAIbHbIE MOXET 3aTPYIHUTH
BO3MOKHOCTH U pa3pabOTKy TOUHBIX
YIpO3BL. CTpaTeruil u NEeNUCTBUM.
Onpenenenne OrpaHn4yeHHOCTH
cTpaTerm4ecKux anaiauza: SWOT-a-

Hanu3 QOKyCHpYyeT-
cs1 B OCHOBHOM Ha
TEKYIEeM COCTOSHUHU 1
(axTopax, yunuThIBasK
JIUIIb OTPAHUYEHHOE
KOJIMYECTBO ACHEKTOB,
YTO MOXKET MTPUBECTH
K YIYIIEHNIO BaXKHBIX
JNMEMEHTOB HJIH H3Me-
HEHUH B OKpY>KaroLei
cpene.

®DoKkyc Ha KJIIOYEBBIX
acnekrtax: SWOT-a-
HaJIN3 M03BOJIIET Cocpe-
JIOTOYHTH BHUMAHUE Ha
KJIIOYEBBIX ACTICKTaXx,
BIIUSIONIMX Ha ycHex
OpraHHU3alUK HIN
HPOEKTa, YTO IIOMOraeT
n30exaTh pa3sMbITOCTH
B PaCCMOTPEHUH pa3-
JIMYHBIX (PaKTOPOB.

OtcyTcTBHE YUeTa
auHamukn: SWOT-a-
HaJIN3 3a4acTyIo He
YYUTHIBACT H3MEHE-
HUSL, IPOUCXOASAIINE
BO BPEMEHH, U HE
MIPEAOCTABIISIET MEXa-
HHU3MOB /ISl aHAJIM3a
JOUHAMUKHU U3MEHECHUN
BHYTPH U BHE Opra-
HH3AIUH. DTO MOKET
MIPUBECTH K yCTapeBa-
HUIO CTPAaTETHYECKUX
pelieHuit U HerocTa-
TOYHOM TMOKOCTH B
aJanTaluy K u3Me-
HSIOIIUMCS yCITOBHSIM.

2. PEST-ananu3. PEST-ananus
— 3TO HMHCTPYMEHT CTPaTErHYeCKOro
IUTAHHUPOBAHHUS, KOTOPBII UCTIONB3YEeTCS IS
OIICHKH BHEUIHUX MaKPOIKOHOMHUYECKHUX
(aKTOpOB, BIHSIOMHUX Ha NEATEIBHOCTH
OpraHu3alyy Wik IpoekTa. AGOpeBuarypa
PEST o3naudaer [lomurnueckue (Political),
DOxonomuueckue (Economic), ConnanbHeie
(Social), u Texaonmoruaeckue (Technological)
bakropel. MHorna x Hemy I00aBIISIOTCS
IOTIOJIHATEIbHBIE aCHEKTHI, MpeBpamas
ero B PESTEL-ananus, rae E o6o3nauaer
Oxonoruueckue (Environmental) ¢akTopsr,
a L — FOpunnueckue (Legal).

[onmutuueckue GakTopsl BKIOYAIOT
B ce0s MPaBUTEIHCTBCHHYIO MOJUTHUKY,
MOJTHUTHUYECKYIO CTAa0OUIBHOCTh HIH
HECTaOWJIBHOCTh B CTpaHe, HaJOrOBYIO
MOJIUTHKY, TOPTOBBIC OTPAaHUICHHS, TAPU]EL,
M Tax Jajee.

OKOHOMUYECKHUE (PaKTOPHI aHATU3UPYIOT
9KOHOMHUYECKUE YCIOBHUS, KOTOPHIE MOTYT
BIUATH HA JACATEIBHOCTh KOMIIAHUH,
BKJTIOYast HHQIAIHIO, TIPOIICHTHBIC CTaBKH,
SKOHOMHUYECKUH POCT, KypC BalIOT, H
YpOBEHb 0€3pabOTHIIB.

CoumanbpHbeie (aKTOPHl OLCHUBAIOT
COlMAaNbHBIE U KYJIbTYpPHBIC AaCIHEKTHI,
KOTOpBIE MOTYT BIMSITH Ha CIIPOC Ha IPOYKTHI
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W YCIYTH, BKJIOYas JgeMorpaduueckue
W3MEHEHHsI, U3MEHEHHSI B MPEANOUYTEHHIX
moTpeOuTeNeii, ypoBeHb 00pa30oBaHMS, U
00pa3 KU3HU HACEJICHUS.

TexHonorn4uecknue GakTopbl U3yUIarOT
BIIMSIHUE TEXHOJOIHYCCKUX M3MEHCHHUM Ha
PBIHOK, BKIJIFOYasi HHHOBAIIMH, U3MEHEHHUS
B TMPOHU3BOJCTBEHHBIX TMpoleccax,
ABTOMATHU3AIHI0O, HCCICIOBAHHSI H
pa3paboTKH.

B Tabiuie 2* ipeacTaBieHbl pa3indHbIe
ACIMEeKThI, Kacaloluecss MPEeUMYyIIeCTB U
HenocratkoB PEST-ananu3a. Paccmorpenue
9THUX ACTIEKTOB MOMOXKET JIy4lle MOHSATH,
Kakue BBITOABI W OTPAHWUYCHUS MOTYT
BO3HHMKHYTbH MPH HUCIIOJIB30BAHUH JAHHOTO
METO/a aHaJIN3a.

Taon. 2
IIpeumyiiecTBa U HETOCTATKH
ucnoab3opanus «PEST-anannza» B
CTpPaTern4ecKoM IJIaHNPOBAHHUM.

IpeunmymecrBa HegocraTku
Ilupoxuii oxBat OrcyrcTBHE
BHCIIHUX (paKTOPOB: | KOHKpeTHKH:
PEST-ananus y4uTsl- PEST-ananus mpe-

JocraBiseT o0t
0030p BHEITHUX
(axTopoB, HO HE
BCETJIa TTO3BOJISIET
JIETaM3UPOBATh MX

BacCT IMMOJIMTHUYCCKUE,
OKOHOMUYCCKHE, COLIU-
aJIbHBIC U TCXHOJIOTUYC-
CKHE aCTICKThI BHEIITHEH
Cpeabl, 4TO IMO3BOJIACT

0oJiee MOJTHO OLCHUTh | XapaKTePHCTUKH
KOHTEKCT, B KOTOPOM WM IpeJICKa3aTh
(YHKIMOHHPYET KOHKpETHBIE
OpTaHU3aINs WK MOCIIE/ICTBUS ISt
IIPOEKT. OpraHU3aIu Wi

IIPOCKTA.

4 CocTaBiieHO aBTOPOM

IMomomb B BBISABJICHUT
BO3MOKHOCTeH

M yrpo3: AHamm3
MONMUTHIECKHX,
9KOHOMHYECKHX,
COIMANBHBIX U
TEXHOJIOTHIECKHUX
(hakTopoB

TIOMOTAET BBISIBUTH
MOTEHIMAIbHbIE
BO3MOXHOCTH JJIS
Pa3BUTHSA WM YTPO3HI,
KOTOpPBIE MOTYT
MOBNUSTH HA yCIEX
OpraHM3alUH WITH
MIPOEKTA.

OrpaHu4yeHHOCTH
anajm3a: PEST-a-
Hanmu3 GOKycHUpyercs
Ha BHEIIHUX (aKTo-
pax, He YUnuTHIBast
BHYTPEHHHUE ACTIEKTHI
OpTaHHU3aLUH WIH
MIPOEKTa, YTO MOXKET
TIPUBECTH K HEJ00-
IIEHKEe COOCTBEHHBIX
PECYPCOB U BO3MOX-
HOCTEH ISl U3MEHEe-
HUS CUTyaluH.

OpuenTanus Ha
BHeIlIHHE U3MeHeHMsI:
PEST-anann3 momora-
€T OpraHU3aLUH HIH
MIPOEKTY OPHEHTUPO-
BaThCs HAa M3MEHEHHUS BO
BHEUIHEN Cpefie, TaKue
KaK U3MEHEHUS 3aKOHO-
JIaTeIIbCTBA, SKOHOMHUUE-
CKH€ KPU3HCHI, IEMO-
rpaguyecKie TPEeH bl
WU TEXHOJIOTHYECKHE
WHHOBAIINH, YTO MO3BO-

C10KHOCTB yueTa
B3aMMOCBsI3eli:
Bremnue daktopsl,
paccMaTpuBaeMble

B PEST-ananusze,
YacTO B3aUMOCBSI3aHBI
MeXIy co00ii, 1

HX BO3JCHCTBUE HA
OpTaHU3ALHUIO WIIN
TIPOEKT MOXKET OBITh
CJIOXKHO TIPeCcKa3aTh
WU OLIEHUTH

0e3 yueTa 3Tux

JSIeT afanTHPOBAaThCA K | B3aHMOCBSI3EH.

HHUM H HCIOJIB30BaTh UX

B CBOIO TIOJTB3Y.

Hcnoab3oBanue B OrpaHuvyeHHast
cTpaTern4eckom CIOCOOHOCTH
MJIAHHPOBAHMM: NPOTrHO3HPOBAHMS:

PEST-ananm3 4a-

CTO UCTIONB3yeTCs B
paMKax cTparermde-
CKOTO ITAaHUPOBAHHS
JUTSL OTIPEIETICHHS
HaIpaBJIEeHUHN pa3BUTHS
1 GOPMYITHUPOBAHUS
CTpaTerui, a Takxke JUist
MPUHATHUS PELIEHUH O
BHECCHUM U3MECHECHUM

B Om3HEC-MOJIETD

WU CTPATETHYECKYTO
MO3UIIHIO.

PEST-ananu3 momora-
€T BBISIBUTH TEKyIIHE
1 TIOTCHIHAIbHBIE
BHEIIHHUE (HaKTo-
PBI, HO HE BCETAa
MIPEOCTABIACT
HMHCTPYMEHTHI JUIS
MIPOTHO3UPOBAHUS
WX Pa3BUTHUSI WK
MOCIICICTBUM, UYTO
MOXET 3aTPYIHUTH
pa3paboTKy
JIOJITOCPOYHBIX
CTpaTerui.
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3. Hauano ¢opmsl

MopenupoBaHuEe CIE€HapHEB.
MopenupoBaHue CIEHAPUEB — 3TO METOJ
CTPaTETHYECKOr0 TUTAHUPOBAHUS, KOTOPBIN
MO3BOJISIET OPraHU3aNMsIM aHAIU3UPOBATh
W TOTOBUTHCSA K Pa3IUYHBIM OyIylIuM
COOBITUSIM, MpPEACKa3biBasi BO3MOXHBIC
WCXOJBI U pa3padaThiBasi CTPATETHH JIIS UX
peanu3anuu Ui MpeoJI0JICHUs.. DTOT METOJ
TTOMOTaeT YIPaBISATh HEONPEICICHHOCTHIO,
HCCIeTysl KaK MU3MEHEHHUs BO BHELITHEH cpefie
MOTYT TIOBJIUATH Ha JIOCTHXKCHHUE IeNeH
OpraHu3aIuu.

KitroueBble 351eMEHTBI MOACTUPOBAHHS
CIIEHapUEB

Onpenenenne uenen: Yetkoe
TMOHUMAHKE TOTO, YTO OPTaHU3AIMSI ITITAETCS
JIOCTHYb, M KaKHUE KIIOUEBBIC (aKTOPHI
BIIUSIIOT Ha €€ yCIeX.

UccnenoBanve BHENTHEN cpeibl: AHAITN3
MaKpPOIKOHOMUYECKUX, COIHAIbHBIX,
TEXHOJIOTHUYECKUX, JKOJIOTHYECKUX U
MOJUTUYECKUX (DAKTOPOB, KOTOPHIE MOTYT
MTOBJIMSATH HA OPTaHU3AIIHUIO.

Nnentudpukanusa KIKYEBBIX
HeomnpeneleHHOocTel: BrisBnenue
obnacTeit, rage Oyayliue YCIOBHUS WU
WCXOJIBl HEM3BECTHBI WIIM TOJBEPIKCHBI
3HAYNTENHHBIM U3MEHEHUSIM.

PaspaboTka cuenapuen: CosnaHue
HECKOJIbKUX CIIEHAPHEB, KaXKIbII U3 KOTOPHIX
OTNMCHIBACT PA3IMYHOE, HO BO3MOXKHOE
Oyayuiee.

Awnanmu3 Bo3naericTBus: OlleHKa TOTO,
KaK KaXbIi CLHIEHApHH MOYKET MOBJHUATH
Ha JOCTHI)KCHHUE CTPATETHMYECKHX IeleH
OpraHu3aIuu.

PaszpaboTka cTpaTreruyeckux
mianoB: Co3maHue INIAHOB JCHCTBHH,
KOTOpBIE TIOMOTYT OpPTaHH3allU{ YCIICITHO
HAaBUTHUPOBATH B KAXKJIOM U3 BO3MOXHBIX
OyaymimX.

MonenupoBaHue CIEHAapHEB —
MOIIHBIH MHCTPYMEHT CTPAaTETrHYECKOTO
MJIaHUPOBAHUSA, KOTOPHIK TOMOTraeT

OpraHU3aIHAM ITOATOTOBHTHCS K Oy IyIeMy,
MHUHUMHU3UPOBATH PUCKU U HUCIIOJb30BaATH
BO3MOJKHOCTH, BO3HHKAIOIIHE B PE3YIbTATe
“3MeHeHHM Bo BHelHel cpeze. Coznanue u
aHaJN3 CIIEHAPUEB MO3BOJIAET JIyHIIle HOHATD
HEOIPEeICHHOCTH U pa3paboTars rudkue
CTpaTeTH4YeCKHe IMIaHbl A AOCTIKCHUS
JONTOCPOYHBIX Imeneil. OQHaKo, Kak H
M000H Ipyroil METoJ CTPaTerHIecKOro
IUTAHUPOBAHMUSI, MOJICITUPOBAHHUE CLIECHAPHEB
MMEeeT CBOM MPEHMYIIeCTBa M HEAOCTAaTKH,
KOTOPBIC CJICAYCT YUUTLIBATD IPU IPUHATUN
petrennii. OHM OBIIM OTPA’KEHBI ABTOPOM B

Tabmauue 3.3

Tabn. 3

IIpenmyuiecTBa U HEIOCTATKHU
HCcnoJib30Banus «MoaeJupoBaHust
ClleHAPHEB» B CTPATErH4ecKoOM

MNJIAaHUPOBAHUH.
[peumymecrBa Henocrarku
Yuer C10:KHOCTH
HeollpeeIeHHOCTH: | pa3padoTKu:
MonenupoBanue Coznanue moenen

CIICHAPHEB TTO3BOJISICT
YYUTHIBATh Pa3IIMYHbIC
BO3MOYKHBIC

BapUaHTHI OyyIIero
Pa3BUTHS, BKIIFOYAS
HEOXXHJJaHHBIC
COOBITHS U NI3MCHCHUS
BO BHEILIHEH cpeje.
D10 nomoraer
OpraHu3anuu

OBITH TOTOBOM K
HEOIPEACICHHOCTH

U pearupoBath Ha
W3MEHEHUS OBICTPO U
3 PEKTHBHO.

CIICHAPUEB MOXKET
OBITH CIIOKHBIM

U TPYAOEMKHM
MPOIIECCOM,
TpeOYIOIHUM
3HAYMTENIEHBIX
pEeCypcoB ¥ BPEMECHH.
Heobxomumo
YYUTHIBATH MHOKECTBO
MIEPEMCHHBIX U
(hakTopoB, a TaKkKe

HX B3aMMOCBSI3H,
4T00BI pa3paboTaTh
peaTrCcTHIHBIE
CIICHAPUHU.

> COCTaBIICHO aBTOPOM
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HUnentuduxanus
PHCKOB H
BO3MOKHOCTeIi: IIyTeM
CO3J]aHUS HECKOIBKUX
CLICHAPUEB Pa3BUTUA
COOBITHI OpraHu3aIus
MOXET BBIIBHTH KaK
MOTEHLUAIbHBIC PUCKH,
TaK ¥ BO3MOXHOCTH,
CBSI3aHHBIE C

KaXJIbIM CLICHAPHEM.
D10 nomoraer

MIPUHATH MEPHI MO

HeonpenenenHoctn
NMPOTHO30B: HECMOTPS
Ha y4eT pa3iIMYHbIX
CIICHAPHEB, PE3yJIbTAThI
MOZEINPOBAHHUS

MOTyT OBITh
HEOIIpe/IeICHHBIMU 1
HEeTIpeCKa3yeMbIMH.
DakTOpBI, BIHSIONIHIE
Ha pa3BUTUE COOBITHH,
MOTYT OBITh CIIOHBIMHI
W TMHAMUYHBIMH, YTO
3aTpyJIHACT TOYHOE

CTpaTeruu, KOTOPHIE
MOT'YT OBITh
aJanTUPOBAHBI K
Pa3IMYHBIM CUTYaLHIM
U YCJIOBHUAM. DTO
TIOMOTaeT OPTaHH3AIIN
COXPAHSATh KOH-
KyPEHTOCTIOCOOHOCTb

U yCTOMUUBOCTh

B TIEPEMECHYNBOM

MUHHMMU3ALHUU PUCKOB | IPOrHO3UPOBAHUE
U MCIIOJIb30BaHUIO Oyaymiero.
BO3MOXKHOCTEH 115t

JIOCTHIKCHHUS LIeTIeH.

IInanupoBanue Heo0xonumocTb
crpareruit B KauyeCTBeHHBIX
B YCJOBHUAX AaHHbIX: [l
HeCTA0UJIbHOCTH: pa3paboTKH

B YCJIOBHUSIX OBICTPO JIOCTOBEPHBIX U
MEHSIOLIECs BHEIIHEN | peaJIuCTUUHBIX
cpelibl MOJICJIUPOBAHUE | CLICHAPHEB
CIICHapHEB MO3BOJISIET | HEOOXOMMO UMETh
paspaboTats Ka4eCTBCHHBIC

JTaHHBIE O BHYTpPEHHEH
1 BHEIIHEH cpesie
OpraHM3aluH, YTO
MOXKET OBITh BEI30BOM
B HEKOTOPBIX CITydasx
13-32 OTPAHUYEHHOMN
JIOCTYITHOCTH JJAHHBIX
WU UX HEOJHOTEL.

Co3naHue crieHapueB
pa3BuUTHA COOBITHI
TpeOyeT BOBIICUCHIS
Pa3IUYHbIX
YYaCTHHKOB H
CTUMYJIUpYET
00CyxIeHHE
Ppa3IUyUHBIX UaeH

U BapUAHTOB. DTO
Croco0CTBYyeT
Pa3BUTHIO
KPEaTHBHOCTH

Y HHHOBAIIUH B
OpraHHU3alnH.

OKPYKCHHH.
CTumyJupoBaHue OrpaHu4YeHHOCTh
o0cyKIeHUs H BapHAHTOB: B
KPeaTHBHOCTH: 3aBHCHMOCTH OT TOTO,

KaKHe CLCHAPUH
OBLIH PaCCMOTPEHBI,
MOJICITUPOBAHUC
CLIEHAPHEB MOXET
OBITH OTPAaHHYECHO
BapHaHTaMU Pa3BUTHUS
COOBITHIA, YTO

MOYKET IPUBECTH K
YIYIICHUIO HEKOTOPBIX
Ba’XHBIX aCIICKTOB

WU U3MEHEHUH B
OKpYyXarolei cpeze.

4. busnec-cTparterus.
CTpaTEeruuYeckKkoro

Meton
MJIaHUPOBAHUSA

«bu3Hec-cTpaTerus» MpPeCTaBIseT coOoM
CHCTEMaTHYECKUIN TOaX0Jl K pa3paboTke
CTpaTeruy OpTraHu3alluH, KOTOPbI TOMOTaeT
OTPEJICITUTh LIEJH, [IeJIEBbIC OPUCHTHPBI U
KOHKPETHBIE IIaTH JIJIs JOCTHKESHHUS yCIIeXa.
OH npeanojaraeT onpeaciieHue 1eaeh u
LIEJIEBBIX OPUEHTHPOB, BEIOOP HAMIPABICHUN
Pa3BUTHS M KOHKPETHBIX ACUCTBHUH IS
NOCTUXKEHUS IOCTAaBJECHHBIX 3anad. B
Ta0nuie 4° BRIABICHBI MPEUMYIIECTBA U
HEJIOCTATKH JaHHOTO METO/IA.

Tabn. 4

I[MpeumyiecTBa U HETOCTATKHU
HCnoJb30Banusa «busHec-cTpaTerus» B
CTPaTern4ecKoM IUIAHNPOBAHUM.

Ha JOCTHKCHUE
KOHKPETHBIX 1esIel

U pe3ynbTaToB.

DT0 NO3BOJISET
OpraHu3aLuu

YETKO ONpPEJICNIUTh
CBOO MHUCCHUIO U
CTpaTerHIecKue
MPUOPHUTETHI, YTO
YTIPOILAET yNpaBIeHNne
U MIPUHATHE PEIICHHUH.

IIpenmymecrBa Henocrarku

®Dokyc Ha CI10:KHOCTB
pe3yJbTare: pa3padoTku:
busnec-cTparerus Pa3paborka
OpUEHTUPOBAHA a¢dexTrBHOM OH3HEC-

cTpareruu Tpedyer
3HAYUTENHHBIX YCHITUI
U BPEMEHH. JTO
MOET OBITh BBI3BAHO
HEOOXOAMMOCTBIO
aHaJM3a BHEIIHEH
cpelbl, KOHKYPEHTOB,
BHYTPCHHHX
pECypcoB U APYTUX
aCIIEKTOB, a TAKIKE
MPUHATHEM CIIOKHBIX
CTPATErHYCCKUX
pELICHUI.

AZIaNTHBHOCTB:
Merton OusHec-
CTpaTeruy Mo3BOJISIET
OpraHu3aluu

rHOKO pearupoBath
Ha U3MEHEHHS
BHEIIHEN Cpe/ibl U
PBIHOUHBIX YCIOBHIA.
OH criocoOcTByeT
pa3paboTKe CTpaTeru,
KOTOpBIE MOTYT

OBITh aTaITHPOBAHbI
K TIEpEMEHaM U
o0ecneynBaroT

YCTOWYMBOCTH OHM3HECA.

HeonpeneneHHOCTb:
B YCJIOBUSIX OBICTPO
MEHSIOIIeNCs Ou3Hec-
cpensl OusHec-
CTpaTerust MOXKET
0Ka3aThCs yCcTapeBLIeH
i HedPEeKTHBHOM.
He Bcerna Bo3MOKHO
Hpe/cKas3aTh Bce
W3MCHEHHSI, KOTOPbIC
MOTYT HPOH30UTH,

U pa3paboTars
CTPATEeruio, KOTopast
OyZeT yCremHou B
JIFOOBIX YCIIOBHSX.

6 CocraBiieHO aBTOPOM
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Pucku omiudox

B OIICHKe:
HenpaBunpnas
OIIEHKA BHELTHEH
cpelibl, KOHKYPEHTHON
00CTaHOBKH WU
BHYTPEHHHX PECYPCOB
MOXET IPUBECTH

K HEMIPaBUILHOMY
BEIOOPY CTpaTeruu

U, KaK CIIe/ICTBHE,

K HEyJAYHBIM

Y4eT KOHKYPEHTHBIX
NpeuMylIecTB:
busnec-crparerus
TIOMOTAET BBISIBUTH
1 UCTIONIb30BaTh
KOHKYPEHTHBIE
MIPEerMYIIecTBa
OpraHM3aluH, YTO
CIOCOOCTBYET €e
JIONTOCPOIHOMY
ycTiexy Ha pBIHKE.

pe3yJIbTaTaM.
Hurerpanus CI10:KHOCTB

pecypcoB: 1pu peaiu3anuu:
pa3paboTke Onpenenenne

OHM3HEC-CTPaTETHH
YUHMTHIBAIOTCS BCE
pecypchl KOMIaHHH,
BKJTIOYasi PMHAHCOBBIE,

CTpaTeruy — 3TO JIUIIb
MEepBBIH 11ar, BaXKHO
Takxe 00eCTIeunTh

ee yCIEIIHyI0

YeJIOBEYECKHE, peanuzanuio. 1o
WHPOPMAIIOHHbIE MOJXeT OTpedoBaTh

U JIpyrHe, 4To U3MEHEHUH B
CIIOCOOCTBYET OpraHU3alMOHHOM
OINITUMAJILHOMY KyJIbType, Iporeccax,
UCIIOJIL30BAHHIO CTPYKTYpE U IPYTHX
Ppecypcos. aCIIeKTax OpraHu3alyy,

YTO MOXET OBITh
CJIO’KHO M TpedyeT
BpPEMEHH.

3akauenne

Bribop MeTonma cTpaTermueckoro
MNJIaHUPOBAHUS 3aBUCUT OT YHUKAIbHBIX
yCIOBUH, LeJedl U XapaKTEepUCTUK
NpeANpPUATUSA, MNOCKOIbKY HET
YHMBEDPCAIBHOIO MOJAX0/a, MOAXOIAIIEr0
BceM opraHusanusam. llpm »sToMm
BaXKHO IPOBECTU aHalMU3 KOHTEKCTa U
notpedHOCTEH. KiTro4eBbIM 11arom sBisieTcst
aHaJIU3 BHEIIHEH M BHYTPEHHEH cpenabl
HOPEANPUATHS, BKIIIOYasl €r0 LENH, PECYPCBI,
CTPYKTYpPY M IpOLECChl. DTO IOMOraer
BBISIBUTh KOHKPETHbIE HNOTPEOHOCTH U
npo6sieMbl. BaxXHO MpH 3TOM YYHTHIBAThH
WHJIMBHAYaJIbHBIE OCOOEHHOCTH, TaKHe KaKk
pasMmep, 0Tpaciib, KOHKYPEHTHOE ITOJIOKEHUE U
KOpPIOpAaTUBHAS KYJIbTYpPa, KOTOPBIE IOTKHBI

BJIMATH Ha BEIOOP METO/Ia CTPATErHIeCKOro
IUTAHUPOBaHUA. B yCIOBHAX HOCTOSHHBIX
W3MEHEeHNI B OM3HEC-CpeJie MpeNoYTeHUE
CIIEAyeT OTAAaBaTh METOaM, MTO3BOJISFOIIIM
0CTaBaThCsl THOKUMH U alaliTUPOBAThCA K
HOBBIM 00cTosITeNbCTBaM. 151 pa3paboTku
CTPATEruuyecKOro TMJIAaHUPOBAHUA
HEeo0XO0IMMO MPUBIIEKATh 3aUHTEPECOBAHHbIC
CTOPOHBI, TaK KaK UX y4acTUE CIIOCOOCTBYET
6o1ee OOOCHOBAHHBIM pEUICHUSIM U
oOecrieunBaeT MOAJEPIKKY Ha BCEX YPOBHSX.
Takke HMEET CMBICI HCIIOJb30BAaHUE
CMEIIaHHBIX MeTonoB. KomOuHMpOBaHME
pa3JIMYHBIX METOJO0B, Hanpumep, SWOT-
anammsa, PEST-ananm3a n MmoaenupoBaHus
CIIEHApUEB, MOXXET YCHJINTHh IIOHUMaHHE
CUTYaIll W CIIOCOOCTBOBAaTh pazpaboTke
3¢ (EeKTUBHBIX CTPATEruil.

Bribop wMeTonma JoJKeH OBITH
IeJeHANpaBJICHHBIM ¥ OCHOBaH Ha
KOHKPETHBIX HYXJaX MNpeAnpUsATHS,
YUHUTBIBasE PUCKH U IPOOJIEMBI, CBSI3aHHBIE C
peanusanueil U 3aTpaTaMi. MHOTHe METObI
TpeOyIOT 3HAUUTETBHBIX PECYPCOB, YTO MOXKET
OBITh TIPETIATCTBHEM, OCOOCHHO AJISI MAJIBIX
U CPEJHMX NpeAnpusaThid. B Takux ciyuasx
MOryT MOMOYb aBTOMATHU3HPOBAHHBIE
CHUCTEMBI U TCXHOJOTHYECKHE pELICHUs,
YIPOLIAIIKE MPOLECC CTPATETUYECKOTO
miaHupoBanusa. Ilepex BHeapeHHEM
BaXXHO OIICHHUTH OKHUAAEMYIO NPUOBUIb H
3¢ EKTUBHOCTH MHBECTHUIIHIA, YTO TO3BOIHUT
cenaTb 0OOCHOBAHHBIN BEIOOP METOAA.

Takum oOpa3om, moMuMO BBIOOpa
METO/1a, BaKHO PACCMOTPETh BO3MOKHOCTH
HCIIOJIb30BAHUS COBPEMEHHBIX TEXHOIOTHil,
aBTOMATU3AIIMU, 4 TAK)KE OLIEHUTh 3aTPaThl
Ha BHeApPEHHE U UX 3(PPEeKTUBHOCTH IS
MaKCHUMaJIbHOH peann3alii CTpaTernueckux
neneit opranusanuu. Hauano gopmsl

61



Byxzanmepusa xucoou éa ayoum 2/2024

JUTEPATYPA

Va3 IIpesunenra Pecryonmuku Yz6ekucran O CTPATEI' MU « Y3BEKUCTAH —2030»,
or 11.09.2023 1. Ne VII-158

Ron Robinson “THE ADVANTAGES AND DISADVANTAGES OF STRATEGIC
MANAGEMENT” November 21, 2005 Management & Governance, Strategic planning
URL: https://charityvillage.com/the advantages and disadvantages of strategic
management

Speth, Christophe. SWOT-ananu3: BakHblif H”HCTpYMEHT Ui pa3paboTKu OM3HEcC-
crpareruii. bexprus, S0Minutes.com, 2023.

David, Fred R. Strategic Management: Concepts and Cases. BenmkoOpuranus, Prentice
Hall, 2011.

BOPOHOBA E. 0. « CTPATET'MYECKHI YIIPABJIEHUECKUI YUET: MUPOBOI
OIIBIT U POCCUMCKUE PEAJIMN» POCCUS: TEHJIEHLIUM U ITIEPCITEKTUBBI
PA3BUTHS, NO. 15-1, 2020, PP. 246-248.

Mycrapuna A.M1. « COBPEMEHHBIE METO/bI CTPATEIMYECKOI O
[TITAHUPOBAHUS B POCCHUM» dopym Monoabix y4eHsix, no. 6 (10), 2017, pp.
1233-1236.

Caunos X.III. «[TPOBJIEMbI BHEJIPEHUS VIIPABJIEHUECKOI'O YUETA B
TOPI'OBBIX OPTAHU3ALIMAX» Tafakkur Manzili-2023.

MART-1-qism-25-31

Pardayeva Sh. A. “MOLIYAVIY NATIJALARNING STRATEGIK BOSHQARUV
HISOBINI TASHKIL QILISHNING NAZARIY-USLUBIY ASOSLARI” Konferensiya
to“plami 05.04.2023. 226-229

62



s

UDK 336.71

Xudayberganova Zarofat Zokhidovna,

PhD., associate prof. of the Department of “Banking Accounting and Audit”,
Tashkent State University of Economics

zarofarodilova79@gmail.com

TOPICAL ISSUES OF THE DEVELOPMENT OF FINANCIAL
INNOVATIONS IN THE BANKING SPHERE OF UZBEKISTAN

Xynaiioepranosa 3apodgar 30xu10BHa,

PhD., ooyenm kaghedpuvl «bBankosckuil yuém u ayoumy
Tawkenmckuil 20Cy0apcmeeHtblll IKOHOMUUECKUL YHUBEPCUMem
zarofarodilova79@gmail.com

AKTYAJIBHBIE BOIIPOCHI PA3BBUTHSI ®PUHAHCOBBLIX UHHOBAIIU B
BAHKOBCKOM C®EPE Y3BEKHCTAHA

Xynaiioepranosa 3apodgar 30xu10BHa,

“banx xucobu sea ayoum” kagedpacu doyermu, PhD.
Towikenm dasnam ukmucoouém yHusepcumenu
zarofarodilova79@gmail.com

V3BEKUCTOH BAHK COXACHJIA MOJIUSIBUIA UHHOBAIIUSIJIAPHA
PUBOXJAHTUPUIIHUHI JOJI3BAPE MACAJIAJTIAPU

Annotation. The article examines the fundamentals and trends of financial innovation
development in the banking sphere of Uzbekistan. Special concentration given to the installation
of contemporary information technologies in commercial banks, and the most accessible mobile
banking applications are considered. Furthermore, were discussed the benefits and drawbacks of
the development of modern technologies in the country s financial sector, besides specific proposals
for the development of this area are made.

Key words: bank, innovation, digital economy, financial services, transformation, mobile
bank.

AnHoTauusa. Maxonada Yzbexucmon 6aux coxacuod MOUAGUL UHHOBAYUALAPHU
PUBOANCIAHMUPULL ACOCTAPU 84 MeHOeHyusAnapu Kypub yuxunean. Tudxcopam Oanxiapuoa
3aMOHABULL axO0PON MEXHOTOSUANAPUHI HCOPULL IMUA ATOXUOA YbMUOOD KAPATUIUOD, IHE
KVIaii Mooun 6aHKuHe uioeanapu Kypuod YukuieaH. YHoan mawkapu, Mamaakam mMouus cekmopuoa
3aMOHABULL MEXHONOSUANAPHU PUBOIHCTAHMUPULUHUHE AD3ATLTUKIAPYU 64 KAMYUTUKAAPU MYXOKAMA
KUUHEAH, YWOY COXAHU PUBOICIAHMUPULL OYTIUYA XYI0Ca 8a MaKaugiap bepud ymuiean.
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TasiHu cy3aap: 6ank, uHHo8ayus, paKaAMiU UKMUCOOUEM, MOIUABUU XUSMAMAAD,

mparcgopmayus, Mooun 6aHx.

AHHOTANUs. B cmamve paccmampugaromcsi 0CHOGbl U MeHOeHYUU pa3eumuisl
Gunancosvix uHHOBAYUL 6 DAHKOBCKOUL chepe Y3oexucmana. Ocoboe sHuMaHUe yOenaemcs
BHEOPEHUIO COBPEMEHHBIX UHDOPMAYUOHHBIX MEXHONIO2ULL 8 KOMMePUeCKUX OaHKAX, a Makdice
paccmampugaromes Haubonee docnynHvle MoouibHble bankosckue npunodicenus. Kpove
mMo2o, 00CYIHCOAIOMCS NPEUMYUWEeCEAd U HeOOCTNAMKY PA3GUMUSL COBPEMEHHBIX MEXHOI02UT
6 hunancosom cexmope cmpanbl, d Maxdtce BHOCAMCA KOHKPENnHble 8b1800bl U NPEOTIONCEHUS
1o pazeumuto OAHHO20 HANPAGIeHUs 8 OAHHOU chepe.

KiroueBble ciioBa: 6ank, unnosayus, yugposas d3KOHOMUKA, PUHAHCOBbIE YCTY2U,

mparncghopmayust, MOOUTbHBIL OAHK.

Introduction

In modern conditions, there is high
competition in the banking sector to attract
the largest number of customers, which is
mainly due to the relatively identical range
of banking services provided. Mostly, a large
volume of the customer base is received by
the bank that offers innovative services that
meet the needs of customers in the best way.

In the conditions of a transitional
economy in our country, new reforms
are being adopted to develop the banking
system, expansion the quantity of the banking
accomodation and progress competition in
banking, we can validate it by the Decree of
the President of the Republic of Uzbekistan
“On the strategy “Uzbekistan-2030”, in
which the main mission was set to bring the
annual volume of lending in the financial
system to $ 40 billion, and multiply the
quantity of bank deposits by 4 times[1]. In
the context of globalization, Uzbekistan has
seen a significant leap in the financial markets
in the development of electronic products
and services. One of the main factors in the
growth of the modern economy is digitization
of financial market in a country.

Literature review

In the economic literature, the issue of
financial innovation of the banking system is

debatable, which is due, in particular, to the
lack of a generally accepted definition of the
concepts of “financial innovation”.

According to Frank Nixon “financial
innovation means new financial products and
services, and the activity of a commercial
bank related to their generation is considered
innovative”[2].

According to our local scientist
R.Shomurodov, an expert on monetary
policy: The results of a study of the
financial and banking system of developed
and developing countries show that the
capitalization of commercial banks directly
affects the development and stability of the
country’s economy|[3].

The national science researcher
of Uzbekistan A.Amonov defines
competitiveness a commercial bank as the
capability to guarantee the provision of
services that are better in quality and more
in quantity, especially where modern and
innovative financial services are offered to
the customers[4].

Methodology research

In the scientific article widely uses
induction and deduction, systematic and
comparative analysis, graphical presentation
and economic and statistical methods in the
development of scientific conclusions and
recommendations based on the study issues
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of the evolution of innovative technologies
in the financial sector of Uzbekistan.

Analysis and results

In today’s world, leading banks strive
to endlessly improve the quality of their
banking services while reducing the cost
of their maintenance. The banking services
industry is expanding year by year with the
latest types of products and financial services
are constantly appearing on the market,
which contribute to increased competition
between commercial banks.

In this regard, the Central Bank of the
Republic of Uzbekistan has established a list
of regulations that contribute to ensuring the
financial stability of credit institutions and
protecting the interests of consumers and
creditors[5].

The establishment of innovations in
banking activities contributes to the banks
obtaining a certain positive economic effect,
manifested primarily: in reducing work
expenses; to increase the income and profit
of the bank; in the growth of the number of

Expansion of the number and
coverage of remote banking
services, including contactless
payments;

Widespread introduction of new
concepts and technologies in the
banking sector (fintech, digital
banking).

customers — consumers of banking services;
in expanding the market share in the market
of financial services[6].

In the system of corporate modification
of commercial banks in the field of instigation
of latest information technologies, which
outlined to perform the next steps, which are
presented in figure 1:

The presented stages are directed to the
introduction and growth of latest financial
technologies, modernization of banking
services to ensure the economic recovery
of Uzbekistan, and promoting the country’s
integration into the international financial
system.

The level of digitalization of all user
tasks in mobile banks in Uzbekistan does
not exceed 50%. Some of the processes still
take place offline: obtaining certificates and
documents, data management, and uploading
information on accounts. These tasks fall into
the category of a digital office and can be
solved through the application.

Strengthening the information
security of banking information
and systems;

Extensive use of scoring system,
remote identification and credit
pipeline;

Figure 1. Planned measures to introduce advanced communication technologies in
commercial banks[7]

65



bank uwu

The strong quality of Uzbekistan’s
mobile banks is digitalization of payments.
This task group has a higher average score.
The bar for the quality of payments in the
market is set by foreign banks and payment
systems such as Click. As a result, the entire
market is trying to keep up with their level
(table 1).

Table 1
The most convenient mobile banks in
Uzbekistan in 2023[8]
Ne |Name of the mobile| Scoreona
banks of Uzbekistan | scale from 0
to 100 points
1 |Uzum bank 47,7
2 | Click 443
3 | TBC Bank 43,5
4 | «Ipak Yo‘li» Bank 41,8
5 | O‘zmilliybank 40,3
6 | Anorbank 37
7 |Invest Finance Bank 36,5
8 | Agrobank 35,1
9 |Ipoteka bank 25,5
10 | Xalq Bank 22,4

Most banks in Uzbekistan provide
sample opportunities for payments and
optimize the user experience during their
execution. Creating templates and scheduled
payments, subscribing to accounts, as well
as linking another bank’s card are common.

Uzum bank can be considered an example
of the evolution of payment systems into a
full-fledged mobile bank. The application
allows you to pay for almost all services,
there are convenient account subscriptions,
flexible product settings. Users can set a
limit on cash withdrawals, change the PIN
code, connect and disconnect the card from
HUMOPay, set up Push notifications.

In April 2020, TBC Bank was the first
registered as a digital bank in Uzbekistan,
which stimulated the progress of modern
financial technologies in the country. In

Uzbekistan, the bank launched owing to
the innovative fintech platform Space,
owned by TBC Bank Group PLC, providing
retail banking solutions through a mobile
application. Moreover, TBC Bank also has
two types of term deposits “TBC Deposit™:
with a maximum interest rate of up to 27%
and a demand deposit with a rate of 18%[9].
The development of market relations
requires commercial banks to introduce
innovations in remote servicing of various
categories of customers (figure 2).

e | 1924 =g | D&

Figure 2. Digital banking market in
Uzbekistan (transaction volume in millions
of dollars)[10]

The globalization of all processes affects
the emergence of new models and digital
technologies.

Banking innovations are a powerful tool
for economic welfare. Under the influence of
many economic and social factors, banking
products and services are evolving. The
Central Bank of Uzbekistan and commercial
banks are expanding cashless payment
systems and Internet banking, mobile
banking, and mobile banking are becoming
more approchable to bank clients.

In the last two years, Open Banking
technology has become one of fintech’s
innovations. It opens up many opportunities
for commercials banks, which presented in
figure 4:
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Improves customer engagement
and retention rates.

Provides an opportunity to
collect information

Deeper scoring allows banks to
issue more loans at favorable
rates
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Offer customers personalized
services

Figure 4. The main opportunities of Open
Banking technologies for commercial
banks[11]

For users of banking services, Open
Banking primarily means elaborating the
grade of services. For example, increasing
the speed of processes and more friendly
interfaces, expanding the product line and
convenient search for profitable offers.

Mobile banking will also not be left out.
More than half of customers prefer to use
services in applications. Therefore, in 2024,
banks will increase functionality and rely on
personalization.

Fully fledged digital banking in
Uzbekistan is not fully developed yet.
Unlike digital payment services like Payme,
full digital banks can provide services such
as loans, deposit accounts and FX. To date,
there are some digital banks, as Anorbank,
TBC UZ and Uzum bank. To provide some
context on the scale of growth of FinTech
payment services in Uzbekistan from 2011
to 2019 $1.5billion was transacted digitally,
in 2023 $800 million was transacted alone
and is growing rapidly[12].

We can also see a significant expansion
in the quantity of terminals installed and
terminal services compared to the last three

years. This will make beneficial comforts
for the population and entrepreneurs using
banking and financial services, as well as
facilitate faster cash flow. Thus, banking
is consumer-oriented, that is all innovative
services and products are created with the
aim of being relevant to customers, since
it is the buyer who determines the level of
innovation development.

Conclusion

To conclude, many types of transactions
in the world banking system have not
only started to be “digitalized” in banking
practice, but also began to include alternative
methods of providing services to the
population (FinTech services). The majority
of investigators in their scientific research
gave the most dominant fields of digital
transformation of traditional banking services
globally are:

The first is to update the formation of
the monetary policy and take advantage of
the expanded volume of data base. As a
group, the evolution of big data technology
has enabled banks to manage and use data
with the highest efficiency, and such use has
become the highest advantage for the most
successful banks in this field.

Second, it should be significant in
upgrading departments and service channels.
The transformation of bank branches is
inevitable as traditional branch functions are
replaced by smart functions. However, it is
important to note, that during the transition
to cashless money transfers with the wide
use of information and telecommunication
technologies, the issues of ensuring their
information security are sharply raised,
because financial institutions are rapidly
introducing up to date products to the market.
The online environment, Internet banking,
is perfect for this. This, in turn, creates new
information security risks for the banking
business.
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ADVANCED FOREIGN EXPERIENCE IN STRENGTHENING THE
FINANCIAL STABILITY OF BANKS

AunHotauus. Maxonada 6aHkiapuune MOIUAGUN 6aAPKAPOPIULUHU MYCMAXKAMAAUOA ULLOD
xXopuoicuti dasnamaap mavicpubacu, scymnaoan, AKII 6anx musumu monussui bapKapopiueu
amManuému ypeanunean, maxauinap amaiea owupuiean. bank musumu monuseuti bapkapopiueu
Hazopamu, YHUHe MAWKWIIAWMUPUIUWY OYTUYa Me2UUIu Xy1ocanap bepuiean.

Tasnu cy3nap: danxnapuune moruasuii bapkapoprueu, Pedepan 3axupa musumu, 6aHK
akmuenapu penmabennuey, 6anK Kanumaiu pewmadeniueu, 6aunK Qaoruamu camapaoopiu,
cogh pouoa.

AHHOTaIMS. B cmamue ucciedyemcs onvim nepedoguix 3apyoedicHbIx CmpaH no YKpenieHuro
Gunarncosoli ycmouuusocmu 6aHK08, 6 MOM HUCIe NPAKMUKA DUHAHCOBOU YCOUYUBOCHIU
oankosckoi cucmemvr CIIA, nposedenvt ananusvi. Ilposeden xoumporv (GurHancosou
YCmonuyusocmu OAHKOBCKOU CUCMeEMbl, OGHbL COOMBEMCMEyrujue 8b1800bl NO €20 OPLAHUAYULL.

KuroueBble caoBa: Qurnancosas ycmouuusocms banxos, edepanvras pesepeHas
cucmema, peHmaberbHOCmb OAHKOBCKUX AKMUBO8, PeHMADEIbHOCHb DAHKOBCKO20 KANUMAad,
appexmuenocmo 6AHKOBCKOU 0esiMeNbHOCIU, YUCMAsL NPUObLILD.

Annotaion. The article examines the experience of advanced foreign countries in strengthening
the financial stability of banks, including the practice of financial stability of the U.S. banking
system, analyzes. The financial stability of the banking system was monitored, and the relevant
conclusions on its organization were given.

Key words: Financial stability of banks, Federal Reserve system, profitability of banking
assets, profitability of bank capital, efficiency of banking activities, net profit.
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Kupum

XKaxoOHHUHT PUBOXJIAaHTAH
Mamiakarinapunan Amepuka Kymwma
[ITatnapu OGaHK TH3UMH aMaluéTu
9pTHOOpPra MOJHMK OaHK TH3UMIApUIaH
Oupu Oynranu cababmy, ymoy MaMiIakaTaa
OaHKJIAPHUHT MOJIMSIBUN OapKapOpJIMrHHU
TabMHUHJAIIHUHT TYpPJIU XUXATIapUHU
TaAKUK KWL YPUHIAIAD.

AKII mapkasuii O6anku Dexpepan
saxupa tuszumu (®3T) OGaHKIapHUHT
MOJNUSIBHI OapKapOpJIUTH HA30pATHHH
MonusBuil Ha3opar Oyiinua KeHrau OuiaH
XaMKOpJUKAAa aManra omupanu. Ymoy
Kenramr 2010 #unna xkaOys KHJIMHTaH
Honn-®pank butuMura acocaH TalIKuil
kuwinHran 0ynu6, AKII Monus Baszupu
Kenramra pax6apiauk kuinaau. MoJUsBHMA
Hazopat kenramu O3T xamna O6omka 14 ta
MOJUSIBUI TU3UMHHHT (pefepan Ba JaBiatr
TapTuOra COJyBYM OpraHjiapu OuiaH
OMprajukaa MOJHSIBHH OapKapopiIuKKa
TaxJuj KypcaTyBuUM PUCKJIIAPHM BaKTHIA
aHMKJal, 0030p AUCLUMIUIMHACU Xam[Ja
103ara KeJiraH MyaMMoJiapra KapIiy 4opaap
Oyiimya WypuKHOMayap WNLIA0 YUKaIH.
O®3T pauncu Kenram ab3ocu XxucoOimanuo,
denepan 3axupa TH3UMH YOy KEHTall Ba
Oomka XyKymMaT TallKWIOTIapu €paamMuia
OaHKIAPHUHT MOJHUSIBHI OapKapOpIUTHHU
HazopaT KWIaiu.

Mag3yra ouj aiaduéTiap mapxu

Bankinap MonusBuil OGapkapopiuru
TaxXJIWJIK MYXUM axaMusaTra sra 0ymuo,
0y Kymiad TaIKWKOTIAPHUHT TaIKHKOT
o0bexTH xucobmanaau. /. MakHorton ¥3
TagkuKoTuAa, 60 dhons Amepuka THXKOpAT
OaHKIapy 0aHKPOTIUTH baHK KeHralIMHUHT
camapacus (aonmATH Xamza Hazopar
KEHTaIMHUHT MaCcCHBJMTH HATHXKachIa
KeJn0 YMKUIIWHY Tabkumiaian'. J.Arcand,

! I.MakHoton BaHkOBCKHE y4YpexIeHUsS B
pasBuBatoyuxcs crpanax. Toml. Ilep ¢ anrm. —
Bammurron: UDP, 1994.-c.4.

E.Berkers, U.Panizza ¥3 TagkukoTIapuaa
MaMJlaKaT UKTUCOAMMA YCUIIM Xamaa OaHK
TU3UMHUHHUHT SIIMU KPEeAUTIApH y3apo
aJlOKaCMHU TAJKUK KWJTaH XOJija, Sy
kpenutiapHuHr SIMMMra Hucoatn 90-100
¢bousmaH OWIUIIN, MaMJIaKaT UKTUCOIUN
ycumura caji0uid TabCHUP OTUIIHMHH
AHUKIANIU’.

TaagKuKOT MeTO010JI0TUsICH

TagKuKOT HIMHY Oa’KapHIIIa Ky3aTHIIL,
MabJIyMOTJIapHU MMFUI, yMyMJIAIITUPUILI,
TaKKOCJall, MaxXalJIMd Ba XOPHKUUI
OJIMMJIAPHUHT OaHK (DaodUATH HA30paTH
Oyiin4ya MKTUCOIUHN Kapaluiapy, coxamaard
MyaMMoOJIap Ba YJIapHUHI €YHMMIJIApH
Oyinva W3NaHWIIApU XaMma coxara JOUp
KOHYHUH Ba MEBbEPUN-XYKYKUH XyKKaTIap
Ypranunuo, xyjoca Ba TakiudIap uiiad
YUKUIIJIU.

Hatu:ka Ba Taxjimia

®3T #unga WKKH MapTa MOJHUSBUN
0apKapopiuK HIAPXWHU amajra OLHpuo,
OyHma, acocaH, KyHUAara TapMoKIapaaru
KypcaTKuyiap TaxXJUIH amalira
OIIMPWIIAN: aKTUBJIap 0axocw; OU3HeC Ba
y#l XYKaIUKIapUHUHT Kap3 IOKU; JIEBEpax
KOA(PDUIMESHTH; MOJIHSIAMI THPHIIT PHCKH.

Kyitnna AKIL 6aHk TH3UMH MOJIHSIBHIA
OapKapopIHK KYpCaTKUWIAPUHU TaXJIHI
KMJITaH X0J1a Y0y Mamiakat OaHK TH3UMH
(aoMMATHHE TaIKUK KIJIHINTa XapaxaT
KHJIaMH#3.

AKlIna TtHxopaT OaHKIAPUHUHT
KpEeAUTIapu XaKMHUHUHT HOMHUHAJ SN
WYKW Maxcynotaa TyTran ynymu 2008—
2009 iinnnapaa sxaxoH MOJHSIBHI HHKUPO3H
naspuga 70 Gous arpodpuma 6ynran Oyica,
Oy KypcaTKu4 OXHMPTH y4 Hunjia mnacain®
Oopran xamza 2023 fira kapuii6 62 GousHu
Talmkui Kwirad. by ¢ou3s craBkanapuHuHT

2 Arcand, E.Berkers, U.Panizza//Too much finance//
IMF working paper.2012.Ne161.
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VCHIK, KPEJAUT OMMAOOMIUTHHUHT
HacaluIy XaMJga UKTUCOIUN HOAHUKJINK
OMMJUTApH OWJIaH OOFIIUK OYIWIIA MyMKHH
( 1-pacwm).

—_ 75

N\ I\ 70
S/ I\
— / — 65
) v \ /’ N J \
S 60
55

T T T T Ty |
2005 2008 2011 2014 2017 2020 2023

1-pacm. Tuzkopat 0aHKJIAPMHUHT
KPeAUTIapH YMYMMii Xa:KMUHUHT
Homunayg SIMMra nucoaru, pons?

BankmapHUHT (paoHsT caMapagopiuru
Kypcatknuwiapu cudartuia 6aHK akTUBIAPU
penrabemmuk mapaxacu (ROA) xampma
0aHK KamuTaad peHTabelnK aapakacu
(ROE) ypranmnagu. AKII Oankiapu
MONUSIBUI OapKAPOPIUTHHHU 0axoyIamiaa Xam
JapoMaUTHIINK KypcaTKuwiapu cudatuia
aifHaH ymoy KypcaTKuuiap ypraHuiai.

IOkopuna xenrupuiran kxypcart-
KHYIAPHUHT XHCOOJAaHUII METOJ0JI0-
THSICUHU KeNTHPaMHU3:

ROA = Co¢ ¢oiina/AxTuBaap ypraua
cymMMacu

Return on assets

Return on equity n
- — 10
— 20

S T T T A T N S N Ty |
2005 2008 2011 2014 2017 2020 2023

2-pacm. AKII 6ankjiapu akTUBJIApH
XaM/a KanuTaJ peHTade/ JIuru
Kypcarkuuiapu, pous’

* Monetary policy report: March 2024//Board of
Governors of the Federal Reserve System/pp 30.

* Monetary policy report: March 2024//Board of
Governors of the Federal Reserve System/pp 30.

AMepuka UKTHCOTUHIAPH (PHUKpHIYa,
ROA x03p(PUIHEHTHUHUHT HaMyHalu
napaxacu 1 howns atpodra 1ed XucoOnanam.
2-pacmaa ymoOy kypcaTtkuuynuHr AKII
OaHKIapu aManuéTuaa OXUPTH HUTHpMa
WMIIMK TEHACHUUSICUHMU Ky3aTcak, ROA
Kypcatknuu ypraua 1 ¢ous arpoduna
TeOpaHTraHUHM Ky3aTum MyMkuH. 2008
HUITH KaXOH MOJUSBUN HHKAPO3H TaBpUIa
0aHK aKTHBIAPU PEHTAOCIUIMK Japaskacu
KECKHH Tacaiin0, MaH(uii KHiimatiapra sra
O0ynran. bynunr acocuii cabadbu, HHKHPO3
IaBpuaa THXKOpAT OaHKIApH MyaMMOJH
AKTHUBIIAPH MHUKJIOPUHHUHT KECKUH OIITaHu
onnan n3oxaanagn. AKII nkrucoquéTnarHT
WHKUAPO3JIaH KEHUHTH NaBpiiapuaa OaHK
aKTUBJIApU PEHTAOCIUIHK Iapaskacu Omrub
OopraHu Ky3aTHJITaH.

baHk akTHBIapWHUHT PEHTAOCILIHK
Jlapakacu FOKOpU OYIHIIHaa MyamMMOJH
aKTHBIIAPHUHT KaMJIUTH, MYIJAaTH YTTaH
KpeAUTIAPHUHT KaMH KpeauT noptdenuaa
KaM YJIyIIHU TAIIKT KIJTHITH MyXUM POJIb
ViHalu.

AKII 6aHK TH3UMH MOJHSIBHH
OapKapopiuru acocuil KypcaTkuuiaapaaH
Oupn — MyAmaTH YTraH KpeauTIapHHHT
KaMU KpeAuTiapaard yiaylmd TaXJIHil
KWJIMHTaHuaa, ymoy kypcatkuy 2010
Wuinapaa wkopu 4,4 GousHM TamIKuI
KWiraH Oyica, cyHrru wwwniapaa 1-0,7
¢hous arpoduia FIKAHIUTH OAHK TH3SUMUHUHT
MOJIMSIBHIA 0apKapOpIUTHHU H30XJIaian
(3-pacm). Ymby nuHaMukara acocianuoO,
2014-2023 #nnmnmapna ymOy KypcaTKud
Meb€p JHapaxacuaa Oynran, OaHKIap
MOJIHSIBUI XOJIATH SIXIIUIAHTAH JIesT OJIAMHU3.
By 0Oanxmnap monusBuil 6apKapopIUTHHH
TabMUHJIAII HYKTaW Ha3apHaaH MKOOWA
X0JaT XucoOmaHau.
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2018

3-pacm. AKIII 6ankaapuaa :xamu
KPeauT/Iap Xa:KMHUAA MYIaTH YTTaH
KpeauTiiap Xa:;xmu, (pons®

bank Qaonusatn camapagopiIUTHHU
M30XJIOBYH KYpCaTKUIIapAaH stHa Oupy OaHk
KaITUTaId PEeHTA0CIUIUTH KYpcaTKu4Iu 0Yino,
YHU KyHujaruya aHuKJIaHaIu:

ROE = ROA*EM (2.2)

By epna EM — xanuTan MyJIbTUILUIHKA-
TOPHU €KH JIEBEPAKHU aKC 3TTUPAIU. JIeBepaxk
EM 0Oank ¥3 MaOiarlapuHUHT aKTHBJIapUTa
HUCOATH OPKAJIA TOTTHIIAIH.

IOkopunaru maparpaduiapna OaHk
KaluTaId PEHTA0CIIIUTY KYPCATKUYHN yUyH
MaxOypuif HOpMaTHB Maxkyd 3Mac, aMMO
XaJIKapo aMajJuET/Aa YHUHT ypTaya KUiMaTu
10 pous Ba yHIaH FOKOPH OYITHIIH JTO3UMITATH
tapkuananran sau. AKII Oanknapu
aMaJHETH TaXJIHJ KHJIHMHTaHUIA, MOJMSIBHA
WHKHPO3 AaBpHIa yIIOY KYpPCATKUIHIHT
KeCKMH mnacaiub xerranm, 2011-2023
Wwntap naBomuna yprava 10 ¢pous atpoduaa
SKaHIWTH Ky3atwinu. [langemus maBpuma
xaM OaHK KaluTadu PeHTaOCITUTHHUHT
Ce3WJIapIiv MacalTaHuHU Ky3aTHIIl MyMKHH
(2-pacm).

Iy ©Ounanm Owupranukga, AKII
0aHK THU3UMH MOJHUSABHI OapKapopiauru
JapaxacuHu OeNTruJIOBYH ACOCHH
KYypcaTKuwiapJaH sHa OHpH KamuTal
TanablapuHUHT Oaxapunuimu Oynud
xucobsananu. CabGabu, HOKOPUIATH
maparpadiapaa KypUITaHHIEK, OaHK
MOJIUSBUNA OapKapOpJIMTHHH OaxoJiaiiia
KanmuTajl, JTUKBUIIHINK, JAapOMaJInINK

> www.worldbank.org caliTu MabIyMOTIapH acOCHA
MyauTi( TOMOHHIAH IIAKIUIAHTHPHIIAH.

xaMJla akTHBiap cudaTu OuigaH OOFIIHMK
KypcaTKu4jiap acocuil YpuH TyTalu.

AKI 6ank Trzumu bazens 11 tana6mapu
acocuaa (aonuAT ropuTagu. bank ymymuit
KaIUTaJIMHUHT aKTHBJIAP/Iary YITYIIN TaX I
KWIMHraHuaa, Oy kypcarkuy 2010 inmuiapaa
8,8 (hous Oynran Oyica, 2018 itmmiapaa 9,4
¢ousra errannHu Kypum MymMkuH. 2020-
2022 inmiapaa aca, yuoy kypcatkuda 8,6
¢ousHn Tamkun Kwirad. by 2017 itunnan
keiinn baszens 11l TamaGrmapwHUHT TYIUK
YKOPHH KWIHHUIIY, KanuTal Oy epIapuHIHT
KOPUH KWJIHMHUIIN, ITYHUHTIIEK, TaHIeMHUS
cababman 6aHK (aonuATH caMapagopiIUTH
KYpCaTKUYWIAPUHUHT CE3MIapIiu acairaHu
Onan OOFNUK OYIUIIN MyMKHH (4-pacm).

2014 2016 2018

4-pacm. AKIII 6ankJapy KanUTATNHUHHT
aKTHUBJIApUra HucéaTu, pouns’

Oxopuna raxnuinap acocuaa siHa
myHu aitum MyMkuHku, AKII ymymuii
0aHK THU3UMH MOJIMSBUH OapKapopiuK
KypcaTKuujgapura TYXTanauO, TEeTrHILId
xyjocanap Oepwiaun. MabiayMoTiaapiaH
AKII HOMUHAN SIIMTH WYKH MaxXCyJIOTHIA
0aHK KpeAWTIapuHUHT ynymu 60 ¢ous
aTpoduaa SKaHIUTH KypuHanu. Sann
Kpemutiaap XxaxMuHuHT IMIMra auc6atu 90—
100 dhonznan opTUIITM MaMITaAKAT UKTUCO U
yeumura canbuil TabCHUP KYpCAaTHINH
xucobra onmurca’, AKIIma ymby kypcarknd
MamJiakaT UKTHCOAUN YCHIIUTra canoui
KUXATIAPU MABXKY]l OMaC JIesl OJIaMHU3.

TaxnmuutapHy sSHazTa aHUKPOK aMaira
owmmpuil mMakcaguaa, AKIIHUHT TH3UMIINA

¢ www.worldbank.org caiiti MabIyMOTIIApH acocHaa

Myauii( TOMOHHIAH MIAK/UIAHTUPHIIIN.
7 Arcand J, Berkes E., Panizza U. Too much finance//
IMF working paper 2012.
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MyXUM OaHKIIapH opacuia dHT HHPHUK
THXKOpAT OaHKM XucobnaHran “JPMorgan
Chase Bank” mwuconuaa ym0y mamirakat
0aHK aMaTUETUHH TAAKUK KUJIAMU3.

bPank wMonusgBuil OGapKapopiux
KypcaTKH4IapuaaH Oupu akTuBiap cudaTtu
O0Yynu0, yHU TaxJIHJI KUJIUIIIA KpeauTiap
Oyiinya SXTUMOJUNA WYKOTHIIIAD YYYH
3aXUpaJlapHUHT OaHK aKTHBJIApU Yypraua
CyMMacura HAcOaTH MyXHUM POJib Yiaiau.
“JPMorgan Chase Bank” kpemutnapu
OViimua TaxJWJ JaBpUJa KpeauTiap
Oyiinya SXTUMOJUNA WYKOTHIIIAD YYYH
3aXUpaJlapHUHT OaHK aKTHBJIApU ypTraua
CyMMacura HUcOaTH YpraHuiaraHuaa ymoy
KYypcaTKuu HXKOOUHM TeHaeHuHsAra sra
9KAHJIUTH Ky3aTHiau (5-pacm).

Hktrucomuunap ymoly KYpCaTKUYHH
1-2 ¢ous arpoduaa Hopman xonat, aed
n3oxjaianiap. Taxjwn KnuinHaéTran OaHk
amManuéruaa cyHrru Oem Hunna ymoy
kypcatknu ypraya 0,5 GowsHm Tamkui
KHJITaH.

09
08 08
0.5 —/\/ 05

s o 200 1 2
5-pacm. “JPMorgan Chase Bank”
KpeIUTJapuAaH KYpPUITraH 3apapjiapHu
KOILIALIra MyJIZKaJUIAHTaH 3aXupa
AJKPATMAJTAPUHHMHT 0aHK aKTHBJIAPH
ypraua cymmacura Hucoatu®, pounsna

Twxopar OaHKIapu MOJHUIBHUH
0apKapopiIMIru KypcaTKUWIapuHU OaHK
(haoHATH caMapagopINuTH KYpCaTKUWIapu
(6baHK aKTHBIApu peHTabesnuru, OaHk
KallUuTald pPEHTA0CJUINTH), KamuTall
eTApJMINTH KypcaTkuwiapu (OUpHHYH
JIapakann 0a3aBHH KaluTajl eTapIHIUTH,
OMpHMHYHM Jlapakal KalnuTall eTapiIHiIuTH,

8 JPMorgan Chase & Co.//Annual Reports. 2018, 2019,
2020, 2021, 2022 MabIyMOTIapH aCOCHAA MyaLIH(
TOMOHU/IaH XHCOOJIAH M Ba TallépliaH/Ii.

YMYMUH KamuTal eTapiuiInTH, JIEBepax),
JUKBUIUIMIMK KypcaTkuulapu (KHCKa
MYAJQTIIN JTUKBUIIINK) KO3QPUITHSHTIapH
NMHAMUKacu TaxJui gaBpuaa “JPMorgan
Chase Bank” wmuconuaa ypraHunau
(3-xanBan).

3-orcaosan
“JPMorgan Chase Bank” monusiBmii
fapKapop/IUK JapakacuHU 0eJIrHI0BYHU
uHAuKaTOpJap’, pousia

° ® | o |—= o
Ne HNupuxaropnap IENER
HOMU QA [Q[Q [
1. | bank aktuBnapu
AN [ [on [N
peHTadeIIUTH ==l
(ROA)
2. | bank kanuTanu
S S22 =
peHTabemmru IR R N
— | — — —
(ROE)
4. |Kucka mygmatin = (22 |2 |2 |<
e EEIER
JIUKBUTHUK ( ) I=I= = = =
. | bupunum napaxanu
> PHHIH 1ap SIS == 2
0a3aBHii KalmuTal || e
— | — — —
CTaPITHIINTU
6. | bupnaun ~|= lo | |o
Japaxxalii KalmuTall |en |t [«v |« | <F
| p— o — o
CTapPIIHIINTH
7. | YMymuii kanuran |\ S [ |92 |9
NS [~ o o
CTapITHIINTH === |~
8. |JIeBepax =[S | |e
G| o o

Kypcarknunap Gapuyacu MOTUABHUI
0apKapopiIuK HOPMAaTUBIAPHHHUHT MEBEP
Japakacura aMayl KWIMHTAHIUTHHE XaMa
Ma3Kyp OaHKHUHT MOJUSBUU Oapkapop
OaHKIapJaH OUpPH SKAHIUTHHU KypcaTau.

XyJioca

AKIII 6aHK TH3UMH MOJHSIBHU
0apKapOpJIUTMHU MYyCTaXKaMJAIMIHUHT

 JPMorgan Chase & Co.//Annual Reports. 2018,2019,
2020,2021, 2022 MabayMOTIapH acocCua Myaud
TOMOHH/IaH XMCOOJIaH 1 Ba TailépiaH/in.
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METOJOJNOTHUK acocJlapuUHHU
TAaKOMHUIJAMTUPUII Oopacuuparu
TQXPUOACHHUHT ¥3UTa XOC XyCYCUSITIAPH
cuparuga KyHuparuinapHu axpatud
KYpCaTHIII MaKcaara MyBOGUKINP:

— AKII 0aHK TH3UMH MOJUSIBUUN
OapKapopJUTH Ha3opaTHAa Ha30par
KUJIYyBUM TAUIKUIOTIAp (AONUSITUIATH
ucnoxotiap. AKII mapkasuii GaHKH
Odenepan 3axupa TU3UMH OaHKIAPHUHT
MOJNUSIBHI OapKapOpJIUTH HA30PATHHH
MonusBuii Hazopat Oyiinua KeHram OuiaH
XaMKOpJUKAa aMajila olupanu. Ymoy
Kenram 2010 #innna kaOyn kunumHras Joan-
®pank butumura acoca TalkuiI KWIMHIaH
6ynu6, Kenramra AKII Monus Bazupu
pax0apiIuK KIIaIu.

— @©3T 0aHK TU3UMHHHUHT MOJHSIBUA
0apKapOopIHK TaXJIMINIa, aKTHBIAp 0aXOCH,
Ou3HeC Ba yil XY KATUKIAPUHUHT Kap3 IOKH,
OaHKJIAPHUHT JIEBEPaXX KypCcaTKUIN Xamjia
MOJMSTAIITHPUII PUCKH  KYPCATKHUIAPUTA
acoCHif YbTHOOPHU KapaTaH.

— basens III crangapTuHUHT amanuérra
TYJIUK JKOpPUH STUIATAHIUTU THUXKOpPAT
OaHKJIAPUHIHT KAIIUTAT XaM/1a JIMKBUTAINK
Oyiimua kypcaTku4iapura TalaOHU

KEeCKUH KywyaWtupranmurd. bazens III
CTaHAAPTIAPUHUHT TYIUK KOPUH dTHIUIIN
KaInTaI TAPKUOWHN KalTa Ky pruO THKIITHIIIH,
KanuTai OyepIapruHUHT KOPHA KIITHHUAIIHA
Xama JUKBHIJIMIHK OYVHWYa SHTH HKKH
KYPCATKUYHHUHT KOPUH KUJIHHMIINTA OJTUO
kennu. by mMamimakat OaHKIapu KpeauT
AKTUBIIUTHHH CeKUHIIAIINIINAA 3 TAbCHPUTa
ara Oyiica-a, OaHKJIAPHUHT paKo0aToap 101,
MOJIUSIBUNA OapKapop, TamKh calOui
TabCUpIIapra YHIaMITH OYITHIINAA 3 poJHra
ara.

— Taxmmmnap nartmxacuaa AKIIauHT
TU3UMIIM MyXUM OaHKJIapHUaaH XUCOONaHraH
9HT Wupuk OaHku “JPMorgan Chase Bank”
HuHr 2018-2022 Hunnapnaru MoJMSABUN
xucoboTiapu acocujga akTHBJIap Ba
nmaccuBnap TapkuOu ypranungu. bynna
ymoy OaHK akTHBIApW TapKUOHIA acOCHH
VAYIIHA KAMMATIIM KOFo3J1ap OuiaH OOFITUK
onepanusiap xamJ1a KpeIuT onepanusuiapyu
TAIIKUI KUIWIIKA, OaHK MacCHUBIApH
TapKuOUIa Hca IeN03UTIap aCOCUH YIyLIHH
sranjamu aHukiIangu. Kopuil 6GaHKHUHT
MOJMSABUI OapKapopiuK KYpcaTKUWIapH
TaxJINI JIaBpHaa MebEP KypcaTKUuIapura
TYJIMK MOC KEJIMILIU aHUKJIAH/IH.
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Annotation. This article analysis the accumulation of NPLs in the banking system of
Uzbekistan and its importance in the banking sector in recent time. The study outlines the
reasons of NPL and its consequences on banking performance in Uzbekistan and distinguishes
the need to deeper analysis of this phenomenon.
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Annotatsiya. Ushbu maqolada O ‘zbekiston bank tizimida muammoli kreditlar to ‘planishi
va uning so ‘ngi davrda bank sektoridagi ahamiyati tahlil qilinadi. Tadgiqotda muammoli
kreditlar sabablari va uning O ‘zbekiston bank faoliyatiga ta siri ko ‘rsatilgan va bu hodisani
chuqurroq tahlil qilish zarurati ko ‘rsatib berilgan.
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AHHOTaIMsA. B dannoii cmamve ananu3upyemcs HaxonieHue npooiemMHusix Kpeoumos
6 banKo8cKol cucmeme Y30eKucmana u ux 3Havenue 8 6AHKOBCKOM ceKmope 8 nocieoHee
epems. B uccredosanuu obosnauensvt npuuunbl 603HUKHOGEHU NPOOIEMHBIX KPEOUmMos U
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Introduction

In the field of financial economics, non-
performing loans (NPLs) at commercial
banks are an important subject of study.
Non-performing loans, which are defined
by late or defaulting payments, have arisen
as a key problem in the financial industry
owing to the possible consequences for both
individual banks and the whole economy. The
interweaving consequences of NPLs have
aroused the interest of scholars, regulators,
and financial institutions alike, since they
hold the key to understanding the complex
processes that influence financial stability
and growth.

The economic relevance of NPLs stems
not only from their immediate influence on
bank financial health, but also from their
broader implications for capital allocation,
loan availability, and general economic
viability. NPLs can reduce bank profitability,
deplete capital buffers, and limit lending
capacity, all of which can have an impact
on the economy as a whole, including
investment, consumption, and employment.

This study analyzes the fraction of
commercial banks and their involvement in
the financial sector, as well as to examine
the NPL trends of commercial banks in
Uzbekistan between 2016 and 2023. By
developing a better knowledge of these
processes, we want to equip policymakers,
regulators, financial institutions, and
stakeholders with practical insights to help
them achieve sustainable financial systems
and healthy economic growth.

Literature review

Banks today play an important role in the
financial system, providing different financial
loans to both enterprises and people. These
financial entities, which include chartered
banks, trust and mortgage firms, and credit
unions, receive deposits and provide loans
[5]. There are conceptual frameworks
for understanding bank loans, which are
commonly referred to as loan theory and
NPLs are the crucial and negative part of
the loan theory.

Defaulted loans have far-reaching
consequences for the economy as a whole,
not just for individual banks’ earnings.
As a result, cautious financial institutions
emphasize both the quality of their loans
and the efficacy of their risk management
procedures. According to Alihodzic and Halil
Eksi [1], credit quality plays a critical role in
the bank credit system.

A loan becomes non-performing when
the payments of interest and principal have
past their due by 90 days or more, or at least
90 days of their interest payments have been
capitalized, refinanced or delayed by the
agreement, or when there are other good
reasons to doubt that payments will be made
in full [2]. Non-performing commercial
bank loan is one in which the borrower has
defaulted or has failed to make any scheduled
loan payments for more than 90 days [4].

NPLs serve as a key metric for gauging
credit risk, directly impacting the banking
system and reflecting the credit quality of
a country’s banking sector and economy.
A high level of NPLs directly influences
the overall financial performance of banks
[3], while the level of financial sector
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development also affects bank performance
[11]. Thus, policymakers must grasp the role
of financial development in the persistence
of non-performing loans. Additionally,
NPLs constrain new lending, as banks
with substantial NPLs face limitations in
issuing new credit. NPLs are indicative of
banks’ performance standards, with a high
NPL ratio suggesting high risk of loss if
outstanding loan amounts remain unpaid,
while a low ratio implies minimal threat to
the bank [10]. Higher NPL rates may erode
banking operations’ efficiencies in terms of
profitability, leading to decline in net income
that impacts shareholders’ equities and the
bank’s dividend-paying capacity in the long
term [6].

Meeker and Gray (1987) analyzed USA
commercial banks and investigated that
NPL information is significantly useful in
explaining the ratio of weighted classification
of risky loans to total loans [8]. Moreover,
they did not pay attention to the other internal
and external factors. In that year, Keeton
and Morris did the descriptive analysis of
USA commercial banks. They focused
on economic conditions and stated that
NPL loses depend on regional economics.
Furthermore, they studied NPLs by sectors
such as agriculture, energy, industry, service
and the performance of borrowers and the

quality of credit management are considered
as the reasons of NPLs [7]. Their study
focused on comparative analysis and any
correlation or regression analysis was not
used by authors.

Research methodology

To analyze the performance of
commercial banks in Uzbekistan in terms of
NPL, descriptive and comparative analysis
methods for time-series data set were applied
like that Meeker and Gray (1987) and Keeton
and Morris (1987). Firstly, quarterly NPL
ratio and outstanding loans of 32 Uzbekistan
commercial banks for eight yearly period
between 2016 and 2023 was collected, in the
second step, graphical and numerical methods
to summarize the trends of banking sector
were used and given an initial conclusion for
the banks risk management in Uzbekistan.

Results and Discussion

The banking system of Uzbekistan
is structured around a two-tier system,
consisting of the Central Bank of the
Republic of Uzbekistan (CBU) as the
primary regulatory authority and a network
of commercial banks operating within the
country.

Table 1.
Number and structure of credit institutions (in the beginning of years)
Years 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
Total number of eredit | 3 | 104 | 151 | 147 | 160 | 177 | 199 | 204
organizations
Commercial banks, of | . | 5o | 29 | 30 | 32 | 33 | 32 | 35
which:
State-owned banks 10 11 13 13 13 12 12 10
Other banks 17 17 16 17 19 21 20 25
Nonm-bank creditorga- | ¢ | 0 | oy | 117 | 128 | 144 | 167 | 169
nizations

Source: Author computation based on data from CBU.
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In 2024, the commercial banking
system, constituting an integral component
of the Uzbek banking framework, currently
encompasses 35 licensed banks, increased for
almost 30 percent in numbers especially in
the number of non-state-owned banks from
2017 (17 to 25 correspondingly) (see Table

1.

NPL ratio in the banking sector of Uzbekistan between 2017-2024

5 ]

4

NPL Ratioin Total outstanding loans, %

;

=1 b=

Picture 1. Share of NPLs in outstanding
loans of the banking sector in Uzbekistan,
percent

Source: Author computation based on
data from CBU.

Since 2017, the quarterly NPL
accumulation in the banking sector had gone
up steadily at around 0.5 percent, before
experiencing a sharp increase by almost
twice and reaching its first peak in the 2™
quarter of 2020 (2.9 percent). During the next
following year, the NPL ration in outstanding
loans rose very rapidly and got its second
peak at 5.8 percent because of post pandemic
circumstance (3" quarter of 2021). Finally,
the numbers decreased significantly by 40
percent as the economy began to recover
and develop policies against the slowdowns
resulted from Covid-19 (3.5 percent 4
quarter of 2023) (see Picture 1).

‘Outstanding loans and NPL in the banking sector of Uzbekistan between 2017-2024
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Picture 2. Trend in outstanding loans and
NPL accumulation of the banking sector in
Uzbekistan, in billion soums

Source: Author computation based on
data from CBU.

The loan portfolios of both public and
commercial banks have worsened, with
a significant share of loans given several
deferrals due to COVID-19 from 2020 to
2021. While the Central Bank has increased its
supervision to guarantee correct identification
and disclosure of Non-Performing Loans
(NPLs), problems remain. As depicted in
Picture 2, the trend in both outstanding loans
and NPL accumulation of banking sector in
Uzbekistan shows the same increasing trend,
which signifies as the amount of loans by
commercial banks increases, accumulation
of NPLs also rises correspondingly through
the examined period, with a high degree of
accumulation in NPL during the pandemic as
it put financial difficulties in a large number
of loan holders. The NPL ratios could
rise even more as the effects of previous
periods of rapid credit expansion become
fully apparent amid Covid-induced risks,
alongside potential spillover risks from the
conflict in Ukraine. Moreover, Uzbekistan
faces exposure to numerous natural disasters
and the risks of climate change, which could
lead to a significant and potentially rapid
increase in NPLs in the absence of sufficient
risk management practices and insurance
mechanisms [12].
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Table 2.
Summary statistics for the annual
growth of quarterly outstanding loans

was by 102.3 percent in 1 quarter of 2018
compared to 1% quarter of 2017 and the
lowest was in 3™ quarter 2020 for 11.1

and NPL, percent percent. Accordingly, annual highest growth
Vari- of quarterly NPL experienced to increase by
ables Mean Max Min 219 percent in 2™ quarter of 2018 compared
Annual to 2" quarter of 2017, and with a minimum
loan 102.3 11.1 decrease for 17.6 percent in 4" quarter of
growth 33.6 (inQl, | (inQ3, 2022 compared to 4" quarter of 2021 (see
(quarter- 2018) 2020) Table 2).
ly) The mean of quarterly NPL ratios of banks in Uzbekistan in 2020-2023
NPL 219 17.6 ° .
(ﬁggﬁg 767 | (inQ2, | (inQ4,
Iy) 2018) 2022) §
E

Source: Author computation based on
data from CBU.

Annual growth of outstanding loans
and NPL for the period of 2017-2024 years
were calculated as the ratio of a quarter to a
previous year quarter because of outstanding
loans and NPLs are quickly changeable
indicators. According to statistical analysis,
highest annual growth of quarterly loans
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m Others
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Picture 3. The mean of quarterly NPL
ratio of banks in Uzbekistan in the period
0f 2020-2023

Source: Author computation based on
data from CBU.

Picture 4. NPL Decomposition by Sectors, percent

Source: Author computation based on data from CBU.
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Picture 3 represents how the quarterly
mean of NPL ratio had been changed since
2020 for 32 banks of Uzbekistan. In 2020,
initially the numbers were quite low, with only
1.9 percent. However, the statistics changed
rapidly for subsequent amount, an increase
for almost 6 times in two consecutive years
(12 percent and 13 percent respectively) as
aresult of post COVID-19 situation. Finally,
the figures became reaching recovery and
the quarterly mean of NPL ratio showed 7.5
percent in 2023.

Overall, during the past a 7-year
period (2016-2022), industrial sector of the
economy was the largest contributor to the
NPL accumulation by state-owned and other
banks. The next significant sector in NPL
decomposition was agriculture. However,
from Q1 2020, when the pandemic began,
other sectors’ contributions, including loans
to individuals (trade and food, construction
respectively), started to rise up. During
the whole examined period, transport and
communication sector has contributed the
least percentage to NPL (See Picture 4).

Conclusion

During the last seven years, the number
of commercial banks and non-bank credit

organizations increased significantly in
Uzbekistan. This is good process in the view of
using inactive funds and giving organizations
and people more opportunities in funding
their business projects. Moreover, it may
cause to enhance the risk of repayments, as
well as, accumulation of NPLs in financial
sector because of investing more funds to the
ineffective businesses. Analytical data shows
that there is a positive relationship between
outstanding loans and NPLs. It means that
to increase in the total outstanding loans of
commercial banks causes a rising trend in
NPL in this period. There are the other factors
that are unexplored in this research, resulting
in the increasing NPL in banking sector such
as bad management credit system, moral
hazard, overpriced business projects, the
role of government in preferential loans and
so on. It is a signal to think about the nature
of NPL and to analyze it with econometrical
models (Random effect, Fixed effect, GMM)
for getting more feasible results. These types
of econometric models will be applied in the
next researches.
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Annotatsiya. Ushbu maqolada sun’iy intellektning jadal rivojlanishi bilan ushu
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quvvatlashi mumkinligini tushuntirishadi, boshqalari esa ko ‘plab qiyinchiliklar paydo bo ‘lishidan
xavotirining sabablari keltirilgan.
Tayanch so‘zlar: sun iy intellekt, mashinali o ‘gitish, biznes, biznesni boshqarish, kompaniya.

AHHOTaUMs1. B 0anHoU cmambe pasviaCHAIOMCs OUCKYCCUU O MOM, KAK dMA MeXHON02Us.
Moodicem noMoYb U nomewiams OusHecy u cghepe ynpasieHus 8 83U ¢ ObICMpPbIM pa3sumuem
uckyccmeennozo unmennekma. Hexkomopwvie sxcnepmuvl 00vsacHAIOM, KAK MO MOX*CEMm
noooepoicams pabomy, 8 mo 8pemMsi Kax Opyaue nPUS0Osin NPUYUHbL, N0 KOTMOPbIM OHU 00ECHOKOEHbL
BO3HUKHOBEHUEM MHOICECMBA MPYOHOCHEL.

KoaroueBble ci10Ba: uckyccmeennviil unmeniekm, MauwunHoe obyuenue, busnec, ynpagieHue
OuU3HecoM, KOMNAHUSL.

Annotation. This article sheds light on the debate about how AI will help and hinder business
and management as the technology advances rapidly. Some experts explain how it can support
the work, while others have given reasons to worry that many difficulties will arise.

Key words: artificial intelligence, machine learning, business, business management,

company.

Kirish “Intellekt” mashinaga qidi-
Bugungi kunda kelib sun’iy intellektga v, saralash vama lumotlaml
. . . . umumlashtirish uchun oddiy
(SI) asoslangan zamonaviy tashkilotlarning Evristik . A
bosh o HR-sohasi idiruy operatsiyalar qo‘shildi. Bu
oshqaruv tizimi, xususan, -Sohast 4 inson faoliyatini avtomat-
ragamli innovatsion transformatsiyaning (1960-y.) | | htirish vazifalarini ishlab
muqarrar ta’siri ostidg: biznes-tahlil, s.un’iy chigish va tushunishda yangi
intellekt va boshqa ilg‘or texnologiyalar boshlanish nugtasi bo*ldi
tobora ommalashib bormoqda [1]. Olimlar muammolarni hal
Sun’iy inte!lekt haqidagi ilmiy bilimlar Bilimni qilish uchun qizigarli algo-
sohasi XX asrning o‘rtalarida shakllangan, | taqdim etish | ritmlarni sintez qilish uchun
ammo bu yo‘nalishdagi ishlar ancha (1970-y.) bilimning muhimligini tu-
vaqtlardan beri olib borilgan. 1950-yillardan shundilar
boshlab zamonaviy sun’iy intellekt SI rivojlanishining to‘rtinchi
tizimlarining shakllari haqida aytish mumkin. bosqichi yutuq bo‘ldi. Ekspert
SIning rivojlanish bosqichlari quyidagi O‘quv tizimlarining paydo bo‘lishi
jadvalda keltirilgan (1-jadval). mashinalari | bilan dunyoda intellektual
I-jadval (1980-y.) texnologiyalarni rivojlan-
Sun’iy intellektning rivojlanish tirishning prinsipial yangi
bosqichlari bosq.ic.hi bo.sh.landi .
Rivojlanish . . Avtomat- Aloga tizimlarining o.rt.1b
. Xususiyatlari . borayotgan murakkabligi va
davrlari lashtirilgan . .
- - 2 qavia hal gilinayotgan vazifalar
Neyron Bu' sof hisoblash )‘caraktf:r.lda— Vis }gaZh qollab-quvvatlovchi dasturiy
va neyron &l muammolarp1 hal qilish . | ta’minot tizimlarining sifat
uchun birinchi ketma-ket tarmoglari . e »
tarmogqlar hinalarni 4o bo'lishi (1990-y.) jihatidan yangi “intellect
(1950-y,) |Mashmaiarning paydo bo lisht Y darajasini talab qildi
bilan bog‘liq
! Muallif ishlanmasi
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Menesxcmenm ea mapkemunz

Ta’lim

Talabalarni baholashning xo-
lisligi, individual dasturlar

Moliya

Firibgarlikning oldini olish,
mijozlarga xizmat ko‘rsatish,
bank harakatlarining qon-
uniyligini nazorat qilish

Transport

Yo‘l harakati xavfsizligi, on-
layn tashish jadvali, tirbandli-
kni yumshatish

Boshqgaruv

Biznes jarayonlarini avtomat-
lashtirish, xarajatlarni
kamaytirish, mahsulot sifatini
oshirish

Robotlarni qo‘llash doira-
si juda keng va avtonom
Robototex- | maysao‘roq mashinalari va
nika changyutgichlardan tortib,
(2000-y.) | harbiy va kosmik texnologi-
yalarning zamonaviy model-
larigacha
SI va 0°z-0‘zini takrorlay-
Singulyarlik | digan mashinalarni yaratish,
(2008- odamlarning kompyuterlar
yildan bilan integratsiyalashuvi yoki
hozirgi biotexnologiya orqali inson
kungacha) | miyasining imkoniyatlarini
sezilarli darajada oshirish

“Intellekt” tushunchasi lotincha
intellectus - aql, aql, aql, fikrlash qobiliyatlari
so‘zidan olingan. 1980-yillarning boshlarida
hisoblash nazariyasi bo‘yicha olimlar Barr va
Faygenbaum sun’iy intellektning quyidagi
ta’rifini taklif qilishdi: Sun’iy intellekt - bu
aqlli kompyuter tizimlarini ishlab chiqish
bilan shug‘ullanadigan informatika sohasi,
ya’ni biz an’anaviy ravishda inson ongi bilan
bog‘laydigan, tilni tushunish qobiliyatiga ega
bo‘lgan tizimlarni o‘rganish, fikr yuritish,
muammolarni hal qilish va h.k.

SI elementlariga avtomatik loyihalash
tizimlari, tabiiy til aloqasi, vizual axborotni
qayta ishlash, nutq alogasi va ekspert tizimlari
kiradi. Qiuydagi jadvalda SIni qo‘llashning
ba’zi sohalarini keltiramiz (2-jadval). Bizga
ma’lumki, SI texnologiyalari tashkilot
faoliyatining deyarli barcha sohalariga kirib
borgan.

2-jadval
Sun’iy intellektni qo‘llash sohalari?
prE—
Qo llan!sh Xususiyatlari
sohasi

Muntazam sog‘ligni saqlash
diagnostikasi, dori-dar-
monlarni ishlab chiqish,

telemeditsina

Tibbiyot

5

Muallif ishlanmasi

Xodimlarga bo‘lgan talabni
prognozlash va rejalashtirish,
nomzodlarni qidirish va tan-
lash, xodimlarni baholash

Xodimlarni
boshqarish
va boshqalar

Korxonaning zamonaviy axborot-
kommunikatsiya tizimi zamonaviy axborot
texnologiyalarining ishlashi, biznes
magqsadlarini ro‘yobga chiqarish uchun
integratsiya mubhiti hisoblanadi. Bitta axborot
tizimi doirasida turli boshqaruv funksiyalarini
avtomatlashtiruvchi va boshqaruvning turli
bosqichlaridagi qaror qabul qilish jarayonida
tayyorgarlik bosqichida faol qo‘llanuvchi
o‘nlab axborot tizimlar ishlatilishi mumkin.

Sun’iy intellekt kompaniyalarga
katta foyda keltirishi mumkin. Masalan,
Capgemeni Consulting tadqiqoti shuni
ko‘rsatadiki, sun’iy intellekt texnologiyasidan
foydalanadigan 4 ta tashkilotdan 3 tasi yangi
mahsulot va xizmatlar savdosini 10 foizdan
ko‘proqqa oshirishga muvaffaq bo‘lgan [2].

Mashinali o‘qitish texnologiyalarining
yoki kengroq qaraydigan bo‘lsak sun’iy
intellekt inson faoliyatining turli sohalariga
kirib borishi endi ilmiy fantastika sohasi
emas, balki bizning davrimiz haqiqatining
bir qismidir. Afsuski, ko‘plab mutaxassislar
uning amaliy foydalari va qo‘llanilishiga
e’tibor qaratish o‘rniga, uning biznes va
boshqaruv sohasi hamda odamlarga ta’sirini
e’tiborsiz qoldirmoqdalar.
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Sun’iy intellekt va mashinali o‘qitish
biznes va mijozlar o‘rtasidagi aloqani
yaxshilaydi. Mutaxassislarning fikriga
ko‘ra, sun’iy intellekt biznes va mijozlar
o‘rtasidagi munosabatlarni o‘zgartirishda
muhim rol o‘ynaydi, chunki bu xulg-atvor
motivlarini mazmunli tahlil giladigan yagona
texnologiya bo‘lib, uni keng miqyosda va
tez bajaradi.

Sun’iy intellektdan biznes va
boshqaruvda foydalanishda katta
imkoniyatlar mavjud. Avvalo, bu ma’muriy
va kundalik vazifalarni avtomatlashtirishga
taallugli bo‘lib, har qanday kompaniyaning
xodimi har kunlik ish vaqtining o‘rtachasi
katta qismini uchrashuvlarni eslatish,
takliflarni shakllantirish va ularni yuborish,
hisobotlarni to‘ldirish va h.k. kabi muntazam
vazifalarga sarflaydi. Sun’iy intellektni
joriy etish takroriy vazifalarni amalda
avtomatlashtirishga va muhim ishlarga vaqt
ajratishga imkon beradi.

Hozirgi vaqtda texnologiya
gigantlarining aksariyati allagachon ko‘p vaqt
talab giladigan muammolarni hal gilish uchun
sun’iy intellektdan foydalanmoqda. Ushbu
sun’iy intellektga asoslangan yechimlarni
amalga oshirishga shoshilmayotgan
kompaniyalar raqobat nuqtayi nazaridan
noqulay ahvolga tushib qolishadi.

Mavzuga oid adabiyotlar sharhi

Sun’iy intellekt biznes va boshgaruv
sohasida tobora kengroq va keng qamrovli
foydalanishni topmoqda. Bundan tashqari,
sun’iy intellekt aynan shu sohalar uchun
yaratilgan va eng mos keladiganga o‘xshaydi.
Hatto bizning davrimizda ham sun’iy intellekt
va boshgaruv juda o°ziga xos simbiozda birga
yashay boshladi. Albatta, kelajak ularning
o‘zaro munosabatlari uchun yangi zamin
yaratadi va ular egizak aka-uka bo‘lishadi.

Styuart Armstrong, Kay sotala va Shin
Oheygeartay adabiy manbalarni sinchkovlik

bilan o‘rganib chiqgandan so‘ng, sun’iy
intellektning kelajakdagi rivojlanishini
bashorat qilish uchun quyidagi oltita usul
mavjudligini va qo‘llanilishini anigladilar

[3]:

Uch tadgiqotchi, shuningdek, ko‘pincha
mualliflar sun’iy kelajakdagi rivojlanishi
haqidagi bashoratlarida turli usullarni
aralashtirishlarini va o‘ziga xos eklektizm
paydo bo‘lishini ta’kidladilar. Yuqorida aytib
o‘tilgan oltita usulning har biri o‘zining
afzalliklari va kamchiliklariga ega, ularning
hech biri boshgalardan ustun emas.

Texnologiya va ilm-fanni o‘rganishga
ixtisoslashgan BCC Research tadqiqot
kompaniyasining ma’lumotlariga ko‘ra,
2015-yilda aqlli mashinalarning global
bozori 6,6 milliard AQSH dollarini
tashkil etdi. Xuddi shu kompaniya
ma’lumotlariga ko‘ra, 2021-yilda sun’iy
intellekt bo‘yicha global bozor hajmi
15 milliard AQSH dollarini tashkil etdi va
2016-yildan 2021-yilgacha yillik o‘sish 15
foizni tashkil etdi.

Sun’iy intellekt sektoridagi
kelajakdagi jahon bozorining deyarli barcha
tadqiqotchilari 2008-2013-yillarda eng
kuchli namoyon bo‘lgan global iqtisodiy
inqiroz bu sohaga deyarli ta’sir ko‘rsatmadi,
degan fikrda. Yaqin kelajakda investitsiyalar
va daromadlar faqat bitta tendensiyani —
o‘sishni namoyish etadi degan fikr ustunlik
qiladi.

Aaron Sloman va Brayan Logan yirik
biznes kompaniyalarini odamlar (menejerlar)
emas, balki dasturiy ta’minot agentlari
guruhi (guruhlari) boshgaradigan kun yaqin
emasligiga aminlar [4]. Ikki tadqiqotchining
fikriga ko‘ra, ushbu dastur agentlari
guruhlari kompaniyalarda metamenagment
(metamenagment) deb nomlangan faoliyatni
amalga oshiradilar, bu quyidagi harakatlarni
gamrab oladi:
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o turli abstraksiya darajalarida sensor
ma’lumotlarini tahlil qilish va talqin qilish;
yangi motivlarni yaratish;

e motivlarni baholash va qaysi birini
amalga oshirish to‘g risida qaror qabul qilish;

e amalga oshirish rejalarini tuzish;

e qaysi rejalarni darhol amalga
oshirish, qaysi birini kechiktirish va qaysi
birini rad etish uchun garor gabul qilish;

e vyangi modellar va toifalarni
o‘rganish va o‘tgan natijalarni baholash;

e boshqa agentlarning xatti-
harakatlarini talqin qilish va urinishlar;

e Dboshqgalarga;

e boshqa ko‘plab vazifalar va
harakatlarni bajarish.

Tadqiqot metodologiyasi

Sun’iy intellekt xizmatlarini joriy etish
bilan biznes va boshqaruv jarayonlarida
inson kapitalini to‘liq almashtirish emas,
balki inson mehnati samaradorligini va
umuman biznes samaradorligini oshirishda
xorijiy mutaxassislarning taklif etilgan
g‘oyalari tahlil qilinib, muallifiar tomonidan
keltirilgan xulosalar induksiya va deduksiya,
taqqoslash, adabiyotlar tahlili kabi usullardan
foydalanilgan.

Tahlil va natijalar

XXI asr boshida boshqaruv va biznes
doirasida parallel ravishda uch xil tur
(boshgaruvning fundamental paradigmalari
sifatida) mavjud bo‘lib, ular sun’iy
intellektning kirib borishi va rivojlanishiga
turlicha ta’sir ko‘rsatadi, degan tezis
ishonchli tarzda qo‘llab-quvvatlanadi. Aslida
uning tarixiy evolutsiyasini belgilaydigan
hukumatning uchta o‘ziga xos turi mavjud:
klassik hukumat, zamonaviy hukumat va
Postmodern hukumat (1-rasm).

1. Sabab-oqibat modellari

2. Asossizmodellar

4. Falsafiy dalillar

5. Ekspert bahosi

|
|
3. Yon ko‘rinish |
|
|
|

QOOOOO

6. Yon ekspert xulosasi emas o‘rinish

1-rasm. Biznesni boshqarish turlari?

Boshgaruvning uch turi ham mustaqil
ravishda, ham simbioz va konvergensiya
orqali bir-biriga bog‘langan, ammo raqobat
va qarama-qarshilikka asoslangan. Hozirgi
kunda klassik menejment asta-sekin yo‘q
bo‘lib bormoqda, zamonaviy menejment
asosan ilmiy va amaliy asosiy oqimdir va
Postmodern menejment o‘zining birinchi,
ammo allaqachon ishonchli qadamlarini
tashlamoqda.

Sun’iy intellekt bilan o‘zaro bog‘liqli-
gidagi har bir boshqaruv turibiz tomonidan
bir xil tarzda taqdim etiladi va talqin qilinadi,
bu aniq taqqoslash imkonini beradi.

Bunday holda, tavsif va tahlilning
quyidagi uchta elementi qo‘llaniladi:

e asos;

e tushuntirish

o kirib borishi va rivojlanishiga ta’siri.

Sun’iy intellektning tarixiy
rivojlanishini tahlil intellektning tabiati va
asosly xususiyatlari haqidagi muhim savolni
unutmasdan, ushbu hodisa jadal rivojlanish
bosgichida ekanligi va insoniyat jamiyatlarini
va ularning rivojlanishini tanib bo‘lmaydigan
darajada o‘zgartiradigan innovatsion
elementlarga ega ekanligi aniglandi. Sun’iy
kelajagimiz fantastika bashoratlaridan
unchalik uzoq emas.

Yugqoridagilardan kelib chiqib, biz:

Sldan foydalanish mijozlarga gqanday
fovda keltiradi? Avvalo, sun’iy intellekt
kontent narxlari va sifatini yaxshilashga
yordam beradi. Shuningdek, u videotasvirda

3 Muallif ishlanmasi.
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foydalanishni topadi va turli xil kadrlar
tayyorlash uchun ko‘plab resurslarni tejaydi.
sun’iy intellektni biznesga kiritish haqida gap
ketganda, ko‘pchilik rahbarlar ikki guruhga
bo‘lingan. Ba’zilar ushbu turdagi texnikani
e’tiborsiz qoldiradilar, bu ularning biznesida
go‘llanilmaydi deb hisoblashadi. Boshqalar
esa, sun’iy intellekt ish jarayonida odamni
almashtirishi mumkinligiga ishonganliklari
sababli, ma’lum darajada tashvishlanadilar.
Ushbu ishbilarmonlarning bir nechtasi buni
foyda deb bilishadi — chatbot zerikarli va
monoton faoliyatda odamni almashtirishi
mumkin va shu bilan unga yangi narsalarni
sinab ko‘rish va 0‘z imkoniyatlarini maksimal
darajada oshirish imkoniyatini beradi [5].

Oz kompaniyalarida sun’iy kerak?
Sun’iy intellektga kelsak, tushuntirish
mashg‘ulotlarini o‘tkazishning ma’nosi
yo‘q, chunki bu allagachon ma’lum. Odamlar
haqiqiy foyda nima ekanligini va nima uchun
texnologiya tahdid emas, balki imkoniyat
ekanligini tushunganlarida suhbatni boshlash
juda muhimdir. Ko‘pgina kompaniyalar
quyidagi tizimni qo‘llashadi. Ular X
hamkasbiga ertasi kundan boshlab uning
yangi yordamchisi bo‘lishini aytishadi. Ular,
albatta, sun’iy intellektni anglatadi. Uning
mavjudligidan foyda ko‘rishi mumkinmi
yoki yo‘qmi, uning ish sifatiga va umuman
jamoada bo‘lishiga bog‘liq. Aytgancha, bir
necha yil oldin, elektron kalkulatorlar, keyin
kompyuterlar va Internet taqdim etilganda,
odamlar ham qiyin muammolarga duch
kelishdi. Ammo keyinchalik bu texnologiyalar
ishlashga yordam berayotgani hammaga
ayon bo‘ldi. Hozir ham xuddi shunday. Bu
yerda sun’iy intellekt odamlar e’tibordan
chetda qoldiradigan faoliyat jihatlarini ham
ko‘rsatishi mumkinligini e’tibordan chetda
goldirmaslik kerak.

Sun’iy intellektdan to ‘liq foydalanish
uchun menejerlar va xodimlar qanday
vakolatlarni rivojlantirishlari kerak? Tkkala
tomon ham kutgan vakolatlar eng to‘g‘ri

manbalarni topish va ularni ishingizda ishlatish
imkoniyatiga ega bo‘lishdir. Yuqorida aytib
o‘tganimdek, botdan foydalanish va uning
afzalliklari haqida o‘ylash muhim emas.
Munozaralarni o‘tkazish uchun tajriba kerak.
Menejerlardan talab qilinadigan vakolatlar
— bu o‘z biznesidagi texnologiyalarni
ganday qilib to‘g‘ri topshirishni va ulardan
maksimal darajada foydalanishni bilishdir.
Agar ular buni o‘zlashtirsalar, shundagina
ular hamkasblariga dars berish huquqiga ega
bo‘ladilar [6].

Sun’iy intellektni amalga oshirishda
biznes qanday qiyinchiliklarga duch keladi?
Asosiy qiyinchilik shundaki, g‘oyalar va
loyihalarni amalga oshirishda siz juda tez
harakat qilishingiz kerak. Agar bu sodir
bo‘lmasa, kompaniyaning raqobatchisi
sizni ortda qoldirishi, sun’iy intellekt bilan
yaxshiroq narsani tayyorlashi va shu bilan
mijozlarni “o‘g‘irlashi” mumkin. Ayniqgsa,
agar ikkita kompaniya biznesning yaqin
sohalarida rivojlansa, sun’iy intellektni gabul
qilish hal giluvchi ahamiyatga ega bo‘lishi
mumkin. Jamoa va iste’dodlarni kompaniya
ichida saqlash muammosi rahbarlarni yana
bir qiyinchilikka duchor giladi. Chunki
raqobatchilardan biri sun’iy intellektga ega
bo‘lish orqgali yuqori maosh va kamroq
majburiyatlarga ega ish joyini taklif qilishi
mumkin [7].

Xulosa

Sun’iy intellektdan foydalanish
asta-sekin biznesning barcha sohalarida
zaruratga aylanib bormoqda. Savol shundaki,
kim birinchilardan bo‘lib zamonaviy
texnologiyalarni joriy qiladi va tezkor
natijaga erishadi va kim hech bo‘lmaganda
bozorda qolish uchun eng oxirida o‘zini
tortadi.

Magqolada mahsulot va xizmatlarga
SIni joriy etish bilan bog‘liq masalalarda
ba’zi muhim o‘zgarishlar ko‘rib chiqilib,
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SI texnologiyalaridan foydalanish tashkilot
biznes modelining barcha bloklariga ta’sir
qilishi mumkinligi asoslab berildi. SIning
biznes va boshgaruv modelini shakllantirishda
ta’sir etuvchi misollari keltirilgan, ammo SI
tizimining noto‘g‘ri konfiguratsiyasi yoki
texnologiyaga investitsiyalarni noto‘g‘ri
hisoblash bilan bog‘liq xavflar ham mavjud,
chunki qulay amalga oshirish yangi
infratuzilmani qurishni hamda SI sohasida
malakali xodimlarni o‘qitish yoki yollashni
talab qiladi.

Xulosa qilib aytganda, tahlillar natijasida
SI tomonidan innovatsion mahsulotlarga

go‘shilgan yangi funksiyalar va xizmatlar
hamda ular bilan bog‘liq biznes modelidagi
o‘zgarishlar haqidagi tushunchamizni
yaxshilashga, ushbu funksiyalar jalb gilingan
axborot texnologiyalari, inson resurslari,
vakolatlari nuqtayi nazaridan qanday amalga
oshirilishi va tashkil etilishini o‘rganish
imkonini berishi bilan real hayotdagi
kompaniyalardagi ma’lumotlar manbalari,
shuningdek, tashkilotlarga barqaror biznes
modellarini yaratishda va kelajakda sun’iy
intellektni igtisodiy jihatdan muvaffaqiyatli
go‘llashni rejalashtirishda yordam berishi
mumkin.
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Annotation. In this article, the financial management system in banks. These systems help
to manage financial resources in banks, improve financial results and ensure financial security.
Also, the role and organization of financial management in banks, the ways of its development,
and the functions of financial management are explained.
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Kirish

Banklardagi moliyaviy menejment
tizimi banklarga moliyaviy resurslarni
samarali boshqarish va moliyaviy qarorlar
qabul qilishda yordam beradigan tizimdir.
Ushbu tizim banklar uchun naqd pul
oqimini boshqarish, risklarni boshqarish,
kapital tarkibini aniqlash va rentabellik
ko‘rsatkichlariga erishishda muhim
ahamiyatga ega. Moliyaviy menejment tizimi
banklarning likvidligini boshqarishda muhim
o‘rin tutadi. Banklar likvidlik ehtiyojlarini
qondirish va risklarni boshqarish uchun
yetarli miqdorda naqd pulga ega bo‘lishi
kerak. Shu sababli, banklar naqd pulni
boshqarish strategiyasini ishlab chiqadilar
va likvidlik xavfi va moliyaviy risklarning
mumkin bo‘lgan oqibatlarini tahlil qiladilar.
Bundan tashqari, moliyaviy menejment
tizimi banklarga kapital tarkibini aniqlashda
yordam beradi.

Banklar o°z kapital tuzilmasini to‘g‘ri
boshgqarish orqali risklarni minimallashtirish
va rentabellik maqsadlariga erishishlari
mumkin. Banklar kapitalga bo‘lgan talablarni
aniqlashlari, kapitalni rejalashtirishni
amalga oshirishlari va kapitalning yetarlilik
ko‘rsatkichlarini kuzatishlari kerak.
Moliyaviy menejment uslubi rentabellikni
oshirish uchun moliyaviy qarorlarga
ham ta’sir qiladi. Moliyaviy qarorlarga
banklarning foiz stavkalari, kredit siyosati
va risklarni boshqarish strategiyasi kabi
masalalar kiradi. Banklardagi moliyaviy
menejment tizimi banklarga moliyaviy
resurslarini samarali boshqarish va
moliyaviy qarorlar qabul gilishda yordam
beruvchi tizimdir. Ushbu tizim banklarga
kapital tarkibi va rentabellik magsadlarini
aniqlash imkonini beradi.Bundan tashqari,
moliyaviy menejment tizimi, bir korporativ
korxonaning yoki bank institutsiyasining

moliyaviy resurslarini boshqgarishning
usullari, protseduralari va jarayonlari bo‘lib,
barcha moliyaviy faoliyatlarini tashkil etadi.
Bu menejment tizimi, banklar va tashkilotlar
strukturasini belgilash, boshqaruv xodimlar
va kafolatlangan bo‘limlarni tizimga kirish
uchun kerakli moliyaviy ta’limga e’tibor
beradi.

Banklarda moliyaviy menejment tizimi,
bankning barcha moliyaviy operatsiyalarini,
moliyaviy nazoratni, depozitlarni qo‘llash
va kreditlarni tagsimlash jarayonlarini
boshqarishga xizmat qiladi. Moliyaviy
menejment tizimi bankning moliyaviy
himoyasi, moliyaviy risklarni boshqarish,
kasb-hunar markazlari bilan hamkorlik va
maxfiylikni ta’minlash, yangi moliyaviy
mahsulotlarni ishlab chiqish, moliyaviy
hisobotlarni taqdim etish, hisob-kitob va
audit jarayonlarini boshgarish va shuningdek,
professional moliya xodimlarini yaxshilash
bilan bog‘liq bo‘lishi mumkin. Moliyaviy
menejment tizimi, risklardan himoya
qilishga yordam beradi, shuningdek, uning
asosiy magqgsadi — bankning moliyaviy
nizomini yaxshiroq ta’sir etish va moliyaviy
natijalarni yaxshilashdir. Bundan tashqari,
moliyaviy menejment tizimi, banklarni
moliyaviy bozorlarda rivojlanish va
konkurensiya, kafolatlangan hisob-kitob
va hisobi, investitsion faoliyat va bankning
korxonaviy administrativ-tadbirlari bilan
bog‘lig xizmatlar bilan ta’minlashga
yordam beradi. Moliyaviy menejment tizimi,
banklarda o‘ziga xos yo‘nalishlarning yanada
rivojlanishi va moliyaviy resurslarni samarali
boshqarish imkonini beradi. Bu tizim,
banklarga moliyalashtirish maqsadida turli
xil moliyaviy ta’limlar, kurslar va seminarlar
orqali xodimlarga o‘quv amaliyotlarni
amalga oshirish iboralarini keltiradi.
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Mavzuga oid adabiyotlar sharhi

Moliyaviy menejmentni o‘rganishda
olimlar tomonidan turli xil ta’riflar
va qarashlar mavjuddir. Brigham E.F.
Ehrhardt M.C[1], Houston J.F.[2]Deepika
J. [3]James C. Van Horne, John M.
Wachowicz[4], Atrill, Peter[5] hamda A.D.
Sheremet, A.F.lonovalarning[6] fikricha,
moliyaviy menejment bu — pul aylanmasini,
aksiyadorlik jamiyatning moliyaviy
resurslarini shakllantirish va foydalanishni
boshgqarish jarayonidir. A.N Gavrilovaning[7]
fikricha moliyaviy menejmentning tijorat
aksiyadorlik jamiyati moliyasini boshqarish
tizimi sifatida ta’riflanganligi to‘g‘ri. Bu,
moliyaviy resurslarni boshqarishning yangi
tamoyillari, shakllari, tarkibi va usullarini
o‘z ichiga oladi va ishlab chiqarish
samaradorligini oshirish maqsadida
moliyaviy munosabatlarni takomillashtirish
va rivojlantirishga yo‘naltiradi. Moliyaviy
menejmentning asosiy vazifalari moliyaviy
resurslarni samarali boshqarish, daromadlarni
oshirish va xarajatlarni kamaytirish
strategiyalarini belgilash, likvidlilikni
ta’minlash, xavfsizlikni ta’minlash va
moliyaviy natijalarni yaxshilashdir. Bu
vazifalar bankning moliyaviy faoliyatini
o‘zaro bog‘liqlikda yaxshilashga imkon
beradi. Y.I. Shoxina[8] moliyaviy menejment
banklarda pul fondlarini va aksiyadorlik
Jjamiyatning moliyaviy mablag‘larini samarali
boshqarish orqali 0‘z maqsadlarini va taktik
masalalarni yechishga yo‘naltiriladigan
bir ilm deb ta’riflanadi. Bu ilm moliyaviy
resurslarni samarali boshqarish va moliyaviy
faoliyatning yaxshilanishi uchun zarur
bo‘lgan strategik va taktik masalalarni
o‘rganishga yordam beradi. Moliyaviy
menejmentning asosiy vazifalari moliyaviy
resurslarni boshqarish, daromadlarni oshirish,
xarajatlarni kamaytirish, likvidlilikni
ta’minlash, xavfsizlikni ta’minlash va
moliyaviy natijalarni yaxshilashdir. Bu

vazifalar moliyaviy menejmentning muhim
komponentlarini tashkil etadi va pul fondlari
va aksiyadorlik jamiyatning moliyaviy
mablag‘larini samarali boshqarishning
asosiy magsadlari bo‘lib, strategik va
taktik masalalarini yechishga yo‘naltiradi.
Lavrushin O.1.[9] tomonidan chop etilgan
o‘quv qo‘llanmasi banklarning moliyaviy
boshqgaruvini, strategiyalarini, moliyaviy
risklarni boshqgarishni, marketingning bank
sohasidagi ahamiyatini va boshqa muhim
mavzularni talqin etadi. Muallif o‘quvchilarga
banklar sohasidagi boshlang‘ich va
takomillashtirilgan moliyaviy bilimlarni
berishni maqgsad qilgan. Kitob bank tizimi
va uning moliyaviy faoliyatini tushunish,
moliyaviy risklarni aniglash va boshqarish,
bankning moliyaviy xizmatlarini sotishning
asosiy prinsiplarini tagdim etishni maqsad
qilgan. Yana bir taniqli amerikalik
iqtisodchilar Stefan Ross, Randalf Vesterfild
va Bradford D.Jordan[10] “moliyaviy
boshgaruvni kompaniyaning faoliyatini uchta
asosiy yo‘nalishi bo‘yicha qarash kerak deb
hisoblashadi. Shuningdek, o‘zbekistonlik
mahalliy yozuvchilar tomonidan ham
ilmiy izlanishlar olib borilgan. Bulardan
ILA. Karimovning[11] “Bank tizimi, pul
muomalasi, kredit, investitsiya va moliyaviy
bargarorlik” nomli kitobi banklar tizimini, pul
muomalasini, kredit berish va gqabul qilishni,
investitsiyalarni va moliyaviy barqarorlikni
gamrab olgan. Ushbu kitob banklar
sohasidagi asosiy konseptlarni, moliyaviy
operatsiyalar va bankning moliyaviy
faoliyatini tushuntiradi. Sh. Abdullaeva,
M. Fayzullaevaning[12] “Bank Menedjment
va Marketing” nomli o‘quv qo‘llanmasi
banklar sohasidagi moliyaviy boshqgaruv,
moliyaviy operatsiyalar, marketingning bank
sohasidagi roli va boshqa muhim mavzularni
gamrab oladi. O‘quv qo‘llanmasi bank tizimi
va uning moliyaviy faoliyatini tushunishga
yordam beradi. Mualliflar banklarning
moliyaviy xizmatlarini yaxshi ko‘rsatish,
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mijozlarga moliyaviy mahsulotlarni sotish,
kredit va kredit mahsulotlarini taqdim etish,
investitsiyalar va moliyaviy barqarorlik
sohasidagi asosiy konseptlarni maqsad
qilganlar.

Tadqiqot metodologiyasi

Amalga oshirilgan tadqiqot davomida
banklarning dividendlari, moliyaviy
natijalarining bir gismini tashkil etadi va
bankning moliyaviy holatini o‘z ichiga
oladi. Dividendlarning daromadlar
asosida taqsimlanishi bankning
moliyaviy boshqaruvining samarali va
o‘zgaruvchanligini ko‘rsatadi. Bankning uzun
muddatli maqgsadlari, rivojlanish strategiyalari
va belgilangan yo‘nalishlari tahlil qilinishi
bankning moliyaviy faoliyatining qanday
o‘zgarishlarga ega bo‘lganligini va qanday
yo‘nalishlarda rivojlanishini tushunishga
yordam beradi. Bankning moliyaviy
aktivlarini boshqarish, xarajatlarini
nazorat qilish, daromadlarini oshirish
va likvidlilikni ta’minlash usullari tahlil
qilinadi. Bu bankning moliyaviy faoliyatini
samarali va rivojlanishiga ko‘rsatilgan
ta’sirini ko‘rsatadi. Moliyaviy statistikalar,
bankning moliyaviy ma’lumotlarini to‘plash,
tahlil qilish va boshqarish jarayonlarini
osonlashtirishda yordam beradi. Ushbu
statistikalar bankning moliyaviy faoliyatining
ganday o‘zgarishlarga ega bo‘lganligini
ko‘rsatadi. Moliyaviy natijalar tahlili,
bankning moliyaviy faoliyatlarini hisob-
kitob qilish, natijalar analizini o‘tkazish
va natijalarni yaxshilashga yordam beradi.
Bu, bankning moliyaviy boshqaruvining
samarali va o‘zgaruvchanligini o‘rganish
va kuzatishda muhim bo‘ladi. Yuqorida
keltirilgan metodologiyalar bankning
moliyaviy natijalarini tahlil qilish va
bankning moliyaviy boshqaruvining samarali
va o‘zgaruvchanligini o‘rganishda muhim
bo‘lgan qadamlardir. Bu usul bankning
strategiyasini tushunish va moliyaviy
faoliyatlarini rivojlantirishda yordam beradi.

Natija va muhokama

“Kapitalbank” ATB va “Hamkor Bank”
ATB moliyaviy natijalarining jami daromad
va xarajatlari yillik hisobotlar asosida tahlil
qilindi. Bu ma’lumotlar bankning moliyaviy
faoliyatining kengayib borishini va
daromadlarining qanday tizimda o‘zgarishini
ko‘rsatadi. Shuningdek “Milliy Bank” ATB
moliyaviy natijalarining o‘tgan yillarga
nisbatan solishtirilishi bankning o‘sish
tendensiyasini, moliyaviy boshqaruvning
samarali rivojlanishini va strategiyasini
tushunishga yordam beradi.
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1-rasm. “Kapitalbank” ATBning moliyaviy
natijalar to‘g‘risidagi hisoboti [12]

Tami foizsiz
daromad

Jami foizsiz SOF FOYDA
xarajatlar

Ushbu ma’lumotlardan foydalanib,
“Kapitalbank” ATB 2021, 2020 va 2019
yillarining moliyaviy natijalarini tahlil
qilishimiz mumkin. To‘plangan ma’lumotlar
jami daromad, jami xarajatlar, jami foizsiz
daromad, jami foizsiz xarajatlar va sof foyda
bo‘yicha statistikalarni ko‘rishimiz mumkin.
2021-yilda jami foiz daromadi 1 239 333
215 ming so‘m bo‘lgan, bu 2020-yilga
qaraganda 23.5% o‘sishni ko‘rsatadi.
2019-yilga nisbatan esa, 81.6% o‘sishni
ifodalaydi.2021-yilda jami xarajatlar 914 077
096 ming so‘m bo‘lgan bo‘Isa, bu ko‘rsatkich
o‘tgan 2020-yilda 746 239 575 ming so‘m va
2019-yilda esa xarajatlari 481 830 414 ming
so‘mni tashkil etgan. Bu, jami daromad o‘sishi
va shuningdek, xarajatlarining ham o‘sishini
ifodalaydi.Jami foizsiz daromad 2021-yilda
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545 911 469 ming so‘m bo‘lib, 2020-yilga
nisbatan 9.2% o°sib, 2019-yilga nisbatan esa
47.8% o‘sishni ko‘rsatadi. 2021-yilda jami
foizsiz xarajatlar 151 384 975 ming so‘m
bo‘lgan. Bu xarajatlar o‘tgan 2020-yilda 220
817 053 ming so‘mni, 2019-yilda esa 119
868 736 ming so‘mni tashkil etgan. Sof foyda
2021-yilda 267 798 426 ming so‘mni tashkil
etgan bo‘lsa, 2020-yilga nisbatan 97.2%
0°sib, 2019-yilga nisbatan esa 136.3% o°sib
o‘sganini ko‘rishimiz mumkin. 2021-yilgi
moliyaviy natijalar 2020-yil va 2019-yilga
solishtirilganda, jami daromad, xarajatlar,
foizsiz daromad va foizsiz xarajatlarda katta
o‘sishni ko‘rsatadi. Sof foydasi esa aksincha,
chuqurlashib o°sayotgan foydani ko‘rsatadi.
Barcha ko‘rsatkichlar uzluksiz o‘sayotgan,
bu esa kompaniya yoki tashkilot faoliyatining
kengayib borayotganini va moliyaviy
natijalarning yaxshi yoki yomon yo‘nalishda
bo‘lganini anglatadi. Keyinchalik, shu
natijalarga asosan qaror qabul qilish va
moliyaviy strategiyalarni belgilashda yangi
o‘sish tendensiyalarini va kuchayishlarni
hisobga olish muhim bo‘ldi.
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2-rasm. “Hamkorbank” ATBning
moliyaviy natijalar to‘g‘risidagi
hisoboti [13]

Ushbu diagrammadan “Hamkorbank™
ATBning 2021-yilda jami foiz daromadi
1 627923 020 ming so‘m bo‘lib, 2020-yilda
bu ko‘tsatkich 1 549 287 724 ming so‘mni,
2019-yilda esa 1 423 447 703 ming so‘m
bo‘lganligini ko‘rishimiz mumkin. Bu
ko‘rsatkichlar bankning yillik daromadini
ifodalaydi va 2021-yilda daromadning

oldingi yillardan oshganligini ko‘rishimiz
mumkin. Jami foiz xarajatlari esa 2021-yilda
845 224 274 ming so‘mni tashkil etgan bo‘lsa,
2020-yilda bu ko‘rsatkich 879 560 888 ming
so‘mni, 2019-yilda esa 883 388 759 ming
so‘mni tashkil etganini ko‘rishimiz mumkin.
Jami foizsiz daromadlar 2021-yilda 1 586
246 441 ming so‘mni tashkil etgan, bu
ko‘rsatkich 2020-yilga nisbatan katta o°sib,
2019-yilga nisbatan esa 183.8% o‘sishni
ko‘rsatdi. Bu o°‘sish, kompaniya kapitalini
oshirish va yangi daromad manbalari bilan
investitsiyalarni ko‘rsatishi mumkin. Jami
foizsiz xarajatlar esa 2021-yilda 1 017 004 007
ming so‘m bo‘lib, 2020-yilda 234 887 268
ming so‘mni, 2019-yilda esa 195,113,518
ming so‘m bo‘lganligini k‘rishimiz mumkin.
Kompaniya 2021-yilda umumiy daromadida,
xarajatlari va foydasida o‘sishni davom
ettirgan. Bu, moliyaviy boshqaruvning
samarali va doimiy rivojlanishini ko‘rsatadi.
Foizsiz daromad va foizsiz xarajatlarining
katta o‘sishi, kompaniyaning moliyaviy
faoliyatini yangi manbalar va kapital oqimlari
orqali diversifikatsiyalashda muvaffaqiyatli
bo‘lishini ko‘rsatdi.
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3-rasm. “Milliy bank” ATBning moliyaviy
natijalar to‘g‘risidagi hisoboti [14]

Ushbu diagrammadan “Milliy bank”
ATBning2021-yilda jami foiz daromadi 6
320 657 849 ming so‘m bo‘lib, 2020-yilda
bu ko‘rtsatkich 5 921 774 493 ming so‘mni,
2019-yilda esa 4 375 719 317 ming so‘m
bo‘lganligini ko‘rishimiz mumkin. Bu
ko‘rsatkichlar bankning yillik daromadini
ifodalaydi va 2021-yilda daromadning oldingi
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yillardan oshganligini ko ‘rishimiz mumkin.
Jami foiz xarajatlari esa 2021-yilda 3 464
017 403 ming so‘mni tashkil etgan bo‘lsa,
2020-yilda bu ko‘rsatkich 3 283 379 922 ming
so‘mni, 2019-yilda esa 2 830 151891 ming
so‘mni tashkil etganini ko‘rishimiz mumkin.
Jami foizsiz xarajatlar esa 2021-yilda 276
631 748 ming so‘m bo‘lib, 2020-yilda 367
091 356 ming so‘mni, 2019-yilda esa 238
802 773 ming so‘m bo‘lganligini ko rishimiz
mumbkin. Sof foyda 2021-yilda 983 326 435
bo‘lib, 2020-yilga nisbatan 8.55% o°‘sib,
2019-yilga nisbatan esa 5.75% o‘sishni
ko‘rsatadi.

Xulosa

Moliyaviy menejment tizimi, banklarda
moliyaviy resurslarni samarali boshqarish
va moliyaviy qarorlar gqabul gilishda muhim
rol o‘ynaydi. Ushbu tizim banklarga kapital
tarkibi va rentabellik magsadlarini aniqlash
imkonini beradi. Moliyaviy menejment
tizimi, banklar va korporativ tashkilotlar
uchun moliyaviy faoliyatni boshqarishning
strukturasini belgilaydi va moliyaviy bozorda
rivojlanish, konkurensiya, hisob-kitob,
investitsiyalar va administrativ-tadbirlar
bilan bog‘liq xizmatlarni ta’minlashga
yordam beradi. Bu tizim banklarda naqd pul
oqimini boshqarish, risklarni boshqarish,

kapital tarkibini aniqlash va rentabellik
ko‘rsatkichlariga erishishda yordam beradi.
Moliyaviy menejment tizimi ayni paytda
likvidligini boshqarishda muhim o‘rin
tutadi, chunki banklar likvidlikni ta’minlash
va risklarni boshqarish uchun naqd pulga
ega bo‘lishi kerak. Moliyaviy menejment
tizimi aynan shu magqsadlarni amalga
oshirish uchun kapital tuzilmasini to‘g‘ri
boshqarish, moliyaviy qarorlarga ta’sir qilish,
rentabellikni oshirish va moliyaviy natijalarni
yaxshilashni muvaffaqiyatli bajaradi.
Banklar uchun moliyaviy menejment tizimi,
moliyaviy himoyani, moliyaviy risklarni
boshqarishni, yangi moliyaviy mahsulotlarni
ishlab chiqishni, hisob-kitob va audit
jarayonlarini boshqarishni ham o‘z ichiga
oladi.

Moliyaviy menejmentning turli xil
ta’riflar va qarashlari mavjud bo‘lsa-da,
umumiy ravishda moliyaviy menejment
banklar va korporativ tashkilotlar uchun
moliyaviy resurslarni samarali boshqarish
va moliyaviy faoliyatni yaxshilashning zarur
bo‘lgan bir usulidir. Bu tizim banklarga naqd
pul ogimini boshqarish, kapital tarkibini
aniqlash, moliyaviy qarorlarga ta’sir qilish,
likvidlikni ta’minlash va moliyaviy risklarni
boshqarishda yordam beradi.
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AJTATITAIIMA MEXKIYHAPOIHBIX MAPKETHUHTOBBIX CTPATEI M
JIJIA TEKCTUJIBHOM MPOMBINIJIEHHOCTH

ba3aposa ®aiiéza TyxramyponoBHa,
Towikenm dasnam uKmucoouém yHueepcumemu,
“Meneocmenm 6a mapxemune” kagedpacu doyenmu

TYKUMAUYMJINK CAHOATHJIA XAJIKAPO MAPKETHHIT
CTPATETUSJIAPUHYU MOCJIALLITAPHLL

Bazarova Fayyoza Tuxtamurodovna,
Tashkent State University of Economics,
Department of “Management and Marketing”, Associate Professor

ADAPTATION OF INTERNATIONAL MARKETING STRATEGIES FOR
THE TEXTILE INDUSTRY

AHHOTAUMAA. B Odannoii cmamve NpoGOOUMCs AHANU3 3APYOENUCHBIX CHMPAMe2ull
MaAPKeMUH206020 YNpasieHus, NPUMEHAEMbIX 8 NPEONPUSMUSX J1e2KOU NPOMbIULIEHHOCMU, C
AKYeHmoM Ha MeKCMuUbHYI0 ompacis. Heciedosanue Hanpasieno Ha 6visigeHue i adanmayuio
VCNEUHBIX MeNCOYHAPOOHBIX NPAKMUK K YCA08UsAM poinka Yzbexucmana. Ocoboe gHumanue
VOeslemcst UHHOBAYUOHHBIM CIMPAMESUSIM, YUPPOBOMY MAPKEMUHZY, YCMOUYUBOMY PA3GUMUIO
U 60GIeHeHUI0 Nompedumenel, Kak KiouesbiM aKmopam ycnexa 6 CO8PEMEHHOU MeKCMUIbHOU
undycmpuu.

KuatoueBble cinoBa: Mapxemuneogoe ynpasienue, mexCmMuibHAs NPOMbIUILEHHOCTb,
UHHOBAYUOHHbIE CMpameul, Yugposo mMapkemune, ycmouyueoe pazgumue, 806j1eYeHue
nompebumenet, 1e2Kas NPOMbIUIEHHOCb, YUPPOBU3AYUSI, KOHKYDEHMOCNOCOOHOCTb.

Annotatsiya. Ushbu maqolada yengil sanoat korxonalarida qo ‘llaniladigan xorijiy
marketingni boshqarish strategiyalari tahlil gilingan. Mazkur tadgiqot ishi muvaffaqiyatli
xalgaro amaliyotni aniglash va O zbekiston bozori sharoitlariga moslashtirishga garatilgan.
Zamonaviy to ‘gimachilik sanoatida muvaffaqgiyatning asosiy omillari sifatida innovatsion
strategiyalar, raqgamli marketing, barqaror rivojlanish va iste 'molchilarni jalb etishga alohida
e tibor qaratilmoqda.

Tayanch so‘zlar: marketing menejmenti, to ‘qimachilik sanoati, innovatsion strategiyalar,
ragamli marketing, bargaror rivojlanish, iste’'molchilarni jalb qgilish, yengil sanoat, ragamlashtirish,
raqobatbardoshlik.
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Annotation. This article analyzes foreign marketing management strategies employed in
the light industry sector, with a focus on the textile industry. The study aims to identify and adapt
successful international practices to the market conditions of Uzbekistan. Special attention is given
to innovative strategies, digital marketing, sustainable development, and consumer engagement
as key factors for success in the modern textile industry.

Key words: Marketing Management, Textile Industry, Innovative Strategies, Digital
Marketing, Sustainable Development, Consumer Engagement, Light Industry, Digitization,

Competitiveness.

BBenenue

B coBpemeHnHOoM Mupe, rnue
mI00an3aIus U TEXHOIOTUIECKUI Iporpece
HENPEPHIBHO TPAHCHOPMHUPYIOT PHIHOYHYIO
Cpey, MPEATPUSTHUS JIETKOU (TeKCTUITHLHOMN)
MPOMBIIIJIIEHHOCTH CTaJKHUBAKOTCS C
HEOOXOMMMOCThIO ajJanTallid CBOUX
MapKETHHTOBBIX CTpPaTEruil K MOCTOSHHO
MEHSIFOLITMCS YCITOBHSIM. 3apyOeHbIH OTbIT
B 9TOM 00JIACTH MpeJIaraeT IICHHbIC YPOKH U
METO/IbI, KOTOPBIE MOTYT OBITh UCTIOJIb30BaHbI
JUTS YTy YIICHHS] MAPKETUHTOBOTO YIIPABJICHHS
¥ TIOBBINICHUS KOHKYPEHTOCTOCOOHOCTH
Ha MEXIyHapogHoM ypoBHe. OcoOeHHO
9TO aKTyaJdbHO [ Y30eKHucTaHa, rie
TEKCTUIbHAS MPOMBINIJICHHOCTh HMEET
JIOJNTYI0 HMCTOPHIO, HO B TO XK€ Bpems
HYXIAeTCsI B MHHOBAIIMOHHBIX TTOJIXOAX JUIS
COXPAHEHUS M YKPETUICHUsSI CBOUX MO3UIIUH
Ha phIHKE.

YuuTeiBas CTPEMUTEIIBHOE pa3BUTHE
nu(POBBIX TEXHOJOTHH M HM3MCHEHHUE
NMOTPEOUTENbCKUX TMPEANOUYTCHHUH,
NPEINPUITUSIM HEOOXOJUMO TOCTOSHHO
HCCIIEeJOBAaTh HOBBIE MapKETHHTOBBIC
WHCTPYMEHTBI M KaHAJIbBl KOMMYHHUKAIIUH,
4TOOBI OCTABAThCS B aBaHTapje OTPACIIH.
B »ToM kxoHTekcTe, 0c000€ BHUMAHHUE
yAeNsieTcsi He TOJbKO pa3paboTke u
BHEJ/IPCHUIO MHHOBAIIMOHHBIX IPOYKTOB, HO
¥ CO3/IAaHHIO YHUKAIILHOTO MOTPEOUTEITLCKOTO
OTIBITA, KOTOPBI MOXKET CTaTh KITFOUEBBIM
(hakTOpOM B MPHUBICUCHUU U yAEpPKAHUU
KJINCHTOB.

Jlns Y30exkucrtaHa, CTpaHbl ¢ OOoraTbiM
KYJIBTYPHBIM HacJeIHeM M YHHKaTbHBIMH

TPaJuIUAMU B 00JaCTH TEKCTHJIBHOTO
MPOU3BOJACTBA, MHTETPALHs 3apyOCIKHOTO
ONBITa B MAapKETHHTOBYI CTPAaTETHIO
MpeACTaBasAeT COOOH HE TONBKO BBI3OB,
HO W OTPOMHBIM MOTEHIHAJ JJIS POCTA.
ApnanTanusi yCIemHbIX MEXIyHapOIHBIX
MPAKTHK K MECTHBIM YCIOBHSM MOXKET
CIMOCOOCTBOBATh PAa3BUTHIO SKCIIOPTHOTO
MOTEHITMAJIa OTPACI, YKPETUICHHIO OpeH 1a
«caenaHo B Y30eKucTaHe» Ha MHPOBOU
apeHe M, KaK CJIEJCTBHE, CTUMYJIUPOBAHUIO
SKOHOMHYECKOTO PAa3BUTHS CTPAHBI B IIETIOM.
B 3TOM KOHTEKCTE, KIHYEBBIM
ACIICKTOM SIBIIICTCS IIyOOKOE MOHHUMAaHUE
crenu(GUKN MEXIyHApOTHOTO PBIHKA H
noTpeOHOCTE! LEeNeBON ayIuTOPHUH, UYTO
TpeOyeT KOMIUIEKCHOTO IOIX0a K aHaITU3y
pBIHKA, BKJIIOYAs M3YYCHUE KYJIBTYpPHBIX
ocoOeHHOCTEH, Mozelneit moTpebaeHus
U KOHKypeHTHoro nanamadra. Takum
00pasom, Ieb0 JaHHOW CTaThH SBIISETCS
HE TOJIbKO aHAIHU3 3apyOeHBIX MOJeNeH
WCIIONIb30BaHUSI CTPATET M B MAPKETHHTOBOM
yIPaBICHUU, HO U BBISBICHHE HambOoyee
MEePCINEKTHBHBIX HAMpaBIeHUNW s
UX aJanTali¥d W MPHUMEHEHHUS Ha
MPEANPUATHIX JIETKOW MPOMBIIUICHHOCTH
V306ekucTaHa, 4YTO MO3BOJHUT BBIBECTH
0TEYEeCTBEHHOE TEKCTHIIBHOE ITPOU3BOJICTBO
Ha HOBBIH ypPOBEHb KauecTBa W
KOHKYPEHTOCIIOCOOHOCTH.

0030p UTEpPATYPHI

HccnenoBanue 3apy0ekHOTO ONBITA
B 00acTH MapKETHHTOBBIX CTpaTerui
B YNpaBICHUHU NPEANPUATUIMU JIETKOH
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NPOMBIMIJIEHHOCTH BBIABUIO PiA
KJIIOUEBBIX HAIPaBICHUI, KOTOPBIE MOTYT
OBITH aZaNTHPOBAHBI IS IOBBIIICHUS
KOHKYPEHTOCHOCOOHOCTH X MTHHOBAaIIMOHHOTO
pa3BuTuA. AHaIU3UPYsS pa3ziIUUYHbIE
MOJXO/bl M CTPATETuH, MPUMEHSIEMbIE Ha
MEXIyHapOJIHOM YPOBHE, MOYKHO BBLIEIHUTD
HECKOJIBKO OCHOBHBIX aCIEKTOB, BaYKHBIX IS
YCHELIHOI0 MApKETUHIOBOIO YIIPaBJI€HUS.

Bpayn u Ilepcon (2012) uccnenonanu
pOJb OpEHIMHTa B CO3JaHUU KOHKYPEHTHBIX
NPEUMyLIEeCTB ISl KOMIIAHUHN JIETKOH
npomMbliuieHHOCTH B CoeuneHHbIx [lItarax.
X paboTa HOTUEPKUBACT, KaK CTPATETHIECKH
pa3pabOoTaHHBII OPEHIIHT MOXKET YAy IIIATh
BOCIPHATHE TMOTPEOUTEISIMU U YKPETHUTh
JIOSITLHOCTH K Openy [1].

Capkap u Aiiep (2016) mposenu
aHalli3 BIUSHMS COLMAJbHBIX MeIua Ha
MapKETHHTOBBIC CTPATETHU HMHAMICKUX
TEKCTHWJIbHBIX KoMIaHuil. OHU BBISBUIIH,
YTO aKTUBHOE HCIIOIB30BAHHE COLUAIBHBIX
MeIua CHOCOOCTBYET YBEIHYCHHIO
BOBJICYCHHOCTH MOTPEOUTENCH U YCHUIICHUIO
B3aMMOJICHCTBUSI ¢ OpeHIoM [2].

B unccnenosanuu I'apcua u Pomepo
(2019) oreHMBaeTCs BIHMSHHE TIIOOATBHBIX
[[ENOYEeK MOCTAaBOK Ha MAapKETHHT H
ylpaBlieHUE 3amacaMu B eBpoIleiicKoit
TEKCTWJIBHON IPOMBIIIJIEHHOCTU. ABTOPBI
00Cy)XIaf0T, KaK ONTHMH3ALUS IIETIOYCK
IIOCTaBOK MOXET COAciCTBOBATH Ooiee
2 PEKTHBHOMY paCIIPEICICHUIO0 PECYpPCOB
W CHUKEHHMIO 3aTpar [3].

Myp m Xay (2020) wuccnenyior,
KaK yCTOWYHUBBIC MPAKTHUKU MOTYT OBIThH
HMHTErPUPOBAHBI B MAPKETHHIOBBIE CTPATEr UK
TEKCTHJIBHBIX KOMITAHUH JUTs TOBBIIIEHUSI X
MIPUBJIEKATEILHOCTH CPEIN IKOJIOTHUYECKH
OCO3HAHHBIX HOTpeduTenei. Pe3ynbraTs
MMOKa3bIBAalOT, YTO MPUBEPKEHHOCTH
YCTOHYMBOMY Pa3BUTHIO MOXKET CIIYXXHTb
MOITHBIM HHCTPYMEHTOM ITU((epeHIIHAIIH
U CO3MaHUs TOJIOKHUTEIBHOTO HMHJIKA
Openya [4].

Onp Xoceiltnm u coaBT. (2022)
paccMaTpHuBalT CTpPAaTETUH DKCIOPTa
TEeKCTUJIBHOW NPOAYKIIMU B KOHTEKCTE
cornamenut COMESA wum CFTA,
MOAYEPKUBAs 3HAYUMOCTD DJICKTPOHHOM
KOMMEPIUH U 3P PEKTHBHBIX MAPKETHHTOBBIX
CTpaTeTHi IS AOCTyHa Ha TII00aIbHBIC
pBIHKH [5].

Werameru u Hamxadu (2022)
HCCIICAYIOT BO3JCHCTBHE MHHOBAIIHOHHBIX
CTpaTeruii Ha HKCIOPTHBIE IMOKa3aTelu
TEKCTUJIHOM MPOMBIILIEHHOCTH, I0Ka3bIBas,
YTO WHHOBAIIUH SIBIISIOTCS KIIOYEBBIM
(hakTOpOM ycriexa Ha FHOCTPaHHBIX PhIHKAaX

[6].
MerToao/10rust HccJaea0BaHU

MeTonos0rus UCCIIeA0BaHUs BKIIIOYAET
B ce0sl KOMITJICKCHBIN ITOAXO, COYCTAFOIIHMI
0030p aKTyaJbHON JHTEPATypbl, aHATIU3
KeHCOB 3apy0eHBIX KOMIAHHHA W
CPaBHHUTENBbHBIH aHAIU3 CTpaTeruu
MapKeTUHIOBOTO YyIpaBilieHUud. Takoi
MOAXOA IO3BOJIAET HE TOJIbKO BBISIBUTH
o0Imye TeHACHIINN U YCTICIIHBIC MTPAKTHKH,
HO U aJalTUPOBATh UX K ClIeU(HUKe PhIHKA
VY30ekucTaHa, yuuThIBasi €ro KyJbTypHbBIE,
HKOHOMUYECKHE U COLHATBHBIE OCOOCHHOCTH.

AHaau3 u pe3yabTarhbl

B pamkax ananisa 3apy0esKHBIX Moziereit
WCIIOJIb30BaHUS CTPATErHii B MAPKETUHTOBOM
yHOpaBI€HUU MNPEINPUATUIMHU JETKOU
TIPOMBIIIICHHOCTH OBLTH H3yUYeHBI pa3JITUHbIC
MOJAXOABl M METOAUKHU, TPUMEHSEMBbIe
Ha MEXIyHapoJIHOM ypoBHe. OCHOBHOE
BHUMAaHHUE YACIAIOCh WHHOBAIIMOHHBIM
cTpaTeruaM, HUGPOBOMY MapKETHHTY,
YCTOWYHMBOMY Pa3BUTHUIO U BOBJICUEHHUIO
oTpeduTeNei Yepe3 connanbHbIC CETH.

HNuHOBanMOHHBIE cTparerun

NHHOBanMM OKa3alUCh KIOYEBBIM
(baxTOpoM ycriexa It MHOTHX TIPEIIPUSTHI
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TEKCTHIIHLHOM MPOMBIIIUIEHHOCTH. BHEpeHme
HOBBIX TE€XHOJIOTUH B MPOU3BOACTBEHHBIN
mporecc, pa3paboTka YHHUKAJIbHBIX
MaTepualioB U CO3JaHUE OpPUTMHAJIbHBIX
IHU3aliHOB TO3BOJSIIOT KOMIAHUIM
BBIICTUTHCS Ha (OHE KOHKYPEHTOB H
MPHBIICYb BHUMAHHUE MOTPEOHUTEICH.

Hudpposoii MapkeTHHT

DddexkTuBHOE HCHOJIB30BAHUE
IM(GPOBBIX KaHAJIOB MapKETHHTA, BKIIOYAS
COIMAJIbHBIE CETH, AIEKTPOHHYIO MOYTY
n SEO, cTrajo OJHHUM M3 OCHOBHBIX
HaHpaBJ’IeHI/Iﬁ IS yBeHI/I‘leHI/IH nponam 158
pacuipenust peiHka. KoMmanuu, akTHBHO
NpUMEHSIoIUEe OUQPOBOIl MapKETHUHT,
JIEMOHCTPUPYIOT 0oJiee BBICOKHIA YPOBEHb
BOBJICUCHHOCTU MOTpedUTENeH U yumine
MPOJaXH IO CPaBHEHUIO C TEMHU, KTO
WUTHOPUPYET STH KaHAJIbL.

YcroiiuuBoe pa3surue

CrpaTternn, OpHEHTHPOBAHHEIC Ha
YCTOUYMBOE pPa3BUTHE U HKOJIOTHYHOCTH
MPOAYKIHUH, TPHUBIEKAIOT BCe OOJbIIe
BHUMAaHHUS CO CTOPOHBI MOTPeOUTENEH.
[Ipennpustus, MOTICPKUBAIONINE CBOIO
OTBETCTBEHHOCTh Iepe] OOLeCTBOM U
OKpY’KaIoIeH Cpeioi, 3a4acTyro 00peTaroT
JNOSIIBHYIO ayIUTOPUIO M TOJIYy4YaroT
KOHKYPEHTHOE TIPEUMYIIIECTBO.

BoBJiieuenne norpeduresei

[Ipssmoe BoBileueHHE MOTpeOUTENEH
gepe3 COIMATbHBIE CETH W TUIaT(hOpPMBI
OT3BIBOB MMO3BOJSET KOMIAHHUAM
OBICTPO pearupoBaTh Ha H3MEHEHUS
B MOTPEOUTENbCKUX MNPEANOUYTEHUAX
U ajanTUpoOBaTb CBOU IPOAYKTHl H
MapKETUHTOBBIE CTPATETHH B COOTBETCTBUH
¢ TpeOOBaHMSIMH PHIHKA.

Tabnuya 1
CpaBHeHHEe MAPKETHHTOBbIX CTpaTeruii
B TEKCTHJIbHOI MPOMBIIIJIEHHOCTH

Crpana | CtpaTerust OcHoBHBIE
JTOCTHKEHUS
V36e- | Lndposoit | Pacmmpenne poaka
KHUCTaH | MapKeTHHT | yepe3 OHJIAH-TIIAT-
(hopMBI, yBETMICHHE
TIpOax
Eruner | Daexrpon- | Jlocrtyr k miobasb-
Hasi KOM- | HBIM PbIHKaM, [OBbI-
MepIHs LIEHHUE DKCIIOPTa
Oo0mee | HMunHoBa- VayuiieHue sKc-
JUTS LIUOHHBIC MTOPTHBIX TTOKa3a-
CTpaH | CTpaTeruu TeNel, pa3BUTHE
HOBBIX ITPOTYKTOB

HUcrounuk: Asmopckas paspabomka na
OCHO8€ aHanU3a IUMepamypbi.

Tabnuua 1 geMOHCTPHUPYET, Kak
pa3IMYHBIE CTPATETUH MAapKETUHTA MOTYT
OBITh HCHOJBL30BAHBI IS JOCTHIKEHUS
KOHKPETHBIX IeJIel B TEKCTUJIBbHOWU
npombiuieHHOCTH. [{udpoBoit MmapkeTHHT
B Y30CKHCTaHE M AIICKTPOHHAST KOMMEPIIUS
B ErummTe moka3bIBalOT 3HAYMUTEILHBIN
MOTEHIMAN JJIsI PAacHIMpPEHUs] pPBHIHKA U
yBEeJNIUYEHHs Mpojax. MHHOBaLMOHHBIE
cCTpaTeruu, TpPUMEHsIEMBIE Ha
MEX/yHapOAHOM YPOBHE, MOJYEPKUBAIOT
BXHOCTPH aJanTallii ¥ Pa3BUTHS HOBBIX
MPOIYKTOB JUISl YIYUYLIEHUS SKCIOPTHBIX
IOKa3arenei.

Tabruya 2
Anamn3 SWOT pJ1g TeKCTHILHOMI
MPOMBIIIJIEHHOCTH

Kareropus DaKkTOPHI

Cunbhble | KavecTBo mpomyKunu, Hau-
CTOPOHBI 4yKe KBATU(QUIUPOBAHHBIX
(S) KaJpOB

Cnabble | OrpaHu4eHHBIH JOCTYII K CO-
CTOPOHBI BPEMEHHBIM TEXHOJIOTUSIM
W)
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Bo3mox- | Pacumpenne Ha HOBBIC PhIHKH
Hoctu (O) | Omaromaps muppoBOMy Mapke-
THHTY
Yrpossl (T) | YBenmudeHnne KOHKYpEHITH Ha
TI100aJIEHOM YPOBHE

HcTounmk: ABTOopckas pa3paboTka Ha
OCHOBE aHAJIN3a JINTEPATypPHI.

Tabnuma 2 mpencrabiaser SWOT-
aHa U3, KOTOPHIH IOMOTAeT BBIIBHUTH
BHYTpCHHHE W BHEIIHHE (aKTOPHI,
BJIHSIONINE HA TPEIIPHUITHS TEKCTHIBHOM
TMPOMBIINIIICHHOCTH. Amnanus NMOAYCPKUBACT
B&XHOCTh WHBECTULUH B TEXHOJOTHHU H
pa3paboOTKy CTpaTeruil JJsl MPEOA0ICHHUS
100aJIbHOW KOHKYPEHITHH.

Pexomenganuu

Ha ocHoBe mpoBeIeHHOIro aHajIM3a
MapKETUHTOBBIX CTPATEeTHil B TEKCTHIJILHOM
TIPOMBIIIIIEHHOCTH M N3Y9CHHUS 3apyOSKHOTO
OTIBITA, MBI MOXKEM IPEIOKHUTD CIEAYIOIINE
peKOMEHAALMH JJIsl IPENIPUATUN JIETKOH
MIPOMBILLUIEHHOCTH, CTPEMSIINXCS YIyUILIUTh
CBOE MapKETHHTOBOE YITPABICHHE:

1. Uuterpanuss unu@poBBIX
TeXHOJIOTMii: AKTUBHOE HMCIIOJIb30BAaHUE
nn(GpoBOro MapKETHHTA M COIHMATBHBIX
ceTedl s NPOABMIKEHUS NPOAYKLHUU
U B3aMMOJCHCTBUA C MOTPEOUTEIAMHU.
Pa3paboTka MOOWJIBHBIX MPHIOKCHUU H
yAaydlleH’e MOJIb30BaTeNbCKOTO OMBITa Ha
BeO-caiiTax KOMITAHUH MOTYT 3HAYUTEIHHO
YBEJIUYUTh OXBaT M BOBJEUYEHHOCTH
ayJIUTOPUH.

2. ®okyc HAa HUHHOBANHAX:
BHeZ[peHI/Ie WHHOBAIIMOHHBIX IMMPOAYKTOB U
TEXHOJIOTW B IPOU3BOJICTBEHHBIN IIPOLIECC.
WHuBecTuiyu B Uccien0BaHus U pa3paboTKu
HOBBIX MaTEpUaJIOB H lIPI3aﬁHOB MOTyT
MOMOYb NPEANPUATHSAM BBIIEIUTHCA Ha
PBIHKE U IPHUBJICYb HOBLIX KJIIMCHTOB.

3. Pa3zpaboTrka YHHKAJBbHOIO
Toprosoro npeanosxxenus (YTII): Yerkoe
MO3UIIMOHUPOBAHKE MPOAYKLIMU HA PHIHKE C
aKIICHTOM Ha YHHKAJIbHbBIC XapaKTCPUCTUKU
U TPEUMYIIeCTBA I IMOTPeOUTENCH.
DTO MOMOXKET CO3/laTh CHJIbHBIM OpeHa u
JIOSATIBHOCTD KJIMEHTOB.

4. PacmimpeHHe HA HOBble PHIHKM:
VccnenoBanne U aHAIU3 HOBBIX PHIHKOB JUIS
9KCIOpTa MpoxyKuuu. Pa3paborka crpareruii
BX0JIa HA MEXKIYHAPOIHBIC PIHKH, BKITIOUAs
ajJanTaluio MNPOAYKIUHU K KYJIbTYpPHBIM
U pPEruOHAaIbHBIM OCOOEHHOCTAM
norpeduTerneil.

5. Ycuniaenune KOMINeTeHIHH B
obnactu MapkeruHra: I[loBbimeHue
KBallM(PUKAIIUH COTPYIHUKOB B 0OJaCTH
MapKeTHHTa U MPOJAAaX uepe3 oOyueHue
U TpEeHUHI'H. BHeapeHue coBpeMEHHBIX
METOJIOB aHAJIN3a JAaHHBIX U MAPKETHHTOBBIX
WCCIICIOBAHUH JUIS TPUHATHS 000CHOBAHHBIX
CTPaTErn4ecKuX peLeHui.

3akiaouenune

VYenex npeanpusiTUdl JErKowu
MIPOMBIIIIEHHOCTH B 3HAYUTEIHHOMN CTETICHU
3aBHCHUT OT X CIIOCOOHOCTH aJalITHPOBATHCS
K HM3MEHSIOUUMCS YCIOBUSAM pBIHKA U
MOTPEOHOCTSAM KIHCHTOB. [IpumMmeHeHune
3apy0eXHOr0o OMNbITa W HHTETpanus
NHHOBALlUOHHBIX MapKETUHIOBBIX
CTpaTeruii MOryT 3HAYUTEIbHO YIy4YIINUTh
MapKETUHTOBOE YINPABJIEHUE U TMOBBICUTH
KOHKYPEHTOCIOCOOHOCTh TPEeANPHUSITHHA
Ha MeXIyHapoJHOU apeHe. Peanuzanus
MPEUIOKCHHBIX PEKOMEHIAINHA TOTpedyeT
LieJICHANPABICHHBIX YCWINNA U NHBECTUILINH,
HO B JOJTOCPOYHOH TEpPCIEKTUBE
OHHM olecrmeyaT YCTOWYHMBBIH pPOCT H
pa3BUTHE NPEANPUATUN TEKCTUIBHOU
IIPOMBILIJIEHHOCTH.
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IMPROVING THE MANAGEMENT OF INNOVATION ACTIVITIES AT
SERILKING ENTERPRISES BASED ON FOREIGN EXPERIENCE

AHHOTaIWMsA. Maxonada unakyunux mapmouoau emaxiu MamiakaniapHuHe maxcpuoanapu
Vpeanunean 6a Maxaun KUIUH2AH XamMOd URAKYUIUK KOPXOHALAPUOA UHHOBAYUOH (DAOIUAMHU
OOWKAPUWIHY MAKOMWLIAWMUPULL 84 YIAPHUHS PaKobamoapoouwiueuHy ouupunt Oyuuia Quxp-
MYLOXA3ANAP KENMUPUTSAH.

Tasinu cy3nap: unaxuunux, xopusxicuti maxcpuda, UHHOBAYUOH PAOIUAM, UHHOBAYUOH
ocapaén, 6owKapye MoOCLIapY, UNAK Maxcyiom, Camapadopiux.

AHHOTAUUA. B cmamve paccmampugaemcs u aHaau3upyemcs onvim Cmpau-iuoepos
WenKo8oti OMPACU, a MAKHCe 8bICKA3LIBAIONCS 3AMEYAHUSA NO COBEPUIEHCINEOBAHUIO YNPABTEHUS
UHHOBAYUOHHOU 0esAMEeNbHOCMbIO HA NPeOnpUSMUAX WeaKo80U OMpPaciu U NOGbLULEHUIO UX
KOHKYPEHMOCNOCOOHOCMU.

KiroueBblie cli0Ba: wuieiko800cmea, 3apyoedicHblil onvim, UHHOBAYUOHHAS 0esmelbHOCHIb,
UHHOBAYUOHHDLIL NPOYeCcc, MOOeNU YNPABIeHUs, WeIKo8as NPOOYKYuUs, dpdhexmuenocms.

Annotation. The article examines and analyzes the experience of the leading countries in
the silk industry, and also makes comments on improving the management of innovation activities
at silk industry enterprises and increasing their competitiveness.

Key words: sericulture, foreign experience, innovation activity, innovation process,
management models, silk products, efficiency.
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Kupum

byrynru kyHaa xankapo MuKEcnaa
Tabuuil Tonamapra OynraH TanaGHUHT
omub OOpUIIH, MaMIIaKaT MKIMMH XamJia
WnIad YuKapuIl HKTUMOUKW-HUKTHCO A
mapouTiapu, HIAKYUIHK TAPMOFHHH
PUBOXIAHTHUPHUII OpPKAJIW KHIIOK
AXOJIMCUHVHT TYPMYIII CU(ATHHU ONIUPHIIL,
HWKTHCOJUN PUBOXKJIAHUIIHU TabMHHIIAII
xaMmMaa KaMmMOaFaJUIMK JapaXacuHH
KHCKapTUPUII MyaMMOJIAPUTa S4UM TOIIHIII,
pecnyOiikaga MIAaKYHJIUK TapMOFUHH
WHHOBAIIMOH PUBOXKIIAHTUPUIN 3apypaTHHH
KenTupuO yukapaau. JlekuH, OyHH amaira
OIIMPHIN YYYH HUMAKYUIUK TapMOFHUIA
daonuaT pUTAETTaH KOpXOHAJNapia
aHbaHaBHIl OOIIKAPYB TU3UMHJIAH BO3
KeuynuO, MHHOBAITMOH OONIKApyB TU3MMHIa
yTum Mmakcainra MyBopuk. Mnakdyuiank
KOpXOHAaJIapH/ia XaJIKapo CTaHIapTiiapra Moc
OyJaran Maxcyjnomiap UIUIad YUKAPUIIHU
TAIIKHWJ OTHUII XaMJa HWHHOBAIMOH
($haonMATHH OOIIKAPHII camMapagopIUTHHA
OIIUPHIIIJIA, UITAKYMITHK]IA €TAKIH XOPHKUAN
MaMJlaKaTiap TaKpUOATapUHU YPraHuUIl Ba
MOcC OYIITaH skabxaapra >KOpHi STHII Kepak.

Mag3yra oua agaduéTiap mapxu

Nnakyunuk TAPMOFHUHH
PUBOXKIAHTHPHUIN XaMJla YHH UKTHCOIHH
MyaMMOJIapUHHU YpraHumpaga JAyHE
OJIUMJIAPU TOMOHHUJAH KYTu1ad WIMHUN
umaap onubd Oopunran. M.Aslam,
S. Kumar, P. M. Tripathi, P.Tewary unaxauimk
KJIacTepiapy (paoIusITHHH CaMapaIi TAITKHT
9THI OYWHYa WIMHHA HM3TaHUILIAD OO
Gopras [2]. Y36eKx MKTHCOIUH OMMMIAPHIAH
I11.VpokoB 6030p HKTHCOAMETH IAPOMTHIA
OUIJTaYUIUK TapMOFH PUBOKIAHHUII
WCTHKOOJTApUHH OCIITHIAIT MyaMMOJIapUHH
ypranub, NHITAYUIUK TAPMOFUHHU
PHUBOXIJIAHTUPHUIITAa ¥3 XHUCCATApUHHU
kymrad [3]. [TuuiaquiuK TapMOFHHU €TYK
myTtaxaccuc onum b.K. llapumnos sca, ¥3

WIMHAA TaAKUKOTIApUla TaJOHPKOPIIHK
(haonuaTHAA XYKATUK FOPUTHIL HIAKIIAPHHA
JTUBepcUPUKAIUSIAI WMKOHHUITIAPUIAH
¢doiinananul, NUIIAYUINK TapMOFUHU
PHUBOXJIAHTUPHIN OYHHYa W3JTaHHILIAP
onub Oopran [4]. O.A.Bononuna,
E.1O.®aneeBa, A.A.Hepernn kopxoHanmapaa
WHHOBAaIIMOH (haonusaTHU Oomkapwuin [5],
C.A. Camaip 3ca, HTHHOBAIMOH (HaOJIHITHU
OOIMIKapUIITHUHT 3aMOHABUH ycyiapu [6]
Oyiuda TaIKUKOTIap oub OopraH.

TagKUKOT METOA0JIOTUSICH

Ymby MakonaHu €3UlAa UIMAKIHIUK
TapMOFfUTa OUJ MEBEPHUH XyXKiKaTiap,
WOAKYUIMK TapMOFUJAru HMKTUCOIUU
MyHocabaTiaap TH3UMHHH YpraHTaH
XOPHIKIIMK Ba Y30€KUCTOHIUK OJTMMIIAPHUHT
WJIMHH TaIKUKOT UIIUIAPH, YKYB aa0bueTiapu
TaaAKHK 3THUJII'aH. Ta[[KI/IKOT METOA0JOTHUACHU
cuaTuIa Ha3apuid TaxJIHI, Ky3aTHII KaOu
ycymapaas Qoinaganuinam.

Haruika Ba Mmyxokama

V36eKiCcTOH 12 THIUIAYMIMK TAPMOFU/IA
onub OopuIiraH MCIOXOTJIAp HATHIKACH]IA
“¥V36eKHmaKcanoaT” YIOMMACH TAIIKWI
9Tunu6b [1], NUITAYUIUK TapMOFHHHU
KOMIUIEKC PUBOKIAHTHUPHUINTA KapaTHITaH
SIXJTUT TAIKUJIUH-TEXHOJIOTHK TH3UM
Oapro T, “ByryHru KyHza yromma
TH3UMHAA 85 TalaH OpPTUK MUIIAYUINK
kinactepiapu ¢GaoluiaT KypcaTtuo,
TapMOKJIa UIIA0 YUKAPUII KYpcaTKUWIapH
Wun cadimH ommO Oopmokpaa. Illynra
Kapamaif, “V36exunakcanoar” yoummacu
MabJIyMOTIIapHTa Kaparanzia, peciryoinnkana
MaBXyJl HMIAaK KYpTH HIIIad YUKHUII
KOpXOHJapu, OyTyHTrH KyHZa IIHJIIa
KOpXOHAJIapU 3XTUEKUHUHT 45 (ou3uHu
TabMUHIAN onaau. Y36eKHCTOHA THILIA
XOCHJIIOPJIUTH OUp KYTH HIaK KypTHAaH
55-56 xr HH TamKWiI 3THO, Oy KypcaTKkud
Xwuroit Ba Xunauctonaa 80—85 Kr ra TeHr.
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Pecny6inka umax MaxcynoTIapy dKCIOPT
TapkuOu Oyiimua 2023 Hunga XoM HIaK
23,4 ¢ousnu, unak momuru 49,4 dousnu,
umak un 0,2 ¢pousHu Ba unak maro 27,0
(housHu Tamkun trad. Pecrydnukamuzia
OyryHru kyHzaa 72 ¢ousra SsKMH MaxcyJoT
(akat OWpilaM4yu KalTa WUINUIAHUO, JKC-
noprra MyHantupuiaaéTraHuHu Kypcaragu”
[7]. By sca, numianu 4yKyp KaifTa UILIamI
yKapa€HJIapUHU TallKWI 3TUIIATY MyaMMO-
JIApHUHI MaBXyUIMTMHU KypcaTtaau. LIy
Oouc, OyryHIr KyHJ1a peciyOnnuKaaa MaBxy 1
OYITaH MIITAYINTHK TAPMOFH KOPXOHAIAPU
(haonuATHHU MOJCpHU3AIMSIANI, HIILIa0
YUKapull KyBBaTiIapuIaH camapaiu
doiimanaHUm, UMAKYUIAK TapMOFHUTa
WYHAITUPUITAH MHBECTULUSIAPHUHT
camMapaJOpJUTrUHU OLIUPHUII XaMa KaXoH
0o30opuaa pakobarOapaonr OpeHa Tanép
MaxcyJoTiap OWiIaH y3 MaBKera ara Oy
y4yH, UMNAKYUIUK TapMoruaa (Haosust
IOPUTAETTaH KOPXOHAJAPHUHT HHHOBALIMOH
(haomusTHHU OOIIKAPHII METOI0JOTHSICHHI
TaKOMUJIIAIITUPUILAA HIFOP XOPHKHUN
TaXpUOATapHU TAaIKUK STHII MaKCcaara
MYBO(QUK.

MabinyMkH, TyHENA ETUIITUPUIAETTaH
MuJjla MaxCyJOTHHUHI 3HI KaTTa KUCMH
Xuroit, XHHAUCTOH, Y36eKHCTOH, bpazunus
Ba SlmoHMs MaMllakaTliapud Xuccacura
TYFpu Kenanau. [lmmia MaxcyJOTHHHHT
acocuit uceremonuuinapu sca AKII,
Uranus, Anonus, Xunaucton, Opanius,
Xwuroi, bytok bputanus, llIBeitnapus,
I'epmanus, bupnamran Apad Amupaury,
Kopes, BoeTHam xabu mamiakatiapaup.
Hyuéna aturm 20 ra SKUH MamiakaTiaa
nuuia eTumTupuica-aa, 60 gaH opTuk
MaMJiakatiapja Taiép unak MaxcyjaoTiap
AIIIa0d YuKapuin Hyiara KYyHUITaH.
Nnakunnuk maxcynornapuauar 90 ¢ousn
acocan Ocwué€ mammakatiapujia uuLIad
yukapuiaau. Xurtoiga | MuIIMoHIaH
OpPTUK, XUHAUCTOHAA 3ca 7,9 MHIINOH
axonu, Taunana sca 20000 ouna ab3onapu
Oy coxa OuaH GaHI.

Xuto#l muutaHUHT cudaTtu Oyinua
nyHéna OWpHMHYM YpUHAA Typaiu.
UyHkn XuTOoHJa HINAKYUIHK COXacH
PHUBOXKIIAHTUPHUIIIA TEXHOJIOTHK IOTYKIapHH
TpaHc(OopMas KK, SHHA Y3TalITHPHIIL
MoJieIapy uiiad YuKuiaran 6ynuo, oOynap
Kyhngarmnap [8]:

BupuHun MoJienb, Oy XyKymaT YCTYHIIUK
KUJaJurad Mojeiab O0YVnub, Oy pexanu
UKTUCOMMUETNA KYIIaHUITAH YCYJIJUP.
Bbynaa tpanchopmamus Joduxanapu
XYKyMaT TOMOHHJIaH MAJUTUH HKTUCOAUETHN
PUBOMJIAHTUPHIL Japaskacyiary JoHuxanap
Karopura kuputwiaai. Jlekun Oy mMozenna
TIOKopaT (GoHTacWHW OIMPHII CYCT
0ynub, XoAWMIAapHU MOTHUBALHMSACUHU
3anu(IIAIITHPUIITN MyMKHH.

WxxkuHun Moaenb, UIAMUM TaIKUKOT
HHCTUTYTJIApHU, YKYB IOPTIapH Ba HILIA0
YUKApHUIl KOpXOHalapu OHWpraiukia,
umuaad YHKAPHUII-TABIUM-UIMHUN
TaAKUKOTIAPHUHT XaMKOPJIHUTHUHU Hynra
Kyiran xonzaa, (aomusaTr omud OGopamwiap
Ba OYHUHI HAaTHXacHJa UIMHH IOTyKIapra
spumiMokaanap. byHna, yu TOMOH ydyH
(otina xam, 3apap XxaM TaKCUMIIAHUO, HIIMUAN
TaIKUKOT OJTHO OOpyBUMIAp Y3IApUHUHT OOp
UKTUIOPJIAPUHA HAMOEH KMJIa OJlaJuiap.
Kopxonamap sca OyHm xmcoOwra Kxarrta
Japomaara sra Oynumapu MymkuH. Hly
Owmwran Oupra, Oy Mojeina TEXHOJIOTHK
TpaH(pOpPMalUSITAPHUHT UK KUCKAPATIH.

Y4YuHUM MOJelb, TEXHOJIOTHUsIapHU
TpaHchepTH Mojenu 0ynubd, yHra acocas,
WIMHI TaJKUKOT WHCTUTYTIApU KU OJIUI
TabJIMM Myaccacajapd TOMOHHJIAH UILIA0
YUKUJITAH MHHOBALMOH TEXHOJOTHUsIAp
nmia® 4YHKapUIl KOpXOHajlapura
¢dpanmaizep kypunumuaa oepunanu. by
Kyaa Onauid xapaéH OYyiauO, TOMOHIAp
PHCKIIapAaH XOJIH OYIIaamiap.

TYpTuHUM MOJIENH TAAOUPKOPIIUK MOJIC-
i 0yn0, OyH/Ia KaTTa Xapaxariap KUIraH
X0JI1a MHHOBAIUJIAD Y3TalITHPUIAIHU.
SbHM MIMHUH-TEXHOJIOTHUK WHHOBALMOH
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JoWuxaisap BEHUYp HWHBECTUIHsAJIAP,
MOJIUSBUUA HWHCTUTYTJIAp KpeIuTiapu,
dboHITAD OPKAIH MOJNHSITAIITHPUIAIH.
By mopenra acocan XuToija UNAaK4YUIUK
TapMOFHJa MHHOBALMOH TEXHOJOTHUsIAp
TpaHchopMalusacH, SbHHU Y3TaAIITHPUINIIN
XyKyMaT, HIUIa0 YUKAPHII CEKTOPH, YKYB
IOpTIapu, WIMHN TaJKUKOT HHCTUTYTIAPH
Ba MOJIMSIBUM HHCTUTYTJap TOMOHHUIAH
amaira OmMpwuiIIu. ByHHHT yayH HTTAKYUITUK
TapMOFUJA ArOHA TU3UMJIM MabIyMOTJIap
watopMacy UIra Tymupuino, axoopot
Y3aTULIHU PHUBOXKJIAHTUPUIL acocuia
MHHOBAIIMOH PUBOKJIAHUIITA SPUIINIH.

Xo3upru KyHza Oy HIIYH TypyX
UIAaK CaHOAT YIOUIMAacH, WIMHH TaJKUKOT
WHCTUTYTH, OJNHH YKyB IOpPTIapu Ba
TapMOKJAaru eTak4Yd KOpXOHanapjaru
MyTaxaccuciapiaH TapKHO TONraH.
Ynap NuagaYMIMK TAaPMOFUHUHT MIIAK
KYPTUHM YPYFUHU ETHIITHPHUILIAH
TOopTUO TO Talép MMaK MaxCyJOTIApHHU
eTHIITHpHUIITaYa OYyiaran sxapaéHjaa
JapoMaJHU OLIMpHIN Hynnapu Ouigan
Oup Katopna, MapKeTHUHT (HaoTUITHHU
camMapaigy TalIKWI ATHII Ba WHHOBAIMOH
€H/1alIyBJap acocu1a TApMOK MEHEKMEHTU
OYyiinua Ounummnap Oepub, MamiakaTiaa
WNAaK4YUJIUK TapMOFUJa PHUBOXKIAHUII
WMKOHHUATHHU SpaTUIITa SPpULIHIAP.
TapMokJa MKTUIOPJIM MyTaxacCHCIapHU
Kynalumuy Xxamja coxacujaa WHHOBALMOH
TEXHOJIOTUK IOTYKJIApHHU Y3JIalITHPHUILIHU
KYJ171a0-KyBBaTJIOBUN MOJUSBUN TH3UMHHU
par0aTIaHTUPHUII OPKAJIH, TapMOKIarH
MHHOBALMOH PUBOXJIAHUII Ka(hoIaTIaHa IH.
By aca Xuroii Xank PecrryOnnkacuHuHT 1yHE
Oyiinya “‘UImaKJuINK TApMOFUIArH ieprkaBa’
Oyiumura cab6ab OYymaéTraHIUTHUHU
KYpUIIUMU3 MyMKUH.

Nnakuunuk TapMofuaa eTakdHu
MamJiakatiapaad Oupu XUHAUCTOH ymIOy
TapMOKJa AyHENa HKKMHYU YpUHIA Typrad
MamIIakaT Xuco01aHu0, yHUHT Oy coxalaru
TaXpuOaTapuHu KypHO YUKUII MaKcaara

MYBOQUK. XHHIHCTOHIA HIAKIUIHK
TapMOFUHU MapKa3uil OOIIKapyB OpraHu
(CSB) — Mapka3uii THUTaYnINK KeHTaIn
nmapiamMeHT Kapopu Owman 1948 iunna
TaIIKWI THITaH. banraropaa xoiamran
ym0y KeHraii TeKCTUIIb CAHOATH Ba3UPIIUTH
Hazopatuga (aonusat oaub Oopanmu.
Mapka3uii KEHrallHUHT acOCUll MaKcaau
XUHANCTOHAA MUJUIAYIIINK TapMOFHHH
pHUBOXIAHTHpUIIAH nbopat 6¥aud, Hero-
Hemu, MymoOaii, KanpkyTTa, Xaiaapo06o,
bxyOanemBap u ['yBaxaTTu Xyayiapuaa
STHTHITAKJIAP, MHHOBAIMOH TEXHOJIOTHS Ba
Oy coxajnaru OMIMMIIapHU MHJLIA UILIA0
YHKApyBUMIApTra MyHTa3aM €TKa3u0 OOpuII
Makcaauaa y3 Mapkaszuil QuinannapuHu
TaIIKWI 3TraH [9].

CSB-mapka3uil HMOAaKYUIHUKHU
PUBOXJIAHTHPUII KEHTAIMMHUHT 165 Ta
XyLyaui Oynummnapu KyHuJarm acocui
qopa-Tag0upIIapHA aMara OIIHpaIuiIap:

— ax0opOT TEXHOJIOTHUSIIAPH EpllamMuia
UIaKYUJIUK TapMOFUIAru TaIKHUKOT
UIUTAaHMAIAPUHH, WM COXACH/IA SPHUIIHIITaH
SIHTH OWJTMMIJTAPHY TApFUO KYJIHIIL;

— WMAKYWIMK TAPMOFHIATU MaxCyJIOT
uminad YHKaApHIl JKapaéHIApPHHH
MYKOOWJIIAII THPHIII,

— TAaIIKW Ba MYKH 0030pIIapHHU TaXJIAT
KWJIHII Ba STHI'U 0030pJIapHU Y3/IAlITHPHUIIL
CTpATETHACHHH UIILTA0 YHKHII;

— MaxcynoT cudaTuHHA XaJaKapo
CTaHAapT Talabliapura MOCIAIITHPHII Ba
V3 MUJITHE Openaura ara OYnuIn Makcaauaa
TEXHOJOTHSIAPHA TaKOMHUIIIAITAPHO
Oopwi.

XWHIUCTOHIA UMAKYUIUK TATKUKOT
HHCTUTYTIApU NHIJIA CETHIITUPHUII
caMapaJopJINTUHU Ba MaxCyJIIOPIUTHHH
OIIUPHII MaKCaaua UIMHIA TaAKUKOTIAP
onub Oopca, XyAyJaud HIMHH-TAIKUKOT
CTaHIMSIIAPU/IA 3Ca WIMHN UIIUTAHMaTapHH
XYIyAJIapHUHT XYCYCHUSTIAPHUIAH KEITHO
YUKKAH XOJ/1a, )KOPH ITUII BazupacHHH
amanra omupanaunap. 2021 hWunma xamu
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21 Ta nmo¥muxa amainra OIUPHINO, IIyHIaH
14 Tacu y3 HUXOACUTA €TKA3UIAU. X03UPrU
KyHJa 3ca unakumimk tapmoruna 103 ta
SIHTH JIOWMXA yCTHAA WIMHM TaaKUKOTIAp
om0 copunmoxa. [llynnan 47 ta noiuxa
MWIJIa yY9yH 03yKa 0azacu OynraH TyTYHINK
coxacuja, 28 Ta noWnxa nuisa ypyFuHU
Tanépunaiy, 15 Ta goinuxa NUIa eTUIITHPUIIT
kapaénu Ba 13 Ta molimxa WIAKYHUINK
CaHOATHHU PUBOKJIAHTUPHUIITA KapaTHIITaH
noitnxanap 0ynu6, Oy Jolnxanap Oyiinua
WIMHH TAJAKUKOT UIIJIApH 0JTHO OOPHIIMOKIA.

Nnakyunuk TapMOFW PUBOXKJIAHTAH
stHa OMp MamiakaTiapunaHn Oupu Tawnasa
2020 #imnma 700 ToHHA MUJUTA ETUIITHPHO,
Hadakat XxoMal€ eTUILITHPHIIL, OaJTK1 OOIIKa
MaMJIaKaTIapAaH MITa UMIOPTHHA aMalira
OLIUPHUO, UTTAK CAHOATHHH PUBOKIIAHTHPTaH
MamilakaTr xpcoOmaHamu. Tamiranj WIax
MaxcyJaoTH TannanaHuHT acocuil «rampud
KOFO3W» JapujaH OWPUINDP, YYHKH Y
V3UHUHT cudaTy Ba TAlIKU XyCYCHATIAPH
OullaH MaMJIaKaTIaH TallKapuaa Xam
TaHWwIrad. ByTyH ayHénaru TaHUKIU MOja
JM3aiHepIapy Xalld XaM Y3JTapuHUHT JHT
SIXIIW AU3allH unuiapuja Taunasa umnak
MaxcyJioTJIapuJlaH Qoigamanaguiap.
dyHénaru SHT AXIIM MEXMOHXOHalap
XOHAJIApH/IA XaIaMaTiIl HHTephep SPaTHIIAA
xaM Tausas urak MaxcyJIOTIapUHUHT YPHH
FOKOPH.

Taunanana HWOAKYUIUK TapMOFH
camMapaJOopJUTHHU OUIMPHUII MaKcaauia
HadakaT TYT OKUH MalJOHIApUHH
KEHraWTUpUIL, UNAKYUIUKAA WIMHU-
TaJAKUKOT WIUIAPUHH KYIIa0-KyBBaTIall
opKaiu cudaTiiv WIaK KypTH Tahépiari,
WHHOBAIIMOH YCYJUTap/ia MUJia eTHIL THPHUIIT
ykapaGHIapura YbTHOOP KapaTHO KOJIMac/IaH,
WIMaK MaTo MIIad YMKapuil xapa&Hura
amoxuna ypry Oepunanu. TapMoOKkKa
HUYHaITUPUIraH HUHBECTULIUS CaMapaJOPIUIH
IOKOpHU, YyHKH Oy Mamjakatiaa uinad
YUKAPWITaH MUUTa MaxCyJIOT ACSIPIIN TYITUK
KaiiTa uiuiaHuo, Taiép Maxcyot cudaTtuia

9KCHOPT KHIMHAAUW. Mamiakatiaru
depMep XyKanukiap MapTHOMA acocuaa
nuiana etTumTupud Oepanu. Tapmoxknaa
KYIIMJIral KUMMaT 3aH>KMPUHU SPaTHIL
yayH HHPpATY3WIMaHH PUBOKIAHTHPHII,
cyOBeKTIap opacujia XaMKOPJIHKHHU Hyira
Ky#ui, TagOupKopIapHUHI WHHOBALIMOH
Ou3HeC MOJENJapuHH parOaTIaHTHUPHUII
TU3UMM amajira OMIUpUIaAu. DKCIOPT
KoMmaHusaidap QaolusTUHH  siHaja
PUBOMJIAHTUPHIL, HIAKYUIUK TAPMOFUHUHT
JlapoOMaJHU OUIMPHIITA 3aMUH SpaTajaH.
[y Ouman Oupra, TanmaHn HIAKYHIHK
TapMOK caMapaJopiuTrHHU OUIMPHUIIJA,
KyHuaarminapra ajJoxuia ypry oOepaau:

— TagOupKOPIUK (GAOTUATHHHU
PUBOKJIAHTHUPHIIA, MaXaJlJIUh Tauép
MaxCyJIOT UILTA0 YNKAPHUIITHHU Hyira KYWHnII;

— MOJla CAaHOATHHM PUBOKIAHTUPUIL
OpKaju KyluuM4a KHilMaT SpaTulll;

— MHHOBAIMOH JHU3aliHra oJra
OynraHn MaxcyloTiap acCOPTUMEHTUHU
KYalTUPHILL

— cudat craHAapTIAPUHU KOPHMA STHIL
Ba cepTuHUKaTIall;

— MWUIMHA umak OpeHJWHU HuIIad
YUKUIIHU TAPFUO KU,

— Typu3M coxacujaaH (QoiiganaHraH
X0J/1a MIAKYUIMK TAPMOFUHU PUBOKJIAH-
TUPHULL;

— UNAKYMJIUK TaMOFHMJIa MaBXy[
pecypciapaH, KOHIEISIPHUs MaXxCyJI0TIapuHH
UIDTA0 YMKHII XaMIa KOCMETHKA CAaHOATHAA
(oiifanaHuIIHN Hynra KyHum.

XyJioca

Wnak4uiank TapMOFUIArd eTaK4u
MaMmJaKaTJIapHUHT Taxpubamnapu ypra-
HIJITaH Ba TaX)IWT KWIHHTaH 1A, 0y TApMOKHH
PUBOXIIAHTHPUII YUYyH TH3UMIa HHHO-
BallMOH (AOIHSITHH TAKOMHUJUIANITHPHUIIL
acocuaa 3aMOHABHI OOIIKapyB TH3UMU
MyKaMMaJT TAITKII STHITAHIATY Ky3aTHIIH.

OukpuMu3va, TAJAKUK OITUITAH
MaMmJliakaTtiap TaxpubamapujiaH Keiaud
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YUKUO, pecITyOIIiKaga XOPHK TaXKPHOACHHH
KyIutana KyHuaaru TakiugIapHi KUPUTHILL
MYMKHH:

— UMNaKYWJINK TapMOK KOpXOHala-
PUHUHT WHHOBAaIMOH (GaONUATHHHU
OOIMIKAPUIIHI TAKOMMJUIAIITHPHIII,

— TapMOK KOpPXOHaJIapu/ia HHHOBAIIHOH
¢daonuaTHN OoWIKApUIN >KapaéHIapUHU
PUBOXIAHTHPHUII MOJEUIAPUHH HIIIA0
YHUKHIIL;
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korxonaning moliyaviy resurslari tushunchasi, mohiyati va turlari ochib berilgan, ularni
shakllantirish va samarali foydalanishning o ‘ziga xos xususiyatlari va shartlari tavsiflangan.
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Annotation. The article defines the specific features of the formation of the company'’s
financial resources and their effective use in the conditions of modern management. In particular,
the concept, nature and types of financial resources of the enterprise are disclosed, the specific

features and conditions of their formation and effective use are described.
Key words: menedjement, finance, financial resources of the enterprise, income, efficiency.

Kirish

Igtisodiy rivojlanishning zamonaviy
sharoitida korxonaning samarali faoliyatining
muhim omili moliyaviy resurslarning yetarli
miqdori va ulardan oqilona foydalanish
uning raqobatbardoshligining eng muhim
ko‘rsatkichlaridan biridir. Moliyaviy
resurslarni boshqarish bozor sharoitida
xo0‘jalik yurituvchi subyektlar faoliyati
samaradorligini, ularning moliyaviy
barqarorligini va rivojlanish salohiyatini
belgilovchi eng muhim jihatlardan biridir.
Yakka tartibdagi korxona darajasida
moliyaviy resurslarni boshqarish ularni
optimal shakllantirishni, moliyaviy
ogimlarning yo‘nalishlarini to‘g‘ri tanlashni
va magqsadli foydalanishni ta’minlaydi. Bu
korxonada mahsulot ishlab chiqarish va
sotishning samarali jarayonini ta’minlaydigan
moliyaviy resurslarni boshqarishning
shunday tizimini yaratishga olib keladi,
shuningdek, kelgusida rivojlanish va yangi
bozorlarga chiqish imkoniyatini beradi[1].
Shu sababli, masalaning dolzarbligi
moliyaviy resurslarning korxona hayotidagi
alohida roli, shuningdek, ularni shakllantirish
va undan keyingi foydalanish jarayonini
boshgqarishning murakkabligi bilan bog‘liq.

Mavzuga oid adabiyotlar sharhi

Ixtisoslashgan iqtisodiy adabiyotlarda
moliyaviy resurslar deganda ko‘pincha
korxona ixtiyorida bo‘lgan mablag‘lar
tushuniladi. P.Gavrilkoning ta’kidlashicha,
ushbu mablag‘lar majmuasi kelajakda
korxona rivojlanishini moliyalashtirish
magsadida shakllantiriladi. A. Filimonenkov
korxonaning moliyaviy resurslariga daromad
va foyda olish uchun qo‘yilgan pul kapitali
sifatida qaraydi. Y. Lukina moliyaviy
resurslar ostida korxonada mavjud bo‘lgan
barcha mablag‘larni anglatadi; bularga naqd
pul mablag‘lari va naqd pul mablag‘larining
gimmatli qog‘ozsiz shakldagi bir qismi
kiradi. V. Oparin moliyaviy resurslarni
korxonaning asosiy va aylanma mablag‘lariga
yo‘naltirilgan mablag‘lar yig‘indisi deb
hisoblaydi[3]. Umuman olganda, moliyaviy
resurslar — bu korxonaning moliyaviy,
iqtisodiy, investitsiya faoliyatini amalga
oshirish va muayyan majburiyatlarni
bajarish uchun mavjud bo‘lgan mablag‘lari
hisoblanadi. Moliyaviy resurslar xo‘jalik
yurituvchi subyektlar darajasidagi moliyaviy
munosabatlarning moddiy timsoli bo‘lib,
ular barcha pul mablag‘larini va korxona
tomonidan qo‘llanilmagan shaklda
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foydalaniladigan pul mablag‘larining bir
qismini o‘z ichiga olishi muhim. To‘lov
vositasi funksiyasini bajarish qobiliyati
va aktivlarning likvidlik darajasi ularning
moliyaviy resurslarga tegishliligining hal
qiluvchi belgilaridir.

Ko‘rinib turibdiki, xo‘jalik yurituvchi
subyektlarning ishlab chiqarish, texnik,
mehnat, moddiy ta’minoti hajmi, ularning
ijtimoiy-iqtisodiy rivojlanishi korxona
moliyaviy resurslarining hajmi, tarkibi va
tuzilishiga bog‘liq. Ular joriy moliyaviy-
x0‘jalik faoliyatini amalga oshirish, iqtisodiy
rag‘batlantirish, davlat budjeti, davlat
magsadli jamg‘armalari, yuridik va jismoniy
shaxslar oldidagi moliyaviy majburiyatlarini
bajarish uchun mo‘ljallangan. Umuman
olganda, xo‘jalik yurituvchi subyektlarning
moliyaviy resurslari asosiy vositalar,
nomoddiy aktivlar, tovar ishlab chiqarish
yoki xizmat ko‘rsatish uchun tovar-moddiy
zaxiralarni sotib olish, ish haqi, soliglar, ijara,
sug‘urta to‘lovlari va boshqalarni to‘lash
uchun sarflanadi[4].

Tadqiqot metodologiyasi

Magqolada zamonaviy boshqaruv
shartlarida korxonaning moliyaviy
resurslarini shakllantirish va ulardan
samarali foydalanishning xususiyatlari
tahlil qilindi. Tadgiqot jarayonida nazariy
manbalarni o°‘rganish, moliyaviy resurslarni
shakllantirishning asosiy omillari hamda
ulardan foydalanishni takomillashtirish
bo‘yicha bir gator ma’lumotlar berib o‘tilgan.

Natija va muhokama

Xo*‘jalik yurituvchi subyektlarni
moliyaviy resurslarining moliyaviy
xususiyatlariga quyidagilar kiradi[5]:

e moliyaviy menejment obyekti,
bunda moliyaviy resurslar markaziy element
va moliyaviy boshqaruvning ta’sir obyekti
hisoblanadi;

e daromad manbayi, bunda boshqa
ishlab chiqarish omillaridan alohida harakat
qilish, ulardan foydalanish korxonaning
moliyaviy va investitsiya faoliyatidagi pul
oqimlarini shakllantirish orqali ta’minlanadi
va to‘plangan moliyaviy resurslar uzoq
muddatli magqgsadlarda investitsiyalarni
moliyalashtirish uchun ishlatiladi;

e tavakkalchilik manbayi, bunda
daromad darajasi qanchalik yuqori bo‘lsa,
xavf darajasi ham shunchalik yuqori bo‘ladi;

e moliyaviy majburiyatlarni to‘lash
manbayi, bunda esa kreditorlik va debitorlik
qarzlari davlat, mulkdorlar, kreditorlar
va investorlar oldida paydo bo‘lishi
mumkin va ular moliyaviy resurslardan
foydalanganliklari uchun to‘lanishi kerak.

Tadbirkorlik subyektlarining moliyaviy
resurslarining individual xususiyatlariga
quyidagilar kiradi[6]:

e yuqori konvertatsiya qilish
qobiliyatiga ega aktivlar, ya’ni ishlab
chigarish jarayonida moliyaviy resurslar
ishtirok etishi uchun ular boshqa aktivlarga
aylantirilishi kerak;

e moliyaviy potensialning asosiy
komponenti, ya’ni aktivlarning likvidligi
va sof pul oqimlarini tartibga solish
gobiliyati moliyaviy barqarorlikni,
to‘lov qobiliyatini, kredit qobiliyatini va
investitsiya jozibadorligini baholashning
asosiy elementlari hisoblanadi.

Xo‘jalik yurituvchi subyektlarning
moliyaviy resurslarini shakllantirish va
ulardan foydalanishga turli omillar ta’sir
ko‘rsatadi — ichki, ya’ni to‘g‘ridan to‘g‘ri
korxona faoliyati bilan bog‘liq va tashqi,
ya’ni korxona faoliyati bilan bevosita bog‘liq
emas, lekin unga ta’sir giladi (1-jadval).
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1-jadval
Korxona moliyaviy resurslarini
shakllantirishning asosiy omillari[7]:

Ichki omillar
korxona moliyaviy

Tashqi omillar

tuzilmasining inflatsiya

mukammallik darajasi

marketing strategiyasini

ishlab chiqarish resurslar

strategiyasi bilan narxining oshishi

bog‘lash

moliyaviy resurslarni davlat

boshgqarishni tashkil organlarining

etish sifati siyosiy
yo‘nalishini
o0°zgartirish

ishlab chiqarish

imkoniyatlariga qarab moliya va soliq

bozor segmentlarini gonunchiligi
tanlash
moliyaviy, boshqaruv va | moliya
x0°jalik hisobining sifati | bozorining
rivojlanish
darajasi
mahsulot tannarxiga mamlakat
asoslangan narx .
. = farovonligi
siyosatini amalga
. . va umuman
oshirish, ularni Lo .
. p iqtisodiyotning
pasaytirish yo‘llarini holati

izlash

vositachi tashkilotlar
bilan ishlashni yo‘lga
qo‘yish

Xo‘jalik yurituvchi subyektlarning o‘z
moliyaviy resurslari jalb qilish qulayligi va
qo‘shimcha xarajatlarning yo‘qligi bilan
tavsiflanadi, bu esa korxonaning moliyaviy
barqarorligi va to‘lov qobiliyatiga yordam
beradi. Shu bilan birga, xo‘jalik yurituvchi
subyektlarning o‘z mablag‘lari ma’lum
kamchiliklarga ega: qulay bozor sharoitida
moliyaviy, operatsion va investitsiya
faoliyatini sezilarli darajada kengaytirish
uchun jalb qilish hajmi va imkoniyatlarining
cheklanganligi; qarz mablag‘lari hisobiga
o‘z kapitalining rentabelligini oshira

olmaslik. Shuning uchun faqat o‘z moliyaviy
resurslaridan foydalanadigan korxona eng
yuqori moliyaviy barqarorlikka ega, lekin
qo‘shimcha qarz olish orqali qo‘yilgan
kapitalning rentabelligini oshirish uchun
moliyaviy imkoniyatlardan foydalanmaydi
va 0‘z rivojlanish sur’atlarini cheklaydi.

Xo‘jalik yurituvchi subyektlarning
garz mablag‘lari manbalari bank va tijorat
kreditlari, moliyaviy lizing, obligatsiyali
ssudalar va kreditorlik garzlari hisoblanadi.
Korxonaning qarzga olingan moliyaviy
resurslari, ayniqsa, yuqori kredit reytingi,
garov yoki kafilning kafolati mavjudligida,
jalb qilishning ancha keng imkoniyatlariga
ega; aktivlarni kengaytirish va iqtisodiy
faollikning o°sish sur’atlarini oshirish nuqtayi
nazaridan moliyaviy salohiyatning o‘sishini
ta’minlash; moliyaviy rentabellikning
o‘sishiga hissa qo‘shish qobiliyati va shu
kabilar.

Zamonaviy sharoitda xo‘jalik yurituvchi
subyektlarning moliyaviy resurslari tarkibi
o‘z mablag‘lari rentabelligini, to‘lov
gobiliyatini, moliyaviy barqarorligini
oshirishga, moliyaviy risklarni kamaytirishga
va korxonaning moliyaviy resurslarining
o‘rtacha qiymatini kamaytirishga yordam
beradigan o‘z va qarz mablag‘larining
kombinatsiyasini ta’minlashi kerak. Oz
moliyaviy resurslari ulushining o‘sishi va
0‘zini 0‘zi moliyalashtirish — bu korxona
uchun ushbu magsadlarga erishishning
eng yaxshi usulidir. Xo‘jalik yurituvchi
subyektlarning moliyaviy holatini o‘rganish
uchun moliyaviy resurslarning tarkibi
to‘g‘risida ma’lumotlarga ega bo‘lishning
0°zi yetarli emas, shuningdek, korxonalarning
moliyaviy natijalarini tahlil gilish va ularni
moliyaviy resurslar tarkibi bilan taqqoslash
kerak.

Shuni ta’kidlash kerakki, korxonalar
aylanma mablag‘larga minimal o‘z moliyaviy
resurslarini, xususan, moddiy boyliklarning
fagat minimal zaxiralarini va ishlab
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chiqarish xarajatlarini yaratish uchun yetarli
miqdorda investitsiya qiladilar. Aylanma
mablag‘larga bo‘lgan boshqa ehtiyojlar
xo‘jalik yurituvchi subyektlar tomonidan
qarz mablag‘lari, asosan, qaytariladigan bank
kreditlari hisobiga qoplanadi. Birog, bir qator
korxonalarda tashqi moliyaviy resurslarni
jalb qilishda moliyaviy barqarorlik va
to‘lov qobiliyatini pasaytirish xavfi, kredit
resurslarining qimmatlashishi va ularni
jalb qilishning murakkabligi, qarz kapitali
qiymatining moliyaviy o‘zgarishlarga yuqori
darajada bog‘ligligi bilan bog‘lig muammolar
mavjud.

Igtisodchi olimlardan biri A.Bielousdan
samaradorlikni boshqarishning kompleks
tizimini ajralmas qismi bo‘lgan xo‘jalik
yurituvchi subyektlarning moliyaviy
resurslarini shakllantirish jarayoni quyidagi
asosiy tamoyillarga asoslanishi lozim, deb
hisoblaymiz[8]:

e izchillik, boshqacha aytganda,
moliyaviy resurslarni tashqi va ichki faoliyat
muhiti omillarini hisobga olgan holda
boshqarishga imkon beradi;

o yaxlitlik, ya’ni moliyaviy resurslarni
boshqa resurslar — moddiy, mehnat va axborot
bilan birgalikda boshqarish;

e murakkablik, ya’ni korxona
samaradorligiga ta’sir qiluvchi bunday
boshgaruv qarorlarini ishlab chiqish va qabul
qilishni ta’minlaydi;

e sinergiya, ya’ni barcha
operatsiyalarni muvofiqlashtirishni
ta’minlaydi va iqtisodiy samarani oshiradi;

e moslashuvchanlik, ya’ni
o‘zgaruvchan bozor muhitiga moslashishning
moslashuvchan tizimi doirasida moliyaviy
resurslarni boshqarish uchun sharoit yaratadi;

e dinamizm — korxonaning barcha
quyi tizimlari o‘rtasida moliyaviy resurslar
harakatining yetarli tezligini o‘rnatishni
ta’minlaydi;

e ilmiy xususiyat — tadbirkorlik
subyektlarining moliyaviy resurslarini

boshqarishda ilmiy tahlil va yangi
yondashuvlarni joriy etish zaruriyatini
belgilaydi.

Moliyaviy resurslarni shakllantirish
strukturasining tendensiyalarini, ulardan
foydalanish va wularni tadbirkorlik
subyektlarining moliyaviy natijalari bilan
bog‘ligligini o‘rganib, xorij olimlari ularni
takomillashtirishning quyidagi yo‘llarini
ko‘rsatib o‘tgan [9]:

— korxonaning moliyaviy-xo°‘jalik
faoliyati to‘g risida yetarli ma’lumot bazasini
yaratish;

— moliyaviy resurslar tarkibini
optimallashtirish va moliyaviy resurslarni
jalb qilishning samarali manbalarini tanlash;

— korxona faoliyatini amalga oshirish
va uning majburiyatlarini qoplash uchun
zarur miqdorda moliyaviy mablag‘lar bilan
ta’minlash;

— moliyaviy resurslarni mezonlar
bo‘yicha doimiy monitoring qilish (to‘lov
gobiliyati, bargarorligi, biznes likvidligi).

Xo‘jalik yurituvchi subyektlarning
moliyaviy resurslarini shakllantirish va
ulardan foydalanishni boshqarish tizimi
moliyaviy resurslarni shakllantirishning
samarali usullaridan foydalanishga
asoslangan korxonaning moliyaviy
mexanizmining bir qismiga aylanishi kerak:
ta’minlash va tartibga solish. Ta’minlash
usullariga moliya bozorini mobilizatsiya
qilish, o‘zini 0‘zi moliyalashtirish, davlat va
o°zaro moliyalashtirish kiradi.

Xulosa

Shunday qilib, korxonaning moliyaviy
resurslari — bu korxonada ko‘paytirish
va moliyaviy natijalarga erishish uchun
mavjud bo‘lgan mablag‘lar sifatida
belgilanishi mumkinligini ko‘rdik. Mahalliy
korxonalar faoliyatini tahlil qilish shuni
ko‘rsatadiki, O‘zbekiston korxonalarining
aksariyati moliyaviy resurslarni samarali
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shakllantirish va ularning oqilona tuzilishini
tanlash muammosiga duch kelishadi.
Mamlakatimizdagi ayrim korxonalarning
moliyaviy natijalari dinamikasi
rentabellikning pasayishini ko‘rsatadi,
bu moliyaviy resurslarni shakllantirish
manbalarini, shuningdek, jalb qilingan
moliyaviy resurslarni qaytarish imkoniyatini
sezilarli darajada cheklaydi.

Shuningdek, moliyaviy resurslardan
foydalanishni doimiy nazorat qilib borish,
o‘zgarishlarga tezkorlik bilan munosabatda
bo‘lish, qancha mablag® talab qilinadi,
ganday maqgsadda mablag‘lar talab qilinadi,
mablag‘larni sarflashning eng maqbul yo‘li
ganday degan savollarga oqilona javob
topish zarur.
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INCOME TAX ADMINISTRATION AND ITS IMPACT ON FINANCIAL
RELATIONS OF ENTERPRISE

AnHoTanmusi. Qouda conusu OUp MOMOHOAH KOPXOHA MOIUABULL XOLAMUSA MALCUD KULCA,
UKKUHYY MOMOHOAH 0asiam 01002icemu 0apomMadiapuru mynoupuwioa Myxum conux mypiapuoan
oupu cugpamuda xuzmam Kunraou. Maxonaoa goiioa conueunu 61004cem 0apomaoiapuea yHoupuu
xonamu, COMUK MYL0GUULAD MOIUABUL Paoruamuoa Gouda coruuHy OnMUMAaiIaumupuiL
macananapu, WyHuHeOex, MOIUABUL MyHocabamaapoazu mavcupu ypeanud uukuiean. Maxona
CcYHeuoa gouoa conusu MavMypusmyuiueyu Oyuuya makiugh) 6a mascusiap WarKulaHMupuiean.

TastH4 cy3map: conux, conux mexanuzmu, gouda, gouda conueu, O0AHCem dapomaou.

AHHoOTamms1. Hanoe na npubwlis, ¢ 00HOU CMOPOHDBL, GIUAEN HA PUHAHCOBOE NOIONCCHUE
npeonpusimusi, ¢ Opyeoul — CAYACUN OOHUM U3 BANCHBIX U008 HALO208 6 HANOJIHEHUU 00X0008
20cyoapemeenno2o 6r0ddicema. B cmamove paccmampugaemes cumyayus ¢ OmMuUCieHUeM Hanoa
Ha npudbLIL 8 00X00bl DIVOJHCEMA, BONPOCHl ONMUMUZAYUU HAN02A HA NPUOBLIL 6 PUHAHCOBOU
O0esimenbHOCmU HATI02ONIAMENbUUKOS, d MAKJICe e20 GIUAHUE HA (PUHAHCOBbIE OMHOULCHUS.
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KiroueBble CJI0BA: HAL02, HANO206bLU MEXAHUZM, NPUOBLIL, HAN02 HA NPUOBLIL, 0X00b
010021cema.

Annotation. /ncome tax, on the one hand, affects the financial position of the enterprise, on
the other hand, it serves as one of the important types of taxes in filling state budget revenues.
The article discusses the situation with the deduction of income tax to budget revenues, issues of
optimization of income tax in the financial activities of taxpayers, as well as its impact on financial
relations. At the end of the article, proposals and recommendations for the administration of

income tax are formulated.

Key words: fax, tax mechanism, profit, income tax, budget revenues.

Kupum

®dolila COTUFU UKTUCOOUN KaTEropus
cupaTtua WIKTUMOUW-UKTHUCOAUU
TapakKUETHU TabMUHIIAIIA, [Ty KyMJIa1aH,
WKTUCOAWN YCUITHHU TabMHUHIIAII OMUIIHA
cudparuga QoimanaHmINO KEITUHMOKIA.
VY MaMIIakaTHUHT MKTUMOUN-UKTUCOIAN
PHUBOXJIAHHUII HCTHKOOJIIAPUHU aHHK
OenTuiIall Ba yHra KapaTwiraH Basudanap
poupacuaa wuimiaad YUKUIAJUTaH
CTpaTeruslIapHH aMajira OIIUPHII
camapaJJOpJIMTHHU TaAbMUHIIAIIIA KYIIIAll,
mapT-mapouT sSpaTud Oepumga xam V3
uCcTUKOOIMHYU TOonnO Keiamoxaa. Ly Gowc,
¢doiima conmuru OOmMKa COJNMK Typiapu
Kabu XyKaJIWK CyOBEKTIapu JOoupacuia
OyaguraH MOJIMSBUN MyXUM axaMHAT KacO
aTMOKIa. by sca, Oup ToMoHIaH, gaBiat
MaH(paaTIapuHH, UKKHHYA TOMOHJIAH,
Oapua KopXxoHajlap MaHdbaaTIapUHU
XAMOsSIaaurag, MYHUHTICK,
HKTUCOMUETHUHT PHUBOXKJIAHUIIN YUYYH
XU3MaT KHJIUIIIA XaM Kyl KeJIMOK/Ia.

Vi36exucton Pecny6nukacu
[Mpesupnentu HI.M. Mupsuéesn
TabKUJJIA0 YTraHWICK, COJMK CUECATUHHU
TaKOMUJUIAIITHPUIT JOUpACUIa COJHK
FOKMHU N3YMJUTMK OVMJIaH KaMaUTHPHIIL, COJTUK
COJIMII TU3UMHHH COTATIAII THPHII B COJTUK
MabMYPHUITUUIUTHHA TaKOMUJLIAIITHPHUIIT
WKTHCOJUETHH JKaJal PHBOXKIAHTHPUII
XaMJa MaMJIaKaTHUHT WHBECTHIMSABUN

71(03I/I6aﬂ0pJII/IFI/IHI/I AXIIUJITAIIHUHTD 3HTI
MyXuM Inaptiapu xucobnanaau [1]. Comuk
CUE€CAaTHMHU TaKOMMJUIALITUpUIILA 3Ca
(doiiia CONMUFUHHUHAT XYKAIUK CyObEeKTIapu
(aonusTUra TABCUPUHU MAKOYJUIAIITHPHUIL
Jon13ap0 Macaiia XUcoOJIaHa I,

AnOaTTa, CONMK IOKUHM KaMaHTHPHII
HATWXXacHIa KOpXOoHanapaa y3 uxtuépuaa
KoJaauraH wMabnarnapaaH wumiaad
YUKAPUIITHU 3aMOHABUIIAIITHPHUII, YHUHT
caMapa/iopJINTUHU OIIMPHUII MaKcaauaa
WHBECTHUIUS (DAONUATHHU KEHTAUTHUPHUII
UMKOHH Haiino 6ynmokaa. Iy ouc conmkka
TOPTHII TH3UMHHH Ba IITyHHHT OMJIaH Oupra
COJIUK MEXaHU3MUHHU TaKOMUJIJIAIITUPHUIIL
acocHaa TaJOUPKOPIUK CyOBEKTIapHu
dbaonusaTHaa KYiAra KUPUTHUIAJAUTAH
(doiiIaHN CONMKKA TOPTHUII MEXaHU3MHHU
TAaKOMUJIJAIITUPHUII OPKaJIM TapTuOra
COJIMII MyaMMOJIAPUHU XaJl KIJIAIITHI TaK030
sragu. [y xuxaTnan Maskyp HyHanuuiiaru
TaAKUKOTIIAPHU aMaira omupuinaa Gonaa
COJIMFUHUHT MOJIUSIBUM MyHOcaOaTiapaaru
TabCUPUHU MaKOYJUTAIITHPHUIN J073ap0
Macasia 6ynu6 xucobiaHaau.

Mag3yra ouja axadéuéTiap mapxu

MamnakatuMusna ¢GaogusT 0aud
OopaéTraH KOpXOHAJIAPHUHT MOJIUSIBHUI
HaTWXaJlapura HACOATaH COJMKKA TOPTHIII
MEXaHU3MH OIOJDKET JapoMajjiapuHUHT
ycumura TabCUPUHU YPTAHUWII, MaBXKY.
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MyaMMOJIapHM aHUKJAIl Ba yJIapHU Xall
STUIIHUHT WIMHH acOCIIaHTaH eYnMIIapUHH
n3J1ab TomMi yTa jon3apd Macana O0Yiauo
XucoOJIaHaIu.

Poccusanuk HUKTHUCOIYHU OJIUM
HN.A. Maii6yposuunr “Conukiaap Ba
COJIMKKa TOPTULI JIapclurujaa myHman
Tapkuiadagn: “Coauk MeXaHU3MH —
¥3una MaMJIaKaTHUHT MaBXyJl OYJIUIIMHU
TabMUHJIAII YYYH YHUHT COJHMK TH3UMHUHH
OOIIKapUII TapTUOWHU OeNTruiIaiguran
XYKYKHI MebEpap TU3UMHU Ba TAIIKUIUN
gopamapuu wubponmanmaiigu. Conuk
MEXaHM3MHUHH TAIIKWJI STUII TMOWIeBOPH
— MamJlakaT COJIMKJIApHU TapTUOTra COJUII
(DYHKIMSICHHH amaira OIIUPHIITa MyTacaInd
cyOBbeKTIapHH, CONHKJIap Ba OOmKa
MaXOypuil TYIOBIap HUFUHIUCUHH, COJIUK
MyHOCA0ATIApHHUHT CYOBEKTIap TAPKUOWHH
Ba Oy MEXaHU3MHH amaJira OIIUPUITHUHT
AQHUK KOHYH-KOMJaJapuHHU OeNruiaiuran
COJIMKKA OWJI KOHYH Xy>XKaTiapu cudaTtuia
3bpTHpOD dTHIAIN” [2].

Xynnac, ¢oiia cOMUFd MEXaHU3MHU
— Oy cOMMK MyHOCA0aTIapHHUHT KOHYH-
KOHWJa Ba BOCHUTAJIapH TYIIaMUJAH HOOpat
0ynu0, yimap épaaMuia oMK CUECATUHUHT
MakKcaJura >pHUIInI TabMUHIaHaau [3].
Doiina COMMFUHUHT TAIIKII dTHIAIIN Oapda
JJIEMEHTIApH, YCyJUlapd Ba TaMOWMIIIapH
TYIIamMu, SbHU Y3 HaBOaTHOa, COJHK
00BEKTH, CYOBEKTH, 6a3aCH, COJIHMK CTABKACH,
COITHIK TYJIaIll My/IaTH Ba OOIIKATApHH Y31a
aKC ATTUPAIMU.

K¥mrannmuk cuarapu J[.Mapaunacmo xam,
¢oiina comurunu Qoiina 6unan Oornaiinu. Y
(olima coMmuFy KOHYHUIMIAKIA KypCcaTUIran
CyOBEKTHB HIapTiIap Ba 00EKTHUB Tajadapra
pHOS KWJIMHTAHAArH COJIMK TYJIOBUMIIApAaH
onuHanu 1ed Gukp xentupamu [4].

W>kTUMOMHA OMMIM 3Ca, SHTH WII
KOMJIapUHU TallKWJI KUJIMLI OpKalu
OaHIIWKHA TabMHUHJIAN, AXOJUHUHT
JApOMAaIUHK OIIUPUII HYIU OMIaH YHUHT
(apOBOHIUTHHU OIIUPUIIHH Hazapaa

tytaau. T.DWdep CONMKIApHUHT MacT
CTaBKaJIapUHU KOPUM KWIMII TYFpUJaH-
TYFPU XOPUKUN MHBECTULHUSJIAPHU KaJO
KUJIUII Oopacuaaru JaBiaT CUECATHHU
Ky4YalUTUPTraHIUTUHU TabKUIanam [S].

S.Djankov Ba OomKamxapHHUHT
TabKUJJIAINYa, KOPIOPATUB COJMKHUHT
caMapanaM CTaBKacH TYFpUAAH-TYFpHU
XOPWKUI MHBECTULMSIIAP Ba TaAOUPKOPIUK
(haoNUATHHUHT yMyMHUHN X2)KMHUTa Ce3HIIapIn
napaxana cajlOuil TasCHp KypcaTanuw.
Koprmopatus conuk craBkazapu YCHIl Ouinan
cajOuii OOFJIMK Ba HOPACMHUH MUKTHCOMUET
XaXMH OulaH MWKOOUU OOFIUKIHD.
KopnopaTtuB cOJIMK cTaBKaJlapUHHUHT
WKOOUI HATHIKaIapu yuyyH OOIIKa COJHUK
CTaBKaJlapu, COJUK MabMYPHUATUHIUTH
cudaTt, MyJIKHH XyKyKiIap XaB(cuzmuru,
UKTUCOAUM PHUBOXKIAHUII Japaxkacw,
UHOIANUSHA TapTUOTa CONMII Ba CaBAOTa
OYMKJIMK YYyH HAa30paTHU KUPUTHUII YUYH
MyxXumaup [6].

C.Chamley ¢ukpuya, kamuraira
ONTHUMAaJl COJIMK COJIMII Ha3zapusiapuiaH
KennO 4MKuO, CONMK CHECATHHHU HIIIa0
YUKHIIA KalUTalIra TYFpUIaH-TYFPU TAbCUP
9TaJUraH, *KymJiaJaH, KanuTaja YCHUIINTa,
nuBuIeHa Ba (Qousnum mapomamiiapra
CONMKJIAp/IaH KOUHIII JIo3uM [7].

J.Ab6nynnaeB ¢ukpuua, ¢doiiga
CoNUFU OHJXEeT JapoMallapUHHU
IAKJUTAHTUPAJUTaH aCOCUI CONMK OYIHIH
OmmaH Owpra, MamiIakaT HKTUCOIUETH
pako0aTOapJOMITUTUHU TabMUHJIAIITHUHT
caMapalti BOCHTacH XUCOOIaHHO, YIIIOY COHK
MacT COJMK CTaBKacu OpKalM TYFpHIaH-
TYFPU XOPUKHUN WHBECTUUUSAIAPHHU,
SKCIOPTHU Ba MKTUCOIUETHUHT aWpuM
TapMOKJIApUHU ParOaTIaHTHPHII acOCHIA
MUJUTAN HKTUCOAUET PakoOaTOapIOIUTUT HHA
OIMPHIITa MKOOUH TabcHp KypcaTamu [8].

K.ba6baxO0HOB COJHUKIAPHUHT
KOpXOHaxap MOJIASIBUI-XYKAITHUK
(daonusaTUra TaBCUPU Ba YHH caMapalin
OOMIKapUIIHUHT SIHTHYa Ma3MYHH Ba
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axaMMATHHM acoclialijia Kym Japaxaiu
(PK30TEH Ba HHJOTEH) EHJIONUIYB acocuia
COJIMKKA TOPTHJIAAUTAH (POiIa MUKIOpUTa
TabCUP STYBYH MIAPOUTIAPHH XaMJ1a KOPXOHA
(doiTacHHU CONMMKKA TOPTHII MEXaHU3MHU
MOJIEpHU3AIUSICH HYHATMIIUIAPUHU TaJIKUK
STUII MYXHM JIesl TabKutaim [9].

Tabkuian 5xou3ku, Goiia COMUFUHA
ONTUMAJLIANITHPHINTA Hadakat “puckan’
JaBiaT OIOJDKETH TYUIYMJIAPUHH OMIMPHUII
HyKTau HazapuJaH, 0aJIki UKTUCOTUETHUHT
OapKapOpJIUTHHH OUIMPHII Ba HOKOPHU
JIapakagaru puckiap OOFNHK (aoTHATHHH
TapTHOra CONMII MHCTPYMEHTH cudatuga
Kaparll JJO31M.

TaaKuKOT MeTO0J0TUsICH

Ymoy ALOIJa AHAIUTHUK
TaKKocCJall, MaHTHKHHW Ba Kuéciama
TaxJuil KaOu aHbaHAaBUU ycyJuapiaH
(doiinananunanu. XopwKAd Ba Maxaini
oMUMJIap, TAJKUKOTYHUJIAPHUHT COJIUK
MyHOcabaTiapura OWJ HJIMHH-aMaaui
Kapanuiapyu TaxJui KWIMHKO, HaTHKaIap
acocu/ia Xyrocaiap MaKIaHTHPHIIIH.

Harnka Ba MYXOKaMa

Conukiap AaBIATHUHT MaBXYyINTU
Ba (AONHUATHHH MONHMIAIITHPUIIHIHT
acocuil Manb6am xucobysanagu. ByHuHT
Y4yH JaBiaT Xap XWJI TypAaru COJIMKJIap
Ma)XXMYUHM Y3 HUYHUIa OJraH Y3UHUHT
COJIMK TU3MMHUHU InaktanTupanu. lly
Ounan Oupra, Xxap OUp COJIUK YUyH YHUHT
JJIEMEHTIIAPY aHUKJIAHA/U: COJIUK TYJIOBUH,
COJIMK COJIMII OOBEKTH, CTaBKANAPH, TYJIAIl
TapTnOM Ba nMTHE3napu. COMuK Ty3HIMACH
XaM IIaKITaHTUPUIMOKJA — (aliHHKca
COJIMK HAa30paTHHU aMaJira OLIMPHLI HyKTan
Ha3zapujaH) UXTUCOCIAIITUPIIITAH COJIUK
OpraHiiapy TH3UMH Ky4JIM BaKOJIaTJIapra ara
0y1m0 XucoOnaHaau.

doitga coauFy BaKOJATIM JaBjaT
OpraHy TOMOHHU/IaH OMp TOMOHJIaMa TapTHOIa

Ba TETHMLUIM XYKYKMH IIakijjga COJHK
TYIIOBYM TOMOHHJIAH MabJIyM TapTubaa
Ba MHKIOpIA TYTaHaIuTaH, KaHTapud
OJIMHMAWJIUTaH, YKBUBAJICHT OYyJIMaraH Ba
Oapkapop xapakrtepra sra OyIiraH, TYTaHHIIN
TabMHUHJIAHAAUTAH MaXOypuil TYI0oBIUD.
®oiina COMMFN MAbITyM OUp YK TY3HIHIITA
ara OyiraH aH4a Mypakka® oObeKT OYnuo,
KyHuzary ajneMeHTIapiad uoopar: 1apomas
COJIMFH OOBEKTH, JApOMaJl COJIUFU OOBEKTH,
JapoMajJ COJMUFU CTaBKacH, Japomaj
COJIMFHHU TYJAIl TApTUOU, JaApOMa] COIUFH
Oyinua uMTHéE3nap.

TanOupkopauk (GaoduATHHU amaira
OMHUPYBUYH CYOBEKTHAp (AOTUITHHH
COJIMKJIAp OpKaju TapTHOTa COJNHIIIATH
acocwii mactak cudaruma Qorga coxuru
MyXHUM axamusT kacO 3tanu. ColuKiIapHH
JlaBjlaT TOMOHMIaH TapTUOra COJULIHUHT
Oup Hewa TacHUH MaBXKya OYnuO, ymap
KOpXOHAJIap/aH COMKJIApHA YHIUPWINIINAA
JaBiaT apajallyBU Japakacura kapad
MamJlakatiap peMTHHIUra XxaM acocjiaHaau
(1-pacwm).

I-pacmuia kenTupuiIrad EHalyBiIapIaH
kenuO® YMKUO aWTHIl MYMKHHKH, (oiina
COJIMFH MyHOCa0aTJIapUHA TAPTHOTA CONHUIII
— Oy KOpXOHAHUHT TapKUOMH (haoIusITHHH
OIIWIINIITA KapaTHIITaH parOaTIaHTHPyBUH
MEXaHU3MHUHU KOPHI dTyBYHM TaaOupiap
MeXaHU3MUIUD.

Xap Oup KOpXOHa HUKTHCOIUU
PUBOXXJIAHUII CTPAaTEeruk pexajapUHU
amalra OIIMPHUINTa KapaTUIraH y3ura xoc
XyCYCHUSITIAPU MaBXyHI OYNTaHIUTHHH
9pTHOOpPra ONraH XOJJAa YHUHT aCOCHH
MaKcaau KOPXOHAHUHT MOJIUSABUHI
MOTCHIMAJIUHHA OIIMPUIITA KapaTUiraH
cudar Ba MUKIOPHH XYCYCHATIAPUHH
TapMUHIAmMAup. byHma xam ¢oiina
COJIUFU TYJIOBIApHHU TYIUK OIOJIKET
JapoMajaiapura TYIIUIIN TabMHUHIAaHCA-
la, KOpXoHajgapJa 3ca MOJHUIABHUH
MOTEHIIMAJ MyCTaxKaMJIaHaaud, HIIYU-
XU3MaTUYWIAPHUHT JapoMaajiapy OIaJiH,
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nBoBamion MaxcynoT
(XM3MaT)IapHH APATHIIAA SHIH [

Qoiina conuru MyHocabaTIapHHT
TapTHOTa COTMIT

®Doiina cOTUFHHH TYIOBUH KOp-
XOHAapHH TapTHOTa CONHIII

HHTCJIJICKTYaJI IIOTCHIHA/IIaH

YIyH 3aMOHABHH TAIIKIIHI

¢oiimananmm

SHru HHHOBAITHOH MAaxXCyNOTIapHH
sipaTuiI Ba (ofifanannmia

TY3WIMAJIaPHH MIAKJUIaHTHPHI
OpKalll SHI'H COTHK

IHHOBaIMIOH MaXCyIOT

TYIOBIAPHHA ParOaTIaHTHPHII
OpKaNH TapTHOTa COMII

(xu3mar)napHy Hinab

Doliga CONMFUHE KOPXOHAIAPHU

YHKAPHIIIA a0 3THITaH le— | CTpATETHK TApTHOTra CONHITHUHT | KopxoHa Maxcynot (Xu3mar)-
HHBECTHIINA OKHMIIapHHU VHHOBAINOH TapKHOUil KHCMH JIAPHHH SHIT 0030pra YHKapHII
TapTHOra CONHII IIAKJUIaHTHPHIITAH/IA — Ba PHBOKIAHTHPHIITHH parbar-

TaHTHpPHII opKatH doiira

VHHOBAIMOH MaXCYJIOT
(XH3MAarT)IapHH APATHII Ba
peaH3alisl KHIHIT OHIaH

GOFITHK MyHOCabaTIapHI

TapTHOra COMHII OPKaIH F03ara
KeJTa/[UraH COMIK MyHOcabar-
JTapHHH TapTHOTA CONHII

doiina conuru TYIOBIH KOpXOHAIap
(aoNIATHHI TAIIKHI STHINA MOTHSBHI
MyHOca0aTIapHU TIAKILIAHTHPUIL
e Japaxacura Kapao
TabaKANAII THPHITHIIH/IA KU YIAPHUHT
JKoifamran sxoiiura Kapad CoNuk
TYJIOBHHH TapTHOTa KEITHPHIHIIH/IA

COJIHFHHA TapTI/IGI‘a COJIHIT

MaxcysoT (XH3MaT)napHH
HIIa0 YHKAPHIITa Kan6 STHII
OpKAJH OIraH Kap3/IapHi
VHHEpHII MaKcaguga doiixa
COJIIFHHH TapTHOTa COJIHII

MonusBHil-UKTHCOANI HHKHPO3 OMHJLIApH

Tpr'II/I SMHAEMHK KaCAUTTHKIIADHA OJIIHHI

TabCHPHHH IOMIIATHII MaKCaaIuaa (1)0171/:[3.
COJINFHHA TapTHGI‘a COJIHIIT

OJIHII MaKcaauza KopxoHanap (oiinacnan
TapTHOTa COITHIIT

1-pacm. @oiiga conuru TYa0BYMIADP (POHAACHHH ONTHMANIAIITUPHUII MAKCATUAA
(oiina commru MyHocaGaTIapUHH TAPTUOTA COTHII

SIHTH W1 ypuniaapu sipatwianu. 1y Oouc
(oiina conuFu MyHocabaTIapuHu TapTHOTa
COJIMIIIA PAFOATIIAHTUPHUII MEXaHU3MUIAH
(oiimanaHAII KOPXOHA Ba JABJAT YIYH KaTTa
Ha( KeATUPHUIIH TAbMHUHIAHAIH.

Kopxonanap daomusituna Goiina conuru
MHBECTHUIUS OKUMIIAPH OOIIKAPUIIHIIUTA,
KanmuTajl >KaMFApUIWIINTa KEHT TabCHp
sTumu Ounan OWp Kartopnaa, aaBiat
OI0/UKETHHUHT XaM acocHil Ba Oapkapop
JlapoMaj] MaHOaura aiyiaHTaH.

Xo3upru OI0KeT AapoMaTapuHIHT
acocuit mManbOacu cudaruna OunIBOCHTA
coKiapaan QoiganaHud kKeJIuHaETraH
6ynca, OGeBocuTa coOJMKIAp, XyCycaH,
¢doiiga coMuFH XYyXKaluK CyOBeKTIApU
UKTHCOAUH (paonusITHHH parOaTIaHTHPHUIIIIA
KEeHT KYJUTaHWIMOKAA. JICKWH xap KaHaau
MIapOUTAa XaM acoCUi IbTUOOpP Qoiina
COJIMFU CTAaBKACHHUHT ¥y3rapuOInra
XYKATUK CyOBEKTIAPUHUHT WHBECTHIINOH
(GaoNUATHHNA PUBOXIAHTHPHUIITA KEHT
UMKOHUSTIAp Oepud KeIMOoK/Ia.

bynna doiina conmru 6azacura Kaiita
KYIIUIYBYM XapaxaTiap TapKUOHHH

TAKOMHJUTAIITHPHUIITA XaM 23BTUOOP
Kapatu6 kenmaMoKna. Doiima comuruHM
PUBOXKIIAHTUPUII OYiinua o0 Oopunaérran
KeHT KaMpOBJIW TagOupiapaad Ky3ma
TyTUNAETraH HaTwxalapJaH Oupu yumoy
COJIMK COJIMHAINTAH 0a3aHU KCHTaWTHUPHUII
06ymu6 xucobianaau (2-pacm).
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2-pacM. 2020-2024 jinniaapaa goiiga
COJIMFM TYIIYMH AMHAMHUKACH'

2-pacmman kypunaauku, 2020-2024
Hwapaa OrKeT JapoMaiiapy TapKkruOuia
(olia CoNMMUFY acOCaH YCHIN TCHICHIIUACHTA
sra. Xycycan, 2023 Wunaa doiiga coauru

' V36ekucron Pecrybmukacu VKTHCONUET Ba MOJIHSI

asupauruHunr 2020-2024 iwnapaaru Mabiy-
MOTJIAPH.
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tymymu 40778,9 TpaH. CYMHU TamIKuII
srrad. by 2020 #fiungaru kypcaTKu4jaaH
12066,7 TpnH. cymra 3uénaup. AMMO YHHHT
SIMMparu ynyiy nacaiuin TeHIeHIUSICUHU
kypcarmokna. XKymianan, ¢poia CONUFH
TymryMuHuHr SAMMpaaru yaymu 2021 innga
5,2 ¢ownsnm, 2022 iivnia 4,24 honsan Ba 2023
itnnna 3,82 ousnu Tamkmi sTMokaa. ['apun
(oiia CoONMMUFH TYJIOBUMIAPH HHJIaH-HHITa
omaérral 0yica-ma, Oy conuk Typu Oyiuda
COJIMK MyHOCa0aTIaprHI MOTU(pUKAIISIIALL,
COJIMK TYJOBYMIIAPTa COJIUK UMTHE3IAPUHN
TaKJIUM ATHJIAETIAHIUTY KECKUH YCUIIUTa
CE3WIAPIIU TABCUP ITMOKA. AWTHII KOU3KH,
(doitna comuru OyHNYa CONMK UMTHUE3TAPU
OOoIIKa COJMK TypJiapu Oyinya Tynrymiapra
KOOI TabCcUp 3TaIN.

Tabkugnam KOHM3KH, SHTH
V36exucTOHHUAT Hy(Qy3IH aaBIaTIap
KaTopuja eTaKYd YPUHHU OTalljlaliu,
HUKTUCOAUNW YCUIIHHA TabMUHIAII,
WHHOBAIIMOH HILIA0 YHUKapUIIra KeHT
3aMUH SIpaTUIl Makcanuga ymoly COJHUK
CTAaBKACHHH HCJIOX KHUJIUIIJAH OOIIKa Uy
Koimaau. bynunr yuyn Conuk cuécaTuHu
TakoMmutamTupum KoHIenuscHHuHT
KaOyll KWJIMHUIIH, YHTAa MOHAH]I PAaBHIIA
CoMMK KOAEKCHHUHT TapTHOTa KeATUPIIIHIIN
allpuM caMapa KeJATHUpPMalJHUTaH
COJIMKJIADHHUHT caMapa KeITHPUIIIA MyMKHUH
OyaraH CONHMK aTpodura yMyMIAIITHPHUII
3apypHSITU TYFHIIN.

Yoy XoJaTHU TaaOUPKOPIHUK
cyObekTinapura OM3HeC UMKOHHSTIAPUHU
KEHTaWTUPWIIMILN HAaTHXKAcUAa MOJUABUN
HaTHXAaJTapUHU MMAaKJIJIaHTHPHUIIIATH
WXKOOUW KypcaTKuwiap,poiiia COIUFH
TYJOBUMWJIAPHUHI COHUHMHI KyNaWuiu,
(doitna conmru OyiHUYa CONMK Oa3aCHUHUHT
KeHTaluIu, COJNMK HUMTHUEZTAPUHH
KUCKapTUPUWIUIIN, COJUK CTaBKaJTapUHUHT
OLITMPWIIMIINA KaOW OMUIIIAp OHIIaH H30XJIalll
MYMKHH.

Takpop umnad yukapuil xapacHuaa
COJIMKJIAPHUHT TabCUPHU COJHUKJIAp OpKasn

TapTHOTa CcoNMm JkapaéHUIA amalra
ommpunaan. Conukiap opkaiu TapTuora
COJIMII 3 WYHMTa KOPXOHAIAp MOJUSBHIA-
XyxKanuk ¢GaoamsaTUra Ba yMYyMaH
uKTHcoAMETra naBjaT apajallyBura
KapaTUiral COJIMKKAa TOPTHII cOXacuaaru
Maxcyc 4opa-TaoupIap TH3UMUHH 3 HIATA
omanu. JlaBnaTHUHT OyHmail apajamnryBH
UKTHCOIIUH YCHII Ba aX0N (hapOBOHIUTHHA
TabMHHJIAILITA XU3MAT KUIIMOFH JIO3HM.

XyJioca

doiiga CONIUFUHU TYJIOBYH
KOPXOHAJAPHUHTI MXXTUMOMI-UKTUCOAUN
a(3aUIMKIApU Ba UKTHUCOAUETHUHT yIIOY
COXaCHMHHMHI MaMJaKaT HKTHCOOHUETH
YUYYH aXaMHUSTHHH Y9YKYyp TaxXJWJd KHJIUII,
YJIAPHUHT PUBOKIIAHUILIN KyHHAAru yCTyBOP
HyHanMuIUIapHN OSNTHIIAINTa acoC SIPATaIH.

bupununian, Goiina COMMFHHU TYJIOBYH
KOopxoHanap (paonusaTHHH TapTHOra COMUO
TYpyBYM KOHYHUYMJIMKKA Y3rapTUpPUII Ba
KymuMyanap KUPUTUI JIO3HUM.

WkkuHYuaaH, ylapHUHT (DaoTusITHHH
PHUBOXKIAHTUPUIL, KPEAUT, XOM ameé
pecypciapy oI UMKOHUSTH, ITYHUHTIEK,
JaBiaT XapuJjapura HUIITHPOK ITHII
UMKOHMATUHU KEHIaUTUPUILI y4yH KyJai
WIIOMJIAPMOHJIMK MYXUTHHHU SXIIHAJIAI
3apyp.

YuuH4YMaH, KOPXOHAJIAPHU MOJIHUSBUMA
Kyra0-KyBBaTJiall MEXaHU3MHUHH sSHA/a
TaKOMWJIIAIUITUPHULL, COJIMK UMTHEIIAPUHU
TaKIUM JTHUIIA KOPXOHATAp (aoHATHHH
KEHIal TUPHULIra TaK030 STYBYH X0JIaTJIapHU
TaAOUK KUJIHIIL. Y JTApHUHT UIIOUIAPMOHIIUK
(aomusiTura MyBopUK, OaHIIMK Japaxacu,
MaxcynoTiap (ToBapiap, Xuzmariap) cudaru
Ba camapaJopiuru Oyiimda rypyxJapra
OyHIN yCyJUIapUHU KYJuTain opkanu doiina
COJIMFUHU XUCOOIAITHIHT STHAAa MyKaMMal
TU3UMMHU aMaIuE€TTa >KOPUH ITUII MaKcaara
MyBO(DHK.

TypTuHUMOaH, KOpPXOHA MIIYHU-
XOAUMIAp MeEXHaT JapoMaAlapuHHU
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CE3UJIApNIM OLIUPraHja, IYHUHIJIEK, STHIU
U YPUHIAPHHU sipaTrania (oiaa COIuru
CTaBKaCHHHM ITaCAiTHPUIIHH TAAONK TUIII.
bemmHuyngan, 3KCHOPTHU amalra
OIIMPUIIAA, HMIIA0 YUKApPUIIJA SIHTU
MHHOBAIIMOH TEXHOJIOTHSUIApHU KYILTaIa,
ajoxujga Maxcynortiuap (ToBapiap,
Xu3Matnap) TypJaapu Oyiudga umMmoprt
YIIyIIMHA KaMaWTHPHUII MaKcaauaa Kylma
KOpXOHAaJIap TAlIKII STUIIAA (OiiIa COTUFH
CTaBKAacH Ba COJMK Oa3acWHH TapTHOTa
CONMIIHUHT MOJHUSBUHA MEXaHU3MU
mapPoIUrHHN OMIAPHIIL.

OnTrHYKUAAH, IOPUIUK MIaxciaapia
(aonuaT HyHaTMIIApHIA PUCK Japakac-
HUHT I0KOpH Oynumu ¢oiiga CONUFUHU
TapTHOTa KeNTUPIIIUIINTa CATONH TabCHP
STMACJIUTH YYyH COJHK COJIMII Oa3acHHU

aHMKIAIIa Oapya pUCKIN HYKOTHILIAPHU
yHnaH uwukapum. By Vs6ekucton
PecnnyOnukacuna conuk CHECATHHHU
PUBOXJTAHTUPHUII KOHIENIUACUHH
ACTIA0KH JTOWNXACHHU HWILTA0 YUKUIIIA,
(oiina CONUK TYIOBUHM KOPXOHANAPUHH PUCK
Iapakacu IOKOPH OYiraH XOJaTAaH Keruo
YrKHO, OFOJKET TYIIOBIAPUHU TYIUK amalra
OIIMPHJIMIIIATA XH3MAT KIJITaH Xouiaa (orimaa
CONUFUHU Xap Oup KOpxoHa KecuMuaa 6—7
(hom3ra omMpUIIT UMKOHHHHN OepaJiu.

IOxopuna xenTupubd UIMHUN TakIu
Ba aMaJW#i TaBCHSANAPHUHT TagOWK
STWIHIIY HATHKACHIA XO3UPTH 1IApOUTAA
V3 ¢daonuatuHu onub Oopaérran
KOpPXOHAJIApHUHT (OUTACHUHU COJHUKKA
TOPTHII MEXaHU3MHUHN TaKOMUJLIAIITHPHUIIL
YUyH KyJ1aii UMKOHUST sIpaTajiu.
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CLASSIFICATION AND STATISTICAL ANALYSIS OF OBJECTS
ACCORDING TO ECONOMIC INDICATORS
(using the example of the proportion of business in the GRP)

AHHOTAUUA. Yiuby maxonaoa ukmucoouti 00beKmiapHu Ypeanuiaémean Kypcamrkuy
acocuoa Knaccu@urkayusraw 6a CMamucmux maxauluny amaiaza owupuw oytiuia amaned
owupunean madKuKkom wwaapuune namuxcanrapu Ysbexucmon Pecnybnukacu sunosmiapu
MUconuod, YiapHuHe AU Xy0youtl Maxcyiomiapuod OU3Hec YIYUWUHUHE PUBONCIAHUL
JHCApACHUHUNE XOTAMUHU BULOAMAAP OYUUYA Ypmaya yiyuwuea HUcOaman cugam Kypcamxuyu
acocuda KiaccuurkayuALaw 8a CMamucmux MaxauiuHy amaned OWUpumod Kypcamuob oepunan.

Tasnu cy3aap: AXM, ousuec, kraccugpurayus, xyoyo, 2ypyx, cugam, cmamucmuxa,
Kypcamxuy, ypmadd, paue, musum, maxiu.

AHHOTanMA. B cmamove nokazanvl pe3yibmamel UCCIe008AHUSA NO KAACCUDUKAYUU U
CMAMUCMUYecKoMy anaiu3y IKOHOMUUECKUX 00bEKMOE8, HA OCHOGE U3YHaAeM020 NOKA3amels,
Ha npumepe Kiaccupurayuu u cmamucmuieckoM anaiuze paseumus 0oy OusHeca 6 6ai060m
PecUOHAbHOM NPOOYKme obnacmell pecnyoniuKky o OMHOuEeHUI0 cpeoHell 00IU NO 0OLACHAM.

KurwueBrbie caoBa: BPII, 6usnec, kiaccugukayus, obracmo, 2pynnd, Kavecmeo,
cmamucmuka, nokasamens, cpeonee 3HaueHue, Yeem, CUCmeMd, aHaIu3.
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Cmamucmuxka uwiu

Annotation. In this article, the results of the research carried out on the classification of
economic objects based on the studied indicator and the implementation of statistical analysis, on
the example of the regions of the Republic of Uzbekistan, in the implementation of the classification
and statistical assessment of the state of the development process of the business share in their
gross regional product based on the quality indicator, compared to the average share of the

regions shown.

Key words: GNI, business, classification, area, group, quality, statistics, indicator, average,

color, system, analysis.
Kupum

MabsnyMKH JkaxOoHAa OW3HECHU
PHUBOXJIAHTUPHUIITAa ajJOXUlIa IBTHOOP
Ocepunaérran ImapouTina OH3HEC
CyOBEKTIIADUHUHT (PAONHUSATUHH TaXJIHII
KUJIHUII Ba  MPOTHO3JAIITHPUIIHUHT
yYCIYyOUETHHU XaM/1a CTAaTUCTUK ax00poTiiap
TU3UMUHH TAKOMUJUTAIITHPUTIT OYiirda KeHT
MUKECIIAa WIMHI TaIKAKOT WIUIAPU aMalra
OIIMPUIMOKAa. AMaira omupuiraérran
TagKUKoTiapaa OW3HeC MYXHUTHHH
YpraHum Ba sHaIA SXIIMIANT XaM/Ia YHUHT
camMapaJIOpJIMTHHK OLIUPUII OWjIaH Oupra,
OM3HECHU PUBOKIAHUII TEHACHCHSIAPHHA
QHUKJIAIITA KapaTHIraH WIMHA-TaKUKOTIIAp
MYXHM aXaMHAT KacO Tau.

V36ekucTonaa pakaMian MKTHCOIHH
pUBOXJIaHTHpHIIAAa OHW3HEC Ba
TaAOUPKOPIUKHU PUBOXKH YUYYH KEHT
KaMpOBJIH dYopa-Tagbupiap amaira
omupuinmMokaa. bynma “2022-2026
Wunjgapra wMyjiaxamnaanran SHru
V36eKMCTOHHUHT TAPAKKHET CTPATErHsicH’1a
Oenrunad Oepuirad “TaJlOMPKOPIUKHU
PUBOXKIIAHTHUPUIL, aXOJHHH OaHIJTUTHHH
TabMUHIAIL....... ” xabum Basudanap,
“¥36exucton — 2030” crpareruscuaa
2024 jingaun “Fmmap Ba GusnecHnm
Kyia0-kyBBamiam” 1e0 HOMIIAHHUIIUA YTa

AXAMUSITIUINP.
MamiaakaTUMH3HUHT HXKXTHMOUHU-
UKTUCOAUNW PHUBOXJIAHUIIN SIHTHU

O0ockuura kytapuiaaétraH OyryHTH KyHJIa
V36exkucton Pecnybnukacuum siHazga
PUBOXJIAHTUPHUIN OYyHudya xapakatiap
CTPAaTEeTHSICHHUHT Ba3udasapugan

Keaub dYHMKHO, MamiIakaTHMH3Ia
Oapkapop Ba xkajxan cypbariap OwiaH
HKTUCOIUN VCUIIHU TabMHUHIAI
MUJLIANA PUBOXKJIIAHUIT CTPATCTUACUHUHT
O0omr macanacu 0¥yiauO, V36exucronma
WKTHCOANN PUBOXIIAHUITHUHT HHHOBAIIMOH
Wynupan OOpHININH, MaKPOUKTHCOIHUM
OapKapOpIMKHU TabMHUHIIANIAA OU3HECHU
sSHajxa PUBOXKIAHTHPHUII HSHT H0J3apod
MyaMmMoliapian Oupu xucoOnaHanu. by
MyaMMOJIAPHU €YU YUYH CYHITH HUiUIapaa
KEHI' MUKEc/a WIMHUNA-TAIKUKOT HILJIapH
o6 dopumoxal3].

IOkopumaru MyaMMoJapHH amalra
OIMPHIITHUHT HyIapuaad OUpy BUIOSTIAD
ST Xy yAuit Maxcyaotu (1XM) tapkuOuga
OWM3HECHUHT YIyIIN THHAMHKACHHN FIIMHN
acocjaHraH XoJiga YpraHuul, YHHHT
Y3rapummura TabCHp ITYBYH OMHJIJIAPHH
AHUKJIAI Ba CTaTUCTUK TaAKUK KWJIUII XaMJaa
OJIMHTaH HATIDKalap acoCHIa BHIIOATIApAA
OU3HECHM PUBOXKIAHTUPHUII OYiinda Taknug
Ba TaBCHSUIAP MIILTA0 YHKUII YIYH CTATHCTHK
MabJIyMOTIAp Ba TaJAKUKOT HATHIKaJapUHU
TaKIIM ITUII MyXUM axaMUsIT KacO dTajm.

Anbarta, OyHJall TaAKUKOT UILJIAPUHI
amMajira OIIMPHUII Ba HATHIKATOPIUTUHU
TabMHWHJAII CTAaTUCTHUK Ky3aTyB
MaBJIYMOTIAPH Ba CTATHCTHK yCyIjIap
xamMaa ax0opoT TEeXHOJOTHsIapHAaH
(boliTaTaHUIIHN TAK030 T[4 ].

Bunostiap XM ja Ou3HEC yIyIIHHIHT
XO0JIaTH Ba JAWHAMHKACWHU YPraHHIIIA
V36exncron Pecnybnukacu Ilpesumentu
xy3ypunaru CTaTHCTHUKAa areHTIHTH
MabIyMOTJIApHUra acoclaHuO, Huimap
Oyiinua Xyay/miap KecuMua OW3HECHHHT
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VIAYIIH XaKUJard MabIyMOTIap CTaTUCTHK
KaaBal KYpUHUIIHAA, SBHU TaHEIb
MabIIyMOTIap KYpUHUIIKAA UogaTaHaIn
[5]. ITaHens MablyMOTIap BHIIOSTIAPHU
AXMunapujara OW3HECHUHT YIyImu Oyinda
KJIaccU(pUKaNUSIIAII BA XOMATHHU aHUKJIAII
UMKOHHMHH Oepamn. Kiaccudukanusmanran
MabJIyMOTJIAPHU CTAaTUCTHK TaXJHIHIA
OW3Hec YIYUIMHUHT Wuiutap Oyiinda
JapaxkajapuiaH Ty3WITaH BapHaIlOH
KaTOpJIapHUHT BapHWalus Ba IUHAMHKA
Kypcarkuwiapu 0axonaHuO, skajaBal Ba
rpadukiIapaa akc dTTupmwiand. Harmkana
BUIIOATIApHU Hunnap Oyiinua Kaiicu
tabakamaru rypyxra Tymumura kapao
VIApPHUHT Y3Trapuill Xoiatura 0axo Oepuil
UMKOHHSTH SIPATHIIa M.

Mag3yra ouj axaduéTiap mapxu

buzHecHH pUBOKIIAaHUII )KapAEHIAPUHI
TaxJIuJ KUJIWIIHUHT Ha3apuil acociapu

oMIIAap Ba TAAKUKOTYHIAD TOMOHHJIAH
TaKOMWJLIAITAPUO OoprMoka. XKymnazas,
OM3HEC pPUBOXKIAHUIIUHUHT Ha3apuiu
XKUXaT1ap Xoprxuii omumiiapiad Lombacher,
Jakob[8] Ba OoOmKadapHUHT HWIMHU
unuiapuaa Eputunrad. Ymoy WyHanummaa
Maxalluid HMKTUCOAYH OJUMIapIaH
C.K.Canaen[9], M.X.Caungosa[3] Ba
OomKamap TaZKHKOT HIOIIAPUHH OJUO
O6oprannap. CraTucTuk OOBEKTIAPHU
KilaccupUKamusAIam Macajlalapu
T.JI.bezpykosa, W.M.Ilanun[l0],
N.Xabubymiaes, M.X.Caunioa[6] JapHUHT
TaJKUKOT UILIapua EPUTHITAH.

TaakuKoT METOT0JIOTUSICH

TaIKUKOT METOA0NOIUACH CTaTUCTHKA
Ha3apUsICHHUHT CTaTUCTHK Ky3aTHII,
MabJIyMOTJIapHU HHUFUII Ba TypyXJall
XaMJa Bapuanus KYypCaTKU4YJIApUHH
XpucoOmam ycyiiaapura acociaHraH,

KaTop XOPHXKMH Ba MaxXaJUIMi MKTUCOAYM KjlaccuuKanusigam Ba CTAaTHUCTUK

1-orcaosan

V36exncron Pecniy6nkacu Busostaapu AXMaa 6u3HecHunr yaymu, %
Vnnap
Nel o Bumosmiap 150415014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
1| KoparammorueTon | o 1 64 s | 666 | 61,1 | 5.7 | 552 | 56.6 | 583 | 56.3 | 56.6
PecnyOnmkacu

2 | Anmixon 5477 56,3 | 57,0 | 57,5 59,4 | 782 | 83,1 | 79,6 | 72,3 | 69,7
3 | Byxopo 64,1 | 65,7 | 655 | 66,8 | 67,0 | 76,9 | 78.4 | 79,0 | 80,3 | 74,5
4 |Kuszax 773 | 79.8 | 79,2 [ 79,9 [ 79,9 | 82,5 | 83,4 | 84,3 | 853 | 832
5 |Kamkanapé 550 | 56,2 | 51,4 | 51,4 51,5 | 613|649 | 64,9 | 63,7 ] 70,9
6 |Hapowit 344 359|357 | 36,1 | 36,9 | 49,0 | 48,8 | 47,8 | 41,0 | 31,0
7 |Hamanran 76,0 | 78,7 | 78,4 | 79,5 | 79,7 | 77,6 | 78,7 | 79,6 | 80,0 | 76,0
8 | Camapxann 73,6 | 76,2 | 75,9 | 77.1 | 77,4 | 80,0 | 80,1 | 81,5 | 80,3 | 75,4
9 | Cypxomnapé 71,7 | 738 | 73,7 | 741 | 74,5 | 76,7 | 78,0 | 78,5 | 80,0 | 78,8
10 | Cuprapé 774 | 79.8 | 66,7 | 673 | 67,7 | 74,1 | 74,4 | 76,4 | 76,5 | 69,9
11 | Tomkent Bunostu | 54,7 | 57,2 | 54,6 | 55,3 | 56,2 | 65,7 | 66,2 | 63,3 | 57,7 | 51,6
12 | aprona 59,5 | 612603 | 61,1 | 62,1 | 70,8 | 72,6 | 70,3 | 70,7 | 69,4
13 | Xopasu 71,8 | 74,1 | 73,5 | 738 | 73,9 | 76,3 | 782 | 78,0 | 77.8 | 76,6
14 | Towkent . 546 | 55,9 | 60,0 | 63,7 | 63,9 | 65,1 | 53,3 | 51,5 | 48,8 | 46,8

Manéa: Vsdexucmon Pecnybnukacu Ilpesudenmuu xy3ypuoaeu Cmamucmura a2eHmaueu

MAbIYMOMAAPYU ACOCUOA MY3UTLAH.
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Tax)IAJI HaTIOKaNapuHu udopamamma sca
CTAaTHCTHK >KaJBajulap Ba rpadukiapaan
(doiinananniras [7].

Pecnybnuka Bunostinapu SAXMnpa
OW3HEC YIymIU NUHAMHUKACHHH TaIKHK
KMIMII ydyH Y36ekuctoH Pecmy6nukacu
[Ipesunentun xy3ypuparu CTaTucTHKA
areHTIUTH MabiIyMoTiap Oa3zacujaaH
omuaran 2013-2022 i#mmap Oyihuya
BUJIOSITIIAp/a OM3HECHUHT YIYIIH XaKUIary
MabJIyMOTJIAPHU CTaTUCTHUK 5Ka/1BaJl- “TIaHENb
MabIyMOTIap” KypuHHIINAa uponanad
omuM (1-xamBar).

KagBanmarn mMabiyMoTiap acocuuaa
BuiosiTiapau SIXMitapuaaru OU3HECHUHT
yAaymu Oyinda pecrmyOauKaar XoNnaTHHHA
aanKTad ommm yuyH “KJIACCUDUKATOP
BU3HEC” nmactypupmaH QoinanaHuInn
Ba yJlapHU cU(aT KypcaTKHWIapu OWiIaH
ndomanaHyBun OemTa: Kyja SIXIIH, IXIIH,
ypra Ba €MOH, Xyna €MOH aapaxkalaru
BUJIOSITIIAp TypyXJapura axpatuinau[6].
Harmxana xymnynnapaum wunnap Oyiindaa
Kaiicu TabaKagary rypyxra TyIIHIIIra Kapao
VIApHUHT Y3rapuil xomatura 6axo Oepurr
UMKOHUSATH spatuiiu (1-pacm).

Wunnap maBomuaa pecny6inka
MuUKEcHTAa BHUIOSTIAApAa OU3HECHHU
PHUBOXKITAaHUIIMHUHT BapUalns JapakKacHHH
AQHUKJIAII YIYH CTaTUCTUKA HA3apHSICHHHUHT
Bapuanus  KypcaTKHUUYJTapHUJaH
doiinananumu[7]. XKymnanaH, BapuauoH
KEHIIIUK Ba JWCIepcHsUIapaad. Bapuammon
keHIMK SIXMpaa OusHec yITyHMIMHUHT
BUJIOSITIIAp KECUMU/IA WIIIIMK SHT KaTTa Ba
9HT KHYWK Japa’kacHHU XaMja Japakayap
opacugaru (apkHu kKypcarca, JUCHEPCHS
BUJIOSITIIap/ia OM3HECHUHT YITyIIH PECITyOIIKa
Oyiinua ypraya ynymuaaH (QapKIaHUII
JapakaCUHU, SBHU JapakaJapHUHT
¥3apo 3UWINTHHH, OUp-Oupura sIKUH KU
Y30KIUTHHH Omnaupanu. by xypcarkuaiap
Ou3HecHH pecnyOnukana Oup Tekucaa Exku
HOTEKHC PUBOKIAHAETIAHINTHHE Oaxoar
UMKOHHSATHHHU Oepajiu.

Haruxa Ba Mmyxokama

l-pacmaarn >kaaBajd KYpUHHUIIAAA
OJIMHTAH KJIacCU(UKAIUsIIAII HaTHXKaIapy
acocuza BuioaTiap kecumuga AXMpa
YAy UHUA

OW3HECHUHT Hunmnap

Respublika Viloyatlari YaHMda biznesning ulshini 2013-2022yillardagi holatini klassifikatsiyasi, %
T e

| Viloyatlar | [ ozl || oyt [ eovsyil || amieyil || 2017yl || 2misyil || amoyil || 2oemyil || 2021yl || 2003l |
orqapogitontes | [NGRNEEEN o4-v0 | IGGGSARN | o116 || s57-oo I NN NN | 6 -v  s06-cs |
Andijon || sa7-Be || se3-88 || s70-8B || s75-88 || so4-Be || 782 AA | [ EicAA | 7oA [723cAn | EsTREEN
oweo  NGHSEN WEEEN w5-an | os-A | GI0AA Te9-m4 | ma-ah | mo-m | wa-an | [ASSEEN
e DTN NWEEN M2AA BS-A BOA BS-M BAA MM 53an NE2IEN
Qa;hqadaryn || sso-ee || s62-Be || st4-ee || s14-88 || s1s-Be || 613-BE || e40-Be || 640-88 | 637-B3  |GOOCEEN
Mg DGOSEEN WESEEN ma-aA | ms-AA | BI-AA TG-AA | W-ah | me-pA | wo-an | [NTGOSEN
o [ N [ i - ———— E— —
Swondoyo  NHEEENN HSEEN (V7SAA [7ATRAY] [ASAAN [6TSAAY] [NBOSAAT [VRSSAAN (Neo0-AAr IEESEEN
swmo  DASEN WEESEN w-ah | 6E-AA | OU-AA T-AA | Ta-m | Tod-ma Tos-an NGOBSEEN
Toshkent viloyati | [ s47-88 || 572-BB |[ 546-BB || 553-88 || s62-BB || 57-BB || 662-BB || 633-88 || 577-BB || 51.6-BB |
Farg'ona || ses-ee || e12-ee || e03-88 || e11-88 || 621-88 || 70e-8E || 726-AA || 3-gs [ 7o7-AA | [NESANEEN
emm DESEN WATEN Bsah ne-M BOA M WaAA | oM Tean | [NGSEN
Toshkent sh. || s46-Be || s50-88 || eoo-eB || e27-88 || e30-8e || 651 ee | [EEHGON NEEEGEH RGN EEREEN

1-pacm. Pecniydnuka Buitositiaapu IXM na 6usHec yayun 0yiinya
2013-2022 iinagaru XoJaTHHU KJIacCu(PUKANMSIAL HATHXKAJIApH
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Oy#fim4a CTAaTHUCTHK TaXJHWJIWHH aMalra
omupumHn kypub umkamuz. 2013
vmnna Kopakanmorucrton PecmyOnukacu
AXMpaa OW3HECHUHT YIYIIH KYpCaTKUYH
BWJIOATIHAp Oyiinya 1y KYpcaTKUYHUHT
YypTaya MUKIOpUTa HUCOATaH Ky/la SXIIH
xonataa Oynran. 2014 ijiunna Oy xozar
Vpraua, 2015 tinnnga sxmm, 2016 Ba 2017
Wnnmapna yprada xonaraa oynarad. 2018—
2020 iimnnap maBoMuja €MOH XoJjarra
Tyury0 xonran, 2021 Ba 2022 #iunnapna
sIHA YpTaua XoaTra KyTapuirad. AHANKOH
BHJIOATHIA YpPraHUIAETraH KYypCcaTKA4
Oyiinda xomar 2013-2017 finnnap naBomuaa
ypraua, 2018-2021 #uiap naBomuzia
sxiy, 2022 fnnga sca Kya sSIXITI XoJIaTaa
O0ynran. by HaTmxa BuiosATAAa OM3HECHU
PUBOXKIIAHUO OOpaCTraHIUTUHU KypcaTau.
Byxopo, XKuzzax, Hamanraun, Camapkasn,
Cypxonpapé, Cupnapé Ba Xopasm
BIJIOATIApUJIA XO0JIaT yxmamr O0ynuo, Oy
BUJIOSITIIApJa KYPCATKUYHUHT Kyda SXIIH,
AXIIM Ba siHA JKylda SXIIM XOJIATIApUHU
kypumr MymxuH. Kamkanapé Buiostuna
YpraHuiaérrad JaBpjAa KYpCAaTKUYHUHT
xonaTu yprada 0ynuo, 2022 iunga xyna
AXIIM XOJaTra y3raprad. YpraHuiras
naBp MoOolHuma HaBouwid BuitosTuia
KYPCAaTKUYHUHT XOJaTH EMOH, TONIKEHT
BWJIOSITHIA 3ca Yprada OynraH. TomkeHT
maxpuaa 2013-2018 #unnap gaBomuja
KYPCATKUYHHMHT XOJIaTH Yprada Oynuo,

2019 tinnman 6onurad EMOH Xonarra Tynuo
KonraH. Ym0y HaTwxkajap yTraH naBplia
pecnybnuka BujosTiapuia OU3HECHUHT
PUBOXKJIAHUII XOJaTUHU TacaBBYpP KUJIHUII
VMKOHUHH Oepajiu.

2013-2022 #iumiap MoOOWHHIA
pecnybiuka MUKECUIA BHIOATIApIA
OM3HECHUHT PUBOKIIAHHII TapasKalapHHUHT
Oup MebEPAANMIUTHHUHT AHUKJIAIIHU
Bapualus KypcaTKUUYJapUHU TaXJUIUHH
amMaira OIIMPHUII OpPKaJTu OakKapUIITIMH3
MYMKUH (2-KaaBai).

Kansanga “KIIACCUDPUKATOP
BU3HEC ” nactypunan doiinananud iusap
kecuMua BuosaTiap IXMpaa OU3HECHUHT
VIIYIIMHU TypyXJaml, BUJIOsSTIap Oyiinua
Yypraua napakaHu aHUKIAIl, BapUallMOH
KEHIVIMK Ba IUCHEPCUSHUHT KUHMATIapuHU
XucoOnam HaTWxajgapu KenTHpuirau(4]
(2-xanBai).

Kappangarn MabiaymMoTiIapiaH auTuin
MYMKHHKH, BUJIosTIap XM aa Ou3HeCHUHT
yiymi napaxacu 2018 #wina HucOaran
Oup XU gapaxana, SbHU Oup-Oupura SKuH
napaxkajga OynraH. by xymoca, my #dim
BapHaIllMOH KEHIIIUK — OW3HEC YIyIIUHUHT
9HI KaTTa KUMMaTtu OUJaH JHI KHUYMK
KuiiMaTH opacuiard gapk 33,5 KaTTamuKka
ara 0ynu6, Oo1Ka inyutapra HucOaTaH aH4a
KUYUK, XyIad WIyHAal Aucrnepcus Xam
Oomka Hunnapra HucOatan ku4uk (9,65)
OynuIM MyHOCa0baTH OWIaH YHMKAPUIIIH.

2-oicaosa

Bapnanus kypcaTkU4wIapHHU XHCO01a1 HATHKAJIAPH

2013yl 2014yl 2015l 201yl
M4-4873 || 359-3053 || 357-302 || 361-507
48.73-63.07 50.33- 6517 | 50.2-647 || 50.7-653
Il quruh 63.07-714 | | 65.17-798 | | 647-79.2 || 653-799
O'rtachz giymat 6349 6338 6413 64.62
Variatsion kenglik 4.0 £ £5 £3
Dispersiya 118 1215 1167 118

| quruh
Il guruh

369-518
51.23-65.57 | |60.17-71.33 | | 6033 - 71.07 | | 59.97 - 7213
63.57- 799

ol | i || 2w | x| onm | o
4900-60.17 || 488-6033 || 478-3007 | | 410-5577 | 310-484
55.77-T053 || 484-658
73-05 | N8| 203-M3 | ms-e53 ] 65882
W7 047 7.0 0% 0y 664
80 B3 T %5 ITE 522
13 055 1097 131 131 1
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2022 #unparu HaTWKaIap akcapusT
BUWJIOATIApAA YpraHuiaéTral KypcaTKud
Oyiimua Xonar ‘“Kyna sAXIu’ gapaxana
Oymummra Kapamacaan KopakaiamorucToH
Pecnybnukacu Ba TOMIKEHT BUIIOSTIAPH
“Ypraua”, HaBouil BuyosiTH Ba TOIIKEHT
maxpuHUHT “€MOH” gapaxaja Oyiaumwu
BapHUAIMOH KeHIJIHK (52,2) Ba MUCTIEpCUSHA
HucOataH karta (14,1) Oymummura onud
KeNTaHJIUTUHHU Kypcatanu. Hartwmxkana
2022 #naru yMyMHH XosaT pecrnyOnnkana
Oo1kKa Huuiapra HUCOaTaH AXIIHN 3Mac 1e0
Oaxomananu. PecryOnuka Oyiinya OM3HeCHN
PUBOXIAHUII KYPCATKUYIAPHHUHT
TCeHACHIMACHHU BapHANUOH TaXJIHII
HaTHXXAJapUHHUHT TpaQuKIapUmaru
ndomacuia Kypuir MyMKuH (2-pacMma).

XyJioca

OnuHTraH HATHXKAJapHUHT TaXJIHIN
V36exucton PecryGankacu BHIOSTIAPUIA
AXMpa OwusHec YAYUIMHUHT YpTada
Japaxacu Oyindya Xyjgoca KWUJIMHAaJIWTaH
Oynca, Oy kypcarkuya 2019 lnnrava ycum
TeHICHIHsICUra 3ra Oynubd, KEeHUHTH
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2013 2014 2015 2016

e (O’rtacha giymat

2017

= == == \/ariatsion kenglik

Wmmapna macast Oomiarad (2->xamBal,
2-pacM). Baprariion KeHIIIHK Ba JUCTICPCHS
kypcarkuwiapu 2013, 2015, 2016, 2017
Hunnapaa suwiostaap SAXMpaa Ou3HECHUHT
yIywmu JAespiu Oup Xun Japaxania
sKaHauruuy, 2014 Wnnma sca OUp XUIUTHK
Japaxxacu Oy3miraHiuruau kypearamu. 2018
Hwnan donurad Bunosmiap SIXMua ouznec
VIYUIMHAHT JapakacuHU Oup-Oupunan
¢dbapku karrajzamubd OopaéTraHIUTHHU
KYPHII MyMKUH.

Ymoby Hatwxkamap BUIOATIAP
AXMpaa OW3HECHUHT YIyIId OyHIal
Xonariap/a oyui cababapuHu aHUKJIAI,
OW3HECHU PUBOXIIAHTUPHUIIHUHT ONTHMAI
BapUaHTIAPUHY UIILIA0 YMKHIIIA acoc OYH0,
pecnybnuka BujosTIapuaa OU3HECHUHT
PUBOXKJIAHUI XOJATUHUHT MOHUTOPUHTMHU
050 OOpUII IMKOHHHHU Oepajiu.

-
- o=
"'\__._._.-.----"

2018 2019 2020

Dispersiya

2021 2022

2-pacMm. Pecniybiinkaia OM3HeCHH PUBOKIAHUII KYPCATKUYJIAPUHUHT TeHAEHIUSICH
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Kacumosa I'yiasip AxmaroBHa,
Towxkenm monus uncmumymu “‘Brooaicem xucodu 6a
eaznauunuxk uwiu”’ kageopacu npogeccopu, u. ¢. H.

NXTUMOMUM COXA XAPAKATJIAPU BA UKTUCOJAUN YCULIHUHT
V3APO BOFJIMKJIUTYA MACAJIAJTAPUHUHT SMIIMPUK TAXJIUJIN

Kacumosa I'ynsip AxmaToBHa,

Kanouoam skonomuuecxkux nayx, npogeccop xagheopol
“Brooocemnoeo yuema u kasnauetickoe oeino’”’
Tawxkenmcko2o QuUHaAHCOB020 UHCIMUMYMA

SMIIUPUUYECKUI AHAJIU3 BOITPOCOB B3AUMOCBSI3U PACXO/IOB
COIAAJIBHOM C®EPBI 1 DJKOHOMHUYECKOI'O POCTA

Gulyar Axmatovna Kasimova,
professor of the department

«Budget accounting and treasury
worky in Tashkent Institute of Finance.

EMPIRICAL ANALYSIS OF THE RELATIONSHIP ISSUES OF SOCIAL
SECTOR SPENDING AND ECONOMIC GROWTH

Aunotauusi. Maskyp makonada Yzbexucmon Pecnybnukacunune 2010-2022 tiunnapoazu
UDICIIUMOUTL COXA XAPAICAMAAPY 8d UKMUCOOUT Yeuut ypmacuoaeu 6omukiux VAR mooenu acocuoa
maxaun Kuaunean. Makonaoa maviumea KUIUHEAH Xapaxcamaap y30K 6a KUCKa MyoO0amaiapod
UKMUCOOUT YCUUHU pagoamaanmupuwiy anukianean. Munab yukuiean mooens 6Oyuuya KketuHau
Oew UULIUK NPO2SHO3 KYPCAMKUYLAPU KeTMUPUTISAH.

TastHy cy3aap: cmayuoHapiux, OUpIUK ui0u3 mecmu, MoOenb A0eK8aAmaul, UICMumMoutl
coxa xapasjxcamaapu, UKmMucoOull yCuul.

AHHOTanMsI. B dannoli cmamve aHanusupyemcsi Cé3b MeNcOy pacxo0amu COYudaIbHO20
cexmopa u sxoHomudeckum pocmom Pecnyonuxu Yzoexucman ¢ 2010-2022 2o0ax na ocrose mooenu
VAR. B cmamwe ycmarnosieno, umo pacxoobl Ha 00pa306aHue Crumyiupyiont SKOHOMUYECKULL pOC
6 00NI20CPOUHOUL U KpAmMKOCpounou nepcnexkmuge. Ilo pazpabomannoii mooenu npedcmagieHol
cnedyiowue namulemiue nPoeHO3Hble NOKA3AMEIU.

Kaouessie ciioBa: Cmayuonaprocms, mecm eOUHUYHO20 KOPHS, A0eK8AMHOCHb MOOEU,
UB0EPIHCKU COYUATLHO2O CEKMOPA, IKOHOMUUECKULL POCT.

Annotation. This article analyzes the relationship between social sector expenditures and
economic growth of the Republic of Uzbekistan in 2010-2022 based on the VAR model. The article
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found that spending on education stimulates economic growth in the long and short term. The
following five-year forecast indicators are presented according to the developed model.
Key words: Stationarity, unit root test, model adequacy, social sector costs, economic growth.

Kupum

JlaBJIaTHUHT Ky4-KyJpaTH Ba yHWUHT
WKTUCOJAHNW CAJOXUSATHHU OIHUPHUII
(hyKapOJIApHUHT COFJIUFH SXIIUIAHUIINTA
Ba TabJUMHUHT PUBOXKIIAHUIIUTA OOFIIHUK.
HNHCOH TapakKHETH 3 MUMra UHCOHHHHT
MOJAUN Ba MabHABUHM SXTUEKIAPUHHU
KOHJIHMPUIIHH, YHUHT THOOWW XH3MarT,
TabJIUM, WKTUMOUN TAbMHUHOT OJIUII, V3
KOOWITHSTHHH KYPCATHII SPKUHIIMTH Ba OOIIIKA
XyKYKJIapUHUA TabMUHJIAHUIINHA Kampad
oJtagi. MamitakaTUMH31a HHCOH OMUIMHWHT
XaJl KWIYBYH Ky4 cudaTHIa amall KU
Ba M3YWJI PaBHINJA PUBOXKIAHUO OOpHUIIH
Y4yH HIAPOUTHH SIPaTaUraH MKTUMOUII-
WKTHCOJIUI HCIIOXOTIAp, aXaMHsITra MOJIUK
VIIKaH y3rapuiuiap aMmajira OUIHpUIMOKIA.
JlaBnat Ba XYKyMaTHMHW3HHHT aCOCHMH
MakcaJu — Mamiiakataa oiaub Oopunaérran
WKTUMOUH HCIOXOTIap caMapagopiIuTHHH
OILIMPHILI, KaMUSTHUHT Xap TOMOHJIaMa Ba
JKaJlajl PUBOXKIIAHUIINHU TAbMHUHIIAII YIYH
WXKXTHUMOMM COXa PHUBOXIIAHUIIIUTA YBTHOOD
KapaTHiian uoopar. byryaru kyHna Slaru
V36eKHCTOH FOSCHHHHT YMYMMHUJIIAN
Xapakatra aiaHuIy Ba YuuH4uu Peneccanc
FOSICHHY aMaJira OIIMPUINIa HKTHMOUH cOoXa,
)KyMmiajgaH, THOOWET, TabIuM-TapOus Ba
KaJipiap cuécaTh Macalaisapy Xall STHUIIAJIH.

MamnakaTuMu3/1a TabIuM, COFJIMKHA
cakjIall TH3UMHHUA PUBOMXIIAHTHPHUIIT Xam/1a
TabJIUM Ba THOOWW XH3MaT CHpATUHH
OIIMpHUIITa aJoXxuaa bTudop Oepunagu.
V36ekncronna «AHCOH KaJpu y4YyH»
TaMOWMIN acocHaa XalIKUMHU3HUHT
(hapOBOHJIMTUHH SIHA/IA OILTHUPHII, HKTUCOTUET
TapMOKJIApUHU TpaHCHOpMAIHsl KUIUII Ba
WKTAMOWH COXaHH KaJ1all PUBOKIIAHTHPHIIL,
WHCOH XYKYKJIapy Ba MaH(aaTIapuHH Cy3CH3
TabMUHJIAII, WKTUMOHWN XH3MaTJIapHH
sxmunam xamaa G¢aox QykapoImk

KAMMATHHU [IAKUIAHTUPUILTa KapaTHIraH
UCIIOXOTJIAapHUHI YCTYyBOp HYHanuuuiapu
OeJIrHIaHIn.

V36exkucron Pecny6nukacu
[pesunenturuar 2023 iinn 11 cenTsadpaaru
“V36exucton — 20307 crpaTerumsacu
tyrpucuna’ru [1d-158-con @apmonura
acocat, 2024 #iun 1 stHBapaH 6onniab TomkeHT
mIaXpUHUHT THOOMET Myaccacajapuua
naBliaT TOMOHHUJAAaH KadolaTJaHTaH
Oermyn THOOUIT XU3MaTIap XaKMHU Ba JA0pU
BOCHTaJapu pYHUXaTHHH aMaluérra
KUPUTHIITHU Ha3ap/ia TyTYBYH ABJIaT THOOWIA
CYFypTacu MEXaHW3MIIapUHH OOCKHYMAa-
OOCKHY JKOPHI A3THII, NABIAaT-XyCyCUU
HMEPpUKIUK JIoHUXanapuaaH Keaub
YUKYBYM JIABIATHUHT TYFPUAAH-TYFpHU Ba
mapTin MaKOYypHUITIApUHA MOHUTOPHUHT
KWK, OOLIKApUII Ba TapTUOra CONMII
TU3UMHUHU aMaiuérra TaTOUK OTHUII
OCITWIIaHaMN.

Mag3yra onj agaduériaap mapxu

Jlykac” [4], Pomep [8], Ba bappo” [3]
KaOu H/IOTEH YCHIL MOAEH Tapadaopiapu
UKTHCOIUN YCUIIHM parOaTIaHTHPHUIIIA
TABJIUMHUHT YPHU MYXHM Ba WXKOOUU
SKaHJIUTUHU TacIUKJIaUIap Ba TabJIMMIa
WHBECTULHUANAD HMHAUBUAYAN HIIYHU
Kydura Xam, UKTHCOJIUETTa XaM HKoOuid
TabcUp Kypcatagu ned xucobOmaiiamnap.
bynnan tamkapu, puBOXKJIaHTaH WHCOH
KaluTanura sra OyiaraH xamJa TabIuM
€KM TaJKMKOT Ba HILIAHManapra Kyn
WHBECTULMS KUPUTAAUTaH Mamiakatiap
WKTHUCOJIUM YCUIIHUHT T€3 CypbaTiiapura
ara Oynagu. Mkrucoauii ycumira spumImiiI
Y4YyH MHCOH KalUTAJIWHH [AKJJIAHTUPUILI,
LIyHUHTJEK, aXOJUHUHI KOOUIHATHUHHU
0eBOCHTa OLIMPHII MyMKHH OYJITaH JaBiaT
OIODKETUIAH XapakaTiap XaM KWIHHUIIN
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kepak. [laBmat xapaxxaTiapu HWHCOH
KalATAIHHN MIAKIUIAHTAPUITHUHT UKKATA
MYXHM CEKTOPHUIA Xapa)kaTiiap MUKIOPUHH
OIIMPHIN OpPKAIU amMalra OUIUPUIHIIN
MYMKHH. By HKKM coxa — TabluM Ba
COFJIMKHU CaKJjIall coXatapuaup.

Hxtucomuu J[.A. PaxMOHOB TOMOHHIaH
UIMHUH TaJKUKOT HMIIIApUIa HKTUMOMHN
COXaHW MOJHUSIAIITHPUII HATHXacHua
“WHCOH KamuTajJu HUHT PUBOXKJIAHUIINTA
[IapOUT SIPATHJIMIIN aOXHAa TaJAKUKOT
cudaruaa yprauunarad. “JlaBnat OrpKeTH
XapakaTIapUHU PUBOXKIIAHUII TCHICHIIUS-
JApUHUHT KOPPEHSIHOH TaxJIUIH
amaJira omupuiInd, Kyiumara xysiaocanap
KeJITUpwIraH. JlaBnat OromKeTH, HKTUMOUI
COXa Ba COFJIMKHHU CaKJIaIll Xapa)kaTJIapuHUHT
y3rapuiia aerepMuHanus Kod3QQuueHTu
Ounan Oupra Xyla SKHH JKaHJIUTHHU
udponanamoxaa, Oy sca JIUCHEPCHOH
OOFJIMKJIMKHUHT IOKOPHU DKAHJIUTUHU
acocnaiau. Harmwkana kentupu®d yTunran
ydTa Xapaxkariap HWyHalmumwuga y3apo
OOFIHMKJHUK yuOypuaru rosara Kenuo,
VIapHHUHT YpTacHaard MyHOcaOaTIapHUHT
KYWIA SKaHJIUTHHA TabKUAIANl MYMKUH
[7].

1986 tiunnma Pomep Ba 1988 Hmina
Jlykac TOMOHHUIAaH WImIa0 YHKHITAH
9HJIOTEH YCHUII MOJENH PHUBOXKJIAHTAH Ba
KaM PUBOJKJIAHTaH MaMJyIaKaTiaap ypracuiaru
Yeum cypbaTiapuHUHT (GapKJIaHUIIN Ba
JapoMaajapHu OMHUPHUIIHUHT acOCHUHU
MaHOau cudarnga WHCOH KaNUTATHHIHT
VpHHra 3pTHOOp KapaTwiraH. 1992 iinnna
Manxkus, Pomep Ba Beun [6] TomoHuman
o0 OOpIIITaH TAAKUKOTIAP UKTUCOIUN
VCHITHUHT Xall KWTyBYA OMHIIN cudaTuaa
WHCOH KAaNHTAJIUHU OIIUPHIIAA OJHT
MYyXUM UIDIa0 YUKAPUII OMIJTH cHdaThaa
TabJIMMHHUHT MyXUM YPHU TabKUIJIAHAIH.

TagKHKOT METOX0JIOTHUSICH

Enrne-I"panxep KouHTErpanus MOAEIH
(Engle-Granger Cointegration modeli)HuHr

OupuHYn Oockmumpa Oapua AMHAMHKA
9pTHOOpTa OJMHMAWINW Ba CTaHIAPT
MYAJATANd JaBpia OOFJIUKIUK MaBXKYyJ
Jlerad, xyjocara KeJlHIl MyMKHH. Arap
OLS (Ordinary least squares) Gaxomnaiu
ycyauaa 6axonaHa i Xam/1a UKKHY Y3rapyBuu
Vpracuaa y30K Myagaria y3apo OOFIHKINK
MaBXYyJl SKaHIUTH EKH aKCHHYa MaBXY]
amaciuru ypranwiaau (1-TeHrama).

Yt =p0 +p1Xt+et (l-perpeccus
TEHIJIAMACH )

GDPt =p0 +P1 *GovBudExt +et
(1.1-perpeccust TeHTTIAMACH)

GovBudExt = B0 +B1 *GDPt +e&t
(1.2-perpeccus TeHrIamacu)

DMOUPUK TaxJIHJI ATUII KapaéHuaa 2
Ta KOMHTErpalusi TEHIVIAMAaCUHU KyJUlaran
XOI1/1a, IABJIAT OFO/KETH TAbJIUM XapaxXaTiapH
Ba SIMUM ¥3 HaBOaTHIA, HPKCHU3 Ba IPKIU
yrapyBun cudaruna 6axonanagu (1.1 Ba
1.2-perpeccus Tenraamara kapanr). Lllyanan
CYHT, CTaHIAPT aHUKJIAHAIN Ba yITapHUHT
CTAIMOHAPIINK XOJIaTH TeKIIHPHUIaIi. Arap
OLS perpecus TeHrmamacu KOJJIUKIApH
aHWKJAHAIH Ba YIAPHUHT CTAIHOHAPIUK
xonaru tekmmpmiaan. Arap OLS (Ordinary
least squares) KonauKnapu (& _pecuayac)
N(0) napaxacuna ctaunonap O0yica, naBiat
OI0/DKeTH TablIUM Xapaxkatiapu Ba SIUM
YypTacuaa y30K MyAIaTiId JaBpaa OOFTUKIINK
MaBXKy/l JIeTaH, XyJocara KeJIuil MyMKHH.

Haruxa Ba Mmyxokama

Jactinab TagKMKOTUMH3 YIyH TUII0TE3a
MIAKJITIAHTHPAMU3.

H: V36exncron Pecniybonmukacuna y3o0k
MYJJIaT/Ia UKTHCOIUN YCHI Ba MIKTUMOMM
coXa XapaxkaTiapy YpTacu/ia KOMHTETPalliOH
OOFJTUKJIMK MaBKYyI.

H,: V36ekucron Pecnyonukacuia y30K
MyAJaaT/a MKTUCOAWN YCHII Ba TabIUM
Xapaxariapu ypracuaa KOMHTErPaIHOH
OOFITUKIIMK MaBXKY]I.

H.: V36ekucTon PecnyOnukacuna
y30K MynjaaTia HUKTHCOAUN Yycull Ba
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COFJIMKHU CaKJIalll XapakaTiiapu ypracuja
KOMHTETPAIMOH OOFJIHUKIUK MaBKYy]l.

H . V36exucTon PecryOinkacuia y30K
MyJdatia UKTUCOANN YCHIl Ba MaJJaHUSIT Ba
CHOPT XapaXkaTnap ypracuaa KOMHTETPaIoH
OOFITMKITMK MaBXKY]I.

HS: V36exucTon PecnyOnukacuna
Y30K MyJAaria UKTUCOMUN Ycuin Ba (aH
xXapaxariap ypracuja KOUHTETpaluoH
OOFITUKITMK MaBXKY]I.

Ma3kyp THIOTE3aHU TEKIITUPUII
2006 mnnman 2023 punraya OO KETHUHT
mwxtumonnn coxa (IS _X), rawvaum,
COFJIMKHM CakJalll, MaJaHUIT Ba CIOPT,
(haH xapaxkaTiapy Xamaa UKTHCOIUN YCHII
KYpCaKTUWIApH KaMJIaH/IH.

T T T T T
2005 2010 2015 2020 2025
year

InT_X

D.InT_X

T T T T T
2005 2010 2015 2020 2025
year

InIS_X

D.InIS_X

ol /w—\/\/\/

T T T T T
2005 2010 2015 2020 2025
year

InMS_X D.nMs_X |

w4

© 4

o _—

T T T T T
2005 2010 2015 2020 2025
year

INSS_X D.InSS_X ‘

1-pacm. 2006-2023 iinnaapaa
WKTUMOUIA coXajiapra xapamaTiapHUHT
AuHAMUKacu[9]

MxTumounil coxara MyHaNTUpPUITAH
Ol XKeT XapaxaTiapu HOJIUHYHU
TapTUOIM HMHTErpajulaliral Katopaa
HOCTanuoHap Oynub, OMpuHYIM TapTHOIH
nudpepeHINaIAITaHIa CTAalHOHAD
o0ynanu. Tankukor APJJI momenunman
(oiifananran xoija BaKIIM KaTOpJIapHUHT
rpaduk MaTpUIACHHH KypHIIHH ¥3
nyura oind. byHmaH Tamkapu, OOFIHK
Ba MYCTaKuJl Yy3rapyBuujap YUyH
KOpPEISIIHU MaTpHIaJapuHu OaxoIanTHu,
CTAIMOHAPJIUKHNA TEKIIHPHUII YUYYH
Jukkei-Oynnep TeCT KypcaTKUWIapUHU
OaxoJNallHA Ba KOMHTerpamnus yayH boyHn
TECTUHM YTKA3UIIHU ¥3 UUUTa OJAU XaMaa
APJIJI Monenu perpeccusi TEHIJIaMacu
IaKJITTAaHTUPUILIH.

APJIUI monenu Kycym nuarsoctux
TecTH OuiaH OWp KaTopaa, perpeccus
TEHTJIaMallapy NIAPTIAPUHUHT aXaMHUSTHHHA
Oaxosam ydyH ['aycc-MapkoB TecTH
OpKaJIM TeKIMHUPWIAW. TabKUIaII KOU3KH,
TeHIJIaMa MYCTaKuJ Y3rapyBUMJIapHUHT
KEMMHTW HuIgaru Kapam ¥y3rapyBuura
KEYUMKKaH TabCUPUHU ¥3 MYUra OJaju.
Illynunraek, HaBOaTaarn kanamaa APJIJI
MOJIeJIM KOHOMETpUK TeHriamacu Crara
JlacTypu acocujia KyHujgaru skajsajija
nnutad unkwiay (1 - skajgBanra Kapasr).
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1-orcaosan
APIJI(2,0,2,2) Mogesan perpeccHoH TeHrJama kypcatknuiaapu|[10]
. Coe¢. |Crn. T >t [95%Cond. |Hurepnan]
Epp.
AJIK
y
L1. |—1.206 |0.256 -4.710 0.001 -1.777 -0.636 ***
LR |
x1 0.053 0.009 [2.110 0.061 -0.005 0.170 **
x2 0.089 0.06 7.360 0.000 0.543 1.015 #%**
X3 -0.055 0.017 |5.110 0.000 0.539 1.372 #%*
SR
Yy
LD. 0.505 0.193  [2.620 0.025 0.076 0.935 ***
x2
D1. 0.067 0.0080 |-0.240 0.816 -0.690 0.556
LD. 0.398 0.191 |-2.090 0.063 -0.823 0.027 *
x3
D1. -0.0313 |0.189 |-1.130 0.285 -0.634 0.207
LD. -0.533  0.182 |-2.930 0.015 -0.938 -0.127 ***
|
_cons |-4515 0.865 [-5.220 0.000 |-6.442 -2.589 *x

1-xanBanra kypa, APJIJI(2,0,2,2)
MOJiebra JeTEPMHUHAHT KO3 UIEHTH
R-squared 0,89 xuitmatnau udoganaras, oy
y3rapyBumiap ypracusiard Ky4jau aJlOKaHH
Kypcatanu xamaa cudat koddduieHTH
WXKOOMKW KuiimMaTHH wudoganaigm.
Mynaunrnex, APJIJI(2,0,2,2) Tect
KYypcaTKUWIapu TEKIMUPUIIU. TeKmupys
HaTUXKajlapu WyHU Kypcaraauku, F
CTAaTHUCTHK Ba t --CTaTUCTUK MabJIyMOTIIAp
xam 0,05 axamMusTIUIUK Japakacuja
CTaTHCTHUK axaMusiTra sra 0ynmo, HaTHxkaa
Houb runotesa (H ) pan stunaam Ba MyKoOwII
runoresa (H,) kabyn kununaay.

XyJsoca

Kaxonma onub GoprnaéTraH HKTUMOUHA
COXaHU MOJIMSJIAIITUPUIITHUHT aMaliui Ba

yCIIyOmii acoCTIapiHN TAKOMIJIIAIITHPUIITA
KapaTuwiralH KaTop WJIMHMH TaJKUKOTJIap
aManra omupud KemuHMOKIa. TagKuKoT
Oyiin4ya MKTUCOIUU YCUII Ba MKTUMOUN
Xapaxamiap ypracuga y3apo TabCUPUHH
Vprauuii 0yinda o0 OOpUiIraH TaXIuiuiap
Ba XyJlocaliap HaTWXKacuia Kyiuaaru Takiaud
Ba TaBCHsUIAp UILIA0 YHKHUIIH.

OHren rpaifHxep KOHUTEITallMOH TECTH,
MoxaHceH TecTH acocuia WKTUMOMIA coxa
Xapa)kaTJIapy Ba UKTUCOJUH YCUII YpTacuaa
KHCKa Ba y30K MYIIATIH OOFIAHUII
MaBKYJTUTH aHUKJIaH T},

MxTumounit coxara xapaxkartjap Ba
HKTUCOAMH YCHII YpTacuaa y30K MyJOaTIn
KOMHTETPAIMOH OOFIaHUII MaBXYJ.
XycycaH MKTUMOUHM coxara Xapaxkariaap
1,0% opTtui ymMmyMuil UKTUCOANUHN YCUIITHU
y30Kk mynaataa 0,05% optummura cabad
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Oymann. byHna oHT KaTTa HaTWKa TABIAMIa  OYJIMO, COFJIMKHY CAKJIAII XapakaTIapHHIHT
Xapaxatiap acocuja amanra omupunaau.  1,0% opTuim Kucka MyaaaTia UKTUCOAUN
Tabnum xapaxarnapuauar 1,0% oprumm  yeumaun 0,03% xamaiimmmura cabab
YMyMUH UIIUTa0 YMKAPUIIIHY y30K MyJIaTaa  Oymaau.
0.09 % Ycummra cabad Oymay.

CoOFIMKHM cakjJall Ba HKTUCOIHWM
Yeui ypracuaa TecKkapy OOFIIaHHIT MaBKY

W
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IJTIMOIY HIMOYAGA MUHTOJ AHOLINI MOLIYAVIY QO‘LLAB-
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3APYBEJKHBIN ONBIT MEXAHU3MA ®UHAHCOBOI NOJAEPKKHA
HACEJEHUS, HYKJIAIOIETOCSI B COIIMAJILHOI 3AILIUTE

Sholdarov Dilshod Azimiddin o‘g‘li,
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Accounting and Treasury

FOREIGN EXPERIENCES OF THE FINANCIAL SUPPORT MECHANISM
FOR THE POPULATION IN NEED OF SOCIAL PROTECTION

Annotatsiya. Mazkur maqgolada dunyo mamlakatlarida ijtimoiy himoya tizimida olib
borilayotgan islohotlar, ilg ‘or tajribalar, muammolar va takomillashtirish imkoniyatlari, ijtimoiy
sug ‘urta, pensiya, ijtimoiy himoyaga muhtoj aholini moliyaviy qo ‘llab-quvvatlashning xalgaro
standartlari tahlili keltirilgan. Ijtimoiy himoya dasturlari, moliyalashtirish, muvofiglashtirish,
magsadlilik va muvofiqlik mezonlari bilan bog ‘lig muammolari va aholining zaif qatlamlarini
moliyaviy qo ‘llab-quvvatlash mexanizmlarini kuchaytirish bo ‘yicha tavsiyalar berilgan.

Tayanch so‘zlar: ijtimoiy himoya, ijtimoiy himoya tizimi, ijtimoiy sug ‘urta, pensiya, ijtimoiy
himoya mexanizmlari, inson huquglari, moliyaviy qo ‘llab-quvvatlash, moliya tizimi, moliyaviy
mexanizm.

AHHOTAUMs. B cmamve npedcmaegien anaius nposoOUMbIX 6 CIPAHAX Mupa pepopm,
nepeoosoco onvima, npoodemM U G03MONCHOCHEL COBEPUICHCMBOBANUSL CUCIEMbL COYUANbHOLL
3auumol, MeNCOYHAPOOHBIX CMAHOAPIMOB COYUATILHO20 CIMPAXOSAHUS, NEHCUOHHO20 0DeCneyeHusl,
PUHANCOB0TL NOOOEPIHCKU HACEILEHUS, HYHCOAIOWE20CS 8 COYUATLHOU 3awume. J{anbl pekomeHoayuu
10 NPOPAMMAM COYUANLHOU 3AUUMbL, UHAHCUPOBAHUIO, KOOPOUHAYUU, BONPOCAM PA30eld
¢ KpumepusMu yenecooopasnocmu U COOMeenmcmeust i YCULeHUIO MeXaHusMo8 QUHAHCOBOL
NOOOEPIUCKU YAZGUMbBLX 2PYNI HACELEHUSL.

KuaroueBble ¢JIOBA: coyuanbHas 3aujuma, CUCEMA COYUAIbHOU 3aUujumsl, COYUALIbHOE
cmpaxoeanue, NeHCUs, MeXAHU3Mbl COYUAIbHOU 3AUUMbl, NPABA 4el06eKd, (DUHAHCOBAS
Nn000ePIHCKA, PUHAHCOBAsL CUCMEMA, PUHAHCOBBIL MEXAHUIM.
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Annotation. The article presents an analysis of the reforms being carried out in countries
around the world, best practices, problems and opportunities for improving the social protection
system, international standards of social insurance, pensions, and financial support for the
population in need of social protection. Recommendations are given on social protection
programs, financing, coordination, issues of sharing with criteria of feasibility and compliance,
and strengthening mechanisms for financial support of vulnerable groups of the population.

Key words: social protection, social protection system, social insurance, pension, social
protection mechanisms, human rights, financial support, financial system.

Kirish

Jahon tajribasiga ko‘ra, aholini ijtimoiy
himoya qilish instituti, ko‘plab mamlakatlarda
ijtimoiy siyosatning asosiy elementi bo‘lib,
ijtimoiy adolatni ta’minlash va jamiyatning
eng zaif qatlamlarini himoya qilishda muhim
rol o‘ynaydi. Rivojlangan mamlakatlarda
kam ta’minlangan aholining keksalikda,
mehnat qilish layoqatini yo‘qotganida
davlat tomonidan ijtimoiy himoyalashning
aniq bo‘lgan moliyaviy mexanizmidir.
Birlashgan Millatlar Tashkiloti (BMT) va
uning tarkibidagi Bolalar fondi (UNICEF),
Jahon banki (WB), Xalgaro mehnat tashkiloti
(ILO) hamda Jahon sog‘ligni saqlash
tashkiloti (WHO) ma’lumotlariga ko‘ra,
«Dunyo aholisining 45 foizi ijtimoiy himoya
tizimi doirasidagi pulli to‘lovlarning kamida
bitta turi bilan ta’minlangan, deyarli 4
milliard insonlar ijtimoiy himoya tizimi bilan
gamrab olinmagan»[1]. Tahlil natijalaridan
ko‘rinadiki, dunyo aholisining salmoqli qismi
yetarli darajada ijtimoiy himoyalanmagan,
xususan, «Jami ishsizlarning faqat 22
foizi ishsizlik nafaqasini, nogironligi
bo‘lganlarning atigi 28 foizi nogironlik
nafaqasini oladi»[2].

Bugungi kunda jahonda ijtimoiy
sug‘urta tizimining turli modellarini o‘zaro
uyg‘unlashtirish asosida aholini ijtimoiy
himoyalash tizimini moliyalashtirishni
samarali tashkil etish bo‘yicha keng qamrovli
ilmiy-tadqiqot ishlari olib borilmoqda.

Xalgaro Mehnat Tashkilotidan tashqari,
Jahon sog‘ligni saqlash tashkiloti (JSST) va
Jahon banki ham umumiy tibbiy qgamrovga

erishish va qashshoqlikni kamaytirishda
moliyaviy yordam muhimligini ta’kidlagan.
Birlashgan Millatlar Tashkiloti tomonidan
belgilangan Barqaror Rivojlanish Magsadlari
(BRM) tengsizlikni kamaytirish va
qashshoqlikka barham berish kabi ijtimoiy
himoya bilan boo‘liq maqgsadlarni o‘z ichiga
oladi.

Mavzuga oid adabiyotlar sharhi

Rivojlangan mamlakatlarda iqtisodchi
olimlar kam ta’minlangan aholini
ijjtimoiy himoya qilish mexanizmlarini
yanada rivojlantirish hamda mamlakat
aholisining yashash tarzini oshirish va
davlat moliyaviy resurslarining manzilli,
ijjtimoiy yo‘naltirilganligiga alohida e’tibor
garatadilar. Ijtimoiy himoya dasturlarini
ijjrosini ta’minlash va inson imkoniyatlari
muhimligini ta’kidladilar. Ularning faoliyati
qashshoqlikni kamaytirish va ijtimoiy
inklyuziyani rag‘batlantirishga qaratilgan
xalqaro siyosat va tashabbuslarga ta’sir
ko‘rsatdi.

Jozef Stiglits va Tomas Piketti[3] kabi
iqtisodchilar ijtimoiy himoya dasturlarining
iqtisodiy ogqibatlari haqida tadqiqot olib
borishgan. Ularning faoliyati moliyaviy
qgo‘llab-quvvatlashning iqtisodiy o°‘sish
va ijtimoiy barqarorlikka ijobiy ta’sirini
ta’kidladi. Xalgaro olimlar turli moliyaviy
qo‘llab-quvvatlash modellarining
samaradorligi va ularning aholining zaif
qatlamlariga ta’siri bo‘yicha tadqiqotlarni
davom ettirmoqda.
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Jozef Stiglits va Tomas Piketti kabi
igtisodchilar ijtimoiy himoya dasturlarining
iqtisodiy ogqibatlari haqida tadqiqot olib
borishgan. Ularning faoliyati moliyaviy
qgo‘llab-quvvatlashning iqtisodiy o°‘sish
va ijtimoiy barqarorlikka ijobiy ta’sirini
ta’kidladi. Xalgaro olimlar turli moliyaviy
qo‘llab-quvvatlash modellarining
samaradorligi va ularning aholining zaif
qatlamlariga ta’siri bo‘yicha tadqiqotlarni
davom ettirmoqda [4].

Aholini ijtimoiy himoya gilish va ijtimoiy
sug‘urtalash bilan bog‘lig muammolar, tibbiy
sug‘urta tizimini rivojlantirish, davlat va
Xususiy pensiya ta’minoti, pensiya tizimining
moliyaviy barqarorligini ta’minlash kabi
masalalar tadqiq etilgan [5].

Tadqiqot metodologiyasi

Ushbu maqolada tadqiqotning
tahlil, sintez, iqtisodiy usul, mantiqiy
tahlil va abstrakt fikrlash kabi usullardan
foydalanilgan.

Natija va muhokama

Ijtimoiy himoyaga muhtoj kishilarni
moliyaviy qo‘llab-quvvatlash borasidagi
yondashuvlar xilma-xilligiga qaramasdan,
ijjtimoiy himoya dasturlarini ishlab chiqish
va amalga oshirishda yetakchi tamoyillar
bo‘lib xizmat qiladigan bir qancha xalgaro
standartlar va ilg‘or tajribalar mavjud.

Jahon banki Markaziy va Sharqiy
Yevropa mamlakatlarida pandemiyaning
ijtimoiy himoya tizimiga ta’sirini o‘rganish
bo‘yicha o‘rganishlar olib bordi. Natijada
demografik o‘zgarishlar ta’siriga nisbatan
sezilarsiz ekanligidir. Amalga oshiriladigan
har ganday tadbirlar ijtimoiy himoya
tizimining uzoq muddatli maqsadlariga
mos kelishi zarur. Bunda ijtimoiy himoya
tizimining moliyaviy yetishmovchiligini qis-
qartirishga qaratilgan siyosat inflatsiya miq-
doriga mos o°sishini cheklash hisoblanadi.

Xalqaro tashkilotlarning olib borgan
o‘rganishlari natijasida dunyo aholisining
29 foizigina ijtimoiy himoya yordamlaridan
foydalanadi xolos. Dunyo aholisining 71 foizi
esa ijtimoiy sug‘urta xizmatlaridan, ijtimoiy
himoya tizimi bidan qamrab olinmagan.
Birlashgan Millatlar Tashkilotining statistika
ma’lumotlariga qaraydigan bo‘lsak «Dunyo
bo‘yicha mehnatga layoqatli yoshdagi jami
ishsiz bo‘lganlarning 21,8 foizi ishsizlik
nafaqasini olishadi, bu esa 152 million nafar
ishsiz bo‘lgan, lekin mehnatga layoqatli
yoshdagilar bunday ijtimoiy ta’minotdan
mahrum ekanligini ko‘rsatadi. Xalqaro
Mehnat Tashkiloti tomonidan taqdim
etilgan so‘nggi ma’lumotlarga ko‘ra, dunyo
bo‘yicha nogironlikning og‘ir ko‘rinishidagi
shaxslarning bor-yo‘g‘i 27,8 foizi nogironlik
bo‘yicha ijtimoiy nafaqa olishadi» [6].

Ijtimoiy himoya muammolari va
moliyaviy qo‘llab-quvvatlash sohasida
xalqaro standartlarni tahlil qilish, ularda
foydalanilgan metodologiyalarni va
adabiyotlarni ko‘rib chiqish, shuningdek,
xalgaro siyosat va yo‘rignomalarni tahlil
qilishning muhim asoslari mavjud. Bu tahlil
va tadqiqotlar, ijtimoiy himoya dasturlarining
o‘zgarishlarini, mustaqil va muntazam
rivojlanishini ta’minlash, shuningdek,
mamlakatlarning bu sohada muvaffaqiyatli
amalga oshirgan yoki amalga oshira olishlari
uchun ahamiyatga ega hisoblanadi.

[jtimoiy himoyaga muhtoj odamlarni
moliyaviy qo‘llab-quvvatlashning xalqaro
standartlarini tahlil gilish siyosatni ishlab
chiqish va mamlakatlar bo‘ylab amalga
oshirish uchun muhim ahamiyatga ega bo‘lgan
muhim tadqiqot yo‘nalishidir. Ijtimoiy
himoya tizimlari iqtisodiy qiyinchiliklar,
zaiflik yoki ijtimoiy chetlanishga duchor
bo‘lgan shaxslar va oilalarning farovonligi
va qadr-qimmatini ta’'minlashda hal qiluvchi
rol o‘ynaydi.

Moliyaviy qo‘llab-quvvatlash dasturlari
ijtimoiy himoya tizimlarining asosiy tarkibiy
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qismi bo‘lib, tagdim etilgan resurslar orqali
mubhtojlarga moliyaviy yordam kiritiladi
va qashshoqlik, tengsizlik va ijtimoiy
nomutanosibliklarni kamaytirishga yordam
beradi. Bu dasturlar odatda mamlakat
tomonidan yoki davlat tashkilotlari
tomonidan boshgariladi va ularning maqgsadi
o‘sha mamlakatning fuqarolarini va ularning
oilaviy ahvolini ko‘tarish, ularning yaxshi
yashash sharoitlarini ta’minlash va ijtimoiy
baxtsizlik va boshgaruvning tizimi tomonidan
qisqa bo‘lsa, moliyaviy yordam kiritish yoki
o‘tkazish orqali buni amalga oshirish.

Xalgaro Mehnat Tashkiloti tomonidan
quyidagi ijtimoiy himoya turlari o‘rganib
chiqildi: ko‘p bolali oilalar, homilador
va tug‘uruq ta’tilidagi ayollar, ishsizlar,
mehnat jarayonida jarohatlanganlar,
kasallanganlar, sog‘ligni saqlash (tibbiy
yordam)ga muhtojlar, keksa aholi qatlami,
nogiron va mehnatga layoqatsiz insonlar.
Ko‘p bolali oilalarga ijtimoiy himoyani
amalga oshirishdan maqgsad kambag‘allikdan
chiqarish, bolalar o‘limi oldini olish, ularning
sog‘lom rivojlanishiga yordam berish va eng
muhimi, bolalar mehnatini qisqartirishdan
iboratdir. Ijtimoiy himoya qilish bolalarning
salohiyatlarini amalga oshirish va munosib
turmush darajasini ta’minlaydi. Dunyoning
35 foiz bolalari ijtimoiy himoya xizmatlaridan
foydalanish imkoniyatiga ega. Bolalar
uchun joriy etilgan ijtimoiy xizmatlardan
foydalana olmaydigan bolalarning uchdan
ikki qismi, ya’ni 1,3 milliardi Afrika va Osiyo
mintaqalarida yashaydi [7].

Dunyoda keng tarkalgan aholining
ijtimoiy himoya shakli keksa yoshdagi
ayol va erkaklar uchun pensiyalar to‘lash
hisoblanadi. Argentina, Belorussiya,
Boliviya, Xitoy, Gruziya, Qirg‘iziston,
Maldiv orollari, Mavrikiy, Mo‘g‘uliston,
Namibiya, Janubiy Afrika, Ukraina,
O‘zbekiston, Tanzaniya Respublikasi kabi
davlatlarda universal pensiya tizimi joriy
qilindi. Ozarbayjon, Armaniston, Braziliya,
Chili, Qozog‘iston, Tailand va Urugvayda bu

borada keng gamrovli ishlar amalga oshirildi.
Shu bilan birgalikda kam daromadli va yetarli
daromadga ega bo‘lmagan aholi gatlami
ushbu tizimdan foydalanish imkoniyatiga
ega emas.

Barqaror rivojlanish maqsadlariga
erishishning yana bir muhim omili
mamlakatlarda universal sog‘ligni saqlash
tizimini joriy qilishdan iborat bo‘lib,
uning maqsadi tibbiy yordam tizimi
gamrovini kengaytirish va undan samarali
foydalanishdan iborat. XM T ma’lumotlariga
ko‘ra, dunyo aholisining 56 foizi qishloq
hududlarida istiqomat qilib, ularning
22 foizida sog‘ligni saqlash sohasida
kamchiliklar mavjud [8].

Mehnatga layoqatli yoshdagi ayol
va erkaklar xavfsizligi onalikni muhofaza
qilish shakli, ishsizlik, nogironlik, mehnatga
layoqatsizlik holatlarida ijtimoiy himoya
daromadni ta’minlashda muhim rol o‘ynaydi.
Ushbu ijtimoiy himoya shakli inson kapitalini
rivojlantiradi, rag‘batlantiradi, munosib
va samarali ish bilan ta’minlaydi. [jtimoiy
himoya igtisodiyotdagi tarkibiy o‘zgarishlarni
chuqurlashtirish, mehnat bozorining
inklyuziv va barqaror rivojlanishiga
yordam beradi. Mehnat yoshidagi aholining
ijtimoiy himoya bilan ta’minlanish darajasi
chegaralangan [9].

1-jadval
IHTT mamlakatlarida demografik
o‘zgarishlar prognozi [10]
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Birlashgan Millatlar Tashkiloti
mutaxassislari hisob-kitoblariga ko‘ra
2015-yilda jahonda aholining 12,3 % ini
60 va undan katta yoshdagilar tashkil
etgani holda, ularning ulushi 2040-yilga
borib 18,9%ga yetishi mumkin. Yugqori
daromadli mamlakatlarda ushbu jarayon
yanada chuqurroq namoyon bo‘ladi.
Jumladan, pensiya yoshidagilar ko‘rsatkichi
2015-2040-yillarda 22,1%dan 30,2%ga
qadar ortishi bashorat gilinmoqda. Janubiy
va G‘arbiy Yevropa mintaqasi mamlakatlari,
Yaponiyada jami aholi tarkibida 60 va undan
katta yoshdagilar ulushi 2015-2040-yillarda
mutanosib raishda 26,2%dan 38,8%ga,
26,0%dan 34,1%ga, 33,1%dan 41,2%ga
gadar ortishi bashorat gilinmoqda.

Bizning fikrimizcha, dunyo miqyosida
xalglarni ijtimoiy himoya qilish tizimini
tubdan o‘zgartirishga va takomillashtirishga
e’tibor qaratilmoqda. Buni birgina

koronavirus pandemiyasi ko‘rsatib berdi.
Ijtimoiy himoya tizimini rivojlangan
malakatlarning aholini ijtimoiy himoya
qilishining zamonaviy yo‘nalishi sifatida
ko‘rinish beradi.

Yalpi ichki mahsulotning qisqarishi J

.
.

[ Jjtimoiy himoya xarajatlarining oshishi

[Ishsizlikning o'sishi

Soliq tushumlarining qisqgarishi

1-rasm. Pandemiyaning ijtimoiy himoya
tizimiga ta’siri [11]

Pandemiya sharoitida ko‘p mamlakatlar
ijtimoiy himoya tizimi uchun juda qiyin
davr bo‘ldi. Ularga ishonch va ko‘mak
ko‘rsatish, moliyaviy qo‘llab-quvvatlash
va ko‘rsatiladigan xizmatlar uchun yangi
imkoniyatlar ta’minlash, shuningdek, ijtimoiy
yordam va xizmatlarni ko‘rsatish uchun
yangi va qulay usullarni qo‘llab-quvvatlash
juda muhimdir. Bundan tashqari, ijtimoiy
yordam ko‘rsatish mexanizmlari ijtimoiy
masofani saqlash va infeksiya tarqalishini
oldini oluvchi qo‘shimcha ehtiyot choralari
go‘llanilayotgan sharoitda o‘zgarishlarga
uchradi.

Koronavirus Covid-19 pandemiyasi
ijtimoiy soha hamda iqtisodiyot tarmoqlarini
jiddiy sinovdan o‘tkazmoqda. Shu bilan
birga, pandemiya davrida “Buyuk yopilish”
atamasi bilan kirib kelgan iqtisodiy inqiroz
xalqaro xo‘jalik aloqalarida “qiymat
zanjirlari”ni uzilishi bilan birga xizmat
ko‘rsatish va servis tarmoqlariga ham jiddiy
salbiy ta’sir ko‘rsatib Jahon iqtisodiyotining
retsessiyasini boshlab berdi [12].

Ijtimoiy himoya tizimining xarajatlari
tarkibida aholining daromadlilik darajasi
pasayishi va uning oqibatida ijtimoiy
himoyaga muhtoj qatlamining moliyaviy
yordam oluvchilar soni inqiroz davrida
ortganini ko‘rishimiz mumkin. Inqiroz
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davrida odatda mamlakatlar ijtimoiy himoya
to‘lovlarini qisqartirishni xohlamaydilar,
biroq o‘rtacha ish haqi pasayish
tendensiyasiga ega bo‘ladi.

Jahonda yuz berayotgan pandemiya
davlatlarning iqtisodiy sektoriga jiddiy
ta’sir etadi. Ijtimoiy sug‘urta tizimining
ajralmas qismi bo‘lmish pensiya tizimining
dastlabki darajasi davlat daromadlari
hisobidan moliyalashtiriladi. Yalpi ichki
mahsulotni ishlab chiqarish hajmining
qisqarishi, soliq tushumlarining kamayishiga
va pensiya tizimining ushbu darajasini
moliyaviy holatini yomonlashuviga olib
keldi. Ishsizlar sonining ortishi, ish haqi va
moliyaviy aktivlar qiymatining pasayishi
ushbu darajalar moliyaviy salohiyatining
yomonlashuviga olib keldi [13].

[jtimoiy himoya dasturlariga davlat
investitsiyalarini ko‘paytirish, turli dastur
va idoralar o‘rtasida muvofiqlashtirish
va integratsiyani yaxshilash, ma’muriy
tartib-taomillarni soddalashtirish, eng ko‘p
muhtojlarga yordam berishga erishish uchun
magsadli mexanizmlarni takomillashtirish va
imtiyozlarning asosiy ehtiyojlarni qondirish
uchun adekvat bo‘lishini ta’minlashni o‘z
ichiga oladi. Shuningdek, u ijtimoiy himoya
dasturlarini ishlab chiqish va amalga
oshirishda kamsitmaslik, tenglik, ishtirok
etish, oshkoralik va javobgarlik kabi inson
huquqlari tamoyillariga sodiqlikni talab
qiladi.

Xulosa

Xulosa qilib aytganda, Ijtimoiy himoya
tizimini asosiy ifodalovchi belgilari;
birinchidan, aholining turli ijtimoiy-iqtisodiy
muammolarga ko‘milib qolgan aholini
ijtimoiy ta’minot bilan uzluksiz ta’'minlashni
anglatadi; ikkinchidan esa, ijtimoiy risklardan
magqsadli himoyalash tizimini yaratish,
ya’ni ijtimoiy soha xizmatlari bilan kengroq
qamrab olish, sog‘liqni saqlash tizimi bilan,

ta’lim tizimi va boshqalar; uchinchidan esa
rivojlanayotgan mamlakatlarga xos bo‘lgan
modellar orqali davlat budjetidan hamda
aholining ehtiyojlarini qondirishdan ortib
golgan mablag‘lar hisobidan kambag‘allik
bilan kurashayotgan oilalarni turmush
farovonligini yaxshilashga yo‘naltirishdan
iborat bo‘lishi kerak. Aholining kambag‘allik
bilan kurashayotgan qismini mablag®
to‘lanadigan mavsumiy ishlarga jalb etish
orqali farovonlikni ta’minlash yo‘nalishlarini
ko‘rib chiqish lozim.

Aholining ehtiyojmand qatlamlariga
ijtimoiy imtiyozlar berilishi ularning
ijtimoiy-itqisodiy himoya qilishning
samarali usullaridan hisoblanadi. Ijtimoiy
imtiyozlardan biri bu ayrim shaxslarga
beriladigan imtiyozlardan uy-joy kommunal
xizmatlari haqini ma’lum qismini to‘lash
bo‘yicha berilgan imtiyozdir. Ushbu imtiyoz
o‘rniga ushbu toifadagi shaxslarga pul
ko‘rinishida har oyda konpensatsiya (qoplab
berish) summasini to‘lashni amaliyotga joriy
etish maqsadga muvofiq deb o‘ylaymiz.
Ushbu konpensatsiya summasini esa pensiya
hisoblashning bazaviy miqdoriga bog‘lab
go‘yish magsadga muvofiqdir.

[jtimoiy davlatlar, asosan, ijtimoiy
himoyaga muhtoj aholisini moliyaviy
qgo‘llab-quvvatlashda shaffoflik, inson
omili gatnashmaydigan adolatli tizimda
ishlashi lozim. Ayniqgsa ijtimoiy nafaqalarni
tayinlashdagi shaffoflik tizimi fugarolarning
ijjtimoiy himoyani manzilli olishlarini
kafolatlaydi. Aholiga ijtimoiy nafaqalar va
moddiy yordamlarni tayinlashda to‘liq inson
omili gatnashmaydigan elektron axborot
tizimini yaratish maqsadga muvofiqdir.

Ijtimoiy himoyaga insonning asosiy
huquqi sifatida ustuvor ahamiyat berishda
davom etar ekanmiz, hech kim ortda
golmasligini ta’minlaydigan keng qamrovli
tizimlarni yaratish uchun xalqaro standartlar
va mahalliy tajribadan foydalanish zarur.
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which could lead to an increase in the
number of insurance companies working in
the insurance market. Today in our country
more than 40 insurance organizations have
passed the state registration. So far, the
expansion of the insurance market is based
on the development of insurance relations,
the opening of branches and subdivisions
of insurance organizations even in remote
rural areas of the country, the offer of new
services to the insurance market, Further
improvement of insurance legislation remains
topical issues.

Introduction

Since the declaration of independence in
our country, fundamental changes have taken
place in our national economy. For instance,
as a result of the economic reforms carried
out in the insurance system, various types
of insurance organizations operating on the
basis of competition in the insurance sector
were established. The necessary economic
and legal foundations have been created for
the establishment of the insurance market and
its sustainable development.

The insurance market and infrastructure

have become the means to ensure the stable
economic development of our country.
Insurance, an integral part of the financial
system, plays an important role in the
competitiveness and stability of the national
economy.

For this reason, our Government
pays great attention to the formation and
development of the insurance market in the
Republic of Uzbekistan. In fact, tax incentives
are granted to insurance organizations,

To develop the insurance system, the
training of qualified personnel who know
the insurance industry is one of the urgent
issues of today. Taking this into account, the
higher education institutions of our country
are preparing highly educated specialists for
the insurance sector.[1]

Literature analysis

The development of the insurance
market in the digital economy is not yet fully
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understood in the scientific literature. The
development of the insurance market in the
digital economy is not yet fully understood
in the scientific literature. Western European
scholars Sorek G. and Benjamin D.
highlighted the challenges and prospects of
digitalizing insurance in the developed world.
[8] The works of scientists of the CIS, for
example, Adamchuk N.G., Grebenshikov
E.S. Approaches to the role and development
of insurance in the implementation of the
digital economy have been implemented. A
number of scholars have studied the use of
certain digital technologies in the business
processes of insurance companies. Rei D.,
Garrido A. and Calatrava J. investigated the
use of digital technologies in concluding
insurance contracts, for example, the use
of telemedicine technologies. [9]. Some
studies are devoted to the analysis of
specific cases of use of digital technologies:
telematics in the voluntary car insurance
network [10], features of insurance of bank
risks in the digital economy [11], in agri-
insurance [11], information security. Risk
insurance [10]. However, most studies
analyzing the digitalization of the insurance
market, aspects of the application of Insur
Tech, their advantages and disadvantages,
were considered primarily for insurance
companies, not for users of insurance
products and services are unlikely to exist.

Research methodology

Research work uses methods of
observation, generalization, factor and
dynamic comparison, logical analysis.

Analyses and results

When talking about the essence of
personal insurance, which is an integral part
of the insurance industry, personal insurance
is a branch of insurance aimed at protecting
the property interests of citizens in the
event of damage to life and health caused

by accidents or natural events. Personal
insurance is considered to be an important
means of financial support for citizens when
they are in trouble. In this sense, personal
insurance is a reliable form of social
protection tested in life experience.[2]

Personal insurance is an insurance
network in the form of a complex of interests
related to the preservation of life, health and
working ability of citizens as an insurance
object. Personal insurance is divided into life
insurance and accident insurance and health
insurance. It has risk and saving functions.
In foreign experience, personal insurance
consists of four insurance classes, which
cover events that may occur in a person’s
life (birth, death, coming of age, marriage,
certain life up to one year) includes all types
of insurance related to the possibility. Broadly
speaking, personal insurance includes long-
term life insurance, compound insurance, and
annuities.[3]

The introduction of personal insurance,
in particular, insurance of citizens against
accidents, which is an integral part of it,
has a history of several centuries. In 1541,
according to the rules of maritime law
existing in Europe, ship owners were obliged
to insure the captains of these ships against
accidents.

Some signs of personal insurance were
known to the ancient Romans. At that time,
there was a religious community of fans of
Diana and Antony. The persons who became
its members paid the membership fee. When
one of the members of the society dies, the
expenses related to his burial are carried
out at the expense of the society, and even a
certain part of the money is given to the heirs
of the deceased persons.

In 1699, the first private insurance
company was established in England, and it
primarily insured widows and orphans. The
name of this society was called «kEquatable».
In the 18th century, mutual aid associations
were established in Germany to protect
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against bone fractures. In 1849, the first
railway accident insurance company named
«Railway Death Passengers Company» was
established in England.

Personal insurance is an important
form of protection against various risks that
threaten a person’s life, ability to work and
health.

The achievement of political and
economic independence of Uzbekistan in
1991 created conditions for the development
of the insurance industry in accordance with
the principles of market relations, among all
aspects of our life. The sharp changes in the
economy in the first years of independence
led to a short-term devaluation of the currency
and, ultimately, a decrease in the standard of
living of the population. Undoubtedly, this
situation damaged the popularity of personal
insurance among the population. As a result,
the number of insurance contracts and the
amount of insurance premiums for these
types of insurance decreased.

Article 921 of the Civil Code establishes
the legal basis for personal insurance in
Uzbekistan. Under the personal insurance
contract, one party (insurer) to the other
party (insured) pays the insured person
himself or the insured in case of damage to
life or health in exchange for the payment
(insurance premium) provided for in the
contract. insured person. If another citizen
specified in the contract (insured) suffered
damage, he has reached a certain age or in
his life another event, specified in the contract
(insurance case), the money provided for
in the contract (obligate to pay insurance
money) come back in a year or occasionally.

A person for whom a personal insurance
contract has been concluded is entitled to
receive insurance money.

If the contract does not specify another
person as beneficiary, the personal insurance
contract is concluded in favour of the insured
person. In the event of the death of an insured
person under a contract where no other

beneficiary is specified, the beneficiaries are
the heirs of the insured person.

A personal insurance contract in favour
of a person not recognized as insured,
including an insured person not recognized
as insured, may be concluded only with the
written consent of the insured person. In the
absence of such consent, the contract may be
declared null and void by the insured person
or, in the event of the death of that person,
by the claim of his heirs.[4]

Personal insurance, as a rule, provides
protection of citizens from the following
risks:

e death of the insured or insured
person;

e temporary loss of working capacity;

e termination of the citizen’s active
labor upon reaching retirement age.

In all cases mentioned above, the
occurrence of an insurance event causes a
decrease in the income of the insured or the
insured person.

In scientific and economic literature,
personal insurance is classified differently.
According to the common opinion among
experts, personal insurance is divided into
2 sub-sectors:

e life insurance;

* health insurance.

Health insurance, in turn, is divided into
2 types:

e accident insurance;

* medical insurance.

The main reason why personal insurance
is divided into life insurance and health
insurance is the accumulation of insurance
sums. Life insurance is long-term, in
which the sum insured under the contract
accumulates annually.

In the case of accident insurance
of citizens, the insurance sums are not
accumulated, the term does not exceed 1 year.

Since January 28, 2002, with the adoption
of the Law «On Insurance Activitiesy,
insurance is divided into 2 sectors:
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e life insurance;

e general insurance.

According to the law, the activities of
insurers are licensed separately depending
on the branch of insurance they specialize
in. Insurers who have a license to carry out
life insurance do not have the right to transfer
general types of insurance or vice versa.

Personal insurance is carried out in
voluntary and mandatory forms. Optional
personal insurance types include:

e life insurance;

* insuring the population against
accidents;

e health and disease insurance of the
population;

* insurance for a person to reach a
certain age;

* long-term death insurance;

e medical insurance;

e insuring travelers to foreign
countries against various diseases;

e insuring schoolchildren against
accidents.

Mandatory personal insurance is divided
into the following groups:

* compulsory insurance of passengers
against accidents;

* mandatory state insurance of tax
authorities against accidents;

¢ Mandatory state insurance against
accidents for employees of the Ministry of
Defense, Ministry of Internal Affairs, State
Security Service, State Customs Committee,
Ministry of Emergency Situations of the
Republic of Uzbekistan.

To date, the insurance organizations
operating in our country mainly carry out
the following types of insurance:

e accident insurance;

* voluntary medical insurance and
sickness insurance;

* insurance of persons going abroad;

+ life insurance

Insurance sums may be issued in case
of damage to life and health of the insured

person as a result of the following accidents
and confirmed:

* when injured;

e bone fractures, dislocations;

» damage to internal organs;

e burns;

* cold shock of skin layers;

* Dbeing injured by electric current;

» damage caused by chemicals and
harmful plants;

* tooth fracture.

In addition, the insurance amount will be
paid even in the event of death as a result of
the above-mentioned circumstances.

The insurance amount will not be paid
if the life and health of the insured person is
injured or causes death due to the occurrence
of the following events:

* nuclear explosion;

e radiation and irradiation;

* when accidents occur as a result
of deliberate actions of the insured person,
suicides and criminal actions

After the insurance premium is received
in the account-book number of the insurance
organization, it must issue insurance policies
to citizens within the period specified in the
contract. In case of loss of the insurance
policy, the insurance organization shall
provide its duplicate to the insured person.

Rights of the insured:

» while the insurance contract is in
force, the insured person receives advice
on insurance issues from the insurance
organization;

* obtaining a duplicate of the insurance
policy in case of loss.

Insuring citizens against accidents,
insured persons may have the following
rights:

* involving an independent expert in
case of disputes in obtaining the insurance
amount;

» making additions and changes to the
current insurance contract in agreement with
the insured;
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e premature cancellation of the
insurance contract in agreement with the
insurer.

Obligations of the insured:

* paying the insurance premium
within the terms and conditions specified in
the insurance contract;

* providing information about the
terms of the insurance contract to the insured
persons.

Rights of the insurer:

e failure to pay insurance sums when
insurance events are not recognized by the
insurer;

e cancellation of the insurance
contract if the insurance premium is not paid
within the period specified in the insurance
contract.

Obligations of the insurer:

e to familiarize the insured with the
rules of voluntary insurance of citizens
against accidents and the terms of the
insurance contract;

e issuing an insurance policy within
the period specified in the insurance contract;

e payment of the insurance amount in
the event of an insured event;

e to notify the insured in writing
within 10 days in case of refusal to pay the
insurance amount.

When an insured event occurs, the
insured must notify the insurer as soon as
possible. In the event of an accident, insured
persons must submit the following documents
to the insurer:

e insurance policy;

e acertificate confirming the treatment
of the insured person as a result of an accident
from a preventive treatment institution

If necessary, the insurer has the right to
request other documents necessary to resolve
the issue of payment of the insurance amount.

In case of death due to accidents, the
following documents are submitted:

e insurance policy;

» certificate of death from the registry
office;

* adocument confirming the right of
inheritance;

o if the death occurred as a result of
road traffic, a certificate from the traffic safety
authority;

* identity document.

If necessary, the insurer has the right to
request other documents in addition to the
above documents.'

Number of insurance organizations

life insurance

Number of insurance organizations that are
members of the Payment Guarantee Fund

25 25

june. 2022 une. 2023

The above-mentioned statistics
show that as of June 2022, there were 34
life insurance companies and 8 general
insurance companies. In 2023, the number
of organizations engaged in general insurance
activities decreased to 33.

The number of insurance organizations
that are members of the Payment Guarantee
Fund has not changed, that is, they are 25.

' https://imda.uz/0z/2023-yil-1-yy/
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Total authorized capital of insurance
orgamzations (in trln UZS)

2,128
1,785

june. 2022 june. 2023

Investments of insurance organizations

Other

= o investments
49 H -
é = # Participations in
2004 4% fund of
organizations
Real estate
5506 63% Securities
Deposits
4 trin. soum 5,2 trln. soum

june. 2022 june. 2023

As of June 2022, the authorized capital
of insurance organizations was 1.785 trillion
UZS, and in June 2023, this indicator is 2.125
trillion UZS, and the authorized capital of
insurance organizations is +340, Increasing
to 0 million UZS. Investments of insurance
organizations amounted to 4 trillion UZS as
of June 2022, and this amount includes:

e Deposits — 58%;

e Securities —29%;

e Real estate — 8%;

e Participations
organizations — 3%;

e Other investments — 2%.

Investments of insurance organizations
amounted to 5.2 trillion UZS as of June 2023
and increased by +1.2 trillion UZS compared
to last year. This amount includes:

e Deposits — 63% (+5%);

e Securities — 24% (-5%);

e Real estate — 8%;

e Participations
organizations — 2% (-1%);

e Other investments — 3% (+1%).

in fund of

in fund of

Insurance payments

31%

ce” voluntary nsurance  life insurance

Now, let’s analyze insurance payments.
As of June 2022, insurance payments were
1.2 trillion UZS, and this indicator was 0.9
trillion UZS in June 2023. From this we can
know that by June 2023, insurance payments
have decreased by 0.3 trillion UZS.?

The composition of insurance payments
as of June 2022:

e compulsory insurance — 9%;

e voluntary insurance — 28%;

e life insurance — 63%.

The composition of insurance payments
as of June 2023:

e compulsory insurance — 13% (+4%);

e voluntary insurance — 56% (+28%);

e life insurance — 31% (-32%).

Insurance is carried out on the basis
of property or personal insurance contracts
concluded by a citizen or legal entity (insured)
with an insurance organization (insurer).

Insuring the life, health or property
of other persons, or one’s civil liability to
other persons, at one’s own expense or at the
expense of interested parties (compulsory
insurance) in cases where the obligation is
imposed by law, insurance is carried out by
concluding contracts in accordance with the
provisions of this chapter.

In addition, the insurance market in
Uzbekistan has undergone significant changes
and growth in recent years. It is noteworthy.
The creation of the Insurance Union of the
Turkic World in 2022 will help Turkic-

2 https://imda.uz/0z/2023-yil-1-yy/ (3-p)
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speaking countries in insurance activities.
made a turn in the partnership. Various
types of insurance exist in the Republic
of Uzbekistan, and property insurance is a
common type of general insurance. Although
Uzbekistan’s insurance market is vulnerable
to natural disasters, it has been resilient to
recent disasters.

The adoption of the new insurance law
in 2022 was an important step towards digital
transformation. There is also growing interest
in Islamic financial services, including
takaful insurance.[7]

Conclusion

Despite this, the development of personal
insurance in Uzbekistan has a number
of obstacles. Thus, because of economic
instability and high inflation, long-term
investments are of little interest to citizens;
insufficient regulation of insurance activities

at the legislative level causes distrust of
the population towards representatives of
insurance organizations.

In a market economy that inevitably
increases the demand for insurance on
the part of the population, the process of
socialization of personal insurance and its
further development are very important. To
do this, you should solve a number of tasks
directly related to professional participants
of the insurance market:

e to develop and actively introduce
insurance products that are in the best interest
of the population;

e to pursue a policy of maximum
information openness, naturally leading to
an increase in public confidence in insurers;

e develop measures to develop the
institute of insurance brokers of agents;

e to pursue a policy of explaining
the merits and appropriateness of personal
insurance in general and individual types. [6]
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WAYS TO INCREASE INVESTMENT ATTRACTIVENESS OF SMALL
INDUSTRY ZONES

AHHOTamusA. Maxonada Kuuuk canoam 30HALAPUHUHS UHEECMUYUOH — JICO3Ubadopiucu
Oyuuua Xopudcull 6a MAXAuIUll UKMUCOOYUU ONUMIAPHUHE MAOKUKOMIAPU KYPUO YUKULSAH.
L ynuneoex, KuuuK caHoam 30HaLapHUu MAawKu MyXaHOUCIUK-KOMMYHUKAYUS, MAPMOKIAApU OULan
MALMUHIAW KYPCAMKUYAPY MAXIUT KUTUHSAH. Y36eKucmonda Kuuuk canoam 30Hanapunil
MAWKUIL MU 64 OOWKAPUWL MEXAHUIMU UULA0 YUKUTRAH 60 MAKIUD-mascusiapu bepuiean.

TastH4 cy3/ap: Kuuux canoam 30Hanapu, UHBECMUYUS, UHBECIIUYUOH HCOZUOAOOPIUK,
Mavmypuii keneaut, nomeHyuan uHEECMop.

AHHOTAIUSA. B cmambe paccmampusaiomest UCCie008aHUs 3apyOedCHbIX UL OMeUecnEeHHbIX
IKOHOMUCIMOG NO BONPOCAM UHBECMUYUOHHOLU NPUBTIEKAMETbHOCIU MATIbIX NPOMBIULTEHHBIX 30H.
Taxorce 6vLIU NPOAHATUZUPOBAHBI NOKAZAMENU 0OECTIeUeHHOCTNU MAbIX NPOMbIULIEHHBIX 30H
GHEULHUMU UHICEHEPHBLMU U KOMMYHUKAYUOHHBIMU cemamu. Paspaboman mexanuzm opeanuzayuu
U YnpaeieHus MAaiviMu nPOMbIULIEHHBIMU 30HAMU 6 Y36eKxucmane, 0aHvl NPeONodCeHUs U
peKomMeHOayuu.

KawueBble ciaoBa: manvie npomvlulieHHble 30Hbl, UHGECMUYUU, UHEECMUYUOHHAA
npusiexamenbHOCmy, AOMUHUCIMPAMUGHDBITL CO8eN, NOMEHYUATbHBIT UHEECTOP.
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Annotation. The article examines the researches of foreign and local economists on the
investment attractiveness of small industrial zones. Also, indicators of provision of small industrial
zones with external engineering and communication networks were analyzed. The mechanism
of organization and management of small industrial zones in Uzbekistan was developed and

suggestions and recommendations were given.

Key words: small industrial zones, investment, investment attractiveness, Administrative

Council, potential investor.

Kupum

Byrynru xyHna caHoat 30HaJIapMHUHT
HHBECTHIHOH J>KO3HMOANOPIHUTHHH
OIIMPHUIIA, CAHOAT 30HANApHUIa TALIKHII
STUATAaH KOpXOHalap (aoNUITHHUHT
OapKapop UKTUCOJMN YCUIIIMHI TAbMUHJIALL,
CaHOAT MIUTA0 YHKAPUIITHE MOJCPHHU3AINS
Ba JHUBepCcUPUKALUS KHUIHII, HOKOPH
HCTEBMOJ XapakTepura dra Oynran
CaHOAT MaxCyJIOTIApUHU WILIA0 YUKAPHIL
XOKMUAHHU OIIHPHII XapaHIapu yCTYBOP
axaMusaT kacd stamgu. By kabu katop
X0JIaTiIapia HHBECTHIMSUIAPHN HKTHCOIIHA
TapaKKUETAAru POTMHN KOMIUTEKC OaxoJaran
V36ekucron Pecry6nukacu IIpesugeHtn
LI.M. Mupauées 2018 #un 28 nexabpnaru
MaMJIaKaTHMI3HU PUBOKITAHTUPUITHIHT HT
MYyXHUM YCTYyBOp Baszu(anmapu Tyrpucugaru
Omuéi Maxnucra MypokaaTHOMacHuaa
Ky#lunaruua TtyxTanub® YTran >au:
«...)KaxoH Taxxpubacu IIyHH KYpCaTaJuKH,
Kaiicu naBiat (paoj MHBECTHIINS CHECATUHH
IOpUTran Oyica, ¥3 HKTUCOIUETHHUHT
Oapkapop ycummra spumirad. Ly cababnn
XaM HHBECTHIIHIS — Oy UKTUCOIHUET IpaiBepH,
y30ekua aiiTranzia, MKTHCOAUETHUHT I0parH,
Jecak, MyOoara OyiMann’”.

Kuunk canoar 30Hamapu Xyaynui
WnUIad YMKapuim OwiiaH OOFJIUK JKapaéH
WKTUCOJUHN pHBOXKJIAHUIITa OeBOCHTA
TabBCHUP ITYBUM AJIEMEHT CH(aTHaa YHHUHT
(haoNMATUHN PUBOXKIAHTUPUII YUYH
XaM HHBECTHHISIIAPHUHT YPHU MYXHM
xucoOnaHagu. AnbaTTa, HHBECTULIHAIAD
OYT'YHTH MOJHSIBUH PeCypCIapHUHT “Ky4In
Ce3TrUpAUru” MWAPOUTHU]Ia HHBECTHUIIMOH
KO3UOATOPIUTH HKOpPpU OYiran

Xyayaiapra “UHTUIMIONS X€4 KUMTIa
cup smac. llly cabGabaaH KUYUK CaHOAT
30HAJIAPUHUHT UKTHCOAUN PHUBOKIAHUII
XOJIATHHUHT acocu OYIraH — WHBECTHIINOH
¢aomnukHu TacHU(Iad OepyBUM KHUUHK
caHOaT 30HAJAPUHUHT HHBECTUIHOH
XKO3MOAMOPIUTHHU OIIUPHUII ACOCHUH
HYHaIMIuIapaan OupuIup.

Mag3yra ouja agabuériap mapxu

Kuuuk caHoaT 30HAJapUHUHT
WHBECTHIIOH >KO3HOaIOPIIUTHHHU O PHUIII
Oyiinya Kyiuaaru XOprKuidi Ba Maxaini
UKTHCOTYH OJUMIAp TaAKUKOTIAp OIHO
6opran. XKywmnaman: B.MunnGepr Ba
M.AMeHTyall TOMOHHIaH 0JUO OOpHIITaH
TaJKUKOTIapJa, HWHIYCTpHUad MapKiap
(haoUATH MKTUCOIUN KUXATIAH “KOJOK™
XyAyaJiap yu4yH SXWH “MOTUBanus’
Baszu(acuHu yTaiau. YIapHUHT GUKpUYA,
WHIYCTpHANl Mapkiap — HKTHUCOIHU
PHUBOXJIAHUII YYYH aXpaTWIraH KHYHK
umnad YuKapuin Maijgonnapu O0ymuo,
YJIApHUHT KyJAWIUrd Maxcyc UKTUCOIMUN
€K1 SpKUH UKTUCOJUN 30HAjap CHUHTapu
HUPHK UIITa0 YUKAPHIIT HHPPATY3HIMACHHH
Taxal 3TMacAaH Tamkui dStunaam [1].

WHBECTUIIMOH MYXHT *03H0aq0pJIUTH
— MamJlakaTra MHBECTHIUAJIAD OKUMUHH
OeJTUIIOBYH, TABMUHIJIOBYH, Ka(OIaTIOBIN
Ba wuHBecTUUUs (aonnuru Ouman
O0axoyslaHagUTaH OOBEKTUB HKTHCOIHH,
WKTUMOWMIA Ba TaOWUil acociap, BocuTanap,
HUMKOHHUATIAP Ba UYEKJOBIAPHHUHT
wnruHAuCcuaup [2].

NHBeCTHINOH >K03MOaTOPINKHU
Oaxonam y4yH UKKATa MyXHM XUXaTra
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9pTHOOP KapaTHII J03UM. bupuHuucH,
MabIyM OUp 0OBEKTHU MHBECTUIMSIIAITHUHT
HMHBECTHUIIMOH jk03u0aopauru. byHmaa aHuk
Oup Xyayaui TH3UMIA MaBXyJ TapMOK,
coXa Ba KJACTEPJIAPHUHTI HKTUCOAUUN
XO0JIATU TaxXJHJ dTujaagu. HKTucomauu
TaXJIMJIHA aMaJira OIIUPHUIIAA HHBECTUIIMOH
Jofiuxa Ba JacTypilap camapalopJIMTUHU
QHUKJIAIIHUHT TasH4Y KypcaTKUYIapHu
(co¢ muCkOHTIAHTAH JapoMaj, KOTLIall
MyJiaTH, hoiiia HopMacH, NUKU peHTa0eI UK
HOopMmacH) O6axomananu [3].

K.KapumKyioB ToMOHUJIaH “DpKUH
UKTUCOAUI 30HATTAPHUHT MyalsH Oup Typu
cupartnga KHUYUK CaHOAT 30HAjapu Oy
Typrat €ku ¢oinananniMaérran OMHO Ba
HMHIIOOTJIap HETH3Mja 0apmo >THiIaéTraf
KMUYUK CaHOaT 30HaJlap JaBjaT Ba XyCyCHUH
CEKTOp YpTacHAaru MEPUKIUKHUHT HOJUP
HaMyHacH cupaTtuga UKTUCOIUETHUHT
pako6aTOapAOUIMTUHUA TabMUHJIAII,
SIHTH I YpUHIApH 6apmo 3THII, HKCHOPT
CaJIOXUATUHU OLIMPUINJA Ky Keaulu’
TabKuIaHaIu [4].

M.PauMkaHOBaHUHT TaJKUKOTIapua
KHYUK Ou3Hec Ba TagOMPKOPIHKHHU
PUBOXIAHTUPUIITHUHT XO3UPTH XOJAaTH,
ynapra KHUpUTHIAETraH MHBECTHIUSIAD,
aXXpaTuJaéTral KpeauTiap TaxXJUJIU
épuTHAraH XaMJa KHYMK OW3HECHHU
PHUBOKJAHTHPHII [03aCHUAAH XOPHUXK
Takpubacu YpraHwinb, TETUIILUTH XyJI0ca Ba
TaxudIap kentupunrad. by Gopaga knauk
CaHOAT 30HaNapy (aoIUATHHU PHBOKIIAHTaH
JaBiaTiap TaxpubacuaaH Kelud YUKKaH
XO0J1/1a TAIIKWJI STUII KYpuO YUKUITaH [5].

TaaKuKoT MEeTO0JIOTHSICH

Makonana yMyMJIaITHPHUIL, WUIMHUN
abcTpakuusiian, UKTUCOAUN-CTAaTUCTHK,
rypyxJail, HHAYKIUS Ba JeAyKUIHs Kabu
yCyJIapuiaH KeHT (hoiiAanaHuIraH.

Haruika Ba Myxokama

V36ekucton Pecrrydmukacuamar 2030
Huirada KOMIUIEKC MOKTUMOUU-UKTHUCOIUN

PUBOXJIAHTUPUII KOHLENUHUICHUAA,
WHBECTUIMS CUECATUHU amaira OIIUPUII
)Kapa€HuUra MamiaakaT UKTUCOIUU
TapakKKMETUHU TabMHUHIAMHUHT
acocwii oMmiIm cH(pATHAA YCTYBOPIHK
Oepunran. CrpaTerusja mamiakaraa
OM3HECHU PHUBOXJIAHTHPUII YUYH
KyJlail BOCHTajlapHU MIaKJUJIAHTHUPHII,
XYAyUIapHU PUBOXKJIAHTUPHUII YUYH
UKTUCOJAUETHUHT YCTYBOpP TapMOK Ba
COXAIAPUHUHT WHBECTHINOH (HAOJUIUTHHA
OIIMPHUIN, [MYHUHTJIEK, HUHBECTHIHOH
(baoNuATHHU KYI1a0-KyBBaTIAIIIA CaMapai
BOCHTAJIAPHH MIAKJIAHTHPHII TU3UMUHH
SIpATHILL 3apyPIIUTU Kaila dTUiIaau.

Kuunk canoat 30HalapUHUHT UKTHCO-
I (paoHAT caMapagopIUTHHU 0aX0TOBYH
WHAUKATOpJap TU3UMH CaHOAT 30HACHU
Japa)acuja HHBECTHLHSA CHECATUHHU
aMaira OIIMPUIIHUHT KYWHJArd KaTop
HYHaTMIUIApUHY MIAKIIAHTHPUILITa UMKOH
Oepanu:

— KHUYHUK CaHOaT 30HaJapUHUHI UHBEC-
TUIMOH (DAOJUTUTHHM OLIMPHIITa HYyHAITH-
pWITaH MHBECTULIMS MYXUTHHH ILIAKJIJIaH-
TUPHII;

— KMYMK CaHOaT 30HaJlapujia CaHoar
UIuIad YUKapHUITHUHT TAPKUOUI acoCTIapuHU
MOJHSITAIITAPUIIT MaHOATAPUHH U3JIAII;

— KHYHK CaHOaT 30Hajapy (aoinusTHHA
MOJIMANAWTUPUII MaHOaJlapuHHU
KEHIaWTUpHUILI,

— JaBjaT HWHBECTHULHUS JacTypu
Joupacujga KHYUK caHoaT 30Halapu
GaoNUATHHH MONHATAMTHPHUIIIA
WHBECTUIUS YUYYH aXpaTuiraH OroJKeT
MaOJIarIapuHIHT MaKCaIIH HILTATHIHIIA
YCTUJIaH HA30paTHU Ky4auTHPHIIL;

— MHBECTULUS PUCKUHU MACAHTUPUILI
Ba Oomkanap.

Kyiinnarn 1-xanBanma KHYUK CaHOAT
30HallapUHHU TallKU MYXaHIHCIHK-
KOMMYHHKAIIAs TapMOKJIapu Ouian
TabMHUHJIANI KYpCAaTKUYJIApHU TaXJIHUI
KUJIMHIaH.
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1-orcaosan
Kuunk caHoat 30HAJJapUHH TAIIKU
MYXaHIHCIHK-KOMMYHH KA
TAPpMOKJIAPH OMJIaH TAbMUHJIAII
KYpcaTKu4jIapu, MJIH cym [6]

Mabnarnapnan 2021 (2022
¢olipananum WyHaMuuIapy | Hun | fnn
Kuaunk canoar 3oHanapu 174|351
242,3 {000,0
DAeKTp 3Heprusicu 128 230
TapMOFUHH KypHUII Ba 813,5 |500,0

PEKOHCTPYKITUS KITUIIT
I'a3 Tapmorunu Kypum Ba |45 120
PEKOHCTPYKITHS KHJTHII 428.8 1500,0

l->xagBanra kypa, KMUYUK CaHOAT
30HaJapUHMU TalKd MYyXaHIHUCIHUK-
KOMMYHHUKaLus TapMoKJapu Owuian
TabMUHJIAM Taaoupaapu yuyH 2021 iunma
1 TpiH. 600 Mipa. cym Mabiar capduiaHras.
2022 #unga xamu 1 tpna. 800 miup.
CYM MHKJIOpHUJIard MOJUSABUI Maliariap
ymly 30HATapHHU TAIIKA MYXaHIHCIHK-
KOMMYHHUKaLus TapMoOKJlapu Owuinan
TAbMUHJIAI MAaKCAANAA AKPATHITaH.

Kuunk caHoat 30HaIapyia ”HBECTHIOH
KO3UOATOPIUKHU OMUPHUII OPKAIH
WHBECTULHOH (DAOJUIMKHM TabMHHIIAIA
KHYUK CAHOAaT 30HAJIapH (AaOTUSITHHH
OOILIKapyB TU3MMH XaM caMapajil TabCHp
kypcatagu. Kuuuk canHoaT 30Hanapu
MabMypHil OOLIKAPYB TY3UIMACH XOPHKUI
Ba MaxXaJJIMH{ MHBECTOpPJAP yUyH KaTOp
MyaMMOJIapHU KeJTupud yukapaau. by
6opasa, KHIMK CAaHOAT 30HATIAP TUPEKIUSICH
MOTEHLIUANl UHBECTOpJIAp YUyH ep, OUHO Ba
WHIIOOTIApHU OCPHUIIT XYKYKUTa TYITaKOHIH
STANIMK KHUJIa oJMaiau. Yoy macananapia
KHYUK caHoaT 30Hajlapu MabMmypui
KEHTaluIapy XucoOJaHrad MaXaJIMid JaBiat
XOKUMUSITH OpPraHjiapyd TOMOHHU/AH TCTHIIIIH
KapOopJapHUHT YUKAPUIIUIIH Taj1a0 dTUIA M.

CAHOAT BA CABJIO BAZMPIINIH

g g

Ik canoat 3omaapi
Ma i )

Pecnydamkacn ’

Kopakanmorneron Pecnybmmxacit
Basupnap Kesramm, Tourken maxap

Ba BILIOATIIAP XOKIMIHKIapH

Kiraiik casoar Tyman (maxap)
sonaapi XOKIMTHKTApIK

Jinpexianapi

Kinvink caoar .—,

somazapn

1-pacm. Y30eKHCTOHIa KHYUK CAHOAT
30HAJIAPUHHU TAUTKHJI THII BA OOLIKAPHUIII
MexaHu3MH [7]

V36ekncToHAa KHYMK CaHOAaT
30HaJIAPUHU OIIEPaTHUB OOLIKAPUII MaXaJTHi
JlaBJIaT XOKUMUATH OpTaHiapu Xy3ypuia
TALIKWI dTUATaH Jupexuusiiap TOMOHUAAH
aManra OImHUpUINO, yiaap KyHugaru
BasudanapHu daskapaaniap:

— KC3 xyaynuna wuWHBECTULIHS
JOoWMXaJapuHU aMajra OIIMPHUII YUYYH
unuiad YMKUII Ba HHBECTOPJIAPHU TOIIHIIL;

— KC3pa Ttamkunuii-60mKapysB
(haoNUATHHU aMalIra ONINPHIL,

— KC3 wmrtupokuusiapu OuUIaH
MabMypuil KeHTallHUHT KapopJiapura,
myHunraek, KC3 xynyauma xwm3Mmar
KypcaTulll TYFpUCHAATrU LIapTHOMaapra
MYBOGHK HWHBECTHIUS JOHUXallapUHU
aMalira OIMPHUII XaKujga OuTUMmIap,
WIIad 4YUKapuInr MalgoHIapu EKu ep
y4acTKallapuHU y30K MYIJATiu MXapara
onum (OGamaHcaa CakJIOBYW HOMUAH)
IapTHOMAJIAPUHU TY3UIIL;

— MabMypHil KEHTalllHUHT Kapopura
acoCaH MabKyJJIaHTaH HWHBECTHUIIUS
nouxamnapuau xoumamrupum Ba KC3
HUUITUPOKYMUIIAPU PYIXAaTUHU IOPUTHILL
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2-arcaoeain
2023 iinn M3, KC3, TexHonapk Ba
KJIaCTepJIap TAPKUOUIa KUPYBYH
KOPXOHAJAPHUHT MOJIMABHIL
HaTuxkanapu [8]

dotina
COJIMFUHU
Kypcarkuu- Tapkubunaru | TynaryHra
KOpXoHaj1ap Kazap
nap L
COH (I)Oﬂﬂa
(3apap) (-),
MIIpA. CyMaa
Kamu 5 045 2 430,0
IIyHAaH
MU3 715 725,0
KC3 2433 75.4
TexHo- 1 126 L6779
napkiap
Knactepnap 471 483

2023 #uun MU3, KC3, texHomapk
Ba KJacTepiap TapKHOWUTa KHPYBUH
KOpXOHAJIAPHUHT MOJIMSBUN HATHKATAPUHH
TaxJJUJI KUIUO wukanuran Oyicak, 2023
Hnnaa, Poiina coONUFUHU TYJIaryHra Kaaap
¢oiina (3apap) (-)MukaopH sxamu — 2 430,0
MIIpJ. CYMHHU TallKWUJI KWW, UIYHJaH:
KC3na — 75,4 Mapa. cymHuN, TEXHOTIApKIapaa
— 1 667,9 mapa. cymun, MU3na — 725,0
MIIpA. CYM Ba Kiactepiapaa — 48,3 mipa.
CYMHHM TaIIKWUJ KWJIIH.

Maiigonn 10 rekTap Ba yHAaH KymI
OynraH XyIy/ara sra caHoaT 30HAJapH yuyH
Kopaxanmorucron Pecrry6omukacu Basupmap
Kenramu, BuiosiTiap Ba TOMIKEHT 1maxpu
XOKUMITMKJIApH Xy3ypHlla KHYUK CaHOaT
30HATAPUHH OOIIKAPHUIIT JUPEKIIUSICH TAIIKAT
sTmiagn. Xyaau myHnaait, 10 rekrapaad kam
XyZRyZdra sra Oynras, OuTra TyMaH JOMpacuaa
KoiamraH caHoaT 30Halapd YYyH —
TeTUIUIM TyMaH XOKUMIHMKJIApUIa Xam
KAYUK CaHOAT 30HAIAPUHN OOITKAPHIIT SITOHA
JUPEKIHSIIApU JaBiaT YHUTAP KOPXOHATAPH
IIaKIAa TAlIKWI dTHIAAA. JJupexiusuiap
caHOAT 30HAJapu KaTHAIIYWIapu OMIIaH,

TAHJIOB KOMHUCCHSCH KapoOpHUra acocaH
Y30K MyAAaTIH IIapTHOManap Ty3aad,
CaHOAT 30Halapu XyAyJHAa XHU3MarT
KYpCcaTHUIl MIUIAPUHU aMajra OLIUpPaIH,
HIaPTHOMAJIAPHUHT Oa)KapUIINILH 03aCHIaH
MOHHUTOPHHTHU amalra OIIUpaau, KHIUK
CaHoaT 30Ha XYIYAHHHU KYpHKIall
XU3MaTHHM TAIIKWI 3Taau. Jupekuusiap
KHYUK CaHOAaT 30Halapn (aoTUATHHH
TAIIKWJI 3TUII OWNaH OOFIUK HIUIApHU
Te3JNAaITUPHINTra XU3MaT Kunaau. Kudnk
CaHOAT 30HAJAPUHMHT caMapajopIUrvMHU
OLIMPHINra TabCUP ITYBUM OMMILIApPra
KyHuIaruaapHu KHPUTHII MyMKHH:

— KHYMK CaHOaT 30HaJapujaa uiunad
YUKApIIHU KJIAacTep acOCHAAa TAaIIKHJI
STHJIMIIM CHUHEPreTUK camapara oJiuo
KeJau;

— KHYHUK CaHOAT 30HajJapuja KUYUK
O6u3Hec cyOBeKTIapura ymMyMuili xusmar
KypcaTyB4u Ty3UJIMalapHU TalIKHI
STWIMIIN XaM KyIIMMua camapara ojuo
kenaau. MacanaH: ssroHa oMOOpXxoHa
XU3MaTH, TPAHCIOPT XU3MAaTH, yCKyHa Ba
TEXHOJIOTHSIAPDHU TabMUPJIALl XU3MaTH,
TABMUHOT XU3MaTH, KYPUKJIAII XU3MaTH Ba
Oorikanap;

— KHYHMK CaHoaT 30HAJapHujaru
TafOUPKOPINK cyObeKTIapu ypracuia
KOONEpAUsIHU Hynra KyHuaumu xap Oup
TaJOMPKOPINK CYyOBEKTH amalra Ommpa
onMaiiaural WUpUK JIOWHXajJapHU aMalira
OLIMPHUIIra UMKOHUAT spartagu. MacanaH:
KNMMAaT0axo SHTU YCKyHa EKU TEXHOIOTHSHH
cOTHO OJHUII, SKCHOPTHH KYIUTa0-KyBBaTIalll,
KyminMua unorad 4MKapuil IeXJapuHH
TalIKUI ATHUIL, JOTMCTHKA XU3MAaTJIapUHU
keHratupum. IOKopunaruinap KUYHK
CaHOAaT 30HAJllapMHU HIIIa0 YHMKaApHII
XapaxkaTdapuHU KHCKapTHPUIITa Ba
Maxcylnomiap pako0aréapAOMIINTHHUHT
OIIMIIINTA OJTNO KeTaIu.

1y cabaGiu, KHIMK caHOAT 30HAJIApU/Ia
HHBECTULHSJNAPHU 5Kad0 KUIUIIHUHT
Ky#Wumaru ycyinnapuaad QoigamaHun
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Tajxad ITHIAON: KUYUK CAHOAT 30HAJIAPH
JKOWnamral XyayJajlapia HHBECTULUSA
JoWKXaJlapuHU TaHJalll, acOCIIall Ba amalra
OLIMPHUII YYyH YyCTYBOp HYHalMIIIApHU
TaKCUMJIAI;, XyJIyJulapjaa €TaKdd KU4YHK
caHoaT 30Hajapu (GaoTUATUHU KYIIad-
KyBBaTJAIIHUHT 0030p MEXaHU3MHUTa
YCTYBOpPIHK OepuIl; KHYUK CcaHoat
30HanapuHUHr AXM ynymu Ba yMymMuu
CaHoAaT MIIUIA0 YUKAPHUIIIArH CaIMOFH MacT
Oynranmapuma WHBECTHIHS (aOTUATHHU
Kya1ab-KyBBaTIall MEXaHU3MIAPUHHU
OUBEepCUPUKANUIIAN, KHIUK CaHOaT
30Hajapura UHBECTULHUOH JOHHXalap
TapFUOOTHHY MIAKJUTAHTHPHUII TH3UMIHH
TaKOMUJJIAIITUPUIIra HYHAJITUPUITAH
WIMHA-OMMa0OT HaIpIapHHU Taiépiamnt Ba
Oomikanap.

XyJioca

Kuuuk caHoat 30HaJIapy HHBECTHIIMOH
KO3UO0AaJOPJIUTH CAaHOAT 30HACHHHHT
XYIyJUra CapMOSIHUHT KHUPUO KEITUIIHHH
OeNruIoBYM Ba MHBECTHUIUSA (PAOJIIUTH
OwtaH 0axoJlaHaIUrad OObEKTUB MIKTUMOUMA-
WKTUCOAUMU, TaOUUil Oenrumnap, BocuTanap,
MMKOHUSTIIAP Ba YCKJIOBJIAPHUHT HUFUHTUCH
XucoOnaHamu. Y3 HaBOATHAA, KWUKK CAHOAT
30HaJIapH/Ia MHBECTHIIMOH 0310 IOPITUKHH
OLIMPHII MHBECTHIIUOH CAPMOSHHUHT KHPUO
KEJTUIIl HHTEHCUBIIUTH CH(aTHIa KYpUITaIH.

Kuuuk caHoaT 30HAJapUHUHT
WHBECTHUIIMOH JKO3U0aIOPIUTUHU OLTHPHIII
Hynnapu Oyiunda Kyiimmaru Takaud

Ba TaBCHSJIApHU Oepuin YpwHIH 1eb
XHUCOOIaNMU3:

— WHBECTHIHS PECYpPCIapUHH KaI0
KIWIHIIAA XyAyaiapia *Kounamran KH4uK
caHOaT 30HANAPH YpTacuua y3apo I0KOpH
Japaxana apKIaHHUII JaBOM STMOKIA;

— aKcapHWAT KHYHMK CaHOaT 30HATapuIa
HMHBECTHIHOH pecypeiap 0yitnda HKTUCORU
IapoMaXllapHUHT KaMIHTH XHucoOura
KHYUK CaHOaT 30HAJAPUHUHT PEHTAOCIITHK
Japa’kacy MaCcTIIUTHYa KOJIMOKAA;

— KWHYUK CaHOAaT 30Hajlapura xalod
KWINHAETTaH TYFPUAAH-TYFPU XOPHKUU
WHBECTUIHMAJIAPHUHT X2KMH KHYUK CaHOAT
30HAJIAPUHUHT WHBECTHIIMOH CaOXHSATHHH
TYIUK HaMOEH OTUII HMKOHUSATHHH
OepMaciiuru OwWiiaH Oupra, yJIapHHHT
MaHOanapu nuBepcuUKausIaHMaraH;

— KHYHMK CaHoaT 30HaJNapuaa Hiniad
YyUKapum (HaoausITHHU MOJEPHHU3ALUSA
KIUTHII, TEXHUK Ba TEXHOJIOTHK KaiTa
KYpOJIJIAHTUPHII YUYYH WHBECTHIUSIAPHH
XKand KWIWII Japakacu Kaiita wmniad
YUKAPHII )KaPAaEHUHH caMapalii TaAabMUHIIAII
YIyH eTapiH HMac;

— KWYHMK CaHOAT 30HANIapH/ia XOPHKUAN
Ba MaxaJUIMd WHBECTHLISIJIAPHU >Kaid
ATUIIZA JIaBIaTHUHT IOKOPH Japakajaru
WIITAPOKKM CakJaHWO KonaétraH Oynuo,
Oy Oopaja HOpPMATHB MYXHUT JOUpacuia
HOMYTaHOCHOIMKHIHT F03ara KEJUIIIH, KITIHK
CaHOAT 30HACHHHUHT WHBECTHIIMOH YCHII
UMKOHHSATHHY Ba HKTUCOIUI MyaMMOJIapHH
XaJ1 KWIHII XKapaéHuaa 0030p OMUIIapuIaH
(olimamaHuIl IMKOHUSTHHH YSKIIATH.
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THE IMPORTANCE OF INSTITUTIONAL STRUCTURES IN INCREASING
THE EFFICIENCY OF INVESTMENTS IN THE FUND MARKET

Annotatsiya. Ushbu maqolada fond bozori, uning institutsional tuzilmalarining mazmun-
mohiyati va ilmiy-nazariy asoslari tadqiq etilgan. Shuningdek, fond bozorida institutsional
tuzilmalar investitsiya faolligi rivojlanishining o ‘ziga xos xususiyatlari va iqtisodiy o ‘sish
bilan bog ‘ligligi asoslangan. Fond bozori institutsional tuzilmalarining investitsiya faolligini
oshirishning xorijiy tajribalari o ‘rganilgan.

Tayanch so‘zlar: investitsiya, fond bozori, gimmatli qog ‘oz, fond birjasi, inflatsiya, qayta
moliyalashtirish stavkasi.

AHHOTAUUS. B dannoi cmambe paccmampugaemcs CywHocms (oH008020 pbiHKA, €20
UHCIMUMYYUOHAIbHbIE CIPYKMYPbL U HAYYHO-MeopemudecKie 0CHOgbl. B e2o ochose maroice
sexcam 0CcoOeHHOCmU PA36UMUsT UHCIUMYYUOHATLHBIX CMPYKMYp (PoHO08020 pbiHKA U
IKOHOMUYECK020 pocma. H3yuen 3apy6edichbiti Onbim nogbluleHUsl UHEECTNUYUOHHOU AKMUBHOCHU
UHCTRUMYYUOHATLHBIX CHPYKIYP POHO06020 PbIHKA.

KuroueBblie cnoBa: Hugecmuyuu, oonoo08ulil poiHOK, akyuu, (poHoosas bupaica, ungaayus,
CMAasKa pehuHAHCUPOBANLSL.

Annotation. This article examines the essence of the stock market, its institutional
structures, and scientific-theoretical foundations. It is also based on the specific characteristics
of the development of institutional structures in the stock market and economic growth. Foreign
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experiences of increasing the investment activity of institutional structures of the stock market

have been studied.

Key words: Investment, stock market, stock, stock exchange, inflation, refinancing rate.

Kirish

Hozirgi zamonaviy dunyoda fond
bozorlari intgeratsiyalashuvini yanada
chuqurlashtirish, fond bozori institutsional
tuzilmalari investitsiya faolligini oshirish,
institutsional tuzilmalar faoliyatini yanada
takomillashtirishga yo‘naltirilgan keng
gamrovli ilmiy-tadqiqot ishlari olib
borilmoqda. Bu tadqiqotlar natijasida
fond indekslarining o°sish tendensiyasini
ta’minlash, fond bozori institutsional
tuzilmalarida investitsiya faoliyatini
diversifikatsiya qilish, ularning investitsiya
faolligini oshirishda bozor mexanizmlaridan
foydalanish, institsioanal tuzilmalar
investitsiya faoliyatini rivojlantirish orqali
ularning iqtisodiyotga ta’sirini baholash
bo‘yicha yagona ilmiy asoslangan
yondashuvlar mavjud emasligi mazkur
yo‘nalishda chuqur ilmiy tadqiqotlar olib
borish zarurligidan dalolat bermoqda.

O‘zbekistonda bugungi kunda fond
bozori institutsional tuzilmalarining
investitsiya faolligini oshirishning ustivor
yo‘nalishlari belgilangan bo‘lib, ushbu
yo‘nalishlarda milliy iqtisodiyotga
investitsiyalarni jalb etishni jadal rivojlantirish
hamda bu orqali yuqori o‘sish sur’atlarini
ta’minlash, fond bozori institutsional
tuzilmalari faoliyatini takomillashtirish
bo‘yicha vazifalar belgilangan. «Xorijiy
ekspertlarni jalb qilgan holda tarmoqlar va
hududlar bo‘yicha investitsiya strategiyasini
ishlab chiqish, bunda jalb qilinayotgan
investitsiyalar samaradorligi va iqtisodiy-
ijtimoiy ta’sirini baholash, to‘g‘ridan to‘g‘ri
xorijiy sarmoyalarni yo‘naltirish uchun
yetakchi sohalarni belgilash» vazifasi
belgilab berilgan. Mazkur vazifaning ijrosini
ta’minlashda fond bozori institutsional
tuzilmalari investitsiya faolligiga ichki va

tashqi omillarning ta’sirini baholash, fond
bozori orqali xorijiy investitsiyalarni jalb
etish mexanizmini takomillashtirish, xo‘jalik
subyektlarining IPO o‘tkazish mexanizmini
yanada takomillashtirish dolzarb ahamiyatga
molik masalalardan biridir.

Mavzuga oid adabiyotlar sharhi

Fond bozori institutsional tuzilmalari
investitsiya faolligini oshirishning ilmiy-
nazariy va konseptual masalalari, asosiy
xususiyatlari xorijlik iqtisodchi olimlar:
Moorad Choudhry, Didier Joannas, Gino
Landuyt, Rod Pienaar, Richard Pereira,
Oliwier Orylski, Mas’ud Machfoedz,
Ratna Candra Sari, Francisca Reni Retno
Anggraini, Yogendra Timilsina, Colin Mayer,
Xavier Vives, Art Durnev, Kan Li, Bernard
Yeung kabilarning ilmiy asarlarida tadqiq
etilgan bo‘lib, mahalliy olimlarimizdan:
Sh.Shoxa’zamiy, 1.Butikov, A.Vahobov,
N.Jumayev, F.Xamidova, M.Xamidulin,
F.Mirzayev, F.Muxamedov, J.Karimqulov,
K.Xomitov, S.Elmirzayev, N.X.Tilavoldiyev,
N.G.Mo‘minov, A.Karimov, X.Xudoyqulov,
Q.Chinqulov, A.Ibodullayev, S.Saydaliyev,
S.Omonov ilmiy tadqiqotlarida fond bozori
va uning institutsional tuzilmalari faoliyatini
rivojlantirish masalalari o‘rganilgan.

«Fond bozori» tushunchasi ayrim ilmiy
adabiyotlarda «gimmatli qog‘ozlar bozori»
tushunchasi bilan sinonim sifatida ishlatiladi.
Shu ma’noda, fond bozori undagi gimmatli
instrumentlar, shu jumladan, qimmatli
gog‘ozlarni sotib olish va sotish bilan bog‘liq
munosabatlari bozori hamdir.

Shu ma’noda aytish kerakki, ushbu
bozor moliyaviy sektorning zarur tarkibiy
gismi bo‘lib, zarur moliyaviy resurslarni
to‘plash va sotib olishni ta’minlaydi, ya’'ni
fond bozori moliya bozorining segmentidir.
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Zamonaviy iqtisodchilar N.I.Berzon,
Y.A.Buyanov kapital bozorini ishlab
chiqarish omillari umumiy bozorining
ajralmas qismi sifatida izoh berishgan. Ular
buni tushunish uchun «kapital» toifasining
mazmunini aniqlash kerak deb hisoblaydi.
Ya’ni, kapital — bu pul, ish haqi to‘lovlari,
ishlab chiqarishni rivojlantirish uchun
investitsiyalar ekanligi qabul qilingan.
Rossiya Federatsiyasida xizmat ko‘rsatgan
fan arbobi professor G.N.Beloglazovaga
ko‘ra, «Kapital bozori — bu uzoq pullar,
ya’ni bir yildan ortiq muddatga ega bo‘lgan
mablag‘lar muomalada bo‘lgan moliya
bozorining bir qismidir».

Shuningdek, I.L.Butikovning fikricha:
«Bugungi kun nuqtai nazari bilan garaganda,
banklar va dillerlarning qimmatli qog‘ozlar
bo‘yicha bo‘linishida uchta asosiy sababni
ko‘rish mumkin. Birinchidan, gqimmatli
qog‘ozlarni joylashtirishni kafolatlash
bo‘yicha banklarni biznesga kiritish o‘ta
xatarli (risk) tuyuladi. Ikkinchidan, ahvol
tashvishli bo‘lib, anderrayter sifatida
banklarning roli to‘g‘ridan to‘g‘ri manfaatlar
to‘qnashuvida tashvishli holatga olib keladi.
Uchinchidan esa, tashvishli hol asosan
moliya sohasidagi konsentratsiyaning o‘sib
borayotganligini aks ettiradi».

Tadqiqot metodologiyasi

Mazkur maqolani shakllantirish hamda
bir qator tadgiqotlarni olib borish davomida
ilmiy sharhlash, nazariy ma’lumotlarni
umumlashtirish va abstarksiyalash, statistik
ma’lumotlarga dasturiy ta’minot orqali ishlov
berish, kuzatish, tizimlashtirish, taqqoslash,
induksiya va deduksiya kabi metodlardan
foydalanilgan.

Natija va muhokama

Rivojlangan va rivojlanayotgan ko‘plab
mamlakatlarda fond bozorini rivojlantirishda
institutsional tuzilmalar muhim rol o‘ynaydi

va ular bir qator manbalarda institutsional
investorlar deb ham yuritiladi. Fond
bozorini rivojlantirishda institutsional
tuzilmalar faoliyatini samarali yo‘lga
go‘yish,  erkin faoliyat ko‘rsatishi uchun
zarur shart-sharoitlar yaratish, investitsion
jozibadorlikni oshirish, axborotlar ochiqligi
va ishonchliligini ta’minlash kabi vazifalar
ustuvorlik kasb etadi. Ushbu vazifalarni
bajarish uchun, avvalo, institutsional
tuzilmalar faoliyatining mazmun-mohiyatini
hamda fond bozorida institutsional
investorlarning ahamiyatini o‘rganishda bir
qator tadqiqotchilarning fikr-mulohazalariga
e’tibor qaratgan holda ularni quyidagicha
tasniflash mumkin (1-rasm).

FOND BOZORINING INSTITUTSIONAL
TUZULMALARINING O'ZIGA XOS UMUMIY JIHATLARI

v v v

Institutsional
tuzulmalarning
asosiy maqsadi

v

Institutsional
tuzulmalarning
asosiy funksiyasi

Institutsional
tuzilmalar
tarkibi

Fond birjalar, N Kﬂpiialrr]n Qimmatli
. gt o‘paytirishni va o
investitsiya uni likvidli qog ngarga faol
fondlari, sug‘urta shaklda ravishda pul
kompaniyalari va saqlanishini mablag‘larini
tijorat banklari ta’minlash qo‘yish

1-rasm. Fond bozori institutsional
tuzilmalarining umumiy jihatlari'

Fond bozorining eng muhim
institutsional tuzilmalaridan hisoblangan
fond birjalari faoliyati tahlil qilish orqali
mazkur bozordagi investitsiya faolligini
tahlil etish, undagi mavjud holatni baholash,
ilmiy asoslangan xulosalalarni shakllantirish
imkoni yuzaga keladi. Tadqiqot ishi
natijalarini shakllantirish uchun «Toshkent
Respublika fond birjasi faoliyati tahlil
qilingan.

«Toshkent» Respublika fond birjasida
savdolarni amalga oshirish mexanizmi
quyidagicha ifodalangan (2-rasm).

! Muallif tomonidan tadqiqot natijalariga asosan
tuzilgan.
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2-rasm. «Toshkent» respublika fond birjasi savdolarni amalga oshirish mexanizmi?

2 https://www.uzse.uz manbasi asosida muallif tomonidan tayyorlangan.

O‘zbekistonda fond bozorida
institutsional tuzilmalarining investitsiya
faolligi tahlilini amalga oshirishda fond
birjasi ko‘rsatkichlaridan tashqari yana bir
qator tahliliy ko‘rsatkichlarni e’tiborga olish
muhim sanaladi. Jumladan, mamlakat YIM
hajmi, gayta moliyalashtirish stavkasi va
inflatsiya ko‘rsatkichi, tashqi savdo hajmi,
pul massasi (M2) va xalqaro zaxiralar, valuta
kurslari, qimmatli qog‘ozlar bozori hajmi va
uning tarkibiy tuzilishi, listing kompaniyalari
faoliyati kabilardir. Yuqorida e’tirof etilgan
ko‘rsatkichlardan bir nechtasini tahlil qilish
hamda ushbu ko‘rsatkichlarning fond birjasi
ishtirokchilari faoliyatiga ta’siri tahlilini olib
borish muhim sanaladi.

Fond bozori institutsional tuzilmalari
investitsiya faolligiga mamlakatdagi qayta
moliyalashtirish stavkasi va inflatsiya
ko‘rsatkichlari faol ta’sir etishi boisidan
mazkur ko‘rsatkichlar hajmini atroflicha
ko‘rib chiqish, tahlilini amalga oshirish
muhim hisoblanadi.
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3-rasm. 2018-2022-yillarda O‘zbekistonda
gayta moliyalashtirish stavkasi va
inflatsiya ko‘rsatkichlarining o‘zgarishi,
foizda’

Qayta moliyalashtirish stavlasi

2018-2022-yillarda O‘zbekistonda
qayta moliyalashtirish stavkasi va inflatsiya
ko‘rsatkichlarining o‘zgarishini quyidagicha
izohlash mumkin:

— 2018-yilda respublikamizda qayta
moliyalashtirish, ya’ni asosiy stavka miqdori
14 foiz, 2019-yilda 16 foiz, 2020-yilda 15
foiz, 2021-yilda 14 foiz, 2022-yilda 15 foizni
tashkil etgan. Mazkur qayta moliyalashtirish
stavkasi O‘zbekiston Respublikasi Markaziy
Banki tomonidan mavjud pulga bo‘lgan talab
va taklif mezonlari asosida belgilanadi;

3 O‘zbekiston Respublikasi Prezidenti huzuridagi
Statistika agentligi ma’lumotlari asosida muallif
tomonidan tuzilgan.

159



Hunosauusn ea uneecmuyus

— inflatsiya borasidagi ko‘rsatkichlar
tahlili esa 2018-yilda ushbu ko‘rsatkich 14,3
foiz, 2019-yilda 15,2 foiz, 2020-yilda 11,1
foiz, 2021-yilda 10 foiz, 2022-yilda 12,3 foiz
bo‘lganligini ko‘rsatmoqda;

— 2020-yildan boshlab oldingi yillarga
nisbatan inflatsiya sur’atlarining pasayishi
gayta moliyalashtirish stavkasi foizlarining
oshirilishi ta’siri sifatida ham baholash
mumkin. Sababi, qayta moliyalashtirish
stavkasi va inflatsiya sur’atlari o‘rtasida
o‘zaro teskari bog‘liqlik mavjud hisoblanadi.
Ammo, qayta moliyalashtirish stavkasining
oshirilishi inflatsiya ko‘rsatkichlarining
muhim omillaridan biri — muomaladagi pul
massasi oqimini nisbatan kamaytirishga
ijobiy ta’sir ko‘rsatishiga qaramasdan,
iqtisodiyotga zaruriy pul kanallari —
kreditlar foizining oshishiga kuchli ta’sir
ko‘rsatadi. Ushbu ikkala ko‘rsatkichlarning
yillar kesimida o‘zgarib borishi bevosita
aktivlarning daromadligiga bu esa
investitsion tuzilmalarning faolliligiga ham
ta’sir etmasdan qolmaydi.

Fond bozori institutsional tuzilmalari
investitsiya faolligi dinamikasini «Toshkent»
Respublika fond birjasida institutsional
tuzilmalarining savdo natijalarini quyidagi
ma’lumotlarda ko‘rish mumkin.
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4-rasm. 2018-2022-yillarda O‘zbekiston
fond bozorida emitent hisoblangan

institutsional tuzilmalar soni*

4 «Toshkent» RFB ma’lumotlari asosida muallif

tomonidan tuzilgan.

4-rasm ma’lumotlaridan ko‘rinadiki,
2018-2022-yillarda fond bozorida jami
emitentlar soni 118 tani tashkil etgan bo‘lsa,
keyingi yillarda ularning soni sezilarli
ravishda kamayib borgan. Jumladan,
2019-yilda emitentlar soni 2018-yilga
nisbatan 19 taga kamayib, ularning soni 99
tani tashkil etgan. 2020-yilda fond bozori
institutsional tuzilmalari hisoblangan
emitentlar soni 103 taga etgan. Albatta,
ushbu ko‘rsatkich oldingi yilga nisbatan
4 taga ko‘p bo‘lsa-da, 2018-yil holatidan
15 taga kam hisoblanadi. 2021-yilda
emitentlar soni 108 tadan iborat bo‘lgan,
oldingi yilga nisbatan ularning soni 5 ta
ko‘paygan, ammo 2018-yildagi emitentlar
soniga yetmagan. 2022-yilda ushbu
ko‘rsatkich 114 tani tashkil gilgan. Ammo,
2018-yildagi emitentlar sonidan 4 taga kam
hisoblanadi. Albatta, emitentlar sonidagi
kamayish ijobiy holat, deb bo‘lmaydi.

Fond bozori institutsional tuzilma-
larining investitsiya faolligini tahlil etishda
ular tomonidan fond birjasida tuzilgan
bitimlar soni va ularning hajmini tahlil etish
magsadga muvofiqdir. Sababi ushbu tahlillar
orqali fond bozori institutsional tuzilmalari
investitsiya faolligi tendensiyalarini kuzatish
mumkin.
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5-rasm. O‘zbekiston fond bozori
institutsional tuzilmalari tomonidan
tuzilmalar bitimlar soni va hajmi haqida
ma’lumot’

> «Toshkent» RFB ma’lumotlari asosida muallif
tomonidan tuzilgan.
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S-rasm ma’lumotlariga ko‘ra,
O‘zbekiston fond bozori institutsional
tuzilmalari tomonidan 2018-yilda umumiy
qiymati 687,3 mlrd. so‘mlik 13750 ta savdo
bitimlari tuzilgan. Shuningdek, 2019-yilda
tuzilgan bitimlar soni 138 foizdan oshib,
32816 donani tashkil etgan. Mazkur yilda
fond bozori institutsional tuzilmalari
tomonidan tuzilgan savdo bitimlari hajmi
438,8 mlrd. so‘mdan iborat bo‘lgan. Ammo,
tuzilgan bitimlar soni tahliliy yildan oldingi
davrga nisbatan oshgan bo‘lsa-da, bitimlar
hajmi 36,1 foizga kamaygan. Institutsional
tuzilmalarning fond bozoridagi investitsiya
faolligining pasayganligini ko‘rsatadi.
2020-yilda fond birjasida institutsional
tuzilmalar tomonidan umumiy qiymati
578,1 mlrd. so‘m bo‘lgan jami 36062 dona
savdo bitimlari tuzilgan. Mazkur ko‘rsatkich
oldingi yilga nisbatan 31,7 foiz ko‘p.
Bitimlar soni bo‘yicha ham oldingi yilga
nisbatan 2020-yildagi bitimlar soni deyarli
10 foizga ko‘p. Institutsional tuzilmalar
tomonidan fond birjasida 71489 dona tuzilgan
2021-yildagi savdo bitimlari umumiy qiymati
1260,51 mlrd. so‘mni tashkil etgan.

Yuqorida ko‘rib chiqilgan tahlil
natijalaridan kelib chiqib, mahalliy emitentlar
o‘z aksiyalarini dastlab respublika fond
birjasida joylashtirgandan so‘ng anderrayter
tavsiyasiga ko‘ra xorijiy fond bozorlarida
joylashtirishi maqgsadga muvofiq ekanligini
ko‘rishimiz mumkin.

XULOSA

Tadqiqotlarimiz natijasida fond bozori
institutsional tuzilmalari investitsiya
faolligini oshirishning ilmiy-nazariy
asoslari ko‘rib chiqildi. Fond bozorida
institutsional tuzilmalar investitsiya faolligi
rivojlanishining o°‘ziga xos xususiyatlari
o‘rganilib, ularning mamlakat iqtisodiy o°sish
bilan bog‘ligligini asoslandi. Fond bozori
institutsional tuzilmalarining investitsiya

faolliligini oshirishning xorijiy tajribalari
o‘rganilib, ularni O‘zbekiston sharoitida
go‘llash imkoniyatlari bo‘yicha tavsiyalar
ishlab chiqildi. Bundan tashqari, fond
bozori institutsional tuzilmalari investitsiya
faolligini oshirishning istigbolli yo‘nalishlari
aniqlanib, ilmiy taklif va amaliy tavsiyalar
ishlab chiqildi. Fond bozori institutsional
tuzilmalarining investitsiya faolligini
oshirish mexanizmlarini takomillashtirishga
garatilgan tavsiyalar shakllantirildi.
Shuningdek, amalga oshirilgan tahlillar
natijasida quyidagi muhim ilmiy-nazariy
xulosa va takliflar shakllantirildi:

— fond bozoridagi mahalliy emitentlarni
yanada qo‘llab-quvvatlash maqsadida, ular
o‘z aksiyalarini dastlab respublika fond
birjasida joylashtirgandan so‘ng anderrayter
tavsiyasiga ko‘ra xorijiy fond bozorlarida
joylashtirish zarur, deb hisoblaymiz. Bu
orqali mahalliy emitentlar tomonidan
aksiyalarini xorijiy fond bozorlarida
joylashtirish mexanizmi takomillashtiriladi;

— xo°‘jalik subyektlarining IPO
jarayonlarida samarali harakat qilish uchun
jamiyatning [PO orqali kapitalni oshirishdan
ko‘zlagan aniq magsadlarini (equity
story) belgilash zarur hisoblanadi;

— tahillar natijasida aniqlandiki,
davlat mamlakatdagi institutsional
tuzilmalarning investitsiya faoliyatiga
quyidagi vositalar yordamida ta’sir
ko‘rsatishi mumkin: kredit, moliya va soliq
siyosati; ishlab chiqarishni rekonstruksiya
qilish va texnik qayta jihozlashga mablag"
kiritayotgan korxonalarga soliq imtiyozlari
berish; amortizatsiya siyosati; xorijiy
investitsiyalarni jalb qilish uchun qulay shart-
sharoitlar yaratish orqali; ilmiy-texnikaviy
siyosat va boshqalar;

— xorijiy rivojlangan kapital bozorlari
mahalliy institutsional investorlar uchun
bir gator investitsiya qilinadigan aktivlarni
tagdim etadi va investorlar bazasini
diversifikatsiya qilishga faol yordam beradi
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va emitentlarga turli tijorat banklaridan
tashqari manbalardan ko‘pincha arzonroq
xarajatlar bilan moliyaviy resurslarni jalb
qilish imkoniyatini yaratadji,

— fond bozorining globallashuvi global
institutsional investorlarning diversifikatsiya
imkoniyatlarining rivojlanishida muhim
ahamiyatga ega bo‘lmoqda. Rivojlangan fond
bozorlari institutsional investorlari o‘rtasida
«xedj fond»lari va birja fondlariga sarmoya
kiritish faol ekanligini kuzatamiz. Bunda,

albatta fond bozori institutsional tuzilmalari
faoliyatida moliyaviy risklar, 0°z navbatida,
global ahamiyatga ega bo‘ladi;

— fond bozori institutsional
tuzilmalarining investitsiya faolligini tahlil
etishda ular tomonidan fond birjasida tuzilgan
bitimlar soni va ularning hajmini tahlil etish
magsadga muvofiqdir. Sababi ushbu tahlillar
orqali fond bozori institutsional tuzilmalari
investitsiya faolligi tendensiyalarini kuzatish
mumkin.
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Atinugca, KUWIOK JHcounapuoa yHu Kyaiauw UMKOHUAMAAPU, OAX0naul Me30HAAPYU UUWHUHE
axamusmuHu 6uIoupaou.

TasiHu cy3aap: KuwiioK, KUWI00K HCOULAPU, XUSMAM, XUSMAM KYPCAMUuL COXacu,
UKMUCOOUTL 0apaica, Me30HIap, PUGOICIAHUL, AINU UYKU MAXCYI0M, KVPCAMKUY, UKMUCOOUU
yeuw.

AHHOTaUuUsA. B cmamve ocnognoe sHumanue yoeisemcs onpedeneHuto IKOHOMULECKO20
YpogHs chepel yeaye 6 3agucumocmu om oonu BBII 6 skonomuxe cmpan, oyenxe, Onpeoeienuio
Kpumepues pasgumius, OnpeoeneHuio No3UYuU Kame2opuu yCiya u3 4ucida 60npocos, UCHONb3YemMblxX
6 ee sKoHoOMuueckom nomenyuane. Obozawjenue yYuenvlx Ha OCHO8e MeOPeMU4ecKUx 63211008
CROCOOCMBOBANIO NOBLIUEHUIO HAYUHOU 3HAYUMOCMU PAOOMbl UCCLE008AMENbCKO20 YeHMPA.
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Ocobennto 6 cenbcKoll MeCMHOCU, 803MONCHOCTNU ee NPUMEHEHUsl, Kpumepuu OYeHKU YKA3bl8aiom
HA 8AACHOCHb PAOOMbL.

KuroueBble cioBa: cerbckas mMecmHOCmb, CelbCKUE PALOHbL, CEPBUC, CEKMOp YCye,
9KOHOMUYECKUL YPOBeHb, Kpumepuu, pazeumue, 6ai080U HYMpPEeHHUN NPOOYKM, NOKA3AMeb,
9KOHOMUYECKULL pOCH.

Annotation. The article focuses on determining the economic level of the service sector
depending on the share of GDP in the economy of the countries, assessing, determining the
development criteria, determining the position of the service category of the issues used in its
economic potential. The enrichment of scientists on the basis of theoretical views served to increase
the science of the research center of the work. Especially in rural areas, the possibilities of its

application, the evaluation criteria indicate the importance of the work.
Key words: rural, rural areas, service, service sector, economic level, criteria, development,
gross domestic product, indicator, economic growth.

Kupum

Kumnok >xolnapuga xu3MaTlIapHU
PUBOKJIAHTHPHIL, aX0oNd (HapOBOHIUTHHH
OIIMPUII J10J13ap0 MyaMMO XHCOOJIaHAH.
buz taknud sTaéTraH MKTUCOOUN ME30H
yMyMHUH O¥lica XaM KHIUIOK >KOHiIapuma
yHIaH QoiganaHuI MaKcara MyBoduk ned
xucoOnaimMu3. MaBxkya XU3MaTIapHUHT
TaxJUIW YJIapHUHT KaHAal TabCUPH
OOpIUTUHY Ba YIapHUHT cu(paTHHU KaHIal
SXIIUJIA MYMKHHJIMTUHM TYyUIyHHIITa
nMKoH Oepanu. llly cababnu, xu3matiap
coxacuHuHT SIMIM Tapkubuparu ymymmura
Kapal xam MamJiaKkaT UKTUCOIMETUHUHT Kaii
Japaxcana YKAHIUTHHHA OWIINII WMKOHUHH
Oepanu.

Mag3yra oua agabuéTiiap mapxu

H.B.Bacenenko, M.B.Benreposa
XH3MaT KYpCATHII COXACHUHHU MKTUMOUM
TOMOHIapu cudatnuga “MexHAT
YHYMJOPJIUTMHHA OIIUPHUII, MaMJiakat
WUKTUCOAMETUHMU MajaKalud MeXHar
pecypciapu OWTaH TabMUHIIAI, UKTACOHHA
KHUXATJAaH MamJiakaT HKTUCOAUETHIA
TEXHOJIOTUK ¥3rapuuniap, Mypakkad
TypAard Xu3MmaT KypcaTUIl MapKasjapu
ounnumu’[1] geiinu. II.X.Cartrapos
“XuszMmar KypcaTuil COXACHHUHT MYyXHUM
WKTUMOUM-UKTUCOIUM aXxaMHUSITUHU YHHU

MOJITMHA-TEXHUK Ba MOJIMSIBUM pecypciap
OWIaH TabMUWHJAIINA aHWK HYHaIUILIAp
OeNTHIaHTaHIUuTd OuiaH u3oxjganau[2].
MaxkKonunenn, P.Kemnbean xkabwum
UKTUCOUMIap “XuzMaT — Oy UCTEbMOIYH,
(dbupma Eku XyKymar Tynamira Taiép oynran
HOMOJIMH Xapakar Eku doiaananummaup’
[3] meca, H.A.BockonoBuu ‘“3aMOHaBUM
XU3MaT KYpCaTUIl coXacu — Oy MUIIIUU
WKTUCOIUETHUHT OWp KUCMHU OYyiraH Ba
JKaXOH UKTUCOAUETH OWiaH ¥3apo OOFIUK
(haoNHATHUHT TUHAMHK Kyl (QyHKIIHOHAI
Maxkmyacu’[4], ne® TabKUITAUIH.
HlyHWHTIEK, MKTUCOAUN YcHII OWIiaH
OOFJIIMK TaAKUKOT HILIapu mpodeccop
M.K.ITapnaes[5], Hx.[enbpeit[6],
O.benn[7], 3.Toddnep, P.Aporn[8]
Ba Kemmnbenn MakkonHen Ba CreHIHn
Bpronap[9], V.PoctoB[10] kabu eryk
OJNIMMJIAPHUHT WIMHNA TAAKUKOT HIIJIAPUHA
KYpHUIl MYMKHH. YJIapHUHI TaIKHUKOT
WIUTApU MAKOJAHUHT HATHXa Ba MyXOKaMa
KrcMua 6atadcnin EpUTHIraH.

TaaKuKOT MeTOX0JI0TUSICH

MaxkonaHu TaxJHJI KHJIUIIJA,
KUE€CUM CUHTE3 ycCyJUIapuIaH YHYMIH
dolinanaHunTal aManuii-Hazapuil xyoca
Ba TaBCHsUIap TAAKUKOTIIAp acOCUaa UILIad
YUKWJIT'aH.
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Haruxa Ba Mmyxokama

Kunnok x&oWITapuHUHT HKTHUCOIUH
TapakKUETHHHU OEITHIIOBYH Ba 0aXOJOBYH
Me30H cH(aTHIa KHILJIOK aXOJHUCUHUHT
3XTHENKTAapU HYKTaW HazapHuAaH
éHIAIINII KelakakK HKTHCOIUETHUHHU
PYBOXJIAHTUPHUIIAA MYXWUM BOCHUTAIHD.
[Mpodeccop M.K.I[lapnaes >xaMUSTHUHT
WKTUCOJAUN TapaKKUETUHU OeNTHUIIOBYH
aCOCHHA ME30H HUKTUCOOUN VYCHUIIHU
ndomanoBun KypcaTKuujaap 3KaHJIUTHHH
Kaing atanu. Jlemak, Xxap KaHIall HKTUCOAUMN
YUl KUIIJIOK aXOJHUCHUHUHT TYypMYyII
Tap3ura Tabcup 3Taau. OJIUM UKTUCOAUN
VYCUII TypJapuHHU OJITHTA Typra axpatuo
oepran(1-xansan).

1-orcaoean
HNxruconnii yeumnu ugoaajioBum
KYpCaTKUWIAPHUHT TypJjapu Ba
JapakacuHU 0eJIruI0BYU Me30HIap|5]

HUKTHCOAUI
Ne|  YeumuuHr Japaxacu
TypJaapu
1 Peneccus Vrran iunra
(macaiiwr) HucOaTaH mact Oyica
2 | Bexapop Bup omm6, 6up

KaMaiuo ycranmga
100,1-105,0 %raua
YCHI TabMUHIIAHCA
105,1-108,0 % Ycum

3 | MynTazam

4 | bapxapop TabMHHJIaHCA
5 IOxopu 108,1-110,0 % ycum
cypparia TabMUHJIAHCA
V)
6 |>Kanan 110,1 %nan opTuK

ycuuira s3puniniica

IIpodeccop M.K.I[lapnaer cunrapu
aMepHKaluK HKTHcomumnap Kemmbemn
Maxkonnen Ba Ctennu bpro ukTucogui
VCULIHM OJITUTA Typra axXpaTUIIagu.
AMMO, yap OMAJUTAPHUHT TAbCUPH HYKTaH
HazapuJlaH EHJaIlnIIraH:

1. TaOuwii pecypcinapHUHT MUKIOPH Ba
cudaru.

2. MexHaT pecypciIapuHHHT MUKIOPU
Ba cudaru.

3. Acocuil Kanuraj Xa)KMU.

4. TexHomorusmnap.

5. Tamab omum.

6. Camapagopiuk omuin|9|au acocnad
Oepras.

Kemnbenn MakkonHen Ba CTeHIH
Bpronapnan ¢apkiu Hazapusra acoc Coiran
1959 iunna amMepuKaluK HUKTUCOOUET
¢danmapu npodeccopu Yoar Pocroy,
«Pocroy Ycum 6ockuwIapu Hazapusicu» 1€
HOMJIAHYBYH HKTHCO M YCUIIl Ha3apUsCHHH
nnuta®d gukau. Y mMamiakaT UKTHUCOIUN
PHBOXITAHUIMHUHUHT OJTHUTa aCOCHUH
6ockuunHU Oenrunad Oepau:

1. AnbaHaBUil )KaMUST.

2. Vrum paBpum KaMHATH—OY
«YYUII YIYH 3apyp IIapT-IIapoUTIapHU
SIPaTUII»OOCKUIH.

3. «Yyum» OOCKMYMJIa UKTUCOIUI
Yeum 5-10 %.

4. «ETyxiamk» 00CKHYH.

5. «IOxopu oMMaBHii HCTEBMOID> JABPH.

1971 #iunna Yoar PocTtoB oilTuHYM
OOCKWYHHU KYIIIIH:

6. «Xaér
6ockuum[10].

YOy Hazapus Typiu Mamiiakatiap Ba
MUHTAKAJIAPHUHT UKTHCOAUN PUBOMKIIAHHUIII
KapaHIapUHU TaxXJIWJI KHUIUII Ba
TymyHumra épaam 6epau. Ammo, Poctos
XaM KOJTaH ONUMIIap CHUHTapH XH3Mar
KYypcaTHulll COXaCUHH MaBXyM XapeKTepiao,
0unO OepMaraHINTUHA KYPAIIAMA3 MyMKHH.
JIyuna xumub aifTranaa, XU3MaTr KypcaTUI
COXaCHHH MaMJIaKaT HKTHCONHETHIA
UKTHCOAMH YCHUIIra 3pUIIUIIIATY YPHUHU
acociab GepuIMaras.

3epo, UKTUCOAUM YCUIIH IOKOPH
Oynran, pUBOXJIAHTaH MaMIlaKaTiapna
XU3MaT KYpCATHIIl COXACHUHUHT SN HUYKA
MaxcynoTiaaru yiymu 60-80 ¢ousnan
Kam sMac. BaxomaHku, xap KaHJau
MaMJIaKaTHUHT SUIMA WYKH MaXCyJlOTHIa

CI/Iq)aTI/IHI/I us3jgan»
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XU3MaT KYpCAaTHUII COXAaCHHHUHT YIYIIH
60—-80 ¢oums3HM TamKuia 3Tca, OyHOaAl
MaMJIaKaT MKTUCOANETH A XU3MaT KypCaTHIII
COXacH XHcca KYIIMITY HyKTau Ha3apuaaH
MYXUM pPOJIb YViHA€TraHWAAaH JajoJiaT
Oepaau. Ly cababnu rOKOpUAa HKTHCOAUN
YCUIIHM acoclamra ypHHTAaH OJHMJIap
Ha3apyaH 4eTaa KOJITraH XU3MaT KYpCaTHII
COXACHHM SUIITH WYKH MaxXCyJOT €KH SUIIH
XyIyAud MaxcyJlOTAaru yiaymwura Kapao
XaM XyIyA HKTHCOOWI NHacalnmigamw,
PUBOXJIAHUIIJAMH, HOKCAJUIITaMH
aHUKJIA MyMKuH. busnap ymoy OymmkH
TYAAUPHUII MaKcaguja XU3MaT KypcaTHUIl
COXACHHM SUIITH WYKH MaxCyJOT €KH SUIIH
XyIyAud MaxcCyJlOTAaru yiaymwura Kapao
IKajara aKpaTUIIHU MakcaJra MyBO(QHK
ne0 Tonauk. AifHaH ymly Ha3apHs Xu3Mmar
KYpCaTUII COXaCHHUHT ST HIKU MaXCyJIOT
EKU MU Xy IyIuid MaxCcyTOTAArd yIyIInura
Kapal XyAyZX MKTHCOAUETHHUHT KaHYaJIHK
PUBOXJIAHTAaH HKaHIUTHHHU aHUKJIAMI
MMKOHHHH Oepajn.

2-ocaosan

Kunnox skoiijiapuaa XusMaT KypcaTHin
COXACHHUHI UKTHCOIMIi JapasKacHHU
GeIruI0BYH KypcaTKHy Me30H1apu’

Xu3mart KypcaTuiu
coxacH yJyImnHH Kypcarkunyu
Ne upoIAIOBYH YJIIyLIH
KYpcaTKu4 IKAJIACH
HOMJIAHUIIH
1 |IlacT napaxa 1-20 %
2 | Vpra napaxa 21-49 %
3 |HOkopu mapaxka 50 % Ba
YHAAH
I0OKOpH

[Mact mapaxa 1-20 % - Xwusmar
KypcaTum coxacuHuHT ynymu 1-20 %
Oyinca, Oy Xyayld UKTHCOAMETH OOIIKa
TapMOKJIapra MacajlaH, KUILIOK XY KaJIurH
€ku umiabd 4YuKapum KaOuiapra xyna

I Myaund uinuianmMacH.

OOFNUKJIUTHHHN KypcaTagu. by Kummox
KOUapuaard KyWujaaru macananap Ouinan
OOFIHK:

Bupununias, XyJyIHUHT UKTUCOIMI
TY3WIMacu MYXUTHJa XU3MaT KypcaTHI
COXaCHHMHI NacT yJIyIIM, MUHTaKaHUHT
UKTUCONMNH TY3UJIHUIIU KaMpPOK
nuBepcu(UKAIMATIAHT AHIMTUHH, UKTHCO TN
TeOpaHuIUIapTa MOHWI OYIUITN MyMKHH
OyiraH TEXKOHYMINK EKH HIUIA0 YUKAPHII
kabu aHbaHaBUH TapMoOKJapra KYIpoK
OOFNIHMK OYNNO KOJNTAHIUTHHY, WHBECTHUIIUS
KyHuinManapu HacTIUTHUHM, XyAyAdaru
KoJITaH Oapya coXaJapHUHT MHTETPAIMSICH
HYKIUruaa” ganonat oepau.

MKkxkuHYMaH, XU3MaT KYpCaTHUIL COXACH
yiymu mact 0¥ynca, 0y axONUHUHT KaTTa
KHCMH KHIIUIOK Xy Kaauruaa ¢Ku umnrad
YHKAPHUIIJIA UII OMJIaH TAabMUHIAHT aHIUTHHHA
aHriataad. by MaBxyn um Typiapu Ba
MHUHTaKa pUBOXKIaHHUIINTA TaNad KUl JuraH
MaxopaT Ba CaJIOXMT Japakajgapura TabCup
KHJIQ/IH.

YuyuHUuAaH, XU3MaT KypcaTHull
coxacujaard unuiap KynuH4Ya KHUILJIOK
Xyxanuru €xum HumIald YHKapHUII
dbaonusaTHIATH WIIJapra KaparaHjaa
IOKOpH um xaku Tymaiiau. Ly cababnu,
XHU3MaT KYypcaTHIl COXAaCHHUHI HacT
yaylu MUHTaKajarda yprada aapomaj
JlapaXKaCHHUHT MacTIUru Ouilan OOFIUK
OYMUIIN MyMKHUH.

TypTuHUMaaH, Xu3MaT KypcaTHII
COXACHHHHT YITyIIH IIacT OYIran Xy ayapaa
uHppaTy3WIMa Ba TABIUM TH3UMIAPUHUHT
PUBOXJIAHUIINAA MyaMMoJap MaBXYJ
Oyagu. AnbaTra, TabJIMM XH3MaTIapu
CcU(pATHHUHT TACTINTH XYIYIHUHT KOJTaH
coxajapura xam cajaouil TabCup KujIau.

bemwuH4ngan, axoJIWHHUHT KYy4uO
KEeTHUIIM, MUTpalus Macajajlapu KHUILIOK
XKoMilapuja XU3MaTJIapHUHT [ACT X0JIaTH
CaKJIaHUO KOJIMIIKTA TACUP KWIaH. AXONH
FOKOPH MII XaKu OepaiuraH Uil )ouiaapura
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Ba HUCOATaH XH3MaTJIap PHUBOKIAHTAH
maxap XyAyajlapuia siamra HHTHIaau.

Vpra napaxa 21-49 % — Kumiok
JKOUTApUHUHT XYAYAUU MaxcyJaoT
TapKuOuUgaru XH3MaT KYpcaTHII
COXAaCHMHHHT yNymu Yypraua Oyica, Oy
KHIIUTOK UKTUCOTUETH UKTUCOINH (HaousT,
my >KyMmilaJlaH, KHIIJIOK XY)Kaluru,
CaHoaT Ba XU3MaTJIapHUHI MYBO3aHaTId
apajalMacura 3ra 3KaHJIUTMHY aHIJIaTalu.
Ymby MyBo3aHaTAM KOMIO3ULUSA
KUIUIOK XYAYIJapUHUHT HKTHUCOIUMN
X0JIaTH Kylujaruda IaKJJIaHTaHJIUTHHU
ownaupanu:

Bupunuugan, napoMaallapHUHT
nuBepcuuUKanuscu XU3MaT KYpcaTHII
COXAaCHUHUHI YypTaya yJIylIuJa KHILIOK
aXOJIFCH JapOMa/ITaPHHU JUBEPCUPUKAIINS
KWINII Kapa€HU KHUIJIOK XY KaluTUIlaH
TaIIKapy TYPJIH X AapoMa]l MaHOaIapuIaH
(hoiiTaTaHuIII UMKOHHSATHTA dTa OVITajIu.

WkkuHYMaH, KUILJIOK axOJIUCHUHHU
OaHI KUJHUIIJA XU3MAT KYPCATUII COXACH,
yakaHa CaBJo0, TYPU3M, TABJIUM, COFJIIMKHU
cakJall Ba OOIIKAaNapHH ¥3 WYHTa ONTaH
KEHT UIII NMKOHUSTIAPUHU KaMpal omajm.
Xu3Mmar KypcaTulll coXacH yprada Oynranna,
MaxaJuTuil Uil YpUHIApUHY SpaTuliy, Oy sca
KUIILTOK aXOJIMCHHUHT U 1311a maxapiapra
Ky4unb KeTWIura OYIraH 3XTHEKHWHH
KaMalTHupaau.

YuuHYUAAH, SUIMU XyIyIud MaxcyioT
TapKuOUJa XU3MaT KYpcaTUIl COXaCUHUHT
21-49 % ynymu, KMLIUIOK >KOMIapUHUHT
WHQPaATy3UIMacu PUBOXKIAHUIIUTA TEHT
WMKOHHUATIAD sipaTagu. MacanaH, Xu3Mar
KYypCaTHIl COXACHUHHUHI YCHIIM KYIMUHYA
Wymiap, ajoka TapMOKJapw Ba JaBjat
XH3MaTiapu kabu wuHparty3uaMmara
WHBECTHLMIIApHU Talal Kuia . By KUIIIOK
x)oiapna HHQpaTy3WIMaHH SXITUIAIITA
o0 Kenajau, yJIapHU sllam Ba OU3HEC
KWINII YYyH sHaJa jk03ubanu sxoilapra
alaHTUpaau.

TYpTuHUMIaH, SIIU XyAy Ui MaXCya0T
TapKuOuIa XU3MaT KypcaTuil COXaCHHUHT
YpTada yIyImu Typiu HKTHCOANH 3apbamapra
HUCOAaTaH aH4Ya YUJaMIH JKAHJIUTHHHU
aHrjaaTaiy.

bemuHunan, ANy Xy 1yl MaxcyJioT
TapKkuOuIa XU3Mar KypcaTuil COXaCUHUHT
21-49 % OynuImuM KUIUIOK XyayIjiapura
0030p XU3MATIAPUHUHT KEHT JOUpPACHTa
KUPHII UMKOHUATUHM Oepanu. Xu3Marra
WYHAITHUPWITAaH KOPXOHajJap MaxaJUIuu
IXTUEKIIAPHA KOHAMPHUIIN Ba MHUHTAKABHIA
€K1 MUJLITHI 6030piIapra KHpUO, HKTHCOIAN
yeuira Xxucca KYIUIura ouo Kenaiu.

OnTuHYIIAH, pakoOaTdapaoI Xu3MaT
KYypcaTUIl COXAaCHHU PUBOKIAHTUPHUII
KYIIMHYa MaJaKald WUIIYH Ky4duHHU Tanad
Kuiagu. Xu3MaT KypcaTUll COXacu SUIu
XyAyaui mMaxcynot tapkubuna 21-49 %
Oynca, Xu3MaT KypcaTuil OunaH OOFIHK
XU3MaTiIapra Oynran TajaOHU KOHIHPHUII
Y4yH KHILJIOK JKOWjapaa TabJuM Ba
MajJaKaHU PHUBOXKIAHTUPHUIIra XU3MaT
KHJIQ/IH.

IOxopu mapaxa 50 % — Arap KuUIuIIox
XKOWJapJa Xu3MaT KYpCaTHII COXACH SUIIH
Xy Iy auid MaxcysoT (1IXM) TapknoOuia Gorika
TapMoKapra Hucoatan 50 % naH Kympok
KACMUHH TaIlIKUII 3TCa, Oy XM3MarT KYpCaTHIII
COXAaCHHUHT KHIUIOK HKTHCOAUETHTA
KYLIraH CaJIMOKJIM XHUCCacHAaH Aanojat
6epanu. Kunuok sxoinapuia OyHaai xomaa
TabJIMM, COFJIMKHU CaKJIalll, TYPU3M, MAaULLIHHA
Ba O0IIKa XU3MaTJIap OuiaH Oupra, KHIUIOK
HHQpATy3UIMacH XU3MaTIapd MyBOQDUK
PUBOXJIAaHAETTAaHIUTH, WHBECTUIMOH
KyluiaMamap MyHOCHO Tap3ja amanra
OMIMPUIAETTAaHIUTUHA Ba YMYMaH SUJIMH
XyAyOIAd MaxCyJOT XaXMH TapKuOmuma
CaJIMOKJIN Xuccacu OWJIaH JIOKOMOTHB
Basu(paHu OaxkapaCTraHINTHIAH IAJI0IaT
Oepanu. Annum Xyayauid wMaxcyjaoT
TapKkuOuga XH3MaT KYpCaTHII COXACH
IOKOpHM Japaxkajga XyAyX HKTHUCOIUETH
WHHOBaUMsJalIa€TTaHUHU aHTJaTaau.
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UyHKH XU3MaT KYpcaTHII cOXacH KOJITaH
coxajlapra HHcCOaTaH KaM pecypcllapHU
HCTEbMOJI KujIaau. AWHAH MHHOBALUS XaM
pecypenapHH caMapaiy TeXKaMKOPIUK OnlaH
HIUJIATHII KOOMIMATH cabadbam Xu3Mmat
KYpCaTHIII COXacH OMIIaH OOFJIaHTaH.
[TocTuHayCTpHAI )KaMUAT HA3apUETUU-
JIApUHUHT UMUK Kapamjapujaa Xu3MaT
KYypcaTUIl COXAaCHMHUHT PHUBOXXJIAHULIU,
axoJId TypMyLI lapakacura TabCUPH, YHUHT
Ma3MyH-MOXHSTH Ba XOJATHHH Y3UJa aKc
strad onumiap Jx.['enbpeiit(6], A.benn[7],
2. Todpdnep, P.Apon Ba OomIKasapHUHT
HazapusicCura MyBO(HK XU3MaT KYpCaTHII
COXAaCH SUIMUA WYKH MaxXCylOT TapKuOmaa
YCTYHJIMK KHWJIMIIM JO3UMIUICMHHU Ba
VmanjgaruHa MKTHUCOAUETHHHT KOJTaH
coxajapd PHUBOXKJIAHUIIM, AXOJIHUHHHT
TYpMYII Tap3d SXIIUJIAHUIINTA OJHO
KeJIUIIUHU Kaija stumrad|8]. Buznuur
HazapusIMH3a XaM XHU3MaT KYpcaTHI
COXACHHUHI SIJINM XyIYAUH Maxcyjaor
TapKUOUJaru yjiaylu KaHYaluK HOKOPH
Oynca, Xyayd UKTHUCONHETH NIYHYAIHK
pUBOXIIaHTaH OYnaau 1ed KenTHpraHMHu3.

XyJioca

bu3 Taknmm¢ sTaérran Xu3mMaTIapHUHT
SUTIU UYKK Maxcynoraaru “Tlact”, “S"pTa”
Ba “lOxopu” ¢ouszum me3oHHTa Kapal,
MamiakaTiap UKTHCOAMETUHH OaxoJall
MyMKHH. XyCycaH, OU3HUHT TAJKHHHUMH3
Oyiinua ymly napaxa Me30HU KaHYalIHK
KaTTa 0yJIca MKTHUCOINI CalTOXUATHA HAMOEH
sragu. UyHKH, MUJUIMA HUKTUCOAUETIA
XU3MaTlap COXaCHHUHT TabCHUPH
HAaTW)KACH/1a MHHOBAMSJIAIIAETTaHIMT MHH,
MacaiiaH, “lOxopu” 0¥ica unuiad YuKapuiI
coxacuja xaMm po0OO TexHoJoTusIap,
AJICKTPOH BOCHTAllap, aBTOMAaTJAIITaH
KypuiMaiap, Maxcyc nacrypiap, ajloka
y3aTHIN amnmapartiapu Ba OolKalapaaH
camapanu (oigasaHuaaéTraHIUTHAaH
naionar 6epanu. Arapna “Ilact” Oynca
6u3 caHa0® yTra" BocHTalaplaH yMyMaH
dbolinaaHuIMaETraHIUTHHU OUIAUPUO,
coxajapra MHHOBAIIWS, HHBECTHIINS, KaITUTaIT
KyHHIMaap, MeXHAT CATOXUSTHHH O PHUTIT
Kabuaap Xa)XMUHHU OIIUPHIN 3apypaTHHH
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METHODOLOGICAL FOUNDATIONS OF ENERGY SAVING AS A FACTOR
OF SUSTAINABLE DEVELOPMENT OF AN INDUSTRIAL ENTERPRISE

AHHOTANUA. B OdanHOU cmambe paccmampugaromcs 60NPOCH NOGbLULCHUS.
IHEP20IPPEKMUBHOCU U FHEP2OCOEPENCEHUSL 8 PAZTUUHBIX CIPanax Mupa. OCHOBHOEe GHUMAHUE
YOenaemcs U3yueHur0 cnocob08 ONMUMU3AYUU NOmpebieHUs SHepeUU 6 Yelsax QopMuposans
aghexmusnvlx ynpaeienueckux cmpameauil. AHanu3 suepeodp@exmusnocmu npeononazaem
paszHoobpasue memooos, adanmupo8aHHbIX K KOHKPEMHbIM YesiM, YPOGHIO 0emanu3ayuu
UCCeD08aHUS U CEKMOPY NPUMEHEeHUsL. DMO 6bl0eIsen 8ANCHOCTb OANbHelule20 UCCLE008AHUSL
COBPEMEHHBIX MEMOOUK 6 0ONACHU COKPAUeHUSL IHEPLONOMPEONEHU.

KirueBsble cioBa: ghakmop, memooono2us, s3Hepeo3phexmusHocmy, IHepeust, Cmpameusi,
YCMOoUNUgoe pazgumiue, IHEP2OCOEPEANCceHUe, MOOEPHUAYUSL, NPOMBIULIEHHOCb.

Annotatsiya. Ushbu maqolada dunyoning turli mamlakatlarida energiya samaradorligini
oshirish va energiya tejash masalalari ko rib chigiladi. Asosiy e tibor samarali boshqaruv
strategiyalarini shakllantirish uchun energiya sarfini optimallashtirish usullarini o ‘rganishga
qaratilgan. Energiya samaradorligini tahlil gilish aniq magsadlarga, tadqiqotning batafsil
darajasiga va dastur sektoriga moslashtirilgan turli xil usullarni oz ichiga oladi. Bu energiya
sarfini kamaytirish sohasidagi zamonaviy texnikalarni yanada o ‘rganish muhimligini ta kidlaydi.
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Tayanch so‘zlar: faktor, metodologiya, energiya samaradorligi, energiya, strategiya,
barqaror rivojlanish, energiya tejash, modernizatsiya, sanoat.

Annotation. This article discusses the issues of improving energy efficiency and energy
conservation in various countries of the world. The main attention is paid to the study of ways to
optimize energy consumption in order to form effective management strategies. Energy efficiency
analysis involves a variety of methods adapted to specific goals, the level of detail of the study and
the application sector. This highlights the importance of further research into modern techniques

in the field of energy consumption reduction.

Key words: factor, methodology, energy efficiency, energy, strategy, sustainable development,

energy conservation, modernization, industry.

BBenenue

B Hacros1iiee BpeMs BaXKHOCTb PELICHNs
3aJa4 YCTOHYMBOro pa3BUTHUS cTaya Ooiee
OCTpPOM, 4YTO CBSI3aHO C YBEJIUUYEHUEM
TEMIIOB HM3MEHEHHUI U NOBBIIIEHUEM
YPOBHSI HEOIPEAEIECHHOCTH, IIPUCYIIIUE KaK
BHYTPEHHHM 2KOHOMHYECKHUM CTPYKTypam,
Tak ¥ BHemHel cpeae. Mcnosb3oBaHue
nokasareneil 3PeKTUBHOCTH IS OLEHKH
MIPOrPECCUBHBIX N3MEHEHUH HA IPENPUSITUH
MIPE/ICTABIIACT COOOM BaXKHBII HHCTPYMEHT,
KOTOPBIH oOecneuynBaeT BO3MOXKHOCTH
HaJIe)KHOTO U3MEPEHUS U OLEHKU 3THX
HU3MEHEHUI.

B pamkax crparerus ycTOWYMBOIO
Pa3BUTHUS TPEANPHUSITHS MOKHO BBIACIUTD
WHCTPYMEHTHI, C(HOKYyCHpPOBAHHBIE Ha
ylydmeHnu 3 GpeKTUBHOCTH MPUMEHCHHUS
pecypcoB MNpPOHU3BOJCTBA, BKIHOYAd
HHCTPYMEHTHI U OOBEKTHI TPyZa, a TaKxkKe
pabouyto cuiy. B coBpeMeHHBIX yCIOBHIX
3HAYUMOCTh DHEProcOEepexeHus Kak
KITFOYEBOT0 (DaKTOpa yCTOHYMBOTO Pa3BUTHS
SHEPrOEMKHX NMPEANPUITHH yBETUINBACTCSL.

AHaun3 (0030p) 1uTEPATYpPBI IO TEMe

3HaYNTENBHBIN BKIA B HCCIEIOBAHHE
TEOPETHUUYECKUX aCIEKTOB Pa3BUTHUSA
SHEPTeTHYECKNX KOMITAHHHA OBLI CIHENaH
y4eHbIMU, BKImouass A.I'. AraunbersiHa,
A.JIL. Bepmmmnuna, M.I'. [lensruna, B.B.
WNBanrtepa, H.II. JlaBepoBa u JpyTrux.
Bonpocel ynydmieHuss 3HEpPreTHYecKoi

3 PEeKTUBHOCTH W MOJEPHU3ALUU B
KOHTEKCTE >KOHOMHYECKOTO Pa3BUTHUA
ObuTH M3ydYeHBl B Hay4HBIX padorax JIIO.
Boraukosoii, A.W. ['pomoBa, T.A. MUTpoBoii,
J.b. Tonapoekuna, B.B. Tpydanona.
UccnenoBanus, MoCBsIIEHHBIE CI0XKHBIM
BOIIpOCAM CO3JaHHUS M BBIIOJHEHUS
HAIIMOHAJIBHOM SHEPreTUYECKON MOJUTHKH,
OBLITH TIPOBEACHBI Y30CKCKUMHU YUYEHBIMU
M.A. HUkpamossim, I'.)K. AnnaeBsiM, M.
CanTKOMOJIOBBIM.

MeTOZIO.]'IOI‘I/lﬂ HCCJICI0BAHUSA, PE3YJbTAT U
o0cy:kIeHne

[ns Toro 4toOBl Tiry0)Ke MOHSITH
CMBICITBI TIOHATHH «IHEProcOepeKESHHUE
U «3HEProdPPEKTUBHOCTH», HEOOXOIUMO
MPEAOCTaBUTh YETKHUE ONMPEACICHHS ITUX
TEePMUHOB U 0003HAYUTh UX KIIIOYEBBIE
paziauyusi.

B uccrienoBaHusIX TakuX y4eHBIX, KaK
B.B. Bymiyes, E.A. boprosos, B.B. Tumarkos,
W3yYaluch CTaHAapTHbIE TPaKTOBKHU
JNaHHBIX TOHATUH. OHU YyTBEPKIAIOT,
970 3HEProdHHEeKTUBHOCTD 3aKITIOYACTCS
B ONTHUMaJlbHOM HCIOJIb30BAHUU
9HEPreTUYECKUX PECYPCOB JUIS TOCTUKECHUS
MaKCHUMAaJIbHOM PKOHOMHUYECKOM BBITOJIbI
MIPU COOJIIOICHUH TEKYLIMX TEXHHYECKUX
W TEXHOJIOTUYECKHUX YCIOBHH, YUYUTHIBAS
IpU 3TOM 3KOJIOTMYECKHE CTaHAapThI.
DHeprocOepeKeHne, B COOTBETCTBUH
C JaHHBIMU OINpEAENIEHUSIMH, O3HAYaeT
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Habop JeWCTBHU JJs yBEIUYCHUS
9HEprod(pheKkTUBHOCTH, YTO B HTOTE
NPUBOJAUT K YMEHBIIEHHUIO 3aTpaT Ha
JIOCTU)KEHHUE OIpPEIeIEHHOTO YPOBHS
pe3yJIbTaTUBHOCTH.

Bce npelicTBus, mnpuBoxsmue K
YMEHBIICHUIO MOTPEOICHUS dHEPTHH Ha
W3TOTOBJICHHUE OJIHOW €JIWHHUIIBI TOBapa
MpeanpHUsATUs, JOJKHBI BOCIPUHUMATHCS
KaK JJE€MEHTBl CTPATeTUu YIy4IIeHUs
9HEepProd((HEKTHBHOCTH, HE3ABHCUMO OT UX
CBSI3U C PHEPTETUUECKUMH TEXHOIOTHSMHU. [ 1]

B uucne nmpeuMmyliecTB yCUIIEHUS
9Heprod(HPeKTUBHOCTH MOMKHO BBIICIUTH
CJIEYIOIUE ITyHKTHI:

— CHIDKEHHE LIEHBl Ha MPOU3BOIUMbIE
TOBAapHI;

— yMeHbIIEHUWE pacxoIoB Ha
KOMMYHAaJbHbIE YCIIYI'M Kak J1jis Ou3Heca,
TaK U JUIsl THAWBUIYaJIbHBIX MTOJI30BaTENEH;

— TMOBBINICHUE pPEHTAa0EIbHOCTH
MPOU3BOJICTBEHHOT'O IIPOIECCa;

— PeLyKLHUs SYMUCCUH 3arpsA3HAIOLINX
BEILIECTB B OKPYKAIOLIYIO CPEy;

— KOHCEepBamus HATypalbHBIX
pecypcos.

OTmeuaeTcsi, dYTO MEphl IO
9HEpProcOEepekeHUI0 3aTparuBaloT

OrPaHUYEHHOE KOJIMYECTBO aCIEKTOB
IO CpPaBHEHHIO C YyCHUIECHHUEM
PHEPTrod(PPEKTUBHOCTH, MOCKOIBKY

YeroitunBoe paspuTue

» ¢ dexkTHBHOCTH

4acTO CBS3aHbl JIMIIb C CTaHIAPTHBIMU
U TOBTOPSIOMIMMHUCSA MpoOlleccaMu B
MIPOM3BOACTBE, HE CIIOCOOCTBYSI TIIyOOKOMY
yIIy4lICHUIO paboThl KoMITaHUH. B TO Bpems
KaK IOBBIIICHHE YHEPTOd(H(PEeKTUBHOCTH
SIBJISIETCS] CTPAaTErHYeCKUM HalpaBJICHUEM
IS NOpeANpUATHN, ToaAepKuBasd
WHHOBAI[MOHHOE pa3BUTHE WU MPOTpecc
(Pucynok 1).

B HenaBHO BHECEHHBIX MU3MEHEHHUSX B
3aKOHOJATENBCTBO PecyOmikn ¥Y30ekucran
«O panMOHAaIbHOM HCIHOJb30BAHUU
SHEPTrumu», YyTBEPXKACHHBIX 14 wurons
2020 roma mox xogom 3PVY-628, ObL1O
YTOUHEHO MOHATUE «IHEProcOepeKeHUE.
OHO OXBaTHIBACT PEATH3AINIO MHOXKECTBA
MEpONpUATHH, BKJIIOYas IOpUIHYECKHE,
OpTaHHM3allMOHHbIE, J3KOHOMHYECKHUE,
TEXHOJIOTUYECKHE U TEXHUUYECKHUE aCIEKThI,
LENIbI0 KOTOPBIX SIBIAETCA COKpalleHUe
MOTPEOIIEHUST DHEPTETHUCCKUX PECYPCOB.
[Ipu sTOoM moanepx’uBaeTcs OJKHBIN
YPOBEHb MOJy4aeMOM MOJIb3bI, BKJIIOYas
BBINIOJIHEHHYI0 Pab0OTy, BBHINYIIEHHYIO
TIPOJTYKITMIO WM OKa3aHHBIC YCIIYTH. [2]

Cornacuo H.U. Cycnosy,
9HEProdhHEeKTHBHOCTH MOKHO IMOHUMATH
Kak 00beM NpUOBUIM HIM MPOLYKIUU,
MIPOM3BEICHHON HA SIUHHUITY TTIOTPEOIICHHOM
9HEPIrHUHU B pa3HOOOPA3HBIX €€ MPOSBICHUSAX.
Tem He MeHee, IpaKTHKa IOKa3bIBAET,

v
HunoBannonHoe paspuTue Mopaepuuzanus Y JHeprocoepexenue
A —— y
Opranu3anMoHHEbIe Texnonornyeckue IToBbIIEHHE
HHHOBAIHHU HHHOBALHH HeprodddeKTHBHOCTH

T

Pucynok 1 — Pousib 3HeprodpeKTHBHOCTH U IHEpProcéepeskeHusi B pa3BUTHH
npeanpusituii TOK.!

! CocraBiieHO aBTOPOM
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YTO KOHIETIHS «IHEProcOepeXeHnus» He
BCETJla aJCKBAaTHO OTPAXKaeT BCE aCIEKTHI
sHeprocOeperaromux MeponpusTuid. Beap
9KOHOMHUS HEPTUH MHOIJA JIOCTHIaeTCs 3a
CcYeT CHIDKEHNS ee 3((PEeKTUBHOCTH, TaXKe IPH
YMEHBIIEHUH 00111ero 00beMa MoTpeOICHUSL.
[ToBpimenne 5HeprodPp(PeKTHBHOCTH
MPOUCXOAUT HpPH COKpAIIeHHH pacxoja
SHEPTHH Ha MPOU3BOJCTBO EIWHUIIEI
NpoAYyKTa, YCIYru HWJIW BBIIIOJIHCHUA
paboTsl MO0 MpH HapamlMBaHWU 00beMa
OJIE3HOTO PE3YIbTaTa IPH OAHOBPEMEHHOM
YMEHBIIEHUH SHEPTONOTPEOICHUS.
O¢dexkTuBHOE yHOpaBICHHE
JHEpropecypcaMn HMEeT KPHUTHUYECKOe
SHA4YCHHUEC IJis Pa3BUTUA MMPOMBIINIJICHHBIX
KOMITaHWH, TOCKOJBKY HAaNpaBlIeHO Ha
yJIy4ILIEHHE UCTIONB30BAHMS SHEPIeTUUECKHX
pecypcoB. DTOo, B CBOIO OdYepens,
croco6cTByeT OoJjiee 3HAUYUTEIBHOMY

TIOJIOKATENEHOMY 3(D(PEKTY Ha OKPYKAIOIIYIO

Ob6ecneunBaronue hakTopsl

Dakropsl
aueprocOepekeHus

Cpeny ¥ YCHINBACT COIHANBHYIO 3HAUUMOCTb
Takux ycunni (Pucynok 2).

Ha wmrrocTpamuu 2 mpencTaBieHbI
AJIEMEHTHI, CIIOCOOCTBYIOMINE dKOHOMHH
SHEPTUHU, U UX MOCIEICTBUS, BIHSIOIINE
Ha YCJIOBHS JUTS COKpAIICHHS ITOTPEOICHHS
SHEpTeTHYeCcKuX pecypcoB. K dgncmy
dbakTOpOoB, O00JNer4yapImMUX NpPOIece
SHEPTOCOCpPEIKEHUS, OTHOCITCI Kak
MAaKpOIKOHOMHYECKHE aCTICKTH — HATIPHMED,
VITydIIeHHE TEXHOJIOTUIECKUX MPOIIECCOB H
0OHOBIICHHE TTPOM3BOJICTBEHHBIX aKTHBOB,
TaKk W OpraHU3alHOHHO-YIPABICHUCCKHC
ACTEKTHI, BKJIOYAas 3aKOHOAATEIbHYIO
MOAICPKKY, CTAHAAPTH3AIHIO U KOHKPETHEIC
sHEeprocOeperawiine WHUNHATHBHEL. B
Ka4ecTBE KIIOUEBBIX PE3yJNbTAaTOB JTHX
YCHIMH MOXXHO Ha3BaTh COKpAaIICHHE
SHEPTEeTHUYECKUX MOTpeOHOCTeH m Goiee
[eJeHAaNpaBIEHHOEC HWCIOJb30BaHUC
MEePBUYHBIX DHEPrOpPECypcoB, a TaKkKe
YMEHBIIICHHE PACXOJIOB HA SHEPTHIO.

PesynbsraTuBHBIC (JaKTOPHI

Heobxooumoe ycnosue suepzocoepexrcenus —
Pa3BUTHE NPEUIOCHUIOK SHEPrOCOePEKEHIS

Duepzociepercenue — NeATEIHLHOCTH N0 NOBLIMIEHHIO (P (PeKTHBHOCTH
Y/I0BJIETBOPEHHS NOTPeOHOCTeld 001ecTBa B YHEPreTHIECKHX YCAyrax:
- DHepreTUYecKkuii KoM(popT (OCBeLIeH e, TeI10, OBITOBbIE IPHOOPEL U T.11.);
-yCuiIeHHE (PU3HUECKHX BO3MOKHOCTEH (3IEKTPOUHCTPYMEHTBI, CTAHKH, IIPECChI);

-IHEProTEXHOIOrKs (IIABKA METAJLIA, YHEPrOXHMHUSI);
-3HEPreTHKa KOMMYHHKAWH (TPaHCIIOPT, CBSI3b) U JIP.

E 2 Y A ) A d v v
O6meaxono- OpraHu3anoHHO Boxee noxmoe Vvenbienue Coxpaienne
nenuduIecKue =
MHYECKHE -MCTOIHYECKHE Crero - eggggﬁzﬁ’gﬁg};’fﬂﬂ TOJIHO CTOMMOCTH IHEPreTHICCKHUX
i notpebHOCTeH
I— A ) T SHeproHOCHTENei TP
— — - — — —F— — — —
/ = e et S
| CoxkpaieHue | { \
GoracoBanme PasButne HENPOH3BOIUTEIIbHBIX -YIIyqIeHHE CTPYKTYPBI SHEPro- |
[ RaacoRaHe HHGPACTPYKTYPHl | PAacXoM0B SHEPIUM. [ TEHEPHPYIOIMX MOLUHOCTEH; ;
MHTEPECOB : | <l Pasurue
| P SHEPIroCOePeKCHHSL poct | OKpalICHHE TeXHOIOHYECKH o
YHACTHUKOB €0 METOJIMYECKOTO | TIPHBIICKATELHOCTH | 0GyCIIOBJICHHEIX OTEPh 110 CTAJUAM R |
SH. C6epe)|(eﬂ”_ﬁ p! o TEXHOJIOTUH B
| obecnedeHus POEKTOB [ | JL00BIMHI SHEPropeCypeoB, POMBIILIEHHOCTH
l aH.cOepekKeHnA ] TEHEPHUPOBAHUSA U TPAHCIOPTHPOBKH |
P @ | JHEPrHH )
3 o &

JE—— — — — — — — — — — — — ——

[

L]
ﬂacmamotﬂme Venosue snepeochepediceriis — NOCTHKEHUE
énelcmnuom 6anaHca MeXx1y SHepreTHIeCKHMI
BCoRCCn obuiecTBa 1 0ObeMaMu 3Hepronocprrenen

Dopmbl ynonnemopeﬂnx notpebHoCTE#H
00I1eCTBa B YDHEPreTHYECKHUX YCIyrax:
-OHEPTrOHUCIIOIb30BAHNE,
-Jpyrue dopmb! (yirydinenHe
TEMIOU30JISILHUM, PACITUPEHUES
HUCNOJIB30BAHUS €CTCCTBCHHOTIO CBETA /U151
OCBEILICHHUS U IP.) .

Kpumepuit 5¢hgpexmuenocmu — MuHuMH3a1HsE 0OLIECTBEHHBIX
H3/IEPIKEK 10 YIOBIETBOPEHHIO JHEPIETHUECKHX NOTPeOHOCTEH

|

Pucynok 2 — ®akTopbl 3KOHOMHH YHEPTUU HA MPOU3BOACTBEHHOM 00beKTe'

! CocraBiieHO aBTOPOM.
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Heo0xonmMo MOAYEPKHYTH, UTO
HHTErpanus 3HeprocOepexeHus AOHKHA
MPOXOJUTh B KOHTEKCTE CHUCTEMHOTO
MIOJIX0/1a, IIPEOJIATraloIIero HeMpepbIBHOE
1 KOOPIMHUPOBAHHOE HAOIOCHHE 32 BCEMH
HU3MEHEHHUSAMH B MOTPEOICHUH SHEPTUU HA
JTamax BHEIPCHHS >HEProcOeperarnimx
Mep. Takue gaHHBIE KPUTHUYECKH BAKHBI
I HaJIe)KHOTO KOHTPOJS U OIICHKH,
OKa3blBasi 3HAUMTEIbHOE BIUSHUE Ha
IpoIiecC CTPATETHUECKOTO TUIAHUPOBAHMS.
Ocoboe BHIMaHUE CeIyeT YACTUTh BEIOOPY
000pyIOBaHNUS, a TAK)KE OCBEIOMICHHOCTH
0 TEXHHMYECKHMX M D3KOHOMHUYECKHUX
mapaMeTpax HCIOIb3yeMBIX YCTPOUCTB H
MEXaHU3MOB, UYTO CTAHOBUTCSI KPUTUUIECCKU
BaXHBIM TIPU pEaTU3aldd WHUIIUATHB IO
sHeprocoepexkeHunto.[3]

Cornacuo B3rasgaMm JI.JI. I'mrenpmana
u b.E. PaTHukoBa, yMEHbUICHUE
cnenu(UIECKUX 3aTpaT Ha TEIUIODHEPTUIO
JUISI MHOTHX SHEPreTHUYECKUX KOMITaHWUH
NPUBOIUT K TOBBIIICHUIO UX o0O0mei
(bMHAHCOBOH PE3yIBTATUBHOCTH M MOXET
OIIOCPEIOBAHHO CTHMYJINPOBATh YBEITIUCHIE
00beMOB IPOU3BOJACTBA. B KOHTEeKcTe
pa3HoOOpa3HBIX NPOU3BOJCTBEHHBIX
KOMITaHHH, B TOM YHCIIE U B He(Teno0bIue,
ce0ecTONMOCTh IPOAYKITUH MPEICTABISICT
co60if BaXXHBIH KpUTEpUHl OLEHKHU
MPOU3BOJCTBEHHON W HKOHOMHUUYECKOM
3¢ HeKTUBHOCTH. DTOT NOKa3aTeIlb HAPSIMYIO
CBSI3aH C IIEHHOCTBIO TMPOIYKIINH U OTPAKAeT
HAaCKOJBbKO 3()(PEeKTUBHO HUCMOJIB3YHOTCS
MaTepuaiabHble, TPYIOBEIE pPECYpCHI,
OCHOBHBIE (DOH/IBI U HACKOJIBKO KAUECTBEHHO
OpTaHM30BaHB INPOU3BOICTBEHHBIN
mnporecc U pabota. [loaToMy, mpumMeHeHue
MEpONPHUATHHA [JI1 dKOHOMHH JHEPTHUH,
CIyXaIlUX 3HAYUTEIBHOMY CHUKCHHIO
MIPOM3BOJCTBEHHBIX PACXOIOB, CTAHOBUTCS
KJIIOYEBBIM aCIEKTOM JUISI JOJITOCPOYHOTO
pa3BUTHUS JIOO0OT0 MPOMBIILICHHOTO
npennpusaTus.[3]

B Hamre Bpems CyIiecTByIOT HapabOTKU

IO OTIPENIEIICHUIO YPOBHSI YHEPTeTHIECKOM
3 (PEKTUBHOCTH B IPOMBIIIJICHHOM CEKTOPE,
KOTOpBIC OBUTM Pa3BUTHl JKCIEPTAMHU
n3 MeXIyHapOoJHOTO HEPreTHUEeCcKOro
areHTCTBA.

Wunmmatusel K. Tanaka xacatenbHo
OLICHKH d(P(PEKTHBHOCTH YHEPTOMIOTPEOICHIIS
Ha MPOMBIIUICHHBIX NPEANPUATHAX H
B PAa3IMYHBIX OTPACISIX IMPEINoiaraiT
UCIIOJIb30BAHNE TAKUX KPUTEPHUEB:

— 90 (GEeKTHBHOCTh HCITOJIH30BAHHS
TEMJIOBOW HJHEPruu O0O0OpyJOBaHHUEM,
9TO TPENCTaBISIET COOON COOTHOUICHHE
MEXy BBIPa0aThIBAEMON M HCIIONIB3yEMOM
SHEpruen;

— DHEpreTuyecKkass MHTEHCHUBHOCTD,
u3MepsieMass Kak COOTHOIICHHE MEXKIY
noTpeblieHueM DJHEPTUH U 00BEMOM
NPOU3BEACHHON TPOAYKUUU UIH
OomnpeaeNeHHBIM 00beMOM (PU3UYECKOU
CIUHHUIIBL;

— obmuit o6vem moTpedIsieMOi
SHEPTUH H I0KAa3aTeIdn NPHUMCEHEHUS
sHeproddpekTuBHOTO 000pyAOBaAHUS/
TEXHOJIOTHH.

OObeIMHEHHBIE APTYMEHTH
MONYEPKUBAIOT 3HAYMMOCTh METOJHKH
OIICHKU 3HEProd3((PeKTUBHOCTH, KOTOPAs
MIO3BOJISICT YYUTHIBATE PA3IIHIHBIC (PAKTOPBI
U pe3yJIbTaTUBHBIC MOKAa3aTeNH B 3TOU
obnmactu. [IpumeHeHne Takoil METOIUKH
HE TOJBKO MO3BOJHUT OIEHUTH TEKYIIYIO
9HEPro3PPeKTUBHOCTh, HO U pa3paboTaTh
000CHOBAHHBIE MEPHI PETYJIHPOBAHUSA,
HalpaBJICHHBIE KaK Ha IMpsMBIE, Tak
U Ha KOCBEHHBIE AaCHEKTHl (akTOpoB
sHeprodpdexruBHOCTH. Takol momxox
TaKoKe MO3BOJIUT OLIEHUTH (P (PEKTUBHOCTH UX
MPAaKTHYECKOM pean3alii B JOITOCPOTHON
MIEPCIIEKTUBE.

OneHka HHEProd3PPEeKTHBHOCTH
B TEIUIOPHEPTeTHKE OCHOBBIBACTCSA HA
KOMOHWHAIIUN CUCTEMHO-HEePaAPXUUECKOTO
U TIPOIIECCHOTO TOAXO0A0B B METOMOIOTHH.
[IpuMeHeHNE CHCTEMHO-HEPAPXHIECKOTO
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monxonga o0namaeT HECKOJBKHMHU
npeumymecrsaMu. llpexnae Bcero,
3TOT TMOJAXOJ MJaeT BO3MOXHOCTH

UACHTU(UIIPOBATH LENBIN PSIA KPUTCPHUEB,
ACCOIMUPOBAHHBIX C 3(P(HEKTUBHOCTHIO
HCTIONIb30BAHMSI SHEPTUH HA Pa3HOOOPA3HBIX
CTYTICHSIX HEPAPXHU - OT TEXHOJIOTHICCKHIX
MPOIECCOB U 00OPYIOBaHUS 10 YPOBHS
NpEANPUITHH B chepe TEII0dHEePTeTHKH,
HMX acCOIMAaIii, CHCTEM TEIIOCHAOKEHUS
peruoHa W JI0 SHEPreTHYECKOr0 CEKTOpa
B Macmirabe Bcel »KOHOMHKH. Bo-
BTOPBIX, Oyarogaps yd4eTy CBS3CH ¢
OKpy XKalrollled cpenoil, JaHHBI MeTOn
MO3BOJIACT AHAJIU3UPOBATH HE TOJBKO
o0mue Mmoka3zaTelu OJHEPreTUUYEeCKOu
3¢ (HEKTUBHOCTH, HO U Pa3IMUHBIC aCTICKTHI,
CIOCOOCTBYIOIIME WX HU3MEHEHHUAM
CO BpPEMEHEM, COCPEJOTOYHMBAsICh Ha
AHAJIN3€ KaK BHyTpeHHI/IX, TaK U BHCUIHUX
aCIIEKTOB, OKa3bIBAIOIIMX BO3JEHCTBHE HaA
3¢ GeKTUBHOCTE.[4]

AHanus shbbexTuUBHOCTH
HCIOJIb30BAaHUS DJHEPTUH B CEKTOpE
TEIJIO3HEPTeTHKN 0a3UPYeTCsl HA HHTETPAIlUH
CHCTEMHOTO M HePAPXUICCKOTO IMOIXOI0B C
MPOIeCCYaTbHBIM aHamn3oM. [IpumeHeHHe
CHCTEMHO-HEPAPXUUECKON CTpaTeruu
NMpeJOCTaBIACT psiJ NpeuMyliecTs. B
MEPBYIO OYEPE/ib, 3TO CTPATETUs TTO3BOJISICT
OTIPEJICTUTh U OMHUCATh HA0Op KITFOUEBBIX
mokaszarenei »HeprodpPpexKTUBHOCTH Ha
Pa3HBIX YPOBHSX - OT OTJCIBHBIX TEXHOJIOTHIA
1 000pyZI0BaHMS JI0 YPOBHS IIPEIIPUSITHIA B
00JTaCTH TEIJIOIHEPTETUKH, UX aCCOIIHAIIHH,
pCFI/IOHaJ'II)HI)IX TeHHOBHepFeTI/I‘IeCKI/IX
CHUCTEM M JI0 PHEPTreTHYECKON OoTpaciiu B
[[EJIOM Ha MaKpOIKOHOMHYECKOM YPOBHE.
Bo-BTOpHIX, Onaromaps y4eTy CBS3U C
JDKOJIOTHYECKUM KOHTEKCTOM, JaHHBIN
MoaX0J oOecrmedynBaeT BO3MOXHOCTH
OLCHKHW HE TOJIBKO CBOIHBIX I/IHI[I/IKaTOpOB
3 PEKTUBHOCTH, HO TAKIKE M AHAITN3 BITUSHHS
pa3HooOpa3HbIX (PaKTOPOB HA X H3MEHEHHE
CO BpeMEeHEeM, BKITIOYast Kak BHYTPCHHHE, TaK

U BHEIIHUE ACTIEKTHI, BO3CHCTBYIONINE HA
YPOBEHb SHEPrOdPHEKTUBHOCTH.

Hcmonp3oBaHue MTPOMECCHOTO
[OJIX0/1a SIBJISICTCSI OTBETOM HA YHHUKAJIbHbIC
0COOCHHOCTH OTPACIH TEIIOYHEPTETUKH,
XapakTepHu3ylouieiicss OJIHOBPEMEHHBIM
MIPOM3BOACTBOM U ITOTPEOIICHHEM YHEPTHUH.
OTO BBIJENAET BaXHOCTh aHaJU3a
3(QPEeKTUBHOCTH Ha KaXJOM IIare — OT
MNPOU3BOACTBA OO pacCHpeelieHus Hu
KOHEYHOTO WCIIOJIB30BAaHUS JHEPTUH, a
TaK)K€ OXBATHIBAET BCE MPOIECCHI CO3JIaHUS
O00ABIICHHOH CTOMMOCTH B TPEATIPHATHSIX
TEIUIORHEPTeTUIECKOH chephl.

[Ipun BBIOOpE moOKazaTened s
U3MEpEeHUs DSHEProdp¢PeKTUBHOCTH
YVYUTHIBAJIUCh pPE3yIbTAaThl  Kak
OTCUYCCTBCHHBIX, TAK M MEXKIYHAPOTHBIX
HAy4YHBIX paboT 1o oneHKe 3)PeKTHBHOCTH
MOTPEOJICHUS] SHEPTUU B MPOMBIIUICHHOM
CEeKTOpe.

DTo BKIIOYAET B ce0s peKOMEHIalnu
MexayHapoIHOTO DJHEPTETHIECKOTO
areHtctBa (IEA), a Takxke odunmanbabe
MIOKA3aTelTH, yCTAHOBJICHHBIE B TPOTPaMMHO-
HOPMATHBHBIX IOKYMEHTAX JJIsI MOHUTOPUHI'A
U OIEHKH HHeprodpdexTuBHOCTH. DTa
cTpaTerus BKIIOYaeT B ceOs U3ydeHUe
U TpHMEHEHHE JyYIIUX MHPOBBIX
MPaKTHK, MOJYEPKUBAsT BCECTOPOHHHUIA
XapakTep Hallero MEeTola OICHUBAHUS
sHeproddpdextuBHOCTU. OHA AKIIEHTUPYET
Ha 3HAYUMOCTH DJHEprocoOeperalmunx
Mep KaK Ha Ba)XHOM DJIEMEHTE, KOTOPBIi
CIOCOOCTBYET MOBBIIICHHIO 3()()EKTUBHOCTH
WCTIOJIb30BAHUS SHEPTHU.

Takke CTOHT OTMETHTH, YTO B
JNIaHHOW wuccieaoBaTeNbCKOW paboTe
aHAIN3UPYIOTCS KaK YKOHOMHYECKHE, TaK
U TEXHUKO-DKOHOMHUYECKHE MapaMeTpPhI.
310 00yCIOBIECHO TEM, YTO COBPEMEHHBIE
TEXHOJIOTHYECKUE PEIICHUS TECHO CBSI3aHbI C
HSKOHOMHYECKUMH BBITOJIAMH WX BHEIPECHUSL.
Hanpumep, B MpOU3BOACTBE TEILIOBOM
SHEpPTrUH BaXXHYIO POJb B IMOBBIOICHHUH
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9HeprodPpPEeKTUBHOCTU HTPaeT IpoIecc
KOTeHepaluu, KOTOPBIH HEe0oOXO0IMMO
YUIUTHIBATH TIPH OIEHKE 3(P(HEKTHBHOCTH
NPOM3BOANCTBEHHOTO0O CErMEHTa
SHEPTreTHYCCKUX MPEATIPHSTHH.

B tabnmune 1 npeacraBieHbl OCHOBHBIC
mokazaTtenu dHeprodPpQexKTHBHOCTH,
KOTOpBIE HUMEIT aKTyalbHOE
MPUMEHECHHUE B DHEPTeTHUECKOH cdepe u
JeTAIU3UPOBAHBI JUISI XO3SHWCTBYIOIIETO
cyonekTa. OmpezneneHue dTHX KPUTCPUEB
OTMpaeTcsi Ha KPUTEPHUH JOCTOBEPHOCTH,
JIOTHYHOCTH W BO3MOYKHOCTHU TIPOBEpKHU. B
MIPOILIECCE COCTABICHUSI JAHHOTO TEPEUHS
NPUHUMACTCS BO BHUMAaHHUE CIOKHBIH
XapakTep JeATeNbHOCTH MPEeANpPHUITUN B
00JIaCTH TETUIOPHEPTETUKH, OXBATHIBAIOIIIHI
KaK acCMeKThl MPOHM3BOJCTBA, TaK H
pacmpeneneHus] B LEHMOYKE CO3MaHUS
nobapieHHod ctoumocTu.[4] Ilpu
M3MCHEHUH YPOBHSI aHAM32 Y(D(HEKTUBHOCTH
WCTIOJIb30BAHUS JHEPTUH HEOOXO0JAUMO
BHECTH COOTBETCTBYIOIIHE KOPPEKTHPOBKH
B [IEPEYCHb UCTIOIh3yEMBIX TIOKa3aTEeNEeH.

[Ipn ©Oonee moxpoOHOM aHanmu3e
mokasaTtenel »Heprod(pPeKTUBHOCTU H
Iepexoie K YPOBHIO arperaToB, MPOIIECCOB I
000pyZI0BaHHS B 00JIACTH TETJIOPHEPTETHKH,
rIe pe3yiabTaTOM IIpoIecca SBIACTCS
MPOU3BOACTBO DHEPTUU, PEKOMEHIYETCA
HCIIOTB30BATh KOA(POHUIHCHT TTOJIE3HOTO
JICMCTBUS YCTAaHOBKHM B KAYECTBE MOKA3aTeNs
3HEeprodpHEeKTUBHOCTH.

NupnukaTtophl YyIE€IbBHOTO
PHEPTONMOTPEOICHUSI OTHOBPEMEHHO
OTpa)awT JBe CTOPOHBI - Kak
TIPOW3BOICTBEHHYIO, TaK H TIOTPEOUTEITHCKYIO
CTOPOHBI DHEPTUH B MNPEANPHATHUIX,
3aHUMAIOIINXCS TEIUIOOHEPTCTUKOM.

JAns oueHku HPPEKTUBHOCTHU
HCTIONTF30BaHIS SHEPTUH MOKHO MPUMEHSTh
Kak 001111e, TaK 1 OoJiee CIenuann3upOBaHHbIe
rokasarenu,[4] mepednciieHHbIe B Ta0ynIie
1, KOTOpBIE OMUCHIBAIOT PA3THMYHBIE ACTIEKTHI
3HEeprodpHEeKTUBHOCTH.

Hcmone3ys 3T crnenuduueckue
MOKa3aTelu, MOXKHO CO37aTh HHJIEKC
3HEProd3GPeKTUBHOCTH, CYMMUPYS
B3BEIIICHHBIC 3HAUEHHs TAKUX TOKa3aTesei
(1), uOO cTaHIAPTU3UPOBATH UX TT0 CPETHUM
3HAYEHUSIM OTPACIU IS MPEANpUATHHA B
CEKTOope dHEpreTuKH (2).

H:—):—)d) = Z?;l ﬁiai (0

r7ie - HHACKC dHeprodddexTuBHOCTH
SHEPTeTHYECKOI CHCTEMBI; — HOPMHUPOBAaHHOE

3HAYE€HHUE I-I0 HMHIMUKATOpPA, — BEC i-20
HWHAMKATOpa
E— HU o
2)

rage - CTaHJapTU3UPOBAaHHBIN
MOKA3aTelb; - BEIMYMHA i-T0 WHAUKATOPA
JUTSL j-TO TIPEIIPUSATHUS;, — CPEIHEE TI0 i-My
WHAMKATOPY, 0a30BO€ 3HAYEHHE CpelH
BBIOOPKH MPENNPUATHN B JAHHOM PETHOHE.
(4]

I[To muaenuto Iloarairosa JI.B.,
Uit pa3paboTku UHOOPMAIMOHHOM
0a3bl JJIs MPUHIATHS YIPaBICHUYECKUX
peumieHuii HEOOXOIMMO OJAHOBPEMEHHO
OICHUBATh KaK pe3yIbTHPYIOIIHE
MoKa3aTesu YHEProdpHEeKTUBHOCTH, TaK H
(haKkTOpHI, BIMSIONINE HA HCIOJIb30BaHUE
YHEPreTUUYECKUX pPECypCcoOB, YTOOBI
OMpeNneNnuTh HUX BO3JAEHCTBUE U
CTENeHb 3HAYMMOCTH. AHaJIU3 TaKuX
(haKTOpOB, CIMOCOOCTBYIOIIMX POCTY WIIU
OTPaHUYHBAIONINX YHEPTOdIPPEKTHBHOCTD,
MOXET TPOBOJAHMTHCSI Ha Pa3HBIX
YPOBHSAX, HO HamboJjee IenecooOpa3HbIM
SBIISICTCS. UX HU3YUYCHHE B KOHTEKCTE
TEMJIOIHEPTreTUYEeCKOro KOoMIJIeKca
peruona. Kpome Toro, Ba)kHO y4YHTHIBATH
KaK BHYTPEHHHE, TaK ¥ BHCITHHE (PaKTOPBIL.
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Tabnuya 1

KiroueBblie HHAUKATOPbI 3(1)(l)eKTI/IBHOCTI/I HCMOJIb30BAaHUS JHEPTUH B

JHEPreTHYeCKNX CHCTEMAaX HA MUKPOYpOBHe.[4]

DTan

IToka3aTenn

EquHHALBI
H3MepeHnst

IIpousBoacTBo
U norpebieHne
SHEPruM

yZ[eJII:HBIfI pacxo/ yCJIIOBHOI'O TOINIMBA HA OITYIIICHHYIO
TEIJIOBYIO SHEPIUIo

Kry .t /Tkan.

Y nenpHbIH pacxo yCJIOBHOT'O TOILJIMBA HA OTIIYILICHHYIO
SJCKTPOSHCPIHUIO

r.y. T./KBt*4

V nenbHbI pacxojl TOIIMBA Ha BEIPAOOTKY
9NEKTPHYECKOW S9HEPTUH TEIUIOBBIM YIEKTPOCTAHLHAM

T y.T./ THIC.
MBt*u

V nenbHBII pacxo/1 TOTINBA Ha BEIPAOOTKY TEILTOBOH
SHEPrUH TEIUIOBEIMHE 3JICKTPOCTAHIMSIMHA

T y.17/ MiH. I Kan

OtHoueHne 00bEMa IPOU3BEICHHOI JHEPTUH K
3aTpaTaM TOILIMBO-3HEPIeTHYECKUX PECYpPCOB

ITpoussoacTBo
SHEPIuu

Y ienbHBII pacXxo yCIIOBHOIO TOIUIMBA Ha OTITYCK
TEIUIOBOM DHEPTUU ¢ KOJUIEKTOPOB HA HCTOUYHHKAX
KOMOHHHPOBAHHOTO IPOH3BOICTBA AJIEKTPUIECKON U
TEMJIOBOHM 3HEPTHH C YCTAaHOBIEHHOH 3JIEKTPHUYECKON U
TEIUIOBOM DHEPTUU ¢ YCTAHOBIEHHOH MOIIHOCTHIO 25
MBT u 6omee

%

Joi1st BBIpaGOTKH TEIIIOBOM SHEPTUU B PEKUME
KOMOWHHPOBAHHOW BBIPAOOTKHU DICKTPHUISCKON H
TEIIOBOH PHEPruHM (B KOT€HEPAHOHHOM LIHKJIE)

%

V nenpHBI pacxo yCIOBHOIO TOIUIMBA HA OTILYCK
TEIUIOBOII SHEPIUHU C KOJUIEKTOPOM

Kr.y.t./T'kai, %

Jloist 0ObemMa SHEPreTHIECKUX PECYPCOB,
MIPOM3BOIUMBIX C UCIIOJIH30BaHHEM BO30OHOBIISIEMBIX
HCTOYHHUKOB SHEPIrUU

T y.T./T y.T.

Ilepenava
SHEPruu

y,Z[eJ'ILHBIﬁ BE€C MIOTCPb TEIJIOBOM OHEPIrUH B TCIIJIOBBIX
CCTAX

I'kan/ I'kan %

O0BEM TPAHCTIOPTUPOBKH TEIIIIOHOCHUTEIISL B CUCTEME
TEIIOCHAOKEHUSI

KBT.u/ky0.M

[oTpebnenne
SHEPruu

'V aenpHBIN pacxo/1 TEIIOBOM SHEPTHH B pacyeTe Ha | KB.

METp 00IIel MIomaau

I'kan/xB.Mm

OKOHOMMS 3JIEKTPUUECKOH SHEPrUH B HATYPaIbHOM
BBIPAKCHHH

Teic.
KHWJIOBATT/4acoB

DKOHOMHMSI TEIIIOBOM OHCPIruv B HATYpaJIbHOM
BBIDAXKCHHU U

Treic. 'kan

Pacxoa TEIIOBOM SHEpPIruHd Ha COOCTBEHHBIE HYXIbL

I'kan,%

Joist 00bEMa 3IIEKTPUYECKOI 9HEPTHH, PAacYEThI 32
norpebiieHHe KOTOPOH OCYILECTBISIIOTCS HA OCHOBaHUU
IoKa3aHul NpuOOpoB yuéra, B oOmeM 00bEMe
MOTPEOJIAEMOH IIEKTPUIESCKONH IHEPTHH

%
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IIpennoxenns
AHanus MpealodxXeHHBI X
METONONOTHYECCKUX TOAXOIOB
U HUHCTPYMEHTOB [JJs OLCHKH

9HEpProdPHEKTUBHOCTH Ha Pa3JIUYHBIX
YPOBHSIX DKOHOMHUKH MMO3BOJISICT CIENATh
P BBIBOIOB. XOTS BONPOC OICHKH
SHepreTHueckoil sddexkTuBHOCTH
MPHUBIIEKAET 3HAUUTEIHHOC BHIMAHUE KaK
Ha NOPAKTUKEC, TaAK U B paMKaX Hay4YHBbIX
paboT, 10 cux mop He ObLI pazpadoTran
YHHUBEPCAJIbHO IPU3HAHHBIM METOJA
W3MEpEHHS HCIIONBb30BAHUS DHEPTHH B
[IPOMBIIUICHHOCTH, a TAKXKE HE CYIIECTBYET
CTaHJAAapPTU3UPOBAHHOTO KOMIIJIEKTA
KPHUTEPUEB.

Kpome TOTO, OIlEHKa
9HeprodpPEeKTUBHOCTU CYLIECTBEHHO
3aBUCHT OT AOCTYITHOCTH HH(MOPMAIHH H
0COOEHHOCTEN CTAaTHUCTHYECKHUX JAHHBIX.
[loMuMoO HAIMOHANIBHOTO acIeKTa,
BaXXHOC BJIMAHUEC HAa OLCHKY OKa3bIBAKOT
XapaKTePUCTHKH OTPACIICH U PETrHOHOB.

JIOTIOJIHUTENIBHO CJIelyeT OTMETHUTH,
9YTO HEKOTOPBIE MCCIEJAOBATEIH
COCpe/IOTaYMBAIOTCS Ha IOKa3aTeNsiX U UX
COCTaBIISIONINX, B TO BpeMs Kak IpyTue
AHAIM3UPYIOT (PAKTOPBI, BIHUSAIONME HA
3HEeprodHPeKTUBHOCTH, YTO 3aTPYAHSICT
COIIOCTaBJICHUE MOJIyYESHHBIX PE3YJIbTATOB.

MHOTOYHCIEHHBIE HCCIEIOBAHUS
TaKXC¢C IIOCBI € HBI BBIABJICHUIO
OTHOCHUTEIBHOU 3Heprod)PeKTHBHOCTH
Ha YpOBHE€ cTpaHbl uiu peruoHa. Ilpu
aHanu3e HSHEeprodPPeKTUBHOCTH Ha

NpPOMBINIJIIEHHBIX 00BEKTax ocoboe
BHUMAaHHE AKUEHTUPYETCS HAa BAXKHOCTH
WHHOBAIIMOHHBIX ¥ TEXHMYECKUX (PaKTOPOB,
YTO MOATBEPKIAETCSA KaK TEOPETUYECCKUMH,
TaK M DMIMPHYECKUMHU JAHHBIMU U3
Pa3INYHBIX CTPaH MHUPA.

3akJ/oueHne

CnenoBaTenbHO, OLlEHKHU
MPOBOJATCS C LEJNbI aHaJu3UpOBaTh
Kak 3(Q(GEeKTUBHOCTh Pa3HOOOPa3HBIX
BIUSAIOMUX (PAKTOPOB, TaK U KIIOUEBBIC
WHIUKATOPBI 3HEProdGdeKkTUBHOCTH.
OT0 maeT BO3MOXHOCTh YCTAaHOBHUTH
HE TOJNBKO OTHOCHUTEIBHBIH YpOBEHB
9HEeprod(PeKTUBHOCTH, HO U OIEHUTH
BIUSHUE PA3IUIHBIX aCIEKTOB, KOTOPHIE
1100 crocoOCTBYIOT, INOO MPEHSITCTBYIOT
palHoOHAIBHOMY HCHOJB30BAHUIO
9HEPreTHYEeCKUX pecypcoB. B naxe cambix
3(QPEeKTHBHBIX KOMIAHHUSIX MOTYT OBIThH
BBISIBJICHBI TAPAMETPBI, OaNaHCUPYIOIIUE HA
TpaHUIe ONTHMAIBHOCTH JJISI KOHKPETHOM
CHCTEMBI YIIPABJICHYECKUX PELICHUH.

JomoTHHUTENbHBIE pacyeThl 3a
pa3HbIC BPCMEHHBIC INEPUOALI U aHAJIU3
W3MCHCHHSI OI[CHOK ITO3BOJISIOT BEISIBUTH
NpUYMHBI YMCHBUICHUSA WJIN YBCJIUYCHUSA
nmokasatejeid 3Heprod3dGeKTHBHOCTH
B KOHKPETHBIX CHUCTEMax. PeSyHLTaTI)I
OIICHKH MOKa3bIBAIOT, YTO 3HAYUTEIbHBIH
NOTEHIMAad 3SHEProdp¢eKTUBHOCTHU
OPEINPHUSATAS MOXET OBITh pEaNn30BaH
yepe3 MoolpeHe NHHOBAIUH, TOBBIIIEHNE
YPOBHS TEXHOJIIOTHIECKONW OCHAIICHHOCTH
u pacmupeHuUuce HCIMOJIBb30BaHUIA
HH()OPMAIIMOHHBIX TEXHOJIOTHH.
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SOURCES OF INFORMATION IN THE ANALYSIS OF FOREIGN
ECONOMIC ACTIVITY AND ISSUES OF ITS IMPROVEMENT

Annotatsiya. O zbekistonda to ‘g ‘ridan to ‘g ri xorijiy investitsiyalarni jalb etish, milliy
mahsulotlar eksportini oshirish, mahalliy mahsulotlarni tashqi bozorlarga chiqarish hamda
tadbirkorlarga qulay shart-sharoitlar yaratishga e tibor qaratilmoqda. «...Mamlakatda investitsiya
myhitini yanada yaxshilash va yning jozibadorligini oshirish, kelgysi besh yilda 120 milliard
dollar, jumladan, 70 milliard dollar xorijiy investitsiyalarni jalb etish choralarini ko ‘rish,
mamlakatimiz eksport salohiyatini oshirish orqali 2026-yilda respublika eksport hajmini 30
milliard dollarga yetkazish...» [1] bo ‘vicha ustuvor vazifalar belgilangan. Mazkur vazifalar
doirasida gator me yoriy-huquqiy asoslar qabul qilinib, ijrosi iqtisodiy tahlil etilmoqda. Igtisodiy
tahlilning dastlabki bosqichi jarayonga oid axborot manbayiga bog ‘ligligini inobatga olsak,
xo ‘Jalik yurituvchi subyektning tashqi iqtisodiy faoliyatdagi ishtiroki yuzasidan qator axborotlarni
moliyaviy hisobotlarda aks ettirishni talab etmoqda.

Tayanch so‘zlar: moliyaviy hisobot, tashqi igtisodiy faoliyat; ko ‘rsatkichlar, tahlil
bosqichlari; axborot manbai.

AHHOTaNMA. B V36exkucmane yoensiemcs HUMAHUE NPUBLEUEHUIO NPAMBIX UHOCTHPAHHBIX
UHBeCmuyUll, Y8enUYeHUI0 SKCHOPMA HAYUOHATLHOU NPOOVKYUU, IKCROPITY MECTHHOU NPOOYKYUU
Ha BHEUHUE PbIHKU, CO30AHUI0 ONIA20NPUSMHBIX YCa08UlL 0 npednpunumamenei. *...Onpedenensl
npuopumemvl no OanbHeUweMy YIyuueHuio UHBeCUYUOHHO20 KIUMAMA 8 CMPAHe U NOGbIUUEHUIO
ee NpuseKamenbHOCHU, RPUHAMUIO Mep NO NPUBTIEUEHUIO UHOCTIPAHHBIX UHEECTNUYULL 8 DA3MEDe
120 munnuapoog oonnapos, ¢ mom uucie 70 muniuapoos 0oniapos 8 oiudicauuiue nsamy jiem,
NOGBIUEHUI) IKCIOPMHO20 NOMEHYUANA CIPAHbL, YEeTUUUms 00bem IKCNopma pecnyonuku 00
30 munnuapoos donnapos ¢ 2026 200y...”" [1] B pamkax smux 3a0au npuuam pso HOPMAmueHo-
NPABOBbIX AKIMOS, NPOBOOUMCA IKOHOMUYECKULI AHATU3 UX Peanu3ayuy. Yuumvléds, umo HauanbHbli
IMan IKOHOMUHECKO20 AHAU3A 3A8UCUM O UCIOYHUKA UHDOPMAyUU 0 npoyecce, 8 PUHAHCOBOL
OmyemHocmu HeobX00UMO OMPA3UMs Psid C8e0eHUll 00 Yuacmuu IKOHOMUYECKo20 CyObeKma 60
BHEUHEIKOHOMUYECKOT 0esimeTbHOCTU.

KaroueBble ciaoBa: Qurancoswiii omuem, GHEUWHEIKOHOMUUECKAS 0esAMeNbHOCb,
UHOUKAMOPbL, IMANI AHATU3A; UCTHOYHUK UHDOPMAYUU.
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Annotation. In Uzbekistan, attention is being paid to attract foreign direct investments,
increase the export of national products, export local products to foreign markets, and create
favorable conditions for entrepreneurs. According to «...to further improve the investment climate
in the country and increase its attractiveness, to take measures to attract foreign investments
of 120 billion dollars, including 70 billion dollars in the next five years, to increase the export
potential of our country to 30 billion dollars in 2026...» [1] priority tasks are defined. Within the
scope of these tasks, a number of regulatory and legal frameworks have been adopted, and their
implementation is being economically analyzed. Taking into account that the initial stage of the
economic analysis depends on the source of information about the process, it is necessary to
reflect a number of information on the participation of the economic entity in the foreign economic

activity in the financial reports.

Key words: financial statement; foreign economic activity; indicators; stages of analysis,

source of information.
Kirish

Jahonda biznes subyektlarining tashqi
iqtisodiy faoliyatini rivojlantirish, xalgaro
savdo va investitsiya munosabatlarini
kengaytirish, xalqaro moliyaviy
mexanizmlarni optimallashtirish, xalqaro
moliya va valuta bozorlaridagi ishtirokini
oshirish, tashqi iqtisodiy faoliyat
subyektlarida xalgaro standartlar asosida
buxgalteriya hisobini yuritish, moliyaviy
hisobotlarni transformatsiya qilish, tashqi
savdo, xalgaro hamkorlik, investitsiya
jarayonlari tahlilining metodologik
asoslarini takomillashtirish faoliyatini
kompleks baholashga xizmat qiluvchi
modellarni yaratishga qaratilgan ilmiy
izlanishlarga e’tibor garatilmoqda. Biznes
subyektlarining tashqi iqtisodiy faoliyatida
chet el valutasidagi pul mablag‘larining
harakati va konsolidatsiyalashgan moliyaviy
hisobot axborotlarini tayyorlash, eksport-
import, xalqaro hambkorlik, investitsion
jarayonlarni baholashning uslubiy jihatlarini
takomillashtirish orqali sof aktivlarga
ta’sirini aniqlash, tashqi iqtisodiy faoliyatni
prognozlashtirish kabi muhim masalalarni
tizimli va kompleks tarzda o‘rganishni talab
etadi. Shuningdek, o‘rganilayotgan obyektlar
bo‘yicha axborot manbalarini shakllantirish
zaruriyatini belgilaydi.

Mavzuga oid adabiyotlar sharhi

«Moliyaviy hisobotlarni taqdim etishning
konseptual asosi — global iqtisodiyot doirasida
ishonch, rivojlanish va uzoq muddatli
moliyaviy barqarorlikni rag‘batlantirish
orqali, investorlar va bozorning boshqa
ishtirokchilariga: —asoslangan iqtisodiy
qarorlar gabyl qilish imkonini beruvchi
moliyaviy ma’lumotlarni xalqaro darajada
qiyosiyligini va sifatini oshirish hisobiga
shaffoflikka erishish; —pul mablag‘lari
ishonib topshirilgan shaxslar o‘rtasida
ma’lumotlar bo‘shlig‘ini kamaytirish orqali
hisob-kitoblarni kuchaytirishga; —butun
jahon bo‘yicha imkoniyatlar va risklarni
aniqlashga yordam berish orqali iqtisodiy
samaradorlikni ta’minlashga, shuningdek,
buxgalteriya hisobining yagona ishonchli
tilidan foydalanish, kapitalni jalb qilish
sarflarini kamaytirib, moliyaviy hisobotlarni
tayyorlash bo‘yicha sarflarni qisqartirish
imkonini yaratishi zarur» [2].

O‘zbekiston Respublikasi Prezidentining
2020-yil 3-avgustdagi PQ-4796—sonli
«O‘zbekiston Respublikasining milliy
statistika tizimini yanada takomillashtirish
va rivojlantirish chora-tadbirlari
to‘g‘risida»gi Qarorida tashqi iqtisodiy
faoliyat statistikasini takomillashtirish:
«Statistika ma’lumotlari sifatini yanada
yaxshilash, statistik ko‘rsatkichlarining
to‘lagonli ma’lumotlar bazasini yaratish,
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statistika ma’lumotlarining xolisligi va
ishonchliligini oshirish» [3] vazifalari
belgilangan.

Iqtisodchi olimlar B.Isroilov,
R.Xolbekov fikriga ko‘ra, «Hisob hujjatlari
O‘zbekiston Respublikasi Staistika
Qo‘mitasi ishlab chiggan va tasdiglagan
maxsus blankalarga ro‘y bergan yoki sodir
etilishi kerak bo‘lgan xo¢jalik jarayonlarining
hamma rekvizitlarini aks ettirgan holda
tuziladi...», degan fikrlarni keltirib o‘tgan [4].
M.Rahimov fikricha, «Xo‘jalik yurituvchi
sybyektlar tomonidan rasmiy tuziladigan va
taqdim etiladigan amaldagi hisobot turlarini:
moliyaviy hisobotlar; soliq hisobotlari;
statistika hisoboti; maxsus hisobot turlariga
ajratgan. Moliyaviy hisobotlarning mazmuni
bo‘yicha milliy va xalqaro amaliyotning
farglanishiga myammoli masala sifatida
e’tibor qaratib, ylardagi ma’lumotlarning
biznes jarayonlarining real holatini obyektiv
aks ettirshi kerakligini ta’kidlagany» [5].

Tadqgiqot metodologiyasi

Tadqiqot davomida nazariy tahlil va
sintez, induksiya va deduksiya, tizimli
yondashuv, abstrakt-mantiqiy fikrlash,
monografik kuzatuv, ma’lumotlar tadqiqoti
usullaridan foydalangan holda birgalikdagi
faoliyat natijasiga baho berish metodologiyasi
ishlab chiqildi.

Natija va muhokama

Buxgalteriya hisobining 21-sonli
«Valuta kursi o‘zgarishining ta’siri» nomli
xalqaro standartida ikkita masalaga e’tibor
qaratilgan. Birinchisi, muomalalar bo‘yicha
yoki moliyaviy hisobotlar konsolidatsiyasida
valuta kursini hisobga olish, ikkinchisi
kompaniyaning moliyaviy hisobotini
umumlashtirish jarayonida ko‘rsatkichlarni
hisoblash masalasi tushuntirilgan. Biroq
tashqi iqtisodiy faoliyatga to‘liq ma’noda
yondoshilmagan.

Standard & Poor’s, Moody’s, Fitch
xalqaro reyting agentliklari tajribasida
xo‘jalik yurituvchi subyektlarning tashqi
igtisodiy faoliyati tahliliga yetarlicha e’tibor
garatilmagan. Negaki, xalqaro reyting
agentiklari ochiq ma’lumotlar, xususan,
moliyaviy hisobot ma’lumotlariga binoan
x0‘jalik yurituvchi subyektlarning faoliyatini
o‘rganadi. Biroq, moliyaviy hisobotning
xalqaro standartlarida ham tashqi iqtisodiy
faoliyat ma’lumotlari to‘liq emas. Shu
sababdan, moliyaviy hisobotlarda tashqi
iqtisodiy faoliyatning shu kunga qadar
yagona axborot manbayi bo‘lgan “Valuta
mablag‘larining harakati to‘g‘risidagi
ma’lumotnoma”ni hisobot sifatida
takomillashtirib qoldirish zarur.

Xulosa

Ilmiy izlanishlar natijasida quyidagi
xulosalar shakllantirildi:

— moliyaviy hisobotning xalqaro
standartlarida (21-sonli «Valuta kursi
o‘zgarishini ta’siri») tashqi iqtisodiy
faoliyatga oid masalalarning to‘liq qamrab
olinishini ta’minlash magsadida «Chet el
valuta mablag‘larining harakati to‘g‘risidagi
hisobot»ni moliyaviy hisobotlarga kiritish
zarur,

— xo‘jalik yurituvchi sybyektning tashqi
iqtisodiy faoliyatiga oid ma’lumotlarni
yoritilishini ta’minlash magsadida «Chet el
valuta mablag‘larining harakati to‘g‘risidagi
hisobot»ning kirim qismida «Ustav kapitaliga
qo‘shilgan hissa», «Aksiyalarning xorijiy
aksiyadorlarga sotilishi», «Olingan moliyaviy
yordamlar» moddalarini aks ettirish tavsiya
etiladi;

— hisobotning chiqim qismini «Chet
el valutasini milliy valutaga almashtirishy,
«Ta’sischilarga taqsimlangan foydaning
o‘tkazib berilishi yoki kapitalning
chiqarilishi», «Xorijiy aksiyadorlarga
dividendlarni o°‘tkazib berish»
ko‘rsatkichlarini kiritish maqsadga muvofiq.
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FOYDALANILGAN ADABIYOTLAR RO‘YXATI

O‘zbekiston Respublikasi Prezidentining 2022-yil 28-yanvardagi PF-60—son
«2022-2026-yillarga mo‘ljallangan Yangi O‘zbekistonning taraqqiyot strategiyasi
to‘g risida»gi Farmoni.

Moliyaviy hisobotlarni taqdim etishning konseptual asosi. O‘zbekiston Respublikasi
Moliya vazirining 2022-yil 10-noyabrdagi 61-sonli «O‘zbekiston Respublikasi hududida
qo‘llash uchun moliyaviy hisobotning xalqaro standartlari va unga tushuntirishlar matnini
tan olish to‘grisida»gi buyrug‘i (Adliya vazirligi tomonidan 2022-yil 9-dekabrda
3400-ragam bilan davlat ro‘yxatidan o‘tkazilgan).

O‘zbekiston Respublikasi Prezidentining 2020-yil 3-avgustdagi PQ—4796—sonli
«O‘zbekiston Respublikasining milliy statistika tizimini yanada takomillashtirish va
rivojlantirish chora-tadbirlari to‘g‘risida»gi Qarori. https://lex.uz/docs/4926736.
Isroilov B., Xolbekov R. Buxgalteriya hisobi nazariyasi: (Matn): darslik / —Toshkent.
«Tafakkur» nashriyoti, 2020. 240-b. (112-b).

Raximov M.U. Moliyaviy hisobot tahlili. (Darslik).—T.: «Nihol print» OK, 2021. 326-b.
(65-b).
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METO/ABI HIOBBIIEHUA 39OPEKTUBHOCTHU UCITOJIb30BAHUSA
OUPPOBBIX IVIAT®OPM B UHTEPHET-TOPI'OBJIE

Jumaniyozova Mukaddas,
Tashkent State University, Associate Professor

METHODS FOR INCREASING THE EFFECTIVENESS OF USING DIGITAL
PLATFORMS IN ONLINE TRADE

AHHOTANMSL. Ma3Kyp MaKoiaoa sSneKmpox mudicopam musumMUuHUHE UHMEPHEN cagoocuod
pakamau naam@opmanu maxkoMurIAuMUPUWHUHE HA3APULl AMAlull acociapu, pakamiu
nramegopma mypiapuHune maxiunu, pakamiu niampopMaiapHune uHmepHem casdooacu
PUBONCTIAHUWMUHUKS ACOCULl MEeHOCHYUANAPU Keamupunzau. Ysbexucmonoa paxamiu
niam@opmanrapoan ox 1aiH cagoooasu YIyuliapu 6a UKmucoouémea Kyuean ucmukooiiapu
Kenmupunzam, Y36eKucmonoa MeKmpor Mmulcopam caimMoUHU OWUPULL YUYH Kyiail wapoum
Apamuea Kapamuiean 4opa-maooupaap Kyputuuiuea Kapamail pakamiu niameopmanapoan
camapanu houoanaHuuL MyamMmoc cababury aHUKIAW YUVH YYKYD WIMUL-AMATU maokuKom
YmKazuw 3apypaueu AcOCIAH2aH.

Tasinu cy3nap: unmeprem cagoo, pakamiu HAAMPOPMA, UHCMPYMEHMAL PAKAMIU
nramgpopma, Uybor, Olx, Avtoelon, Torg, ustabor, Avito, Domclick, Uzmarket, acpecamnap,
Mapkemnaenciap éa x.x.

AHHOTANMSL. B 0anHol cmambe npedcmagiensl meopemuieckue u npaKmuieckue 0CHOGbL
COBEPULEHCMBOBAHUSL YUDPOBOL NIAMPOPMbL 8 UHMEPHEM-MOP2OBIE CUCTIEMbL DNEKIMPOHHOL
KOMMEpYUU, anaius munos yupposoix niamgpopm, 0CHOGHbIe MEHOCHYUY PA3GUMUS YUDPOGIX
nrameopm 6 unmepHem-mopeosie. Ilpedcmagnenvi 00au Yyu@ppoevix NAAmMMopm 6 OHIALH-
mopeaoeie 8 Yzbexucmane u nepcnekmuesbl ux 6KIA0A 8 dKOHOMUKY, HECMOMPS HA Mepbl,
HanpasienHvie Ha co30anue OIASONPUSMHBIX YCA08ULL OIS YEeIUUeHUs 6eca S1eKMpPOHHOU
KomMMepyuu 8 Y36exucmane, HeoOXoOUMOoCmb NPOGeOeHUs Yy ONeHHO20 HaAyuHo20 u [Ipakmuueckue
uccne008anust 6azupyOmMes Ha He0OXOOUMOCIU ONPeOeieHUst NPUYUHbL POOIeMbl 3PPEKMUSHO20
UCNONL308AHUS YUPPOBDIX NAAMPOPM.
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KiroueBsble cinoBa: unmepnem-mopeoeis, yu@posas niowaoxd, UHCmMpymMeHmaioHas
yupposas nrowaoxka, Uybor, Olx, Avtoelon, Torg, ustabor, Avito, Domclick, Uzmarket, acpecamept,
Mapxemnietcol u op.

Annotation. This article presents the theoretical and practical foundations of improving
the digital platform in the internet trade of the e-commerce system, the analysis of the types of
digital platforms, the main trends in the development of digital platforms in the internet trade. The
shares of digital platforms in online trade in Uzbekistan and the prospects of their contribution
to the economy are presented, despite the measures aimed at creating favorable conditions for
increasing the weight of electronic commerce in Uzbekistan, the need to conduct an in-depth
scientific and practical research is based on the need to determine the cause of the problem of

effective use of digital platforms.

Keywords: online trading, digital platform, instrumental digital platform, Uybor, Olx,
Avtoelon, Torg, ustabor, Avito, Domclick, Uzmarket, aggregates, marketplaces, etc.

Kupum

Pakamnu mnatdopmanap 3aMOHaBUMA
OM3HECHUHT a)KpaMac KUCMUTA aiiJIaHIH Ba
YHUHT PUBOXJIAHUIINIA CE3UJIAPIIN TabCHP
Kypcatau. Pakamum Tpanchopmanms Ba
ax00pOT TEXHOJOTHSUIAPUHHUHT XKaJaal
PHUBOXKIAHUAMN IaBpUAa KOMIIaHHIIAP
pakoOaTOapONUIMK Ba GapKapop YCHUIIHH
TaBMUHIIAI yIyH paKkaMITH ITaTdopMaiapaan
(oitnanaHuII MyXUMIUTHHE TOOOPA KYTIPOK
anrinab etMoxma. Pakamum mmatdopmanap
KOMIIaHUsAIapra ¥3 MaxcyJoTiapHu Ba
XH3MaTIapu MapKETHHTHHH UITapH
CypHIIJa STHTY OU3HEC MOASIapHH HILTa0
YUKAII AMKOHUSATHHE Oepaan, MIKO3JIap
TaxXpubacuHu OOIIKAPHIN, ONEepalnHuoH
caMapaOpINKHA OIIUPHUII, TaX AT KUJIUII
Ba Kapop KaOyJl KHJIMII UMKOHUSATIAPUHU
XaMm Oepaju.

MawmiiakatiMH3/1a XaM HKTHCOIMETHUHT
pakamiI CEKTOPUHH PHBOXIAHTHPUII
Oopacraa 1aBIaT MOHOMMIAH KEHT KYIaMin
qyopa-Taaoupiap kypuimokaa. 2018 dwigarn
3 mionaa Kabyn KMIMHTaH “Y36eKuCTOH
PecrryOnmkacuma pakamiid UKTUCOTUETHH
Ba KPHIITO-aKTHBJIAP aiJlaHMacH COXaCHHH
PHUBOXIAHTHPHII Yopa-TagOupiIapu
Tyrpucuna’ru [IK-3832-conmn Y36ekucTon

Pecny6mmkacu [pesnpentununar Kapopuna
ax0OpOT-TEXHOJIOTUK MIaThopmanapaa
(aonuAT KypcaTaauraH paKaMId HKTHCOAUET
KaJal pUBOXJIIAHMOKIa, Oy dca IIyHmai
nnatGopMaiapHUHT SHTM MOJCJIIIAaPUHU
SIpaTHII 3apypaTHHH TaK030 3Taau. byHra
KapamaciaH pakamiIn IuiadTopMaltapHH
WHTepHeT caBnona »opui STUITHU alpuM
KUAMHYUITMKIIAPH MaBKyJ XUCOOJaHAIH.
Pakxamnu mmardopmanapaan (oiaanaHuiiga
KyWHaaruiapra axaMmusIT Oepull JTO03UM
Oymamu:

— pax0apiapHuHT 6edapKInrura;

— pakamuu 1uiathopMaIapHu KOPHI
STHIIA F03ara KeTaJIuraH TYCHKIapra.

by myammonapuau Tymrynum MatepHer
capliojia Ba Ou3Hecaa pakamiu miaatdop-
MayiapHu MyBa(HaKUSATIN aMalra O PHUII
YUyH CTpPaTeTusHH UILTA0 YHKHIITa Epaam
Oepaiu.

WHTepHeT caBnoaa pakaMin miaTdop-
MallapHU JKOPUU ITUII YYYH KyHHaaru
Bazupanap OenrmIaHaim:

— pakamwn miatdopmanan doiigana-
HULI caMapaaopJIMTUHA 6axonan1 Ba YHU Ta-
KOMUJUTAIITAPUII OYHirya TaBCUsLIap OepHILL;

— pakamiau ImiIaTGOpMaHU KOPUM
STHIIIA Ba camapain (oiaaJaHuIga HHCOH
OMWJIMHHHT TAbCUPUHU YPraHuIL;
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— maTgopMagapHU amalra OUIUPHUII
O6unan OOFIMK MyamMMmoJap Ba XaBdaapHu
TaxJIMJI KHJIWOI Ba yJIapHU KaMaWTHPHUII
YOpaJapuHU TAaKIU( KUJINII;

— pakamm tatdopManap épaaMuaa
OJIMHT'aH MabJIyMOTJIap acOCH/A TAaXJIHJI Ba
Kapop KaOyJn KWIHII yCYJUTApUHU HIIIad
YHKHIIT,

— 1wrarhopmanapHuHT ad3aJUTHKIapU
Ba KaMUMJIMKJIAPUHU TaXJIWI KUIUII Ba
yIIapHU MIUIaTHIN OYiiida TaBcrsuiap Oepui;

— TOBap Ba XH3MAaTIap MapKETHHT
CTPATETHSACHHH paKaMId IaThopMa OpKaim
amajra OIUPHUIIHY TaKIU( STHUII.

Xo3upru KyHJa pUBOXKIAaHAETraH
3aMOHABUH MHHOBAIIMOH TEXHOJOTHUSIIAP:
MypaKKad alropuTMIIap, CyHbHIA HHTEIUICKT,
cloud Texnonorusnapu, BigData Ba 6omka
XHJI PaKaMIId TeXHOJIOTHsUIapra acoCIaHTaH
pakamiu miatdopmanap VHTepHET caBno
Ba OM3HECHH PHBOKIAHTHPHIIIA CaMapaIH
XucoOJIaHa u.

Mag3yra ouj agaduéraap mapxu

KaxoHna pakaMinm HKTHCOIHETHU
PHUBOXIAHUII TEHACHIUSICUHU KYpuod
gyuKanuran Oyicak, yHJZa pakKaMiH
miaTgopmanapra J0up WIMHN H3IaHUIILIAP,
yIapHUHT MyaMMOJIapH Ba aB3aJUTHKIIApH,
UKTHUCOIHUET CEKTOPHUIA, JEKTPOH TIKOPATAA
camapanu (oigaraHu KapaTUITaHINTH
KS"H‘II/IJII/IK UKTHUCOOYHU OJIMMJIap TOMOHUAAH
IBTUPOP ITHITAH. XOPHKUNA aMalluETHH
Taxauwl Kuwirad oauM Ilan Xy pakamiu
miatrpopmanapan Smart CampusiapHu
OomKapuIa YpHU Ba aXaMUSITH, YIapHUHT
CTPYKTypacH Ba HIILJIAIIl TEXHOJOTHSIAPU
ypranmnaran [4].

Poccusanuk WKTHCOOUH OJUMIIAP
uktucon daunnapu mpokropu T.H.IOnuna,
UKTHUCO I banmapm HOM304MU
WN.3.I'enucxanoB, UKTHCOA (paHTIapy JOKTOPH
H.H.MuxaiineakonapHuHT (QUKpUUa,
nnathopManamTUpUIl xapaéHIapu

KYTPOK WKTUMOHWH-UKTHCOIHH (HaoTusT
Typrapuaa “Oup-OMpHHU TYIAUPYBUH
TEXHOJIOTHSUIAP Ty(palan pUBOKIAHMOKIA
[2]. H.H.MuxaiieHKo Yy3UHUHT WIMHHI
W3JTaHUIUIApHUIA PAaKaMITH IDTaTGopMaTapHH
OW3HecJa KyJjam ycyJjgapu Ba amMaiuid
Macaanap OwiaH kentupras [3].

Houent M.IO.J[)kymaHusI30Ba
¢ukpuya, OHIAWH caBHoIa paKamiIu
miatGopMallapHUHT JKajal YCUIIH
Ba PHUBOXJIAHWIIN YJIapHUHT TaHUKIH
adzannukinapu OunaH OOFNIUKIUTHHH,
VIApHHUHT ¥3WTa XOC MyaMMOJIapH Ba
MoJennapu acocuaa  GolmanaHUII
Oockuwiapy uiiad yukuiaras [1].

TaakuKoT METOA0JIOTHACH

Ymly MaKoIaHUHT METOJOJIOTHACHAA
Ky3aTHILI, YMyMJAIITUPUILI, TypyXJall,
Kuécui TaxjJaui Ba Ha3zapui H30XJall
yCyJulapu KyutaHwiaan. byHaaH Tamkapu,
MaKOJaHUHI MJIMHHA acOCHUHM XaJKapo
CTaHJIapTiap Ba MeBEPUM XyXiKaTiap,
MaMJaKaTUMHU3 Ba XOPUKUH HIMUH
Hampiapaa OJUMIAp TOMOHUIAH OJHO
OopuiTaH HM3JAHUINIAD MabIyMOTIapu
TALIKWI 3TAIH.

Haru:ka Ba MYyYXOKamMa

Kaxon amanuérupa paxaMmiun
wratgopMaTapHUHT Xap XWI Typlapuaan
Kynnanunagu. Pakamnu matdgopmanapHu
Typlapra OyaumgaH oJJIWH Owus
ylaapHu HUCOWN Xonga, ¢oigamaHuIl
UMKOHHUATIAPHUIAH KeTHO YUKKAH XO0JIa
WHCTpYMEHTaJ, uH(ppaTy3uiIMa, aMaluii
Ba CaHOATIN pakamuH uatdopmaiapra
QKPATHUII MYMKHH.
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1-orcaosan

Pakamiiu miiatgopmasiap TypJIapHHUHT Y3Ura X0C XyCYCHSITIIAPHMHHHT KAECHI
JKaBAJH MHCOJUIAP OuJIan”

HNHcTpymeHnTan HNudparysunima Amanuii pakamin
pakamiIn pakamiin miatgopma miatgopma
miargopma
Hactypuit
Acocuit TabMHHOT apop KaOyJI KAJIHIIT
Kapop kady. Bepunran 6030pnapaa
(daomusT Ba ammapar- yayH ax00opoTIapHH Ba . 2
. MyalsiH HKTHCOIUI
mwrathopma JacTypuit IT xu3MaTIIapuHU TaKIIM .
KAAMATIIapHA aTMaIlUII
acocuya CUNMITAPHH STHII
HUIIa0 YAKAIIT
AT xu3maTH Ba yHUHT Tpanzakuus. MyaiisiH
[Tmarpopmamaru . WIIMHUHT HATHKAaCH 0030p UIITHPOKINITAPH
bop AxOopoTHH KaiTa - P P P
(daommsT TagONPKOPIUK Ypracuna ToBapiap/
HIITAII BOCUTACH
HaTIKacH - (daommsaTHIA Kapop KaOyi XU3Matiap
acocuya KIJTUII YIYH 3apyp Oynran AIMaIINHyBHHA
MabIyMOTIApIUpP OenTrUIoBYH OUTUM
Ax00poT npoBaiiiepaapH, Wxrnconuii haomust
watopma onepaTopu UIITHPOKYHIAPHU: TOBap/
Tnargopma top patopH, p p p
b mwiatdopma uuiad XHU3MarT Ba UILTa0
Hmrrupoxumnap — yukyBuucu, UT YUKAPHUII PECYPCITapHHA
2
r Iapu XU3MAaTIapUHA eTKa3ub OepyBUMIIaAp;
ypyxiap CUMM HIIIat p Py p;
nnuiad YMKyBYHIAPH, HCTCHMOITIHIAP.
YUKYBUYWIIAPH
UT xusmatnapu [Tnardopma onepaTopu Ba
HCTCHMOIYMIAPH peryisTopiapu
. bup Heura XyxanIuk
N XyKalluK FOpUTYBUU
AXOOpOTHH KaiiTa OPUTYBYH CYyOBEKTIAp
Ax0OopoTHH CyOBEKT Japakacuia .
. HIUTAITHUHT ypracuaa OUTHM TY3HII
KaiiTa uiuiant KapopJiap KaOyJ1 KHJTHII .
TEXHOJIOTHK Ba OaKapuIll TYFPUCHIATH
Japaxacu yayH ax00pOTHH UILiad o
orepanusIapu MabJIyMOTIapHH KaiTa
YUKHII
HIILIAII
Awmanuit
N HcresMomun yuyH .
JlacTypui Bozopaaru sikyHuit
AT xu3maTu MHKO3U
Bupnamun TabMHHOT . HUCTEHMOJIYH,
.. (MaxcynoT Oyiinua
oeneduimap éku amrmapar- OuM3HEC MyaMMOCHHU Xall
. MyTaxaccuc), pyHKIHOHaI
Ba YHHHT JlacTypui KW, Ou3Hec Tanadu.
tasabiap, MabIyMOTIap .
tanabnapu CUMMIIAPHU . Perynsitop (uxTuépuit) -
TapKuOUTa Kyiuiaauran .
unuiad YMKyBYH, KOHYHUI Tanadnap.
Tayadiap
TEXHUK Tasadiap

* Myannugh momonudan nazapuii ounumnapea [7] acocranean xon0a uuiiad YuKuiean.

lysn TapKuUIA KepakKH, paKaMiIn IUIaTGOopMaIapHUHT TaBCHS JTHITAH Typlapu
Ky/1a KCHT TapKanraH. XaKuKui pakaMiId MyXUTaa miatdopmaiap 1-xanBania TabKUIAHTaH
(GyHKIMSA Ba XycycHATIapra TYJINK MOC KeJIMacIuTd MyMKHH. ByHNaH Tamkapu, pakamiu
wIaTGOPMaHUHT MOXUSTHHH TYIIYHUII KYIHHYa Oup 6030p UIITUPOKYNUCH OUpP BAKTHHHT
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¥3u1a Xap X1 Typaard Oup HedTa paKkaMiid
mnatgopmanapHu amalra OIUPHIIH
MYMKUHJIATH OMJIaH MypaKKaOJialaif, aMMo
MapKeTHHT HyKTau HazapujaH OyHH OuTTa
OpeH ocTHa amanra OIUPHIIN MyMKHH.

Iynn xam aiiTu® yTUIl Kepakku,
0y muatdopmanapliaH Talmlkpu OH3HEC
Kapa&HllapHH FOPUTHILIA Ba OOLIKapHIIIa
caHoaT pakaMiH IutatdopManapiaH Xxam
(doiinananunaay.

Awmanuii pakamin 1uatopMasapHu
SIpaTUII Ba PHUBOXKIAHTUPHUII 06030p
OpKaJHM XaM, XyKyMaT Ha30paT KUIyBUH
OpraHjapHUHT TamabO0ycu Ba HazopaTu
OCTH/a XaM amajra OUIMPHIAIIN MyMKHH.
Wkkun4n xoina, spaTiiaéTral miarhpopma
aJTaKa4oH caHoaT MHKEchra sra 0ymmo,
y Hadakat MabliyM TypJaru ToBapiap/
XU3MaTiapra OynraH Tanxad Ba TakINGHU
6up ax0opoT MaiinoHuAa OMpPIAIITHPHIL,
Oankn Typiu caHOAT TAapMOKJIApH ypTacuia
ax00pOT OKMMJIAPUHU SPATHII Ba PaKaMIIH
TU3UMJIAIITHPHII Y9YH MYJDKaJJIaHTaH.
V3apo 6eBocura 6030p MyHOCaGaTIapua
KATHAIIIIN [apT OyIMaraH HIITHPOKYHIIAp.
Bynnait matopma, IIyHUHTTIEK, PETYIATOD
Y4yH CaHOAT XOJATHHUHT DHT OOBEKTHB
ax0OpOT PACMUHH SIPATHII Ba YHH OOLIKAPHIII
Y9yH BOCHTAJIHP.

TexHOJIOrNK MabHO/Ia CAHOAT PAKAMITH
miaaTdopmMacu — Oy THU3UMIAIITHPUITAH
IIaKJI/Ia MABJIYMOTIAPHH TYIUIALL, QTMAIITHII
Ba OOIIKApHII, UIYHUHTJIEK, TEXHOJOTHK
unTepdelicnap opkany yjaaHraH miarhopma
HUHITUPOKIYWIAPUHUHT ax6op0T TU3UMJIIapU
Onnan Ou3Hec QYHKUMSJIAPHHU YaKUPHUIIL
yayH ax6opot Tuszumu. Ilmarpopmanan
doitnananran xoyga MabIyMOT aJMallnil
KOMJaJapy Ba TapTHOM caHOAT PeryJsiTopu
TOMOHHJIQH CaHOAT MabIyMOTIAPUHUHT
MabJIyMOT MOJEIM Ba caHoaT OU3HeC
KapaCHJIApUHUHT MabIYMOT TaBCHUBU
acocua Oenruinanaau, Oy oca, 3 HaBOaTHIa
CaHOAT OHTOJIOTHMK MOJEIUIAaH KeIHo
YHKa/IH.

CaHOATHUHT pakamid IuaThopmacu
UKTUCOAMETHUHT MablIyM Oup
CeKTopHIaru 0030p UIITHPOKYHIAPHHUHT
ax0opOT TH3UMIIADUHUHT «TOPH30HTAI
MHTETPalHsICHHN TabMUHJIAH, 11y OMiIaH
Oupra, amoxmujaa XYyKalUK IOPUTYBYHU
CYOBEKTJIADHUHT aXO0OPOT TH3UMIIAPUHUHT
MYXHM MUKAOpJArk ax00poT OKUMIIAPUHIHT
arperaropiapu cudatuia UULIARAUraH
aMalui pakamiu miatdopmaiap Xam
MyCTaKWI HIITHpOKYHUiIap Oo3opura
YJIaHUIIA MYMKHWH.

2-o1cadsan
Pakamuin miiatgopmasiap TypJapu
Pakamum nuiatopmaia
K (bop P Tacuupu Bakuisiapu
TYpH
CoryBumiiap Ba Xxapugopiap oup- . .
Arperariap Ba y P puaopiap Hup Sunexce, Wildberries,
. OMpJIapUHU TOTAJNUTaH Ba MYJIOKAT
MapKeTIulenciaap Ozon, UzumMarket
KWIaaura mniaardopmanap
ToBapnap Ba Xu3MaTIapHU COTHII EKH Uybor, Olx,
. cotr0 oI Oyiindya pekiaMaJapHi Avtoelon, Torg,
Knaccudaiigmap Y p P £

T€3 Ba KyJiail JKolaluTupuil yayH
MYJDKaJUIaHTaH miatgopmMaiap

ustabor, Avito,
Domclick

lepunr ratdopmanapu

Typau xun Hapcanap Ba XM3MaTJIapHH
JIMAIIHII, )KaMOaBH Ba HCTEBMOJT
KWINII y4yH ruatdopmanap. Vbkapa
iatdopmanapu

Egar, olx, arenda,
Supexc [paiis,
Delimobil

189



Paxamnu uxkmucoouém

MexXHaT 6030pHu
wiatopmanapu

Xusmar KypcaTyBuHd MpoBaiiepiap
Ba HCTECHMOYMIAP YpTacHIa
BOCHTA4M Bazu(acuHU Oakapajural
wiarhopmaap

Hh, ®punance®,
mehnat

DuUHTEK eunMIIapu
Ba KpayadanauHT
m1aTopMaapu

Ilyn HnFui yayH MOIHUSIBUI
aTdopmanap, SHI'u TEXHOJIOTHSIIAP
épaaMuia MOJIMSTHU OOIKAPHIIT

®unycnyru, SApay,
Alif mobi

AXOOpOT MabIyMOT

MabayMOT OJIHII JKapa&HUHU
TE3JTAIITUPUII Ba YHAAH (oiiananuin

Sunexc Kaptsl,
k-integration.uz,

maTdopmanapu ellowpages.uz.
bop P UMKOHHUHU OepyBYH IUTAThopMaIap pag
apteka.uz
doiigamagyBunra Kymiad KVHImioda slanexcMyspixa,
K¥urunogap pecypcna KOHTCHTFa}I](I/I I/IH.IHI?I] TaBMI/IiHaHI qI:{ Kurortoncx,Uzbek
Y P pecypetiap - dopatans Y1 Music, OKKO,
pMATAP BKMII
doitgananyBUMIapra MyJoKOT KUJIHIL,
. MabJIyMOT JIMAIIKIN Ba OUp-Oupu BxonTakre,
Woxtumouii TapMokJiiap
6I/IJ'laH MyJ'lOKOT KWW UMKOHUHHA TeﬂefpaMM

OepyBum matdopmaiap

Pakamnu mmatdopmamapHu KOpUi
STUII OpPKadW YTraH HKHUJI JaBOMHIA
COTYBUMJIApHUHI Japomajaiapu Ba
ToBapJyiapra OyiraH Tanabu KaHIau
Y3rapraHIMruHN TaXJIHIU KYpUO YUKaIUTaH
OyJiicaK, OXMPIH HHJIap1a MapKeTIiercaap
Kyaa xam y3rapuo keran. Taxmun yayn 100
MHHT COTYBUMJIAPHH Y36EKUCTOH XyIyIu
6yitnad 2022 immaunr 3-kBapTanunan 2023
WUITHUHT 4-KBapTrajlurada COJUIITHPHO
YUKWIAA. YMyMaH onmb Kaparanmia
pakaMmiu Imiatdopmaiapra acoclaHraH
MapKeTIJIEKCIapHUHT JapoMaau ypraua
39,4% omran.

50 75
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BuTTa MaRA0HIE Wkkura maiigowsa Yura maiaowa

1-pacm. 2022 jinngan 2023 iinaraya
pakam/u miIaTgopmaaapaan
(doiinasanran coryBumIap KypcaTku4u

[Ty Onnan Oupra, KYIMYUINK COTyBUIMIap
¥3 ToBapiapuHu Outra MHTEpHET caBIO
MaiIoHJIapH/ia COTHIHY ad3all KYpUIaIn.
Byrynru xynnma tanOupkopiapHuHT 71
¢ousn daxar 6urTa OHNANH MIaTdopmana
nnutaiamn. 2022 dunga 0y kypcaTtkud 75
¢ou3HN TamKuI 3TAM. byryHrum kyHna
uKkuTa MHTEepHeT caBao MailaoHiapuia
COTYBUMJIADHUHT KypcaTKu4u 22 (Hou3HH,
2022 wumnpa Oy kypcatkud 19 dowusHu
tamkun Kuirad. [lynn xam atu6 yrum
kepakku, 2024 WwunHUHT |-KBapTamuaa
yuarta MHTepHeT caBno maTdopMaiapuIa
¢oligananyBumiIap Kypcatknau 6 (HOH3HH,
Oy KypcaTkuy yTraH iunra HucoaTaH aturu 1
¢dowmsra kynaiiran. 11y Ounan Oupra, TYpTTa
6030paa coTyBUMIapHUHT aTuru 1 dousn
MaBXyJ — Oy KypcaTkuu yTraH WHITHIaH
(hapk KuIMaiu.

Mapkeriureiicnapia coTHIl 0030pHHU
TaxXJUJIUHN KypuO umkanuran OYicax,
OIYHH alTHO YTUII KEpPaKKH, CTATUCTHUK
KYypcaTKu4iIap LIyHH KYpCaTAITUKU, OXUPIU
AWIapaa MapKeTIvIeciaap OpKajaiu OHJIaiH
CaBJI0 KYpCATKUUYM aH4a OIraH. XajlKapo
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Forrester cratuctuk KypcaTkudjiapura
kypa 2023 fwnga pakamiu miatdopmanap
OpKaJIM aMaJira OIMPUIITaH YJITypKU CaBao
KypcaTknuu 17 GOU3HM TALIKUI 3TraH.

[lyrn xam aWTHO YTUII JIO3UMKH,
OyTYHIHM KyH/Ia paKaMIIi TEXHOJIOTUSLTAPHIHT
PHBOXKIAHUIIN Y36eKkucTonna MuTepHeT
caBJoJa pakaMiIu miatdopMmaiapaaH
caMapanu bofigamaHUIIHHU
TAaKOMUWJITAIITHPHUII YCYJUIapUIaH OUpH
CYHBUH HMHTENJIEKTHH HHTErpalusicu
xucobnaHaau, OYHUHT MMKOHHUSTIApHUTra
KyHuaaruiap Kupaiu:

1. Onpu-coraum xapa€HIapUHUHT
VCHILIN.

2. Xapuaopiapra KypcaTwiaJuraH
UMTHUETAPHUHT KYIUIUTH.

3. TexHonoruk HMHHOBALUIIAPHHU
SHI'IIT KaOyJ KYUTHHUIIIN.

Xynoca

IOxopuna kentupuiraH Ba TaxXJIHII
3TWJITAH Kapamiap, ¢Qukpiaap Ba
€HJanryBiapra acocliaHu0® Kyduagaru
XyJocara KeJluIl MyMKHH:

YMyMman onarasnga, HHTEPHET
caBIona pakaMmiu TmiatdopmaiapaaH
(doiiJaMaHUIIHN TAIIKUAI STUII MyaMMOCH
KEHT KYJIaMJIi MyaMMmo OYJn0, pakamiiu
UKTHCONUETHN TapKuOU Ba Ma3MyHH
XaKHIard MyTaxacCUCIApHUHT KapallTiapy
XUJIMa-XWI Ba YJIapHUHT JHANa30HU
KEHT M.

Iy 6wian Oupra, NIyHH TabKHJJIAII
KOM3KHM, paKaMJIu IJIaTGOpPMaHHUHT
yMyMuH TabpuUIaH CYHr, pakamiu
maaThopMalapHUHT aHUK MHCOJUIAPUHU
TaxJINI KWIHIAA IaThopMa TOMOHIAPH
yUyH ¥3apo MaH(paaTIapHUHT MaBXyJIUTH
ME30HMHHU XaM KyJulall 3apyp. Xo3upjaa
103 OepraH Ba OepaéTran y3mamTHpuIIra
MOCHAIWTUPHUII, TAaKOMUJIJIAMLTUPHUII
amaira OmHMpUIMOKIa, IHTepHeT caBnoaa
pakaMmiu mIaThopMaIapHu KOPUH ATHII
OpKajJy amajra OUIMPHITaH IOTYKJIapHU
MycTaxKaMllall Ba >KaxoH 0Oo3opuia
V36eKxncTon MapKeTIIeicIapual KHpHG
Oopumm y4yH 3apyp dYopa-Tambupiap
KYpHIMOK/IA.

TagKuKOTUMH3 IIyHH KypcaTaaukH,
KypunaéTran 4dopa-tagdoupiap, XycycaH,
UKTHUCOAUET CEKTOPUHH paKaMJIAIITHPHILL,
3TEKTPOH THXOpaTaa pakKaMIH
mIaTopManapaan camapany GoigamaHuI
OViimua YyTkasunaéTraH TaJKHKOTJIap
Oyiinua OepuiraH TaBCHUsUIAPHU aMmaira
OIIMpHUIIra Ba KyIIab-KyBBaTiamra
KapaTWwiIral dopa-ragoupiapra Kapamaii,
MaMJakaTUMu3jaa MHTepHET caBaona
pakamu IiaTopManapaan GorlgaraHuIIIa
MyaMmMonap )KyJa kynaup. by Mmyammonapau
CYHII Ba WIMHHA M3TAHUIIUMHU3IA TaKIU(
KWINHAETTAH yCYJIJIapHHU >KOPHUIl KUIIHUII
OpKaJu OHJIAllH caBJxojxa paKaMiIu
niatrpopmanapaan QolgalaHUIIHUA
TaKOMUJUIAWITUPUII MYMKHH, [1e0
XHUCOOIaNMU3.
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Cu3z numa oeucus?

Toxup MAJINKOB,
“Monust” unmuti maxmabu paxbapu,
ukmucoo gannapu 0oxkmopu, npogheccop

3oiiup TOLLIMATOB,
ukmucoo gannapu dokmopu, npogheccop

“5030P UKTUCOJUETU”MHU EKU “BO30P UKTUCOAN”?

Maxkonamusra n1abaypyctian OyHuai
capiiaBXaHW KYWHIIra KYWIUK-y, JIEKHH Oy
Tap3Jary €HJallyBHUHT YTa PUCKIIU, KAJITUC,
HO3WMK Ba XaB(IM DKAHIUTHHU XUcoOTra
onu0, nactnad, KyluaaruaapHu amoxuia
TabKUI1A0 YTUITHU MaKcaara MyBoQUK 1ed
TOIIUK:

OWpUHYHUIAH, OJJAUHIAH y3p cypao,
OYMK-OWJAUH Ba XOJHCOHA aWTUO K¥s
KOJIAWJIMK: MaKoJIaMu3 yTa TAHKUIUN pyxaa
&3unaérup. Jlekun yHaa OungupuiaraH
¢bukpnap ¢dakar y3ramapra smac, OaJKu
¥3-y3umMmusra xam O€BOCUTa — TETHIIIU
(kaparunran). lyHuHr yuyH Oy epna Ous
KUMJIApHUIUD aiibnald, Y3UMHU3HU OMIOK,
OOmIKaTapHU HOMOH, Y3UMH3HH 3Ca JTOHO
KO kypcaTMokum smacmus. MKTucon
wiMuga Ou3 KyTtapaéTraH wmacamaja
y3ramapHUHT “aif®”’upaH OU3HUHT XaM
“all6”uMmu3 acio kam sMac. by macanara
HucOaTaH BYXYJAra KeJIraH BasusiT
Oomkanapra KaH4aJIuK Jaxjjaop Oyica, y
Ou3 yuyH XaM IryH4anuk aaxjanop. LlyHuar
YYYH MaKoOJIaMH3HU KHMIApHUHTIHD
“oropon”ura TOIl OTUIAETTAHIIMK Tap3uaa
KaOyJl KHJIMACIUKIAPUHTU3HU CYpanMU3.
Bopnu-to, Tom orunaérran Oyica, yma
Tonuiap, OMPUHYHIAD KATOPH, OU3HHUHT
“oropoj’’ra Ba Ousra xam KapaTHITaH;

UKKUHYHaH, MAaKOJIAMHU3 CapilaBXacura
HUTOXMHTU3 TYMIHIIN OUIAHOK, (QUKP-Y

xaéauHru3ra Ky#lumaruiapnan Oupwu
KeJTUIINHN, MabIyM MabHONA, TaOUUH
neb xucobiaiiMus: a) sHau Oy “macana’ra
AHUKJIUK KHPUTHUII KHMra Kepak?;
0) OynuHr HuMa doiigacu 60p?; B) “0030p
uKTHCONUETH” EKM “0030p HKTHCOIU”
neiimusmu, OyHuHT HUMa (apku 0op?;
I') KKaJla TyIIyH4Ya XaM OWp XHJ MabHO-
Ma3sMyHHH aHriIarMmaiiaumu?; ma) “6030p
WKTHCOAUETH HH MIUIATUIITa KYHHKHO
KOJITUK-KY, 9HJU “0030p UKTHCOAM Ta 6ao
O0opMu?; ) OUPUHUHT YPHUTA, Y3rapTUpHO,
MKKUHYMCHHU WIUIATTAHUMU3/1a XaM HUMa
y3rapapau?; €) KyHIalduK XaéTuMusaa
XaJl ATHJINILIN JIO3UM OYNraH MKTUCOAUN
XapakTepJard 0onKa MyaMMoJiap THKHIHO
érranza, xapakatHu OyHaail Macanganapra
AHUKJIUK KUPUTULITA HYHAITAPUIL KAHYATTUK
TVFpU?; K) ... ... ; Ba X.K.;

YYUHYUJIaH, 0ab3u OUp OOBEKTHUB
cababnapra kypa Oy MyaMMOHH MyXOKama
KWJIUII JKyJa KEeYWKKaH Oyiumwura
Kapamac/aH, “XeuaaH Kypa, ked...”” Kabunura
puost 3THO, YHUHT OyTyHTH KyHJa KYH
TapTHONTa KyHNUIaETraHINTHHUHT Y31Ura X0C
KUJUTAH cababiiapy Oop. DHT aBBaJIO, yIapHU
TYFPU UIPOK ATMOK(UII) YIYH OU3HHUHT
Ky#uaary sxaiiiapu “gancada’Musra o3rusa
KyJOK TYyTHHTYM, KaHAal Xyloca(aap)
ra kemap skaHcu3? AXHWp KadoHraya
“OmmMar”’uu kypubd “Tommar” nemusz?
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“JIaFrMOH’’HM UCTEBMOJI KMIMO “niaiioB” equm
Jeinm MyMKHUHMHU? MaTtemaTukiapuMus
WHTEeTpasl OmiaH quddepeHnuan ypracuua
TEHTNUK OCATHCHUHUM KYyHHIIATITHUMHU?
buosorinapumus xeu kauon PHK Owuian
JHKHu Oup MabHOA TANKUH KWIHIITaHMHU?
Kumérapiap Hazapruma okcuI OWIIaH KACIIOTa
oup-6upuaan papk kuamanaumu? Tuoouér
axJIM [opak Ba ymkara Oup Xui Hapca 1ed
Kapaiiaumu? TUIYMIApUMU3HUHT dra Ba
KecuMmra OepraH Oaxonapu Oup XwmiMu?
dunonornapumus Mmybomara OuIaH
HCTHOPAHWHT aHUK (papkura 6opMmaii(cman)
¢bukp roputHIIaTUMU?...;

TypTuHUHAAH, XaTTO ONAUN AEXKOH
Ba UYNOHJAap XaM ¥3 MaxcyjioTiapura
HHcOaTaH Oupu “OkauM!”, UKKHHIUCH
aca “boxaum!”Hu winataétraH Ba OMpH
“9KIUM HIaH, HKKHHYUCH 3¢a “‘O0KIM UaaH
BO3 KeuMal KaTbuil OWp MmO3UIHUsIa
Typrai naitina Hera OM3 HKTHCOTUUIAD
y4yH “0030p ukTHcOoauéTH” Ba “06030p
UKTHCOIN ’IaH Kait ONPUHUHT KYJUTaHUTHIIIH
TYFPU DKAHJIUTUHU OWJIUII TPUHIUIHAT
axaMusTra sra OyiMaran macaia OYmumu
kepak? bus nyH4anuk, y3p, orMauyuMu3Mu?
Exu Gu3HUHT, Mab3yp TyTacu3s, TAHMHUME3
nykmu? buzga KaTbUWIUK eTumMaanMu?
Exu Gusarnr Hazapumuzaa “Yunai!” éku
“bynnaii!”, necak xam O0ynaBeparumu?..

Xynnac, Makoysamuszaaru Oy
“mpoxor”’maH cYHT OSHIU “0030p
HUKTACOTUETH MU KM “0030p MKTHCOIU?”
ne6 HoMIIaHYBYH Ba OM3HUHT 35—40 Mk
Vi-MylioxXa3arapuMu3y THHHO-THHYHMAC
(6e3oBTa) QuKpIapUMU3 Maxcynu OyiraH
Y31ra X0oc “CreKTaKi MMH3HH ““TOMOIIA0OWH-
YKyBUMIap "UMU3 3BTHOOPUTA XaBOJIA KUJICAK
Oynamu. Mapxamar, 6axpamaH]1 OVJIMHT.

MyTaaKko aHUK €K Y3UMU3 KadUIMHU3:
oyuman 35-40 i¥un OypyH “06o30p
UKTUCOMUETH” 1e0 HOMIIaHYBYH Cy3iap
OMpHUKMacHu ¥3apo MyHOcabaTIapuMu3aa
uuuiatTuaMarad. WmoHMmacaHTu3, Oup
3CNaHr. DclI0JIMacaHIu3, yia Huwapaaru

TETUILTH JapCIIUK Ba YKYB KyJUIaHMaIapura
Oup Hazap CONMHT: OyHIal KYpUHHUIIIAru
nbopanu yupatonMaiicu3. Monorpadus,
UIMUN TyIaaM, MakoJla €Ku Te3uciapra
3bpTHOOP OepuHT: OyHAal wunOOpaHwu
yUpaTHII CH3ra HacuO 3TMaiau. AcToiann
“TomapmukanMan?!” nes HUAT Kuiauo,
Maxcyc paBulga Taléprapiuk Kypuo,
XaTTO KYTUIa0 TypIIU-TyMaH AUCCepPTAIsIIap
OuaH TaHUIINO XaM YUKUHT: MEXHATHHT U3
30e Ketaau; OyHIai skymia Oy ManOamapaa
K.

“Pexa”maH BoO3 keuuwb, “0030p”
capu 103 TYTAMK-Y, “0030p UKTHCOAUETH”
naigo oOymau-komau! Yau OupuH4Iu 0YIu0
Myomasiara KuM unuiat (kuput)au? Hera
OyHmaii Tap3na nuuiat (kupuT)au? Hera €xn
HUMa yuyH unuiat (xuput)au? Huma(map)
ra TassHuO (acocIaHn0) uiuiaT (KUPUT)In?...

Hazapummusna, xed kum mry naitrava
Oy Ba mIyHra yxmram OOIIKa caBOJUIApHU
¥3-y3ura Ba y3ramapra xam OepraHu MyK.
Ba xamon Oepmaérup. Xeu Oynmaranna,
OyHpmall Hapcajmapra OeBOCHTa Machbyl
OyJiraH WJIM axJIMHHUHT, aifHUKCca, yJap
myHra 0eBocHTa JaxXJAop OYJIraH KUCMHU
(MKTHCOIUMIIAp )HUHT OyHIah Oedapkiuk
“mo3unus’cu, TYFpHCH, OM3HHU aHYalaH
Oy¢H a)xabnaHTHPHO, TAIIBUINTA COMAETHUD.
VYnapuunr Oy Xonjga Typuinu, adcycku,
KaHJaimurugad (MUPHHMA €K aUIHKMH,
MazanuMu Eku Oemaszamu, Ty3u Oopmu
€K Ty3CH3MHU, “CBEXUN MU €KUM aduld
KOJITaHMH, ...) KaTbhU Hazap, y3p, OJIura
KYWWJITaH “TaoM HH Xe4 KaHJ1all XaBOTHPTa
TyIIMAac/JaH, XaTTo 3aXapiiaHuO KOJIHIIIaH
XaM KypKMacIaH, 0eMajiol Ba HITaxa Omian
TaHOBYJI KMJIAETTaHJIAPHUHT X0JIaT (axBOJ)
WHH dcaTtaan, Ousra...

Iy ypunpa amoxuaa TabKUAJAII
KOU3ZKH, “0030p HUKTUCOIUETH Jed
aranaérran “arama’ “pexa’IaH BO3
KeunO, “0030p’’ra YTUIIMMH3 MyHOCA0aTH
OunaH, *KymJjaaaH, HIMUE MyoMajara Xam
KUpUO KenraH — “sHru atama”. ByHUHT
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VpHHUTa, Ya maiTrada, “0030p UKTHCOIHN”
ne06 HOMJIaHyBYM aTamMa OWHONHIEK,
“HOTYFpH JIUTH Xe4 KuMra Iny0Oxa
TyFAUpMAc/aH, MINTUEK OuiaH Oyamaca-na
(3epo, acocaH, YHHUHT “TYp ’ura “FUIIT’ KaJaml
OWIaH MaIIFyJ1 3IUK), 6apudup, HIUIaTmwInG
KenuHapau. AQTUOAaH, KHUMIapTragup
“AHrU naBp”’Aa SHICU aTaMaHU KUPUTHIL
“WImK W TUHWIMK OepManu, meKkuwum. Ba
OyHTa opamMH3la ajoxujaa “HKOHOO3IHK”
Kypcatraninap xam Oyiau. Adcyckwu,
acinuga OyHjgal “KoHOO3MHK” KYpcaTHII
Hatmwkacuaa “Kom kysman!”, — nebd xy3
yuKapwiran Oyica-na, Oy sHru “atama”
X€4 KaH/Iail KNMUHYWINK Ba TYCUKJIApCU3
WXTUMOUN-UKTUCOAUN XaéTumusznaa ¥3
“Vpun”uu Tomau. baw3m malitnapna yHu
allHaH 1y Tap3/la UIUIATUIL “MOJa” TyCHUHU
xaMm onau. Sxmminab cuHYnKIab Kapaica,
YHUHT KYJUTAHUIIUTA HUCOAaTaH KUMY3apra
“maxcyc Mycobaka’ YTKa3WJITaHIUTHHU
AHUMKJIAII XaM — YHYa MypakKka0 smac...
BymapuuHT O6apuacu ¥3 “HaTHXa’ CUHH
Oepam, anbarra: MyHocabaTiapuMm3ja,
nioxu Oopuua, “0030p UKTUCOMUETH HU
KYIPOK HIUIATUINra Ba aKCHHYA, “0030p
UKTHCOIM HHA D1ca AIIaTMal AT aH
(éxm KaMpOK HILIATaJUTaH) OVIIHK;
9HT aBBallo, “WIMYU TYypyX JTapHUHT
“3aMoHra Moc Tamab0yc’napu Tydaiinn
naBiat paxOapiapu Ba XyKymMaT HOMUIaH
kaOyn kunuHaauran QapmoH, Kapop,
(dbapmoiinir Ba Oomkanapjaa XaMm M1y
CY3HMHT WIIJATHIUIIUTA aloXUIa YbTHOOP
(ypry) Oepunau (Ke3u KelraHja, TETHIILTN
WnaHManap/a “6030p UKTUCOTUETH "HUHT
UIOUTATHJIAITE apUPMETHK IIPOTPECCHUS
KYpUHUIIUHU oJaTaH O¥yiaca, yJIapHUHT
“akc cano”’cu cudpartuma Oy aTaMaHWUHT
WXTUMOMN XaéTUMH3Aa KYIJTaHUJIUIIN
aca TEOMETPUK MPOTPEcCUst KYPHUHHUIITTHH
OJIIM); WJIMHUH, OJMH TabauM Ba OOIIKa
JIApPTOXJIAPUHUHT HOMJIAHHUIITUAA “UKTUCONT
cy3u Oyica, y “MKTUCOAMET Ta aJIMalITUPHO,
“TYFpyTaHn’”’; Iy AaproxJjapiard Gakyib-

TeT, kKadeapa Ba XaTTO HUXTHCOCIHK
(aHTapUHUHT HOMJIAPH XaM Iy Tap3aa
“Y3raptupmian’...

AnbGarra, “0030p HKTHUCOAHMETH”
Ba “0030p wWKTHCOAM jmaru “6o3op”
cy3uHu Oy YpuHAa “Tymmpud” KOIIupuod
(yHra »pTHOOp OepMaclaH, Xap HKKH
ubopanapaaru “6030p” CY3MapUHUHT
¥3apo TEHTNIUTHHU WHOOATra OJTaH XOoJiaa
MaKOJIAMU3HUHT KEHMHTH KUCMIIApHJIA XaM
OyHra 3pTHOOp OepMaliMu3), “UKTUCOJ Ba
“UKTUCOMUET” cy3Mapu XaTrTo Y3 TapKuo-
Japuaard XapQIapHUHT COHHU JKUXATHIaH
Ooup-Oupuaan Gpapk KHIaETraHIUTy ITYHI0K
KYpUHHO TypraH Oynmmmura KapamaclIaH
(bupunHuncuna 7 Ta, UKKHHYUCHAA 3ca 10
Ta xap Oop), ymapHU ¥3apo aaMamTupuod
umjatuinga 0y Hapcara acio bTHOOpP
OCpUIMaramIUTUHU KaHOad TYIOIyHUII
MyMKHH? XyJIIac, Iy maitrada Xxed OMpumMus3
“HaxoTK#, TAapKHOUAATH XaphIapHHUHT COHH
KUXaTuaaH Gapk kuinaérran Oy cysnap Oup
XHJI MAaBHOHH aHTJIATUINHN Ba YIApHU ¥3apo
QJIMAIITUPUII MyMKHH Oynca-s1?! Acnuaa,
yiaapaaH Kail OMPWHWHT WIIIATHJIHIIH
Tyrpu?”’, ned ¥3-y3uMH3ra aHUKIOBUH
caBoJutapHu Oepmaauk. OKHOAT HATIDKAIA
acpjlap AaBOMHJAAa MyHocabaTlapuMu3ia
KYJUTaHWUIHO KelMHraH (OexopaaH-0ekopra
amac!) “UKTHUCON”, Xe4 KaHJall MyXxoKama,
MyHO3apa Ba MyJ0oXa3aJapCcu3, Xed KaHIai
QHUKJIUK KUPUTHUILIAPCU3 Y3 YpHUHU
“HKTUCOIUET T OYIIaTHO OepIu...

by ypunna, aHa 1myHIal aHUKIUK
KHPUTHII Macajalapuaa acoCUil Ba Xai
KUJTyBYH aXxaMUsITra ara MaHOa XUcOOIaHTaH
“V36eKk THIMHUHT W30XJIM JIyFaTh’ J1a
“ukTUCcOoN” Ba “MKTUCONMET  cy3napura
Oepwiran U30xJIapra XaM ajJoxuaa YTHOOp
KapaTHIIl MyXUM aXaMHsIT KacO STHIIWHU
TabKUTIaMOKUUMU3. Adcycku, Oy MmanOa1a
¢dakat kKymuMyacu OWIAH MKKHHUYHUCH
OupnHUnCcHIaH (apK KWIaIWTaH, JCKUH
acocuil y3arm O6up xua O6yaran 0y HMKKH
ataMara OepwiraH “w30x”’ KHINHHH, Xe4
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OymMmaranma, Xaijpatra coJaauraH gapaxana
axxabmaHTUpanu: Oy epaa yJapHUHT Xap
Oupu TYE MycTaKwI y3ak cy3 (aTama)map
cudaruia “TanKuH KAJTHHMOKIA.

Nmonmacanrus, mapxamar, MaHa
V3uHTU3 Oup Yyinad, Mmynoxasza OpUTHO
KYpHUHI'YHM, KaHIall MAaHTUKHI Xyrocaiapra
kenapkancu3? Yira mMan6aga “MKTHCOA”
aTaMacwra, SHT aBBaJIO, “XYKaJHK; TEKa0-
Teprail; SKOHOMHKA; TEXKaMKOPIHK;
Texxad komum”, aed “O6axo” Oepuiras;
“UKTHCOIMET” 3ca “XYKaIMK Macaiallapu;
XYIKaJuK; MOKTUMOUN Ty3yMHUHI 0a3ucu;
XalK XVyXajguru wumiaad YHKapull
KYWIAPHHAHT XOJIATHTa MYBO(HK KEITyBUH
umnad 4uKapuil MyHocabaTtiapu”, nes
“rankuH’ (KapaHr: V36eK THIMHUHT H30XJI1
nyrati. A.MajiBanueB Taxpupu ocTua. 264-
0eT) KWINHTaH.

DHAM aHa WYy HMKKA “U30X”HU
CONUIITHPHUO KYpaiINKIH, yIapJaH HIMaap
kenu6 ynkapkan? Ce3n0, kypub Ba aHUKIa0
TYpPraHWHTH3/EK, “‘HaTWka~ Kyhujgaruda:
Oepwirad “n3ox”napaa yJapHUHT OMpruHa
VXIIAIUTHK )KuXaTh 00p. By — nkkamacuHuHT
XaM “XY>KaJlrK HU aHTJIaTUIIN MyMKHAHJIATH.
Viap ypracua O0IIKa yMyMHAITHK )KUXATH —
iyk. lllynunr yuyH Oy epza, Mab3yp TyTacHs,
“H30X’YnIapHUHT Oy MKKHU “‘aTama’aru
“apx”nm KuxXaTIapHU KypcaTHINTa,
MabJIyM OYIraH caba0iapra Kypa, “Kumiui’
YPUHMIITAHU SIKKOJ KYpUHUO (ce3uiund)
Typubnu. Axup Oy YpuHiapnaa, yIapHUHT
Hazapunaa, Oup-Oupunan apk KUITYyBUH
Ba acoc (¥3arum) Oup Xwmin OYaMaraH UKKH
MyCTakmiI cy3 (arama)ra “m3ox” Oepuir
TYFpucuaa keraétup-ma!

Bynunr ycrtura, OU3HHUHTHA,
“HKTUCOMUET HUHT “MKTHCOa aaH (apk
KUJIaAUTaH jJapaxaza aiHaH “XYyxaluk
Macajajlapu; HWXTHUMOUH TY3yMHHHT
0a3ucy; XalK XYKaIUTH WILIa0 YHKAPHII
KYWIAPHHHAHT XOJIATHTa MYBO(HK KEITYBUH
umnad 4uKapuil MyHocabaTiaapu”, nes
KymuM4Ia “TanKuH’ KAJIWHWUIIA HUXOATIA

— MyHo3apanu. byHpail “TankuH’HUHT
HINOHAAWUTAH >KHXaTJIapumaH Kypa,
HIIOHMAaWJAUraH TOMOHJIApPU — KYHIpPOK,
Hazapumwui3aa. 3epo, OyHmad “n3ox’aa
“uxtuconuéT’HUHT He cababmapra
Kypa: a) “Xyxamuk Macamamapu’;
0) “YOKTUMOMHI TY3YMHHHT Oa3uch”’; B) “XaJK
XY KATUTH UIDIa0 YHKApUII KyWIapUHUHT
X0JaTura MyBOQHK KEITyBUYM HIIIad
YUKApHUIIT MyHOCa0aTIIapu HU aHTJIATHIIH
MYMKUHJIIUTH Xe4 KaHJal apryMeHTalus
KWJIWHMaraH. AWHukca, Oy epmaru “B”
OaHIIa KeITUPUITaH )KUXAT XaTTO CUPTAAH
OepmiraH KydcH3TMHa MaHTHKHA 3apOara
xam uman (6apaorr) 6eponmMaiian. bynmaii
KUXATHUHT Myannndiaap TOMOHHIAH
“UKTUCOMMET’TAa YeTAaH, 3ypMa-3ypaku
Ba acinusaTHTa “‘énummMaiauran’ Tap3nua
KUPUTIUITAHIWTHHA aHUKJIAm — yHYa
Mypakkab smac. “Ukruconuér’’ra OyHmai
“TanKyuH "HUHT OepWIHIITUIA, Ha3apUMH3/a,
ACTIMATHU CaKJIa0 KONUIITHUHT 3apypIIUTHIaH
KeInO YuKuiIMarad. Y ¥y3mra Xoc Tap3aar,
Mab3yp TYTacu3, WIM-(paHra 3uj (Xmiod)
OyiraH “SpKHH KON, “UXTUEPUIAITHK” EKU
“Yiinad TOMMITAaHINK — MaXCyJIu.

AHa myHnail makig Ba Ma3MyHAarud
3ypma-3ypaku “U30X HUHT OCpUIHINU
HaTIKacuaa OyHAal Ba3UATHHUHT BYXKyIra
KeJITHPWITAHJINTH, Ha3apUMH3/1a, KyHnaara
CaBOJUIAPHUHT OepUIUIIUAaH KO4uO
KyTyJHIITa UMKOH OepMairau: HaxoTkw,
acocuil y3aru aitHaH Oup xua OynraH Ba
¢dakaT cy3 SCOBUYM KymIMMYacu OWIIaH
Oup-Oupuaan “Qpapk’naHaérraH Oy WMKKH
aramMa IyHmaid OuWp-OMpHAAaH KECKUH
dapk KHIYBUYH HKKH MabHO-Ma3MyH
(acnmusT)un anrmarca? bupruna “-(m)ét”
KYITUMYACHHUHT aTama (Cy3)ra KyIIiIuIm
MIyHJai KeCKHH “OKHOAT ’JIapHHU KEITHPHO
guKapum MyMkuaMu? By OHa THimMuns
rpaMMaTUKaCUHUHT a3aluid (uMIo,
opdporpaduk, MOp(HOJIOTUK, CTUIUCTHK,
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NYHKTyallMOH Ba X.K.) KoWjajlapura
KaHYaJIUK MOC Kejaagu?...

X0I0yKH, MyCTaKIJITHT UMU3 apadacua
Oup aTaMaHWHT YpHHUra MKKUHYUCU XE€Y
KaHJail TYyHMyHTUpPUII Ba acocCjapcus
WUDIaTUIAETTaHIUTH, Oy XOJMaTHHUHT
aBX OJAETTaHiUTH Ba OYHHHT HOTYFpHU
9KaHJHUTUHU Kain 31ub, 1laiix Myxamman
Comuk Myxamma FOcyd “bozop ukrucoam™
TYFpu aTtama, “0030p UKTHCOMUETN TeHUII
HoTyFpu. “UkTHCOmMET” — “mKrucon”
CY3MHUHT >XaMHU (SIBHU Iy CY3HUHT
KYTUTHKIAT| IaKIN — MaKoJIa MyanTadiIapu
TabKUIN), “UKTUCO” dca apabua cy3 6yiuo,
TEXKaMKOPJUK MabHOCHUHHM aHTJaTaau
Ba Fap6 xankmapugarn “sKoHOMHKA”
aTaMacu YpHUJIA WOUIATUIAAW, HAes
(kapanr: Myxamman Coauk Myxamman
Ocyd. bo3opnan 4yYUITHHHT XO0XKATH
iHyk. “Xank cysu”, 1991 itun 28 despans
conu. UlyHunrnek, kapaar: OpkuH Manuk.
Xorupa yironca rysan. - T.: “Idapk”
HalpuéT-MaTdaa aKIUAAOPIUK KOMIIAHUSCH
Bbomr Taxpupusitu, 2018. 129-130-6etnap)
OYMK-OMJIUH TabKUJIaTraH Ba XaMMaMU3HU
OroX Kuiarat 3au. Musr agcycku, Ilaiix
Xa3paTJapuHUHT Oy XaTTH-XapaKaTH, TyBOXU
Oynranumu3nex, Oecamap KeTau. YHHU
nHOOATra OJamUTaH, yHTa PHOS TaJUTaH
Ba Jpramajurad ‘“mapa’iap opamusia
TONUAMaIu. ByHUHT yctura, y Xa3paTHUHT
IOKOpUaa Kentupuiran Oy Oopanparu
(buKpIapy, nespin, YHyTIWIHII apadacuia:
“UKTUCOA HUHT 3 YPHUHU “UKTUCOAMET Ta
Oy1IaTnO OepUIIH XaMOH JTABOM 3TMOK/IA. ..

[y myrocabar Ounan Oy YpuH/a stHa Oup
xoJarra ybTHOOp Oepmacak Oyamaiimu. ["am
LIyHJIAKH, YIIOY MaKoJaMu3 Joupacuia ous
“0030p UKTUCOTUETH HUHT YpHHUTra “0030p
UKTUCOIM HU MIUIATHIIHUHI MakKcajara
MYBO(MHKIUTH Ba TYFPH SKAHIUTH XaKUIa
TYXTajap dKaHMH3, “0030p UKTHCOAUETH”,
Hapu Oopca, “0030p HUKTUCOIN HHHT
KYIOIUKAa HMIIJIATUIHII IIAKIH
(TaAKUKOTIApUMU3 HaTHXKaIapu XaKUKUN

3aMOHABUH apalIIyHOCTAPUMU3HHHT XaM
myHaad (Qukpaa ’KaHIUTHHU 060T-00T
KYpcaTMOK/a, TaCIUKJIaMOKIa) OYIUIIH
MYMKHHJIUTHHHE siHa Oup Oopa Kaia
stMoKunmMu3. by, aBBaio, [laitx Myxamman
Conuk Myxamman FOcydHuHT 1okopugaru
TabKUAUJIAH KeIUO YuKa u. byHuHr ycrura,
OyHnaii xymoca Illaiix xa3paTiapuHUHT
maxcuii GuKkpu €KM MyJOoXa3acH dMac.
VY apab Tuanaa xaHysrada KaTbHH pHOA
KUJIMHUO KeIuHAETraH UMJIO KouJaapura
PHOS STULIHUHT — Maxcynu. “UKTHcon "HUHT
apa0da Cc¥3 dKaHJIHNTH, YHUHT KYTUTHKIATd
udonacu “UKTUCOAUET aH UOOPATIHUTH
MYTJIaKO aHUK OYIi0 Typrana, yHra 0o1ka
MabHO-Ma3MYHHH CUHTJAMPHII KaHYATUK
Vpunmun?...

[y mabHOMA, siTHAa OUp MapTa KalTa
TaBKUITIAMOKYNMU3: “UKTHCO]” cy3ura “-(1)
€T” KYIIMMYaCUHU KYIIUII OpKaJu, JEKUH
YHUHT aCOCHH y3aruHu y3rapTupMaclIaH
SIHTUJIaH sicaliraH (scama) “UKTUCOIuéT”
CY3uHI “V36eK THIMHUHT W30XJIU JIyFaTh’ 1a
Hera OyTyHJai 60IIKaya MabHO-Ma3MyH/Ia,
STBHU “‘VOKTUMOMH TY3YMHHHT 0a3WCH; XK
XYKaJIUTU WIIA0 YUKAPUIT Ky4JIapUHUHT
X0JaTura MyBOQHK KEITyBUYM HIIIad
YUKapuIl MyHocabatiapu”, n1ed TalKkuH
KWIMHUILIN KaH4YaJauk Ypuniau? Y acoccus
Vitna0 Tonuiran “tankud’ sMacmu? byHnai
“TaKWH "HUHT 3ypMa-3ypaKu €Ki MaxOypuii,
MYTIIaKO aCOCCU3 KAHIUTHU SIKKOJI KYypUHHO
typMmasnTumu? Haxorku, Oupruna “-(u)
€T” KYIMUMUYACUHUHI KYIIMJIMIIN Y3aK
CY3HHHT acil MOXUATUIO MabHO-Ma3MyHHHH
HIYHYAJIUK y3rapTupud 1000pHmra Koaup
oynca?! Axup, acnuaa OyHmai smMac-ky!

BynuHr ycrura, “-(u)ér” Kymumaacu
KYNIUKIAaru cy3 SACOBYHM KymuMmMya
Oynrannuru yuyH Oy Xonijga Ou3 KyJuiaimra
KYHHUKHO KOJITaH “0030p HKTUCOAMETH "HUHT
WKKHHYH ¥30€K4a XOCHIIa BApUaHTH “0030p
WKTHCO/UIapy~’ KYPUHUIIUHH OJaJu-Ky?!
Xon0yxwu, OyHaait nbopa xato OYNraHIUrH
yuyH OHa TWIMMH3JA Wy KYpUHUILIA
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Cusz numa oeiicus?

nuuiaTuamManau. Mmmartuiaca, XxaMMaMu3
OyHra po3u Oy IMacIUTUMU3 — aHUK. Y HUHT
Ty MAKIIa HIUATAIMAETTAHIATH - OYHUHT
TacIHFH.

Jemak, OysapiaH KypuHHO TYypUOIUKH,
Oup ’xoima OWp XM MabHO-Ma3MYHHHU
AHTJIATYBYU MKKW HOopanaH oupwu (“0030p
WUKTACOMUETH)HU TYFpHU J1e0 XucoOmaiiMus
Ba yHU HIUIaTaéTUpMu3. MKKWHYM Koiiaa
sca 1y Ma3MyHJard HMKKHHYH HOopa
(“0030p WKTHCOIIApU”)HU HOTYFpHU 1eO
xucobnaiMus Ba yHu ninatmaimus. Kauu Oy
epJia MaHTHK? AXup “0030p UKTHCOIApH”
HOTYFpu O¥iica, YHHHT XyJIAW IIyHJIal
MabHO-Ma3MYH/JIaru MKKWHYM BapUaHTH,
STbHU “0030p MKTHUCOAMETH’ Hera TYFpH
OynuImm Kepak?...

Xynnac, OKOpUAAaru MaHTUKHU
MyJoxa3alapaaH KYypuHUO TypHOIHKH,

O0u3 “0o30op”’ra YTUIHIIKN MyHOcabaTu
OmnaH TeTHIIN >kapaHiap (XYKaauk
IOPUTHII YCYIH)HH wupomasam yIyH
KyJnaarad Ba XaMoH “0030p UKTHCOANETH”
maknnaa Kymnab kemaétraH mOOpamm3
00BEKTUB peajlTuK (XaKUKaT)HH y3uaa akc
STTUPMANUIU. Y — HOTYFpHU Udoaa. YHHUHT
ypHuUra “6o3op uxTHcoau” HOOpacHHHU
KyJu1aln Makcaara MyBo(MUK. S"maH):[a “Cux
XaM KyhMaiiin, kabo0 — xam!” Axup Ousra
Iy Kepak dMacMu?...

Onunor: XaéTHUHT Xap KaHAal
xabxacuaa OYNraHujack, HWIMy YpQpoH
oJlaMu/1a XaM a/IalliMaid, Xap HapCaHu Y3 HOMH
OWIaH TYFpH aTaraHUME3 — MABKYII (ad3a).
3epo, xap KaHaal unMm-paH TapaKKUETH —
yauar AHUKnurnna. Mktrcon nnmmmia xam
— XyJA4 UIyHJai!
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«MOJIASI» UJTIMUAM KYPHAJTIUJIA MAKOJIA YOI DTHUI KOUJTAJIAPHA

JKypnanra qom 5TUII Y9yH TaKIUM KWIMHAETTaH MaKoiajgap KyHuaaru pykHiapra Moc Kelu-
IITH JIO3UM:

1. Monus (maBnar OroKeTH Ba OFO/DKET/IAH TaIlIKapy JaBlaT KaMFapMmallapy, COJIHMKIAp Ba
COJIMKKA TOPTHII, KIMMATIIA KOFO3Jap, CyFypTa UIIHU Ba Fa3HAYIIIUK).

2. BaHk v (KpeauT, MaxaJUTHi Ba JaBlaT Kap3iapy, JH3MHT, OaXoJamnl UIli).

3. Byxrantepus xucoOu Ba aynuT (MONUSBUI TaXJIH).

4. MonusiBrif MEHEKMEHT (MHBECTHUIIHSIIAP, MOJUSIBHUN pecypciap MEHSKMEHTH ).

5. Hkrucoanér (MUKpO- Ba MaKpOUKTUCOAMN KYpcaTKuuiap).

IlyHuHTIEK, ONTUI TABIMM THU3UMUHH PUBOXKIIAHTUPHUIITA OHJ] MaKoIalap xaMm KaOyi KUJIU-
HaJIH.

Ymby pyxHIapra Moc KeIMaiuran Makonagap KaOyn KWIHHMaiau Ba Oy Macanaia Myai-
nudirap TOMOHUIAH OepuIITaH caBoJUIapra )kaBoO KalTapuiMann.

MakoaHu 4oIl 3TUII IapTIapu:

— MakoJlla UKKH Hycxaja Oyimim, Oupuia Myamtud ucMu, GaMuITUsICH, UIIT )KOWH, JTABO3UMH,
teneoH pakamiapy Ba e-mail xamaa yausepcan yrmuk trsumu (VYT ) 6ymuimm kepak. Makonazia
¢ottmananmtaérran popmymnanap Microsoft Equation 3.0 macTypuna Taiiépnanran OyIUIIN mapT.
Makoia MaB3ycu Ba aHHOTalMsIap Y30eK, pyc, MHIIN3 TWINAQ, IIYHUHIAEK, TasHY cy3/1ap XaMm
yu (¥30ex, pyc, nHIIH3) THARAA Oymumm 3apyp. ArHotanus 40 — 50 cy3maH, TasHY cy3map dca
10 taman 15 tarada OYiMOFW j03uM. MKKHHYM HycXaaa 3ca MyaTi] XaKuJard MabIyMOTIap
OepriMaiian. MaKoJaHUHT 3JICKTPOH BApUAHTH XaM OYJTUINHN IIapT.

Makosa xankapo Tanadnap napaxkacura (SCopus )kaBoO OepHIly Ba YHAA:

— kupuu (introduction);

— maBayra oun anabuétnap mapxu(literature review on the topic);

— TagkukoT Mmertoposorusicu (research methodologys), Hatka(results) Ba Myxokama
(discussion);

— xynoca (conclusion).

— (Qorigananuiran agadbuémiap pyiixaru(references) Kucmiapu OEpUITHIIHT Kepax.

Pyiixarna TagKuKoT jkapaéHuaa XaKuKataaH xaM (oinananuinrad aqabuétinap KeaTHPITHIIH
JIO3UM.

Makonanu TakJuM dTHLI TapTHOU:

— TaKIUM dTWIAETraH Makosanap kommbiotepaa Times New Roman, 14 mpudraa 1,5 uarep-
BaJL,IOKOpUIAH 2 cM, IacT/AaH 2 ¢M, yanjgaH 3 cM, YHraad 1,5 cMm Oynumm Ba xaxxmu 6 caxudanan
Kam, 12 caxudamaH Ky OyiIMaciury o3uM. Makoraa »aBaj, JrarpaMMa Ba 9u3Maiiap HInia-
TWJIMIIN MyMKHH;

— TONMHPHIAETTaH MaKoJIa Xed Kaep/a JoI dTHIMAaran OYIIUIIN Kepax ;

— MakoJia MaTHH MyaJuTi( TOMOHHJAH Tajxad Japa)kacusia TaXpyup KWIMHTaH OYIHIIN Kepak.
Yomn >TunaéTrad MaTepHaTHUHT UIMHKA-HA3apHid Japakacl Ba CTAaTUCTUK MabJIyMOTIAPHUHT 00b-
EKTHBIIITH, YlIapJa KeNITHPIITaH NKTHOOC (TiUTara)iap, KOHYHIap, papMoHIap, Kapopiap Ba Oor-
Ka Xy’KKaTiap HOMJIApUHUHT TYFPUINTH YUYH jKaBoOrapiauk Myasudiap 3ummacuia 0ynany;

— amabuémnapra xaBoia (CHOCKa)Iap KBaapar Iakiaa MaTH nauaa oepunuo, oiinananuiran
anabuétiap pyixaTtu Makosa CYHITH/IA )KOWITAIITHPHIIHUIIH KEPaK;

— MakoJsa Koujanapra MyBouk caxualaHIIIN Kepak.

TaxpupusaTra KelraH Makojiajgap TeTHIUIM MyTaxXacCHciap SKCIepTH3acHIaH YTKa3WIaan Ba
WKOOMI OaxoJiaHTaHIapy YOI 3TUIIA]IH.

Taxpupusatra OOpHITaH MaKojara pacMui Takpu3 €3uMain Ba y Myammudra KanTapu-
MaiIu.

Myposkaar yayH tenedonrnap: (+998 71) 234-66-89, (+998 93) 576-30-68

E-mail: moliyajurnal@mail.ru
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