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I'TOBAJIBHBIE ®PUHAHCOBBIE TEHAEHIINU U UX BIIUAHUE HA
CTABWJIBHOCTH MEXKJIYHAPOJIHONW ®UHAHCOBOI CUCTEMBI
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GLOBAL FINANCIAL TRENDS AND THEIR IMPACT ON THE STABILITY
OF THE INTERNATIONAL FINANCIAL SYSTEM

AHHoOTaumaA. Maxonada 2no6an monus 6030paapuoa cooup Oyi2au y32apuiiiap, H#axoH
MOMUSL MUBUMUHU UCTLOX KUTUWL JHCAPAEHAPU XamMOd 2100aN HOMYMAHOCUOTUKIAPHUHS ACOCULL
cababnapu maokux smunean. Lllynea mysoux, bupunuudan, xo3upeu 0aepoa HcaxoH Moaus
MUBUMUOA WIAKIIAH2AH MEHOCHYUSIAD, UKKUHYUOAH, 2100a MOUst 0030pU KOHBIOHKMYpacuoazu
MeOPAHUUIAD HAMUNCACUOA HCAXOH MOTUS MUSUMU YUVH 103420 KeN2AH MYAMMOLAP YP2AHUSAH.
Hlynuneoex, 2100an MOMUAGUI APXUMEKMYpAddu Y32apuullapHune pUBONCIaH2aH 6d
PUBOIHCTIAHAEM2AH MAMAAKATILAP UKMUCOOUEMUSA MADCUPU XAMOA YHUHS CANOULl OKUOaAmIapuHu
ONOUHU onuul bopacuda KyiiaHuiaémean yopa-maooupiap épumunean. Masxkyp scapaénoa
PAKAMAQUIMUPUUL HCAPAEHTIAPUHURS HCAXOH MONUSL MUSUMULA MADCUPU, HCYMIAOAH MOTUSGUTL
BOCUMAYUNUKHUHS AHLAHABUN 84 SIH2U WAKLIAPU YPIMACUOA2U pAKOOAMAAULYSHUHS KYHAUUWIU,
Xycycuti pakamau 8amiomanap 6a Kpunmo-axmueiapuune naioo Oyauuu xamoa Kkene mapyaiuuu
ounan O02nUK KHeapaériaphHu Maokux dMmuul 6d uly acocod UCMuKOOIIU UYHATUWAADHU
benzunaw donzapb macana xucobaranaou. by bopaoa xopustcuti mamraxamiapoa Moaus musumu
bapxapopruuHy MavMUHIAWL OULAH DORTUK CYH22U MEeHOeHYUIAPHUY, UKMUCOOUL UHKUPO3 éKU
peyeccust wapoumuod UKmucoOuil YCUuHY pagoamianmupuud YCyLapunu, Kap3 MyamMmoCuHu
01I0UHU onuw bopacudazu MmavCupiaHn Yopa-maodoupiapHu mascu@raw maokuKOmMHUHE acoCuil
uyHanuuiapu xucoonranaou. LIy 6oucoarn 2noban moruseuil meHOeHYUsIAPHUHE XATKAPO MOJIUS
MUUMUSA MABCUPUHU MAOKUK IMUL ACOCUOA UIMULL XYIOCA 64 MABCUSIAP UMLA0 YuKUed
9BMuUOOp Kapamuaiou.

Kanut cy3nap: enoban monus musumu, MOIUAEUL apxumekmypd, Kanumai 6030pu, mynos
oanawncu, peyeccus, ungnayus, SWIFT, kpunmo-akmusnap.
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Annotation. The article examines the changes in global financial markets, the processes of
reforming the world financial system, and the main causes of global imbalances. Accordingly,
firstly, the current trends in the world financial system, and secondly, the problems that have
arisen for the world financial system as a result of fluctuations in the global financial market
are studied. Also, the impact of changes in the global financial architecture on the economy of
developed and developing countries and the measures used to prevent its negative consequences
are highlighted. In this process, the impact of digitalization processes on the world financial
system, including the strengthening of competition between traditional and new forms of financial
intermediation, the emergence and wide spread of private digital currencies and crypto-assets,
researching the processes and defining prospective directions on this basis is an urgent issue. In this
regard, the description of the latest trends related to ensuring the stability of the financial system
in foreign countries, methods of stimulating economic growth in the conditions of an economic
crisis or recession, and effective measures to prevent the debt problem are the main directions
of the research. Therefore, attention was paid to the development of scientific conclusions and
recommendations based on the research of the impact of global financial trends on the international
financial system.

Key words: global financial system, financial architecture, capital market, balance of
payments, recession, inflation, SWIFT, crypto-assets.

Kupuum TAIIKWIOTIAp Ty3WJIMacHaa y3rapuiiap
oouutanau. byHman Tamkapu, ymoOy
xomarra 2020 #rmiga oonuranran, COVID-19
NaHICMHUSCUHUHT TapKalWIIu OWIaH
OOFNMK OVNTaH SHTH TII00ajl MKTHCOAUIN
WHKUPO3, CYHITH HHILIapIaa axoH 0030pu
KOHBIOHKTYpacuJa Ky3aTHJIaéTraH KeCKHH
TeOpaHuIIIap XaM KyIIuM4a 0J13apOiuK
kacO aTamau [4]. Maskyp y3rapuiuiap xaxoH
MOJIHSI TH3UMUHUHT KYTU1a0 CeTMEHTIIapUTra
MKUIOUM TabCUp KypcaTraH XxoJj/a ToBap Ba
Mounsi 6030paapua OEKapopIMKHU ro3ara
KEeNTHP/IH.

Ymoby makonama “riaoban MoOHUs
TU3UMHU~ aTaMacuniaH QoiaanaHaMus, SbHHA
y KeHI MabHOMA KaxOH MOJHUs 0030piapu
(ury >KymutaaH KHMMATId KOFO3Jap Ba
O0aHk xu3MaTiapu 0o30piiapu) Ba ylap
(aomuATHHN TapTHOTa CONYBUYM XaIKapo
HHCTUTYTIAp TH3UMHUHHU aHTJIaTagu.
Makonana xaxoH Moius 0o3oprnapuna
comup OYiraH y3rapumuiap, )KaxoH MOJHS
TH3UMHUHU UCJIOX KIWIHII Kapa&Hiapu Ba
KaXOH MOJIHSI TH3UMHUHH TapTHOra CONUII
YIyH MYJDKaJUIaHTaH riao0an MOJIUSBHHA
ApXUTEKTypaJaru Yy3rapuiuiap TagKHK
stinany. lllyrara MmyBoduk, OnpuHUnIaH,

3aMoHaBH# TJI00AT MOJHS TH3UMH
XaXOH HUKTHUCOAUETH PUBOKIAHUIIUHU
OexapopiamTHpaguTan Taoban
HOMYyTaHOCHUONIHMKIAp TabCHpUTA
yapamokzaa. JKaxoH MONHS TH3UMHUIATH
HOMYTaHOCUOJIUKIAPHUHT CAIOUI TabCcupH
XaJKapo Ba MIJUTHI TapTHOTa COTYBUMIIAPHH,
alipyM MaMJIaKaTJIAPHUHT BaIIOTa OpraHiapu
Ba yJapHHUHT OUWpIalIMalapuHH Tioda
MOJIUSIBUM apXUTEKTypaHU MCIOX KWIHIIA
SHTH €HOANTyBIApHU HOUIA0 YHKHUIIHH
TaK030 ITMOKJIA.

XXI acpaa xaxoH MoOnud TU3UMHIA
Ha3apuil Ba aMalauil XUXATAaH TaxJIHUI
STHIITHY TaJa0 KIITYBYH MyXHM Y3rapuIniap
pyit 6epau. by y3rapunuiapna Oypuiauin
HyKTacH, myo6xacus, 2007-2009 iinnnapaaru
HKaXO0H HUKTHUCOIUH-MOJIMSABHI WHKUPO3H
Oynnu. Y0y WHKHpPO3JaH CYHT >KaXOH
MOJTUSI TU3UMHHH UCIIOX, KUJIUII XKapaCHIapu
TabCUPHUIA )KaXOH MOIIHS 0030pIIapuia Xam,
yJIapHU TapTHOra CONUII MeXaHU3MIIapUaa
XaM KUIIWK y3rapumiap pyi Oepau.
LIy Ounan Oupra, ®axOH MOJUS TH3UMH
MyaMMOJIapy OWIIaH ITyFyJUIaHyBYIH XaIKapo
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XO3UPTH IaBp/Aa KaXxOH MOJHS TH3UMHUIA
[IaKJIAaHTaH TeHACHIMUIAP, NKKUHIHIAH,
rio6ai MoHs 6030pH KOHBIOHKTYpacHIaru
TeOpaHUIIIap HATHKACUAA KAaXOH MOJHA
THU3UMH Y9yH 03ara KeJraH MyaMMOJapHH
KYpHO YMKUII Ky3/1a TYTHITaH.

Mag3yra ouj agaduéTyiap mapxu

I'moGanm wMonus TU3MMHU, YHIArH
KOHBIOHKTYpaBHi TeOpaHUNUIAp Xamja
YHUHT MaMJIakaTiap UKTHCOUETHTa TABCUPH
KYIUIa0 MKTUCOMYMIAP TOMOHUIAH HIMHIMA
TAaAKUKOT MaB3ycH cudaruia ypraHuiran
O0yM0 Mas3Kyp TaJKMKOTIAp MyXUM WIMHAN
€HJI01IIyBJIapra 3rajup.

E. 3BonoBa, A. Ky3neuosnap rioban
MOJIUSBUH HOMYTAHOCHUOTHKIAPHHU
MOHUTOPHUHT KHJIMII Ba TapTHOra COJUII
XamJia XaJKapo MOJUSIBUN apXUTEKTypaHU
WCJOX KWIMII HyHanuuuiapu OYyhunya
WIMUN TaJIKUKOTJIap oJuO OopraH xoJiua
XaJIKapo MOJIHSI TH3UMHUHHUHT PUBOKIIAHHUIIT
TEH/ICHIUUIApUHU acocnad Oepras.[7]

C.P.Moucees Ba JI.H.KpacaBunamnap
YKaXOH UKTHCOAHMETU TII00aIIallyBUHUHT
KydYaluIId IAapoOUTHAA XaJIKAapO MOJUs
TU3UMUHUHT PUBOKIIAHUII TEHACHIUIIAPH
Ba HUCTUKOOJIAapu, XalKapo MOJHA
TU3UMHU OapKapoplIUTHra TabCHUD
ATYBYHM OMUIIJIAp XaMJla KaxOH BaJIOTa
TH3UMHU OapKapoOpJIUTUHH TabMHHJANI
WYHaTMIUIApUHM TaAKUK Tuiirad. [9; 10]

C.Alves, J.Toporowski Ba M.
Obstfeldnap xankapo MoyHsi TUZUMHIATH
y3rapuimiap Ba yJapHUHT MamJjakaTiap
UKTUCOAUETUTA TabCHUPH, XalKapo
MOJIHS THU3HUMH OapKapoOpIUTHHH
TabMHUHJIANI KapaéHuJa XajaKapo MOJHUS
TAIKUIOTIAPUHUHT POJUHU OUIMPHII
103acuiaH TaBcusiap unuad yukkas. [1; 12]

C.Borio, P.Disyatat, G.Kaminsky,
C.Neelynap 3ca, T71002]1 HOMyTaHOCHOIMKIIAp
Ba MOJIMSIBUIM HHKUPO3JIAPHUHT MamJIaKaTiap

TYIIOB OaJaHCH Ba XaJIKapO MOJIHSI TH3HMHUTA
TabCUPH, PUBOKIIAHTAH Ba PUBOXJIaHAETTaH
MaMJIakaTiap TOMOHHUAAH MYJI-KPEIuT
cuécaTu coxacujga ‘“‘HoaHbaHaBUU’
YOpaJapHUHT KYJIJaHUIWIIA Ba YHUHT
XaJKapo JapaxaJard TabCHPH, XalKapo
MOJTUSIBUN MYXHUTHH OapKapOopJIaIlITHPHIITa
KapaTUJITaH UCIOXOTIap XamJa yJIapHH
TU3UMIIM paBHIIAa amajira ONIWPHUII
WYHATUIIAPUHA TAIKUK 3TUIIraH. [4; 8; 11]

MabIyMKH, XO3UPTH KyHIa TI00ai
MOJIMSI TH3UMU TYPIU XUJ OMUJUTAPHHUHT
TabCUPH OCTH/Ia MHCTUTYIIMOHAI )KUXaTIaH
y3rapuminap TabCUPUTA ydypaMoKJa.
@OuKpUMH34Ya, KAXOH HKTUCOAUETHU
riobaanryBy OmiiaH OOFJIHK Y3rapuiiap
TabCUPUHU HHOOATTa OJITaH XOJIJIa XaIKapo
MOJTUS TH3UMH PUBOXKIIAHHUIIIUTA XOC OYIran
TEHCHIUSIAPHH aHHUKJIAII JT0J13ap0 Macaia
XHUCOOIaHAIN.

Haruxa Ba myxokama

XXI acpHHHT yTran KUCKa naBpuia
(20 ¥mnmaH canm KYOpokK) *KaxoH MOJHS
THU3UMH PUBOXKIIAHUIIINTA XOC OYIITaH Ty piu
OOCKUYIApHU KYPHUII MyMKUH. Arap sSHTU
acp xaxoH (GoHa 6030puUIard UHKUPO3 Ba
KAXOH UKTUCOAUETH YCUILI CypbaTIapUHUHT
cexumnamumu (2000-2002 nsiap) Ovnan
Oomnanran Oynca, cyHrpa MOJHSBUMN
rrodannamyB pPUBOXKIAHUIIMHUHT JHT
IOKOPU UYYKKHCH KYy3aTHJIHUIIU OuiaH
taBcudnanran nasp (2003-2007 itwmnap)
OoLuTaHAM, aMMO, Y ¥3 YpHHMHH XKaXOH
WKTHCOIUI Ba MONUsIBUI nHKUpo3ura (2007-
2009 ftnnnap) 6yatid 6epau, yHaaH KeinH
TpaHCUYETAPABUN MOJUABUN aIOKATAPHUHT
OeKapop TUKJIAHWII JaBPH KEJJIH.
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1-pacm. ETakun uKTHCOAMETIAPAATH
SLJINU TpaHcyerapaBuii okumiap (AIMMra

Hucoaran%) [15]

Kaiinq »sTunaran AWHaAMUKaAHH aKC
STTUPYBYM MHTErpal KypcaTkud cudatuaa
SUIA TpaHCUErapaBUi KaluTal OKUMIIapH
¢doitmananumr MmymkuH (1-pacmra Kapasr).
2003-2007 #unnappara xagajl YCHUII Ba
r100a1 UKTUCOANI Ba MOJIUSIBUH UHKHPO3
JlaBpUard KECKWH TNacaluligaH KeWuH
TpaHCUerapaBUil KanmuTajl OKUMIIApH STHa/Ja
6exapop Oynmu. bupok, 6urra ymymuit
TEH/ICHIUSHHU TAbKHUJIAIl MyMKHUH - €TaK4YH
nasnatiaap 2020 Wuard SHrU raoGan
WKTUCOJNI MHKHPO3ra TpaHCUeTapaBui
KanmuTajg OKUMUHUHT aH4Ya NacT KuiMaTiapu
OunaH sKuHIamWauiaap, Oy acocaH
JKaXOH HMKTUCOIMETHAA MPOTEKIIHOHU3M
TCHICHIMUIAPDUHUHT Ky4YaWHuInu Ouian
oornukaup. Ly Owmmanm Owmpra, 2020
WHIIa XaJIKapo KamuTall OKUMJIapU acocaH
WHKUPO3HU CHTHII OYyHHua KYpHITaH
WKTHCONY cuécaT 4opajapy TaAabCHPUAA sTHA
Veuman O6onutanu. lly HykTan HazapaaH,
2021 #unpan ¢aon pardaTIaHTUPHUII
cu€catuHu onub OopuIIa JTaBOM JTraH
AKIII Ba eBpoxyaynma TpaHCUYErapaBUH
KalnuTajdl OKUMHHHUHT YCUIIM JaBOM
9TaéTraHUHU aIOXUAA KAl STUII MYMKHH.

2008 iWuagan Oommnab eTakdu
PYBOKIIAaHTaH MaMJIaKaTIIApHUHT UKTACOIII
cu€catu MoJelNjapuja ce3ugapiu
V3rapunuiap o3 6epau. [Tyn-kpeaut cuécaru
coxacuja “HoaHbaHaBHil” (unconventional)
neb artamaguraH vopaiap, >KyMmiajaaH,

“MUKIOpPUNA IOMIIATHII CUECATU KEHT
TapKanau [2].

Uxtucoauii mHKUPO3 €KUM peleccus
BaKTH/a UKTUCOANETTA My MaOIarIapuHu
HYHANTUPUIL Ba LIy OPKaJXd peaj YCUIIHU
parbaTIIaHTHPUIITHUHT OUp KaTop yCyJUIapH
MaBXyJ OYiub, OyHIa pHBOXKJIAHTAH
MamJiaKaTiap MabJIyM JapaXkaa yCTyHINKKa
ara O6ymamunap. Xycycan, AKII nyHéHuHT
acocuil 3axupa BajroTajlapuiaH OUPUHUHT
SMUTEHTH Ba HT HUpUK KamuTan 6030pura
sra 6¥1m0, MaMiIakaTaa Kap3 MHKUPO3HHUHT
103ara KeJHIl 3XTUMOJUIMIH JXKyJa NHactT
XHUCOOIaHa U,

Iy ypunma, puUBOXKIAaHIaH
MaMJaKaTiapaa acocuii Makcal OI0KeT
KaMOMaJHHH MOJHSJIAIITUPUII 3Mac,
0anky MKTUCOAWN (aoJuIMKHU Kyniaad-
KyBBaTjJam Ba MoJus O6o30piapu
OapKapopJUTHHU TabMHUHIAI OYnuO,
OyHJa Typiy HOCTaHIAPT EHAAIyBlIapaaH
¢olimamaHuI KeHT TapKairad. by, OupuHun
HaBOaTna, pPUBOXKIAHTAaH JAaBiatiapia
MyJI-KPEeIUT CUECATUHUHT aHbaHABUM
HHCTpYMEHTIapugan ¢Qoiigaranum
WMKOHHMSITUHUHT YeKJIAHTaHJIUTU OuiaH
OoryMK. XyCycaH, yJIapHUHT aKCapHsITHIIA
Mapkasuii 6aHK acocuil cTaBKalapu Ba
JaBjiaT oOMUranusiapu JapoMaJIHIuK
napaxxacu ypracumaru Qapk Houra
skuH (6kn MaHQUU napaxana) OymuoO,
Mapxka3uii Oankiap ¢dakaTru"a V3
OalaHCHHU KEHTalTHpHII OmiIaH OOFIHK
OynraH HOaHBAHABHHA WHCTPYMEHTIAPIAH
¢doinanannmanu. bynna, Mukaopuii Ba (€xu)
cudar >XKUXaTHIaH IOMIIATHII JacTypiapH
(Quantitative and qualitative easing) ¢puckain
cuécar OunaH ¥y3apo MyBOPUKIHKIA
Kynnanunaagu. Oou3 craBKajap HOJIra
SIKUH IIapouTAa MYJ-KpeauT cuécaTu
KapopJapuHU UKTUCOAMETTA (O3 KaHAIH
OpKaJIM YTKA3WUIl UMKOHHUSTH YCKIAHHIIN
cababiu 11y kKabu MHCTPYMEHTIIapra Tanad
opTaju.
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Muxknopuii rommratuin (Quantitative
easing) Mapka3uii O0aHK TOMOHHUJIAH
MOJIMSBUM AKTHBIAPHHU Xapul KHJIHII
amanuéru 0ynuo, OyHa OaHK OamaHCUaaru
JaBaT OONUTAIMSIIAPH, KOPIIOPATHB aKITHS
Ba OOJUTANMSUIAPHUA COTHUO OJIUII OPKaJIH
WKTUCOAUETTa KyIIMMYa IyJT YUKAPUIIAIH.
Haruxana, nyna-kpeaAuT CcHUECATHUHU
IOMIIIATHII OYHuda Kapop OaHKIap OpKaIH
uKTHCOANETTa YTHO, PON3 CTaBKAIAPHUHT
MacaimIm Ky3aTuiaau (HapX TabCHPH).

Cudar xkuxaTujgaH OMIIATHII
(Qualitative easing) sca Mapxka3ui
0aHK TOMOHHJAH aKTUBJIAp TapKHOWHU
y3rapTupum amanu€tu 0ynaub, omatia,
FOKOPH JIUKBHUTY aKTUBJIAPHHU COTHIL OPKAIX
(XOpWXUI BaIOTA, OJTHH, TaBJIaT KUMMATIIA
KOFO3Japu Ba OoIIKanap) JIUKBHIIHK
Japa)kacy macT OynraH akTUBIAp (aKTHBIIAP
OWJIaH TAbPMHUHJIAHTaH KHMMATIH KOFO3JIap,
MOJIMSBAHN KHHMHYMINKKA yaparaH OaHKIap
KpeauTiaapu) cotud onuHaau. bynna, 9ykyp
WHKHPO3 MIApOUTIApULIa MUKIOPUN Ba
cudar KUXaTUIaH IOMIIATUII JACTyplapu
OMpraavkaa XaM KyJuranmwmny (Mapkasuid
0aHK OaJlaHCHHUHT YCUIIU OWiiaH Oup
KaTopJa axkTUBIap cudaT TapKUOMHHUHT
Y3rapuiin) Ky3zaTtuiaau. Maskyp €HuanryB
MyoMajlara YuKapriIaéTrad MyJTHH MyaiisH
MyaMMOJIIM coXaiapra HyHaAITHPHUII OPKaIH
MyJ-KpeaUuT CUECATH TPAHCMHUCCHUSCUHH
Ky4alTHPHII UMKOHUHH Oepajiu

Arap 2008-2009 immrapaaru skaXxoH
AKTUCOIUN-MOJNHMSIBUM HHKUPO3H aBpHaa
Ba yHJIaH KeWHH XaM Oy 4opa-Ta0upiapHu
WHKUpO3Ta Kapmwu Bocuta cudartuga
Kapam MyMKHUH O¥ica, OyIyHTH KyHTada
yllapiaH €TaK4d PUBOXKJIAHTaH JaBiaTiiap
Jespiau y3aykcu3 QoiganaHaéTraHUHU
kypamus. 2014 iimnga AKLna “muknopuii
oMImaTuim”’ cuécaTH TyraraHaaH CYHT,
EBpona Mapka3uii 0aHKH aKTHUBJIAPHH
COTHO OJHII JacTypiapuHH (aoj paBUIIIa
amaJra ommpa oouutaau. 2020 iunru rioban

WHKHUPO3 JaBpuja HOaHbaHAaBUH cuécar
3JIEMEHTIIAPUHUHT KYNAWWUIIN Ky3aTHIIIN.
Awmepuka Kymma Iltarnapuna denepan
3axupa TU3UMH MabiyM BakT JaBOMHJA
UKTUCOTUETHUHT Oapya TapMOKJIapHUHH
KpenuTiam QyHKIMIIAPHHN ¥3 3MMMacura
onzau. 2008-2022 #umnap Taxpudacu HIyHH
KypcaTaauky, “‘HOaHbaHABUN ™ IyJI-KpEAUT
cu€caTl Yopajlapu acTa-CeKUH YHHUHT
CTaHJapT BOCUTAIapura (Xed Oynmaranmua
WMHKHUPO3 AaBpuja) kuputuinamu [3; 11].

Kaiin aTuim 103UMKH, pUBOXJIAHTAH
MaMJjakKatiapia MHUKIOpPUHA Ba cudar
KUXATUJaH IOMIIATUII JacTypJIapUHHUHT
caMapaJopiuTd KYm >KuxaTtaaH Oaxc-
MyHO3apanu xucoOmaHagu. XycycaHl,
HKTUCOOUETTa WYHANTHPUITAH MYI
Maliarmapu KyIm XoJurapia MOJHSBUN
TU3UMJAH peajl ceKTopra eTud OGopmaiian
Ba MOJIMSIBUH TH3UMJA CaKIaHUO KOJUIIH
OpKaJIM MOJIMSIBUM aKTHUBJIAp KUHMATHHUHT
omumura cabad Oymamgu. LllyHuHrnex,
JTUKBUJAIUKHHA OWUPHUII OpPKaJIH
PHUBOKIJIAHTaH MaMJIaKaTIapAa XaM MabiIyM
napakagard UHQISIHOH OOCHMHH fo3ara
KEITUpaau.

PuBoxnanaérran mamiiakatiapia
Oy kabu nacTypiiap MOJHS Ba KamuTal
0030pIapUHHUHT €Tapid Japaxkana
PUBOXJIaHMAraHJIUIH, UKTUCOAUETAA SIIIH
TaKIU(QHUHT YEKJIAHTAHIUTH Ba IOKOPH
UHQIAUHUS CypbaTIapUHHUHT CaKJIaHUO
KOJTaHIHUTH cabaliu KyIIaHWIManIn.
bynna, wKTHCOAMW MmMAapOUTIAPHUHT
KOPHUIM EMOHIIANIYBU Ba SUTMH TaKIU(GHUHT
KHCKapHIIHU (OHUA UKTUCOAUETTA OPTHKYIA
nyJa MabJarlapuHUHT HYHAJITUPUIUILU
HHQIAINS Japaxacura XxaMaa UMIIOPTHH
OIIMPUIITH OPKATHM MUJUIMH BaJIFOTa KypCcUra
ce3nsapayd OOCUMHH 03ara KeJlTHPaIH.

Tabkuanam J103UMKH, PUBOXKIAHTAH
MaMJlakaTiap HUKTHCOAMETTa KaTTa
MUKJIOPAAru MyJIJIapHU Ce3uIapiu
MyaMMoOJlapcu3 HYHAJITUPHUIIIAPH
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MYMKHH 0¥110, Oy ToBap eTkaszub Oepui
3amkuprapuHuHT (“supply chain) camapanm
Wynra KyHWIraHimra OuiiaH U30XJIaHaIH.

YMyMaH oiraHaa, MKTUCOIUETTa Iyl
MaliarJapuHi WYHAITUPHUII aMalHETH
IOKOpHUZa TAabKUIJIAHTAHHUIECK, WHKUPO3
LIAPOUTH]IA IYJI-KPETUT cUécaTu aHbaHABHNA
HHCTPYMCHTIAPHHN KYJUIAIl MMKOHHSTUTA
sra OyiMaras Ba Kywid JeQuisauuoH 60cuM
103ara KeJraH IaBlaTiapaa XaM HHQIAISTHT
MakKcagiu KypcaTkuuyura (Taprer)
KaWTapul XaM WKTHCOIHH (aoJNIUKHH
par0GaTnaHTUPHILI MaKcaauaa KyUlaHUIaIn
[5].

PuBoxI1aHTaH eTakyu JaBlaTIapHUHT
OyJI-KpeauT cuécaTUIaru Yi3rapuiniap
KaXOH JIMKBUIJIUTHA JUHAMUKACUTA TabCUD
Kypcatnu. by xonataa riiodan JUKBUIIUK
TymyH4acu TOpP MabHOJA MHUIIHUH
IOPUCIONKIUANAH TallKapuaa MyoMmamnana
OyJiAraH TEruulIM BaJlOTagard KpeauT
BocuTanapu (0aHK KpeauTiapu Ba Kap3
KHUMMAaTJIA KOFO3JIapH ))HU Ha3apa TyTaju.

2000 #imnman 6onurab, Ou3 rOKOpHUIA
Kaifg 3TraH TpaHCUerapaBHi KamuTal
OKMMUHHHT TeOpaHHUIUTapura KapaMaciaH,
AKII monmnapuaa niodan JIUKBUTUKHIAHT
Oapkapop YCHIIN Ky3aTHJIMOKIa. AybaTra,
2008-2014 Ba 2020-2021 tinnnapmaa enepain
pe3epB TU3UMH TOMOHHUIaH OHO OopHIran
HOaHbaHABUU MYNI-KPEIUT CUECATH I100al
JUKBUIMKHA TABMUHIIAIIIA MyXAM OMIIT
(2101178

2007 #iunra Kagap AoJIap JUKBUTATH
OwiiaH Jespiu napajuiell paBulllia Keuran
eBpOAard modan IUKBUATUKHUHT §¥CUIIN
2009-2016 #umiapaa TypryHJIHMK AaBpHUra
TYIIJIM Ba ITyH/IaH KEMMHTUHA YHUHT YCUIITH
JOJUTIapary JIUKBUUIMK YCUIIUAAH OpKajaa
KOJITaH CyphaTia KaiTa THKIAHIH.

e o120 == Ezpo Hena

2-pacM. MWuIHi OPUCAUKIUSIAAH
TAIKAPHIA MI00AJ JTUKBHIJIHK XaKMHI
(naBp oxupuna, Tpan. AKIHI nosnapu)[16]

AifHaH Wy JaBpna, IOKOpuaa Kaij
sTraHuMu3ziek, EBpona Mapkasuii 6aHku
aKTUBIIApDHU COTUO OJIMII AACTypJIapUHH
¢daon amanra omrmpau. HuxosT, smoH
neHacugaru nukBugauk 2007-2012
AWiapaa KMCKa MyJIJIaTid YCUIIAH CYHT
2015 #unpan 6omnad 0,4-0,5 TpUIIHOH
AKII nonmapm nmapaxacujga KECKUH
nmacaiivim TEHICHUMSICHHU KaWa 3THU.
Typnu etakuu Bastoranap OVitmua rioban
JIUKBUIUIMKHUHT KUECHH JUHAMHKACHU
2007-2009 #imnnmapaaru >kaxoH MOJUSIBHIA-
WKTUCOIUN MHKUPO3UJaH KEHMHHTH NaBpha
AKII pgonmapwHWUHT >XKaXOH BalioTa
TU3UMHUJIaTH YPHU MyCTaxKaMJIaHTaHUHU
KypcaTMOKJa.
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3-pacm. PuBoxkianran Mmamijakartiaapaa
AABJAT XapaKkaTJapu (SUIH HYKH
MaxcyJorra Hucéarad gpousna)[15]

Ouckan cuécat coxacuma cudar
y3rapuuiapuHi aHUKJIalml KUWUWHPOK,
aMMO MHUKIOpHUH Y3rapuuuiap anbarra
MaBXyJa: KypuO 4YWUKWIAETTaH jaaBpia
JaBiat xapaxatiapu (3-pacMm) Ba AaBiar
Kap3WHUHT Ce3ujiapiu Japaxajaa YCUIIn
ky3atmwiran. SIMMra HucOGaran jaaBnar
XapaxaTjiapu ce3ujapid YCUIIMHUHT

10



Monus éa 0100x3cem

WKKHATa JaBpH aHWK HaMOEH OVymanu:
2009 Ba 2020 iumnap. bynpan tamkapu,
WKKUHYH J1aBp XapaKaTJIApHUHT Ce3UsIapiu
napaxazna omumu, 2021 Hunga O6upos
nacairanura Kapamaii, yauar XXI acpma
pexopa KuiMaTiapja cakjiaHUO KOJIHUIIH
OwaH TaBcuaHamy (IaBIAT XapakaTiapu
JOUMHH paBumia roxopu 6ynran llIBerus
OyHIaH MyCTacHO).

JaBnar xapa)aTJIapUHUHT OIIMIIN
JaBjiaT Kap3u Japa)kaCUHUHI OLIMIIWTa
onu0 kennu. PuBokiaHraH mMamiiakaTiap
rypyxugaru sianu gasiaTt kap3u XXI acp
6ommnaru AVMHuur 70 dounsunan 2021
vnna AUMuwnnaTr 120 dounsuraya yeum.

Tabkuanam >KOU3Kd, Kap3 HOKUHUHT
Yeumu >xapa€Hiiapd [JaBllaT CEKTOPHU
(aonuaTUTa CE3WNAPIH TAhCUP KypcaTIiu.
3aMOHaBUI )KaXOH UKTHCOIUETH A KAap3 FOKU
Ce3WIapiiy Japakaja Olliv, XaTTo TAHKUAUN
napaxara skuamaman. 2010 funnad, sseHA
r7100aJ1 UKTUCOINIA Ba MOJTUSIBUN HHKUPO3JIaH
KeWWHTH naBpaad Oomuad, Kap3 IOKHHUHT
Ycuin TeHIeHIUACH OONUTaHIu, Oy acocaH
JaBJIaT CEKTOPH Ba OMPO3 KaMPOK Japakaaa
HOMOJIMSIBUH KOpIIOpanusiiap OpKaiu COIUP
Oyimu. MyaMMOHUHT KYJIaMHHHU, XalKapo
MOJIMSI MHCTUTYTH XUCOO-KHUTOOJNapura
Kypa, 2020 irnga riodan Kap3HUHT XaKMH
JKaxOH SUIMM MYKU MaxcyJoTHHUHT 360
(OM3MHU TAIKHWII ITraHHUTa acoClIaHuO
b6axomam MyMKuH, rapun 2021 #unga y
6upo3 macairan (351 ¢owusraua) Oynca-
Jla XaHy3radya KOpH Japaxkaaa cakjiaHuO
KOJIMOKJIa.

YMmyman oxarasgpa, XXI acp
JaBOMHIA KaXOH MoJHs 0o30prapuiaru
V3rapyBUYaHIUKHHUHT Ce€3HUJapiHu
TeOpaHUILTAPH Ky3aTHINIINA MyMKHH.

4-pacm. 2000-2024 iinnapaa VIX
(Volatility index) nngexc kuiimataapu [17]

Kaxon ¢ona 6o3opuna y3rapyBdas-
JIMKHUHT 1aBoM trd X X1 acpHuHT Oommza
WHKUPO3 XOoAUcCANapH Ty(paiian Ky3aTHIIH,
aMMO ¥y3rapyBYaHIWK KYPCATKHYH >KOPUH
ACPHUHT HUKKHTa TJ00an HMKTUCOIUU
WHKAPO3Hu naspuia 2008 HATHHHT OKTSIOPh-
HOs0pB oitnapu Ba 2020 HUITHUHT MapT oiinaa
V3WHHHT 3HT I0KOPU IYKKUCUHH Kaia STIOH.
2020 iungaH KeiuH Sca HHIEKC KUiMaTiapu
ce3unapiu TeOpaHUIIapra ydpaiw.
OBTUOOPIM KUXATH IIyHAAKH, ITI00aIIAIyB
TeHICHIUSAJIAPWHUHT Ky4aluIym naBpuia,
ariaukca 2003-2007 tinmiapaa xaxoH GoH/
0030pua Y3rapyBYaHINKHUHT MMacaliHIIu
ky3aTunau. CYHrru Oup Heua WU U4uaa
¢donza 6030pu 2007-2009 Hirnmapaaru riodai
HUKTUCOJUI Ba MONUSIBUN HHKUPO3IaH KEUUH
makyutairan “nydak”HuHr “Epmuaum’”
xaB(ura 6up Heda O0p Ayd KeNAU: )KyMilaaH
2018 timnma, 2020 #wary rodaa HHKHPO3
naspuaa, 2021 wun oxupu - 2022 iun
Oomuaa TeocHEéCHil KeCKUHIMK KydJalTraH
JaBpra.

JKaxoH MOJHsI TH3UMUHUHT PUBOXKIIA-
HUIIY TPaHCUerapaBui apaxana, alHuKca,
HHQpaTy3WIMa COXaCHJIa MOHOIIOJLUIAII-
TUPHII KapaCHIApUHUHT Kydaluy Ouian
XaM TaBCU(IIaHAIH.

bank xu3matnapu 6o030puga €pKuH
mucon SWIFT Oynub, yHIaH y3UIHII
TaxJUAN MOJUABUI CAaHKUMSUIADHUHT DHT
OFUD MAaKJIapuaan oupu xucoodanamy. [y
Ounan OMpra, MOHOIONIHU3ALUS KapaCHIapu
Oomika TapMoKJap/a, MacajiaH, KAMMAaTIIN
KOFo371ap 6030puIa XaM pUBOXKIIaHAM, Oy epaa
Ouprkaap TpaHCUYerapaByid Ky IIMIHILIAPHA
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¢aon amanra OomHMpAW Ba HUTTHPOKIAP
Ty3nu. Hatmwxkana sxaxoH ¢oua 6o3opuaa
0030pIAIITHPHIN, XaJIKAPOIAMITHPHUII Ba
paKaMIAIITHPUII Kapa&HIapu TabCUPUIA
KUMMATITH KOFO3Jap CaBIOCH Ba CaBIOJaH
KEWMHIH XU3MaT KypcaTulll )KapaéHIapuHU
oomkapanuran Intercontinental Exchange,
NASDAQ OMX Group, Deutsche Borse
Group, London Stock Exchange xabu Gup
HeuTa TpaHcyerapaBuil Oupxa XOJAUHTIapH
makJJIaHad. XyCycaH, TpaHCUYerapaBHi
Japaxkanard KIUPUHT XU3MaTIapy acoCaH
nkkuta Tamkmwiot (Euroclear Ba Clearstream)
TOMOHU/IaH HA30paT KUIUHAIH.

Kypub umkunaérran gaBpjaa Tiiodan
HOMYTAaHOCHOJHMKIAp MacajlacH BaKTH-
BaKTH OWIIaH XaJdKapo Aapaxana (pao
paBuIiga Myxokama KumuHau. CTaTUCTHK
MabIyMOTIapra kypa, ymdy MyaMmo
KYJIaMHHH JKaXOH UKTUCOAUETHHUHT TYPIIH
€TaKIl MaMJIaKaTJIapy Ba MUHTAKaIapUaara

TYJI0B OAJIAHCH JKOPHH XUCOOU KON JUFHHIHT
HOJIJIaH YeTIIalInII Japaskacy OuitaH 6axoanr
MyMmKkuH. XycycaH, 2023 #iunna EBpoma
KUThacCHJIard pUBOKIIAaHAETTaH MaMJIaKaTiap
Ba bytok bpuranus, Kanana, Apctpanus
kabu Maminakatiapaa TynoB OajaHcH
YKOPHUH XUCOOMHWUHT MaH(MHMH KOJTUFU KAk
stuirad. OCUEHUHT UKTUCOOHUETH Kaall
cyppaTiapaa puBoxiaHa€Trad HaoHen3u s,
Manaiizusa, @uwuunud, CuHranyp Ba
Tammann kabu MamIakaTiapuia WHIIap
JIaBOMHUJIA TYIOB OalaHCH >KOPH XHUCOoOH
KOJNIUFUHUHT VXKOOWH TEeHACHIUSIAPH
caxy1aHuO keaMoka. Adpuxanuar JKanyOuii
MaMmJlakaTjiapuaa 3ca, KeHUHIH Huapaa
Ty10B OamaHcuaa MaH(QUH calbIOHUHT
opTu® O6OpaéTraHNIUTUHE KYPUII MYMKHH
(1-xanBain).

I'11o6an HOMyTaHOCUOIHKITAPHUHT SHT
KECKMH MyaMMOCH JKaXxOH HKTHCOJHH Ba
MOJIMSIBUM MHKUPO3UIAH OJAMHIU AaBpla

1-orcaosan
TynoB 6ajancu xKopHil XUCOOM KOJAUFUHUHT y3rapHIIu
(mupa. AKHI nonnapuna) [15]

MaMﬂa’;ﬁ/A IT“HTaKa 2008 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
EN 119,7 | 482,8 | 4902 | 469,6 | 410,7 | 6344 | 1782 | 4315
Xuroii 420,6 | 188,7 | 24,1 | 102,9 | 2488 | 352,9 | 401,9 | 2714

Arur Iapiea | 540 4| 300 | 1114 | 156 | -1160 | 1320 | 4068 | 1946

Mapxkaszuii Ocué

JloTis Amepukac |- s 5| g9 1 | 1461 | -112.8 | -15.8 |-102.9 | -1423 | -1153

Ba Kapu0 nenrusu
ASEAN-5 698 | 968 | 562 | 78,6 | 99,5 | 778 | 82,6 | 76,7

AdpuxanuHT
Wanyouii 30 | 33,7 | 38,1 | -55,8 | -45,5 | -18,4 | -38,7 | -533

MaMHaKaTHapI/I

EBpona kurpacunaru

puBOXKTaHaéTran | -57,8 | -250 | 62,7 | 494 | 20 | 66,5 | 123,1 | -20,7

MamJIaKaTiiap

bysow bpuranus, | oo | 1785 | 1894 |-109.7 | -91.8 | -34 |-1048 | -132.5

Kanana, ABctpanus
AKIII -696,5 | -367,6 | -439,8 | -441,8 | -597,1 | -831,4 | -971,6 | -795,2
Snouus 142,6 | 2035 | 177.8 | 176,3 | 149,9 | 196,8 | 90,6 | 1412
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0ynn6, 2008 Hinunga SHT IOKOPU YYKKHTa
9UKKaH O¥yica, KeMWH WHKUPO3HUHT Y3H
MyaMMOHMHT KUJAUHAIUTHHA TACAUTHPTaH.
['mo6an HomyTaHOCHOIMKIAp cababnapuHu
Typiau4ya TalKHH KHIWII MYMKHUH.
PuBoxaHTaH AaBnaTiap pUBOXKIaHAETTaH
MaMJlaKaTiIapHU BaJl0OTa KypCIapUHHU
TapTHOTa conuina Ba 0y MyaMMOHH to3ara
KEJITUPUILLIA, PUBOXKIIaHAETTaH MaMJIaKaTiiap
3ca, aKCUHYa, PUBOXKJIAHI'aH MaMJIaKaTIapHU
XalJdaH TalmKapu parOaTIaHTUPHUII
cu€carunu oy oopuia aidnanunap [13].

Xankapo XucoO-kuTOOIap OaHKHU
TAAKAKOTYUIIAPU IKOPUH xXHmcoOmaru
HOMYTAaHOCUOJIHUK MOJUIBUNA OKHMIIAP
nyaécuma coaup OynaéTraH BOKeaJapHUHT
TeCKapy TOMOHHU SKaHJIMTHHHM, Ty OOUCIaH
JKopul XxucoO OamaHcura smac, Oaliku
SUIMKA KalMuTall OKUMHUIa Kapall Makcajra
MyBOQHUKINTHHU 3bTUPO( sTHmTaH. Iy
MyHocabar Ouman 2021 iunga rmoban
HOMYTaHOCHOJMHUKIAPHUHT YCHIIIITa YBTHOOD
KapaTHIll JO3UM, OYHJa YIapHUHT KyJIaMu
2007-2009 #unnapparu HMHKHpO3Taya
SPUIIMITAH Japa)kara sKWHIama Oonuiaim.

CyHrru Huuiapari KeHr puBOJIaHIaH
paKaMJIalITUPULI JKapaéHIaApUHUHT KaXOH
MOJIUSI TU3UMHIA TAbCUPH Y30K JaBOM
staau. by epia TabCHPHUHT UKKUTA aCOCUA
HYHaIUIIUHYA aXpaTud KYpcaTUIl MyMKHH:
1) MonuABUNA BOCUTAaUMIMKHUHT aHbaHAaBUN
Ba SIHTH IMAKJUIapu ypracuaaru pakoOar
Ba 2) XycycHwil pakamsii BajroTajgap Ba
KpUIITO-aKTUBJIAPHUHT Naiino Oynumym Ba
TapKaJIUIIIH.

Jlactna® HOMOJHMSBUH CeEKTOpTa
HXTHCOCHAUITraH bUrrex KoMmIlaHUsIapu
MOJIHSIBUN XH3MaTiap (TYIOBIapHH aMaira
OIIMPHUIL, KpeAuTiall, CyFypTaiaul Ba
O0omkanap) 6o3opnapura ¢aon xkupubd
6opMmokaa. By epna ynap KaTTHKpPOK
TapTHOra COJMHAJWraH aHbaHABUNA MOJIUA
WHCTHUTYTIAapu OWIaH pakoOaTiarmamuap.
Hlynra xypa, TapTHOTa COMYBUH apOUTpaK
MyamMmocu mnaiigo Oynanu. Hatmxkana,
KOHIIEHTPaLUUAHUHT Ky4alHIIu, OpTUKYa

Kap3JapHUHT TYIUIAHUIIH, OTEPalHOH
pHckiap Ba Oomrkanap OmraH OOFIHK X0aa
MOJIUSBUM OapKapopIHK y4yH pHUCKIIAp
103ara Keluim MyMKuH [ 14].

2020 WUAHUHT Ky3ugaH Oomnad
XyCYyCHH pakaMiu BajllOTallapHUHT
(kpumnToBasfOTaNap Ba CTaOMIKOWHIIAP)
0030p KamuTaJUIAyBUJa CE3HIapIn
Yyeum Kysatuinm, 0y acocaH buTkoun
KUAMATHHUHT OIIWIIN OWIaH M30XJIaHAIH.
2021 #uaHUHT Ky3uzaa ymoy O030pHHHT
KamUTaJUIANIyBU 2,5 TPULIHOH TOJIapIaH
oman. Xycycuii pakaMJId BaJTIOTaJapHUHT
Oy xalu ycuimm Mapkaszuii OaHKIapHUHT ¥3
paKaMIIM BaJIFOTaIapUHHU SpaTUIl OopacuIaru
(haoNHATHHY >KaJaIUIaITHPIH.

KaxoH MOnHUs THUIUMHUHHHT
PHUBOXKIIAHUILIN HATIKACKA AKAXOH MOJIUS Ba
BaIIIOTa 0030PIAPHHUHT II100a1T (DAONUSITH Ba
YVHH TapTHOTa COTMITHUHT MUJUTHH TapaskacH
ypracuna HOMyTaHOCHOJIMK 03ara Kelaau.
2007-2009 #mnnapmaru >kaxoH MOJUSIBHIA-
WKTUCOJIUI WHKUPO3HU JIaBpuia OONUTaHTaH
Ba y TyraraHujJaH KEiHH XaM JaBOM 3TraH
KaXOH MOJUS TU3MUMHHHU HCIOX KUJIHUII
xkapaéHnapu ymoOy HOMYTaHOCHUOJIUKHH
OapTapad dTHIITA KyMaKaluIaH uoopar
a1 [7]. Bupok, HCIIOXOT acocaH riodal
0aHK THU3UMH Ba OWpKajaH TamKapu
nepuBaTuBiIap 0o030pUTa TaaJIyKIH
0yu0, OMp KaTop cerMeHTIapra TapTuora
COJMINHUHT KyYaWHIIH KaMpPOK TabCHP
Kypcatau (OMpuHYM HaBOATAA, KAMMATIH
KOFo3iap 0030pH, IIYHUHTIEK, paKaMIIHd
MOJIMSIHUHT PUBOXKJIAHAETTaH COXAacCH).
Hatuxana, rino6an MOJIUSBUNA TU3UMHHUHT
TYypAd CETMEHTIapHu ¥ypTracuaa riodan
TapTHOTa COJTYBYH apOUTpax manao 0ynay,
0y sca KaMpoK TapTUOra cojJMHaAuTaH
TapMOKJIapla PUCKIAPHUHT TYTUIAHUIIUTA
0110 KeNau.

HuxosT, miyHu TabKUIANl KepaKKH,
KYypuO YuKmIa€TraH OaBpla HKKH X
MaMJlaKaTiap TYpyXH YpTaculIard Kydiaap
HUCOATH ce3uiapiu Japaxkajaa y3rapau -
OMp TOMOHJIIAaH PHBOXKIIAHTAH MamJIaKaTiap
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Ba pHBOXJaHa&TraH MamJjakaTiap,
WKKUHYUA TOMOHJAH, 0030p MKTHCOIUETH
makuraHaétran Mamiakatiap. JKaxoH
SUTITA WYKU MaXCYJTOTHHUHT JKOpUI BaJroTa
Kypciaapu OVinMda YiI4aHTaH yIyImH
acocujJia XMCOONaHTaH MabIyMoTIap 6030p
HUKTHCOMUETH MAKIUIaHAETTaH MaMyIaKaTiIap
Ba PUBOXJIaHAETTaH MaMJaKaTJIapHUHT
2007-2013 #iunnap naBoMuaa KaXOH
UKTHUCOAMETHATH MaBKeu OapKapop
MyCTaxKaMJIaHTaHUJaH najojaT Oepaid.
Keliun puBoOXkIaHraH MamilakaTiap Ba
yuby rypyx Mamuiakatiapu HucOaTu 60:40
napaxacuja O6apkapopiaman, ammo 2020
HHANTH KaXOH HKTHUCOAMH WHKUPO3HUAAH
CYHT, 0030p UKTUCOIUETH MIAKNIaHAETTaH
MaMmliakaTtiap Ba pHUBOXIaHa&TraH
MamJIakaTiap yIyIiy stHa YCUITHU OOIILIa 1.

8

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

——PHBCHAGH aH MIMAKITIGD = PUBOKNAHIETAN MAMAIKATIAD

4-pacm. Typiu mamiakatiap
TypPyXJIapuHMHI kaxoH ANMparu yayumu
(kopuii BaJI0Ta Kypcaapu o6yiiunya,
¢ousna) [15]

AU aiiTia, puBOKIIAHTaH JaBiatiap
acocuii pon YHHaIIa TaBoM dTaéTraH riodai
TapTUOTa COJMII TU3UMU/IA TYO Y3rapuIuiap
py# 6epmanu. XXaxoH MOJIMST TH3UMUHHU
ucnox kuiaum xkapaéam G20 rypyxu
xoMuinuruaa o6ynca-ia, KyH TapTHOU Xaiu
XaM PUBO’KJIAHTAH JaBiaTiiap TOMOHUIAH
Oenrunad® xyiuiaran. Xalkapo BaJioTa
KamMrapMacH Ba JXKaxoH OaHKH TYpyXH KaOu
aXOH BaIIOTa-MOJIHS apXUTEKTYPACUHUHT
aHbaHABHI WHCTUTYTJIAapHAa KBOTAJAp
TU3UMHU KHCMaH KaiiTa KypuO YMKUITaHUTa
Kapamaii, eTaK9y pUBOXJIAHTAH JaBlaTiiap
Kapopiap KaOyJ1 KHJIHII )Kapa&HUHU Ha30patT
KAJIMIIAA JJABOM 3TMOK/A.

OH/N YTraH UKKY W TaBOMUIIA )KaXOH
MUKTHCOMUETY Ba KaXOH MOJIHUS TH3UMUHHHT
PHUBOXKIIAHUIINIA F03ara KEJITaH 3HT aCOCHIA
TEHICHIUSUIAPHU KYPHO YHKaAMU3.

DHeprus pecypciapd Ba O3HK-
OBKAT MaxCYJOTIapHHH €TKa3uO Oepuir
OujaH OOFIIMK TabMHWHOT 3aHXHPHUIArW
yY3UIHUILIAp HaTWXKacunaa, XyMiaaaH,
€TaKYd pHUBOXKJIAHTAH JaBjaTiap Ba
YIapHUHT UTTH(GOKYUIIAPDH TOMOHHUIAH
alfpuM MamJjakatiapra HucOaTaH >KOpHH
STUITAH CAaHKIUAJIAP TabCUPHUJA KAXOH
ToBap 0030piapuia HaApXJIAPHUHT KECKUH
oy pyit 6epau. Harmxana 2020-2021
HUIUIapaH eTaKYy PUBOKIIAHTAH JaBIaTiIap
TOMOHHUAH 0110 OOpUIATraH yTa IOMIIOK
MyJI-KpeouT Ba (UCKan cHécaTiapuaan
OonuTaHraH TIo0as HHOIAIHS MyaMMOCH
kyvaiian. UXTT xuco0-kurobnapura Kypa,
2022 vivutauHT OupnHuK yoparuaa AKIIna
Wk uHQISIUS gapaxacu 8 QOU3HH,
eBpoxXyay/ia 3ca 6,1 GOU3HU TAIIKWII STTaH.

Harwxana puBOKIIaHTaH 1aBIaTIAPHAHT
Mapkasuil OaHKJIapu Mypakkad auieMmara
Jlyd KeTUIIAu: OUp TOMOHAAH, HHKUPO3JaH
KEHUHTY THKIIAHUIIHU KYJU1a0-KyBBaT/Ialll
3apyp, MKKUHYH TOMOHIAH, WHQISAIUS
MyaMMOCHHUHT KUAJANIATY NIONIHIAHY
apananryBHH Tanad xumap 3au. Hatmkana,
AKI ®Denepan pezepB TH3UMH TyI-KPESTUT
CUECATUHU MEBEPIAITUPUII KAPAEHUHU
OolwUIaIu.

Mapka3zuii 6aHKIap TOMOHUAAH (Pous
CTaBKaJapUHUHT OIIUIINA HKTHUCOAUETIA
¢ou3 cTaBKAIAPHHUHT YMYMHH YCHIIHNTra
onub kemaau, Oy dca, aifHUKca, ypTa Ba
y30K MyJaaTina Kap3 MYaMMOCHHHHT
KeCKuHamyBura cababd 6ynaau. bupok,
0030p MKTHCOAMETH IIaKUIaHAETraH Ba
pUBOXITaHAETTAaH MaMIIaKaTiap YIyH Kap3
MYaMMOCHHHHT KECKHHJIANITYBH aJIaKauoH
KHCKa MyIOAaTIIN XyCYCHUSITTa 3ra Oyiumm
MyMmkuH, Oyau lllpu-Jlankanaru Bokeangap
tacaukiaiau. Erakdum puBOXKIaHTaH
MamilakaTiapaa MyJI-KpeIuT CUECATHHH
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MEbEPIAIITUPUIL Kapa€HU KallUTAJIHUHT
YUKUO KeTumwura cabad Oymumu Oy
MamJlakatiap rypyxy yuyH Ba3usTHH SHa/a
ofupiamitupagu [6]. bBynman Tamkapwu,
alfHUKCa SHEprusl Ba O3UK-OBKAT HUMIIOPT
KUIyBUHIap Ta00an HHPIAIUSHUHT
TE3NAMUIINAAH KYNIPOK Aapaxana 3apap
kypuimokaa. Harmxana, 1990-2000 itnap
Oomuja Ky3aTwiran 0030p MKTHCOIUETH
makJylaHaéTral MamJjakaTiap ypracuia
“3apapmaHum’ XoJaTiapu siHa ro3ara
KEJIUIIN MYMKHH.

YeksaHraH MOJHSABUHN pecypciap
KYyIpOK WKTHUCOOWN Ba xapOwuii-cuécuii
XaB(CU3IHK MyaMMOJIApHHU XaJl KUJIUIITA
WyHanTUpUIa€TTaHIuIu cababiu KaxoH
MOJIMSI TU3UMU XaJI 3TUIITA KapaTHiraH Oup
KaTop Y30K My AaTiu Bazudanap (Xycycas,
WKJIUM Y3Tapyili Ba TEHTCHU3JIMKKA KapIIH
Kypalil) X03upru mapoutia xaBd ocrtuua
KOJIMOKJa.

XyJoca

Cyurrum #wmwntapna tiiodan MoJTUs
TU3UMUJArd KECKUH Y3rapullJapHUHT
acocuil cababnmapuiaH OWpPH MOJIMSBUH
raobauamyB jxkapaéHu XucoOyiaHaIu.
Maskyp >xapa€H rno0ajl MOJHUS TU3UMHU
Ba XaJikapo Monusa O0o30piapuiaru
KOHBIOHKTYpaBui TeOpaHuIIap,
XaJKapo KamuTall MUTPALMICH, BalIOTa
onmepamnusJIapuHA TalIKUI STHII Ba
OOIIKAPHUITHUHT WHHOBAIIMOH YCYJIJIApUHU
YKOPHI STHII OWUJIaH TaBCU(IIaHAIH.

YMyMaH oJaraizna, HOKOpHIAaru
MaBJIyMOTIIAp acocHia Ii00an MONHUSIBHMA
THU3UM/Ia OCKAPOPIIMK XOJATHHUHT Ky4anuo
OopaéTraHWHU KYpUITUMU3 MyMKUH. By Xonar
XKaxoHna 103 OepaéTraH MaKpOMKTHCOIHIMA
y3rapunuiap, Tobopa Kydaiub Oopaérran
XaJKapo pakoOaTiamlyB, XajJKapo MOJHUA
6o30piapuaari TedpaHuIIap, MOJIUSBUINA-
WKTUCOIMHM YEKJIOBJIAPHUHI KEHTaWHIIH
Ba IOKOPU MH(IIALKOH KyTUIMaap OuiaH
O0eBocuTa OOFIUKAMp. XaaKapo MOJUS

TH3UMHJIA pYH OCpHIIM MYMKHH OYyiraH
KEWMHIY ¥3rapuiulapHu HKTHCOANNA HYKTan
HazapJaH MPOTrHO3 KHJIWII MYpakkao,
YYHKH CYHITH MMJUIap/a >KaxOH MOJIMSIBUH
ApXUTEKTypacuaar pyit 6epras y3rapuinap
Ba YHTra TabCHUP KypcaTraH OMHIIIap ToOopa
MYXUM POJI YHAMOK/A.

X03upru Kajxajl pPUBOXKIAHAETTaH
WKTUCOIUETIA XaJIKapo MOJHS TU3UMHHH
WCTIOX KWJIUII YHH PHBOKJIAHTUPUIIHHHT
MyKappap TeHIAeHuuscuaup. bapkapop
MOJHUSABUNH THU3MMHU IIAKJIJAaHTUPUIL
y4yH MyCTaxKkaM XaJKapo caBaoO-
UKTUCOIUM MYXUTHHU ApaTULI, KanuTaul
XapakaTMHU TapTUOra COJUII, XalaKapo
MOJIUSI HHCTUTYTHapu (aoTUATUHH
MYBO(HKIAIITAPHII J03UM. by xapaénnma
TamIKd XaB(-XaTapiapra YHJaMIMIAKHHA
OILMPHUII Ba MOJIUABUN MHKUPO3IAPHU Xall
KWINII MUMKOHUATIAPUHU KEHraWTHUpPHIL
Makcajara MyBoQuK.

MonusBui rnobanmamys
Jloupacuja XaJKkapo MOJUsS TU3UMHHUHT
PUBOXJIAHUIINIA TabCUpP KYpcaTyBuH
Kylujaru mapr-mapoUuTiIapHu alloxuaa
axpaTHO KypcaTHI MyMKHUH:

— BakoJaT Ba MacbhyJIUSITHH aHUK
TaKcUMJIaraH XOJIJa XaJKapo MOJIMSABHU
Ha30paT Ba TApTHOTa COMUIITHUHT CaMapajy
TU3UMUHMY SIpaTHIL;

— XaJgKapo MOJHUS THU3UMHUHUHT
MyTaHOCHO Ba GapKapop PUBOKIAHUIIUHH
TabMHUHJAII YYyH Tinoban napaxagaru
WCIIOXOTIIAPHU YTKA3HIIL;

— rnoban MXTHUMOUNH-UKTHCOIUMI
KECKUHJIMKHHU MacaTUpPUII Ba MOJMABUN
CaHKLOHSANApHU Kyadam KYyJIaMUHU
KaMaWTupum OYyiinya Kym TOMOHJIama
My30Kapajaap Ba XaJIKapo IIapTHOMajuap
MEXaHU3MJIApUHH TaKOMIJUTAIITHPHIIL;

— XalKapo MOJUSABMI puCKiIap Ba
KaxoH 0o30piapua 103 Oepaaurad canaoui
Y3rapuiuiapJad XMMOsUIaHUIITa KapaTuirad
TabCUPYaH YOPA-TaJONPIAPHH KOPHHA STHILI,
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— MOJNHSIBHA WHKHUPO3JNAp XaBOUHH  WHBECTOPJIAPHHHT MOJHMSBHN HYKOTHIIIMHA
Ba yJapHUHT MaMJaKaTiap UKTUCOAMETUTa KaMaWTHpHUIIra KapaTHITaH dYopa-
TabCUP ITHUIL KYJIAMUHU KaMaWTUPUILI; TaAOMpIapHU HIIA0 YUKHUIII.

— KeJTycHJia 103ara KeJIUIIn MyMKHAH
O¥IraH WMHKHPO3 KapaCHIApH TabCHPHUAA

10.

I1.

12.

13.

14.

15.
16.
17.

®OMNJTAJNAHUIITAH AJABUETJIAP PYWXATH

Alves C., and Toporowski J. (2019) Growth of international finance and emerging
economies: Elements for alternative approach. Cambridge Working Papers in
Economics:1930. March 24, 2019.

Aratjo A., S. Schommer and M. Woodford (2015) “Conventional and unconventional
monetary policy with endogenous collateral constraints,” American Economic Journal:
Macroeconomics, vol 7(1), pp 1-43, January.

Baumeister C., and L. Benati (2013) “Unconventional monetary policy and the Great
Recession: Estimating the macroeconomic effects of a spread compression at the zero
lower bound”, International Journal of Central Banking, vol 9(2), pp 165-212, June.
Borio C., Disyatat P. (2011) Global Imbalances and the Financial Crisis: Link or no Link?
// BIS Working Papers. No. 346.

Borio C., Zabai A. (2016) Unconventional monetary policies: a re-appraisal // BIS
Working Papers. No. 570.

Caruana J. (2010) “Macroprudential policy: what we have learned and where we are
going”, Keynote speech at the Second Financial Stability Conference of the International
Journal of Central Banking, Bank of Spain, Madrid, 17 June.

3BoHoBa E., Ky3nenos A. HajHanmoHaIbHbIe TIOIXOABI K PETryJIHPOBAHUIO ITT00ATBHBIX
¢buHaHCOBBIX nucOanaHcoB // MUpoBas SKOHOMHKA M MEXIYHAPOIHBIC OTHOLICHHS.
2017. Tom 61. Ne 2.

Kaminsky G., and C. Reinhart. (1999) The Twin Crises: The Causes of Banking and
Balanceof-Payments Problems. American Economic Review 89, no. 3: 473-500.
Kpacasuna JI.H. BantoTHas miobanu3anysi: TeHICHIMH U IEPCIEKTUBBI pa3BUTHs. Bek
rnobOanmm3aiuu, Ne2, 2012, ¢. 3-16.

Moucees C.P. Tlonautuka noanepxanuss GUHAHCOBOH cTaOUIBLHOCTH. Bompocsr
skoHoMuKkH. 2008. Nell. c. 51-61.

Neely C.J. (2015) Unconventional monetary policy had large international effects, Journal
of Banking and Finance, vol 52(C), pp 101-111.

Obstfeld M. (2022) The international financial system after COVID-19, Federal Reserve
Bank of St Louis, St. Louis.

Obstfeld M. (2018) Twenty-Five Years of Global Imbalances // Sustaining Economic
Growth in Asia (eds. Cohen-Setton J., Helbling T., Posen A., Rhee C.), Peterson Institute
for International Economics.

Restoy F. The digital disruption: The role of regulation / Speech at the virtual conference
by the Asia School of Business (ASB) and the Bank for International Settlements (BIS):
«Digital disruption and inclusion: challenges and opportunities», 28 January 2022 (https://
www.bis.org/speeches/sp220128.htm).

https://www.imf.org — Xankapo BasoTa (OHAN MABIYMOTIApH.

https://www.bis.org — Xamkapo Xuco6-kurodmap 6aHKH MabIyMOTIApH.
https://ru.investing.com

16



Y

VVT 333.30.(09)

Iprames Myxubddex Acmnam yriu,
«RENESSANS» mavaum yHueepcumemu
MYCMAKUT USNAHYBYUCU

AXOJIM BA UKTUCOJUETHU DHEPTUSI PECYPCJIAPU BUJIAH
BAPKAPOP TABMUHJIAIL, HE®T-T'A3 TAPMOFAHHA MOJUSABUI
COJIOMJIAINTHUPUIIT

Oprames Myxu06ex Acjiam yrim,
Obpaszoeamenvhoiil ynusepcumem « PEHECCAHC»
He3a68UCUMDBII UCCTIe008AMeNb

CTABUJIBHOE OBECIIEYEHUE DHEPTOPECYPCAMMU HACEJIEHUSA U
3KOHOMMKHU, PUHAHCOBOE 3/I0POBbLE HE®TETA30BOM CETH

Ergashev Muhibbek Aslam ogli,
“RENAISSANCE” Educational University
independent researcher

STABLE SUPPLY OF ENERGY RESOURCES TO THE POPULATION AND
THE ECONOMY, FINANCIAL HEALTH OF THE OIL AND GAS NETWORK

AHHOTANHUSA. YOy uimuil MaKoiada uKmucoOuémuu SHepaus pecypciapu ouian 6apkapop
MALMUHLAUL, HEDMb-2a3 MAPMOSUHU MOTUSAGUL COLTOMAAWMUPUUL acocaapu ypeanunean. Tabuuil
2a3 UCMebMONUUIapY (axX0NU) COHUHURE P32apuuiy 64 UULAD 0AGOMUOA CYIONMUPUTEAH 243
emKazub bepunl Xa3CMUHUHe Yeuul OUHAMUKACU MAXIUTL KUIUHSAH.

TasiHu cy3aap: Heghm, 2as, Monussull 6apKAPOPIUK, MOIUASUL pecypcaap, EKuiu-
9HepeemuKa, acoCuil XoMaweé, coanom pakobam, 2a3 maKCumMiaul mapmokiapy, Cmpamezux
bowkapys.

AHHOTANUSA. B 0aHHOU HAYUHOU cmambe pacCMampuearomcst OCHO8bL YCMOUUUBO20
obecneuenuuss IKOHOMUKU IHEP2OPeCYPCamil, PUHAHCO8020 0300POGIEHUsL He(hme2a3060U cemu.
Ilpoananusuposano usmenenue Koruvecmea nompebumenell nPUpoOHo2o 2asd (Hacenenus) u
OUHAMUKA POCMA NOCMABOK CHCUICEHHO20 2A3d NO 200UM.

KaroueBsle cnoBa: Hegmo, cas, gunancosas ycmouuugocmo, unancosvie pecypcoi,
MONUBO U IHEP2Usl, OCHOBHOE CbIPbe, 300P08AsI KOHKYPEHYUSL, 2a30pacnpedenumenvHble cemu,
cmpamezuieckoe yYnpaegieHue.

Abstract. This scientific article examines the fundamentals of sustainable supply of the
economy with energy resources, financial recovery of the oil and gas network. The change in the
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number of natural gas consumers (population) and the increase in the volume of liquefied gas

supply over the years were analyzed.

Key words: oil, gas, financial stability, financial resources, fuel and energy, basic raw
materials, healthy competition, gas distribution networks, strategic management.

Kupum

HedT-ra3 camoatn mamiiakaTUMH3
WKTUCOAUETHIA MYXUM YPUH dTajulaiijiu.
Ymoby coxa Hadakat sHeprus umiaad
yuKapanu, 0anku kKymiaad TapMmokiap
YUyH 3apyp Oyiran mojmMepiap, OpraHuk
KUMEBHI MOJIaap Xam/ia a30TiIu MUHepa
VFUTIIap Hu1ad YMKapuIna aCoOCHi Xxomarié
Oazacu xucoOnanaau. CYHITu Humnapna
V36ekncron Pecny6mukacuaa HedTb-
ras, ¢KUIFU-9HEPreTHKa COXa TapPMOFUHH
KOMILJICKC PUBOKIAHTHPHII XaMIa SHEPTHS
pecypcnapura tobopa omub Oopaérran
AXTUEKHU TABMUHIAITHIHT MyXUM OMITH
Oynran sHeprus MaHOaTapUHU AUBEPCUH-
Kalusl KWIAI OViirda W34uiI WIiap oiauo
OOpHIMOKIA. V36ekucTon PecniyOnukacu
[pesunentununr 2019 #inn 9 uronmaru [1K-
4388-coH “Ax0J1 Ba UKTUCOTUETHU SHEPT U
pecypcnapu OmiaH OapkKapop TabMHUH-
nam, He(Th-ra3 TapMOFUHH MOJIUSABUH
COFJIOMJAIITHPHII Ba YHHHT OONIKAapyB
TU3UMUHH TAKOMIJUTAII THPHIIT YOPa-Taa0Hup-
Japy TYFpUCHAa”’TH Kapopu' TacIuKIaHIH.
Vura xypa “Vsbeknedrras” AX yura
KricMra OYIHHIM Ba yiap KyHnmgaruiap:

«¥3Gexmedrras” AXK

“§’3Tpancra3” AX “XymyarasrabMuHOT” AXK

1-yu3ma. “¥Y30exnedprras” AXK yura
KHCMIa 0y IMHAIIu?

I ¥36exucron PecnyGmuikacu Ipesuaentuauur 2019

iiun 9 mongarn [1K-4388-cornnm Kapopu
2 Myamumid viiaHMacu

Kymumua Tapsga, V36exucron
Peciybmmxacu [pesnaentunnar 2022 iinn
15 mrorgarn I[IK-280—con “Tabuwmii ras
0030pHHH UCITIOX KWJIMIITHUHT KYIIIMYa 90pa-
Taaouprapu Tyrpucuaa’’ru Kapopura acoca,
pecry0iarKa UKTUCOMUETH TapMOKJIApH Ba
AXOJIMCUHUHT TaOWMii ra3ra OYIIraH TaabuHu
WIIOHWIN Ba Y3JIYKCHU3 TabMHHIAII, Ta3
y3aTHIl TU3UMHUHH PUBOXKIAHTHPUII Ba
MOJICPHU3AINS KHUJIHII, SHT SIXIIH XaJIKapo
Taxpuba acocuia TAPMOK/Ia COFJIOM pakoOart
MYXUTHHU TIAKJUTAHTUPHUIIT MakKcaauja —
Tabuuil Ta3HW MapkaszjamraH TapTuodaa
XapuJ KHJIHII Ba COTHII (YyHKIUSICUHH
O6axapyBun “UzGasTrade” akuusgopiuk
JKaMUSITH TAIIKWJI DTUIIIH. “S"3Tpchra3”
AJKHp TaOumii ra3HU TaIIWII, cakJjall Ba
TPaH3UT KWIHIITA UXTUCOCHAIITaH SATOHA
MarucTpall ra3 y3aTHIll TU3UMH ONEepaTopu
9THO OeNTruIaHIu.

Mag3yra oua agaduéTiiap TaxJauiau

Hedrb-ras, €kunru-sHepreTuka coxa
TaPMOFUHU KOMIUJIEKC PHBOXJIAHTHPHII
XamJia SHePTHs pecypciiapura Tooopa oo
OopaétraH 3>XTHUEXHU TAbMHUHJIAIIHUHT
MYXHM OMUJIJIApU Xamja Y0y COXaHH
MOJIMSIBUM COFJIOMJIAIITHPHUIL, MOJUSBUN
MYCTaxXKaMJIMK HUCTHKOOJUIApH F03aCHIaH
KaTop XOPWXHH Ba MaxalIMd OJUMIIap
TaKJIUKOTIIAp OJTUO OOpHIITaH.

P.Pymenst He(hTh-ra3 KOpXOHATIapUaA
WKTHCOJWN OOIIKapyB Xamja KOpPXOHa
MOJHMSCUHH TaKOMUIIAIMTUPHUII,
cTpaTeruk OOINKApYBHHHI Ha3zapuid Ba
METOJI0JIOTHK acocjapu Macalalapu
XamJia CTPATEruK OONIKAPYB KOHICTIIHSICH
PUBOKITAHTUPUIITAH.

A.J]epemer, P.C.CaitdymuamapHuHr
dbuKkprda MOJUSIBHH MyCTaxKaMIIMK Ba
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Tyjgamra KOAUPJIUK OUp Ma3MyHra sra
0ynub, Tynmamra KOJAUPIUK MOJHUSBUN
MyCTaxXKaMJIMKHUHT TalIKapH KYPUHUIITHH
udonanaiiau n1ed TabpudIaraH.

C.U.llleBueHKOHUHT (UKpHUTa Kypa
MOJIUSIBUN MYCTaXKaMJIIMKHUHT KPUTEPHSICH
AHUKJIAQHUIIM JIO3UM Ba Oy KpuUTepus
cudaTtua KOpXOHaJTapHUHT OaHKPOT
OYJIUIIN SXTUMOJUTUTUHHHT TIACT Aapakacu
HamaéH Oynanu ne6 Tabpudaaiiau.

[Ipodeccop 3.A.AkpaMOB KOpXOHAIAP
MOJIUSIBUM XOJATHUHU TaxXJWJ KUIIUIIIA
MOJIMSIBUM MyCTaxKaMJIMK TYLIyHYacH Ba
VHUHT KYpCaTKUYJIAPUHU TAaBCUs JTTaH Ba
YHTa TabCHP ATYBYH OMUJUIAPHH acociad
6epran. OMMMHUHT (pUKpUra Kypa, MOIUSBHIA
OapKapopiuK ToU(pacH KOPXOHAHUHT
MONUSBUM XOJNATUHU 3apypuil Oup Xuiu
Japakaja TypHIIM Ba NacaliMaciUrHHU
nponamoBYd KYpCaTKHY DKAHIUTHHH
TabKHAUIAaUIH.

Xank XYKaJauru TapMOKJIapUHUHT
PUBOXJIAHUIIN, CaHOAT KOPXOHAJApUHHU
OapyacuHM TabMHHIAIm Oopacuua
EKWIFU JHEPreTMKacu — KOMIJIECUHUHT
xuccacu Gekuécaup. Exunru sHepreruka
KOMILICCHHHHT aCOCHHH HEe(T Ba ra3 Kazud
OJTUIII CAHOATH TAIIKHI STa/IH.

Harunxa Ba myxokama

a3 TakcuMiam TapMOKJIapUHU
PHUBOXKIIAHTHPUIN Ba ynapjaH Qoigananu
coxacua SroHa CUECATHN MIaKJUTAHTHPHUIIL,
pecnyOnuka MCTebMOJNYUTIApUTa TaOUUi
ra3Hu TAIIUII Ba COTHIN OONIKAPYBUHUHT
caMapaii TUSUMUHU SApaTHII, HTYHUHTACK
TaOUWii Ta3JaH OKHJIOHA (oWaamaHuII
Ba ra3 yuyH TYJOBJIap HHTHU30MUHHU
MycTaxKaMIam MaKcanuaa Y36eKucToH
Pecnybnuxacu [pesuaentunuar 2006 iinn
8 aBrycraaru I11K-438-con “Y3rpancras”
AKINUOHCPJIUK KOMIIAHUACHU q)aO.HI/IHTI/IHI/I
TaIIKUA JTHITHH TAaKOMUJIIAIITHPHII
yopa-Taaoupiapu TYFpucuaa” T Kapopu

KaOyJ KWIMHTaH. YOy Kapopra MyBO(UK,
XyAyAui Tra3 TabMHUHOTH KOpXOHalapH
“Y3KOMMYHXH3MAT AreHTIINTH TAPKUOHIaH
“V3rpancras” AX rapku6ura yTkaszumuo,
Oapya Tomdanard UCTEHMOTIIIAPHH Ta3
6uNaH TaBMUHIAII ydyH “Y3TpaHcras”
AX werm3mpa yHUTap KOpXOoHalapu
maknugard 6 ta (“LlumonrazrabMuHOT”
VYK, “Faporazrasmunor” YK, “XKanyoras-
tapMuHOT’ YK, “MapkasrazrabMuHoT”
VK, “Tomkentraszrapmunor” YK, “Bomwmii-
razrapmMuaoT” VYK) Xyayamapapo
YHUTAp KOpPXOHAJapHUHI XyIyAud ra3s
TabMUHOTH KOPXOHAJIAPH TAIIKUII STHIIIH.
“¥3rpancraz” AXK xamaa BHIOSTIApapo
YHUTap Ta3 TAbMUHOTH KOpPXOHAallapu Ba
YIapHUHT XyAyAuil (1axap) ra3 TabMMHOTH
bunuannapu y4YyH SHTH TallKHIAN
Ty3WwiIMa TacAuKiIanau. bapua toudanaru
HCTEeHMOIYMIAPHU Ta3 OujiaH TabMUHIIAII
Oyinuya acocuid Baszupanap Oenrmiad
ONUHIU. Y36eKHCTOH Pecny6nukacu
[pesunentraunr 2017 v 30 uronmarn [MK-
3107-con “Hedr-ra3 TapMOFHN OOIIKAPHUII
TU3UMHUHU TaKOMUJUIALITUPHUIITA OUJ
yopa-Taadupiap TYFpUcHIa ’TH Kapopura
MyBOQHK: 6 Ta XyAyArapapo YHHUTap
KopxoHa Herusuzpa 14 ta Xynynuil ras
TabMUHOTH (pHIHAIIAPU TAITKAT dTHIIH.
I'a3 TabMUHOTH XyAyAuil pUIHaIIapUHUHT
SIHT'Y TALIKMJIMH Ty3WJIMacH Ba TyMaHjapapo
ra3 TAbMHUHOTH YydyacTKaJapu TY3UJIMacH
TacnuKiIanan. PeciryOnnka nkruconnéTu Ba
aXOJIMCHHUHT SHEPTHs pecypcriapura Oyiaran
OXTUEKIHHA TYIUK KOHIUPUII, HEPTh Ba Ta3
XYKaJIUTU KOPXOHAJIapUHUHI MOJIUSBUH
COFJIOMJIAIUTUPUINIIMHN TabMHUHIIALI,
COFJIOM pPakKoOaTHU PHUBOXKJIAHTUPHUII
Y4YyH KyJail mapr-mapouTiiap spaTull,
3aMOHAaBUN paKamJIl TEXHOJIOTHSIAp Ba
UIrop OOMmMKapyB YCYJJIAPUHH >KOPHH
STUII MaKCcaAHuAa XaJaKapo amManuéTaaH
Keaub 4ukKuo, V36ekucron Pecniybnukacu
[pesuaentununr 2019 hun 9 urongaru
IIK-4388-coH “AX011 Ba HMKTHUCOAUETHH
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JHeprusi pecypciapu OwmnraH Oapkapop
TabMHUHJIAM, HEPTh-ra3 TapMOFUHH
MOJIMSIBUHA COFJIOMJIAIITHPHUIN BAa YHHHT
0OIIKApyB TU3UMHUHU TaKOMHUJUIAIITHPHIL
qopa-TanoupiIapu TYFpUCHAA TH Kapopura
MyBoduK “Y3rpancras” AYKHuHT Xymymuit
ra3 TabMHHOTH KOpPXOHAJlaph HETH3HIa
“Xynyarasrapmunor” AJK Ba yHUHT
XyOyauil ra3 TabMHUHOTH KOPXOHAJIapH
MAacCBhY/IUSITH YEKIIAHTaH )KaMUSTIIap MaKIua
Ty3HIgH. Y30ekucToH Pecmy6amkacu
[Ipe3unentununr 2020 iun 18 uronnaru
“Tabumii ra3 Ba SIEKTP DHEPTHUSICUHU
COTHIII MEXaHU3MUHU TaKOMUJLIAIITHPHII
OViimya kKymuMya dYopa TamOupiap

Tyrpucuia’ru @apMoOHU HKPOCH JoMpacuaa
“XynyarazrapmuHor” AXra kymumya
IOKJIATUJITaH Ba3upamapHH XHucoOra
oNTaH XoJJa XYyIAyIuid Ta3 TabMHUHOTH
KOpXOHaJlapu, MacbylIUsITH YeKJaHTaH
KaMUATIapU Hern3ua “Xynyara3TabMUHOT
AX ¢unmannapd TaKWJI STHIJIH.
“Xyaynra3TabMHHOT  ~aKIUSIJAO0PIUK
xkamusatu 89 954,4 kM ra3 TakcuMIaml
TapMOKJIapH Ba 76 248 n1oHa ra3Hu TapTHOTa
CONWII TYHKTIapuaan Qoigaranagu.
By Ttusum pecnyOaumkaMH3HUHT Oapua
Xy Iy UTapHHI KaMpad o0, IKTHMOUH cOXa
00BEKTIAPUHU Ba PECIyOSIMKa aXOJIUCHHH
Tabunii ra3 OMiIaH TabMUHIIANIH.

1-orcaosan

“XyayarazrabmuaoT” AK Tomonnan goiigasaHnaaéTran ra3 TakCuMJIIam
TAapMOKJIapH y3yHJIuru Tyrpucuaa MABJIYMOT?

(xm)
JKamu raz Iy sKymJiajaH

Ne duauauiap HOMHU KYBYPJIApUHUHT HKOpH §pTa Gocum nmact

Y3YHJIUTH, 0ocum 6ocum
1 nggﬁ;ii eron” 8 966,2 695,0 2173,1]  6098,1
2 |“Xynynraz AHamKkon” 5675,6 770,6 1561,8 33432
3 | “Xynynrasz byxopo” 7 567,6 749,7 2 080,3 4737,6
4 | “Xynyaras Xuzzax” 5743,5 437,5 1143.1 41629
5 | “Xynynaras Kamkamapé” 35253 313,9 793,5 2417,9
6 |“Xynynarasz HaBounit” 4003,0 339,7 1001,8 2 661,5
7 | “Xynyaras Hamanran” 5 408,9 576.3 1450,5 33822
8 |“Xynynaras Camapkanm’ 9 125,0 1 089,4 22553 5780,4
9 |“Xynynra3 Cypxonnapé” 23425 186.0 619,5 1536,9
10 |“Xynynra3 Cupaapé” 3109,5 366,9 748,7 1993.,9
11 | “Xyaynara3 TomkeHt” 12 916,6 1661,2 32252 8 030,2
12 | “Xynyaraz daprona” 71974 945,2 1776,1 4 476,1
13 |“Xynynrasz Xopa3m™ 6 339,1 783.8 1 875,6 3679,7
14 | “Xynyaras IofitaxT” 8 034,3 205,7 1281.1 65474
Kamu: 89 954.4 9120,8 21985,6| 58 848,0

w

Myannud nnutanmacu
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2-pqnarpamma. CyloJITHPWITAaH ra3 eTkazuo
OepuII XaKMHUHUHT YCHII JTMHAMHKACH
(MHHI TOHHA)

Axoauuu (3,7 wmaH. Yy#
XYKaJNWKIapUHU) Ba MXKTUMOHUHU cOXa
00BEKTNApPUHHU CYIOJITHPHITAH Ta3

OWmIaH y3JIyKCH3 TabMHHJIANI MaKcaauaa
“Xynyarazrapmuaor” AJX TomMoHHAAH
CYIONTHPIUITAH Ta3HU eTKazud Oepwin
Oyitnua nutad yuKapum nHQpaty3uIMacu
JKCIUTyaTalus KWIMHMOKAA, )KyMIIaJaH:

- 83 Ta raz Tynaupuil MHIIOOTIAPH,
LIYHJaH:

- 18 ma 2a3 xyium maxoo4anapu (mry
Kymutanal [/ Tacu Xycycui),

- 65 ma ea3 TYyNAUPHUII MyHKTH (IIy
KymutanaH /8 Tacu Xycycuil),

- 138 Ta 0K MamuHaAIaApu
(aBTOUIMCTEpHANAD);

- 240 temup Hyn nucTEpHANIapy;

- 4,7 MUIIIMOH JOHA MaWIIHUK Ta3
OaoHnapu;

- ra3 OajutoHNapu eTka3zubd Oepwuin
YUyH Typiau pycymaaru 842 noHa Maxcyc
aBTOMAIIIMHAIAP.

Vrran WuiHEHD VH oiinga V36exucron
Pecriybnukacu ToBap-xoMami€é Oupikaiapu
opkanu 165,2 MUHT TOHHaJaH OPTHUK
cylonTupuiaras rasz corau. Kypub
YUKMAIAETTaH AaBpJa ypTada OMJIMK COTHII
15 MyUHT TOHHAHM TaKui 3TAu. LLlyHuHr ek,
JJIEKTPOH CaBJ0 OpKajiu 16 MUHI TOHHara
SIKMH CYIOJITUPWIITaH a3 SKCIIOPTra COTHUIIIN.
Xaxmiap kamairanura kapamaii, LUKOIL
Overseas Supply and Trading Ltd ymymn
2021 vinnra aucbaran 58 pousnan 73 ousra
oy, UkkuHuu ypuHa Oup katop OoIka
CYIOJITUPMJITAH Tra3 COTYBUMJIADUHU Y3
wanra onran «Y36exuedrrazy AXK ymymuii
yiym 20 hounsHu Tamkua dtanu. Keinaru
VpurHN «Shurtan gaz kimyo majmuasi»
MUYX Ba «SEG TASCO» MYX (xap Oupu
2 ¢owuznan) sramnaau. CyoJTHPUITAH
ra3HUHI MYKW BajiloTa 0030pHjia acocaH
Yeuin Ky3aTWIMOKIa. XyCycaH, sSIHBapb
oiria OUp TOHHA CYIOJITUPUIITAH ra3 HapXH
2,6 MUJUTMOH cYyMHHU, (eBpanjga sca 3,5
MUJUIMOH CYMHU TalIKWJI 3TAW. MapT oitnia
Oup ToHHA y4yH 4,7 MUJUIHOH CyM, Mai
oina 5,9 MUIITHOH cyM OYnraH. MroH olinia
Hapxmap 4,5 MAJITMOH cyMrada macauraH.
DHTI 10KOPY HapX UIOJ OMHU/Ia Ky3aTHJIraH —
Oup ToHHA Y4yH 6,6 MHJUTHOH cyM. CeHTAOph
oitura xenu6 1 TOHHA CYIONTHUPHIITaH ra3
Hapxu 4,1 MWUIMOH CYMHHU TalIKWJ 3TAU
Ba 0o30pnma Oapkapopiuruya KOJIMOKJIA.
Kamkanapé BumosTraara aBTOMOOHIIIapra
raz KyHunr moxo04anapu CYRJITHPUITAH
ra3 MCTebMOJU OyHuua eTakdu OYijau.
Ymly Xynyana XxapuaopiAapHUHT Yy 27
¢dowuznu tamkmi atau. Keitunaru ypunau 26
¢downzmuk ymym Omnan CaMapKaHa BUIOSTH
arajulaiy.

XyJioca

V36ekncTon HedTh-ra3 CaHOATH
MaMJIaKaT YHEPreTHKa XaB()CH3IUTHHH
TabMHHIAN HYKTaW-Ha3apHIaH
HUKTUCOMUETHUHT CTPATETUK COXalapuaaH
Oupu xucoOmaHaau. MoOJIHSABUNA XoJaT
0apKapOPIUTHHH TAXJIUIH OPKAIH MabIyM
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JaBp MoOalHUIa MOJIUSBHHA pecypcilapHH
KOpXOHa KaHJail OolKapraHiaurura 0axo
Oepuia . MonusiBHiA GapKapOpIIUKHE Tasiad
JapakacuAaH MacT OYIUIIN KOPXOHAHU
TYJI0Bra KOOWJUTUTUHU 3au(IIamTupau,
UIU1ad YUKAPUIIHE PUBOXKJIAHUIINA YUYH
MaOJariap eTHIIMACIUTHTA OJIUO KeJaIH.
ByHuHr akcu Oynran xoiartmappaa sca
MOJIUSBHH pecypCciaapHU OPTHKYAIUTH
unuiad YUKApHUIIHU PHBOXKJIAHHUIIUTA
TYCKUHJIIMK KUJIaJu, WIUiad YuKapHIl
3axupanapu Ba pe3epBIApPUHH MEbEpaH
optu0® kerumwura cabad Oynaau, JeMak,
MOJIUSBUN pecypcilapHU caMmapaliu
MAKJUIAHUIIN, TAKCHMJIAHHUIIN Ba yIapiaH
¢dolinanaHUIIN MOJHUABHIl GapKapopIuK
MOXUSATUHU wupoaanaagu. Hedrtr Ba
ra3 caHoaTuJa pakKaMJamTupui 0030p
MyHOCa0aTIapUHHUHT PakoOaTOapIOILTUTH
Ba PEHTAOCIUTUTHHU OUIMPHUIITHUHT aCOCHU
ycyiu cudaruia kapamoka. Jlespmu 6apya
TEXHOJIOTUK >KapaéHIapHU MOJIEIITAI THPHILL,
CHHOB Ba XaTOJHWK WYIu Onia" >koimaa
Oynuuiian Kypa, SHT MOC CIIEHapHIHU
OJJIMHJIaH TaHJIall MyMKWH. bup Heda
COAQTJIMK CUMYJIALMS OWJIMK CUHOBIAPHU
IMAIITHPA]TH, IITy OMJTaH OUpra MaKJITaHHII
XYCYCHUATIAPUHH SHA/Ia aHUKPOK KYPCaTHIII
WMKOHUHM Oepanu. HaTwxkama Humiap
MEXHATH Texalaau, HeQTh Ka3uO OJIHII dca
Oup SIPUM-MKKH OapaBapra OIa/iu.

Onu6® Oopunran TaAKUKOTIAp
HaTW)Kacujga, TaOWMMP rasjgaH Xalk
xyKanuruga EKUIFd cudatuga smac,

Oanxu xomamé cudaruga QoiigagaHuII
He()T ra3 COXaCHHU MOJUSIBUHN KHUXATAAH
0apKapoOpJIUTHHE Ba CaMapaJopiIUTHHU
OIIUPHIIIIA aJTOXHUA aXaMUAT KacO 3Taju.
IOkopuparmnapnan kennd YKud KyHnaara
XyJiocaiap MIaK/UIaHTHPUIIIH:

1. Unrop TexHoNOTHsAIapra sTra
OyJIraH KeHT AOoMpajaru XOpuxuil HedTras
KOMITaHISUIApHE 7KaJI0 KIJITaH XOJaa WIKH
0030p >XTUEKUHU TYIUK KOHIUPAJIUTaH
napaxaza YTJIEBONOPOJIAPHU Ka3ub
OJIUIITHY TAbMHUHJIAIIL;

2. YrmeBoxopoasiap 3aXHpPacHHUHT
VCHIIIH XQ)KMH YITAPHU KA3HO OJTUII X)KMUIAH
OIIMIIMHU TabMUHIAWAUTAH Japaxkana
3axupalapHy JKaaan PUBOXKIAHTHPHII Ba
KalTa TUKJIAIra yTHIII,

3. addodnuk Ba mapoMajJIHINK
TaMOWIIIIapu Xamaa OW3HECHW amaira
OUIMPHUITHUHT XaJKapo KOOPIMOPATHUB
OomKapyB CTaHAapTIapH acocupaa
IAKJJTAHTaH MYTJAKO SIHTH, BEPTHKAI
HMHTETpalUsUIAITaH HedTra3 KOMIaHUSICHTa
TYIUK TpaHCPOPMAIIHS KUIUIIL;

4. Hedr ra3 coxacura ajokaiop 0yiran
MosnsABHH OapKapop Oyiamaran HedTbras
KOpXOHalapu HWHPpaTy3uwIMalapHHH
PUBOXKIAHTHPUII YUYYH XOPHIXKHI  Ba
MaXaJUTHH HHBECTOPIAPHU JKAIO JTHIIL.
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HopxkyukopoB Adayna3u3 3usiiyiiiaeBuy,
Towikenm dasnam uKmucoOuém yHusepcumemu Kamma YKUmyeuucu
norquchqorov@bk.ru

BIOJAXKET TAINKUJIOTIAPUJA XAPAXKATJIAP CMETAJIAPU NHKPOCH
XUCOBUHHU TAKOMMJIJIAIITHUPHUII

HopxoukapoB Aoay/a3u3 3usiay/iaeBuy,
cmapwuil npenodasamens TauKkeHmMcKo20 20Cy0apCcmeeHHo2o
IKOHOMUHECKO20 YHUBEPCUmema

COBEPHIEHCTBOBAHUE CMETHOI'O YUYETA BBIIIOJTHEHUH B
BIOJKETHBIX OPTAHU3ALIUAX

Norkochkarov Abdulaziz Ziyadullayevich,
senior lecturer at Tashkent State Economic University

IMPROVING COST ESTIMATES PERFORMANCE ACCOUNTING IN
BUDGET ORGANIZATIONS

AHHOTATUMA. Maszkyp maxonada 6100cem mawuKkuiomiapuoa CMemanap uiCpocu Xucoounu
opumuu mapmuouHu makomMuiiawmupuw oyuuua oaud 6opunearn maokukomuap Oaéuu
Kenmupuneat. bioodcem mawkuiomiapuoa cCMemanap uxcpoCu XucoOuHu 10pumuLlL 3apypiui
Hazapuil JHCuxamoaHn Acocianean. Ynoa 0wooacem mawKuiomiapuoa cMemaiapuu mysuul 6d
MmacouKIaw Xamoa Xucoouru IpUMUWHUHE HA3apuil MapmuOuHy amaniodzu X0ramuHu maxiu
KUIUUL OPKAIU MABIHCYO MYAMMOLAPHU AHUKAAU OYTuYa uzianuwiap onud bopuinean. bioodscem
MAWKUIOMAAPUOA CMEMATAPHU TY3UW 6d UNCPOCU XUCOOUHU TOPUMULHUHE MAPMUOUHU
MAKOMUTIAUWMUPULL OVIIUYA UIMUL 84 AMATUL MAKIUD Xamoa mascusiap bepuiean.

TastHy cy37ap: 61002icem mauKuIom, MOIUsL UWIL, XAPAACAMAAP, XAPAACAMLAD CMEMACU,
xapasicamaap moooacu, 0apomMaodiap 8a Xapaxicamiap CMemacu, XucoOOmiapHu my3uti.

AHHOTATUMA. B dannoti cmamve npedcmasieno onucanue npo8edeHH020 UCC1e008aHUs No
COBEPUIEHCNBOBAHUIO NOPSOKA 8E0EHUS YYemd UCNOIHEHUs. CMEM 8 O100HCEMHbIX OPeAHU3AYUSIX.
Teopemuuecku 060CHOBAHA HEOOXOOUMOCHb 8e0eHUS YYema UCNOIHEHUs CMem 8 OI00H#CEeNHbIX
opeanuzayusix. B nem nposedeno ucciedosanue no 6bisgieHuI0 Cyuecmsyouux npobiem nymem
aHanu3a Gaxkmuuecko2o NOJI0ANCEHUs Meopemuiecko20 NOPaOKa CO30AHUSL U YMEEPICOeHUs.
cmembl U OYXeanmepckoeo yuema 6 01004CemublX opeanu3ayusx. Jauvl HayuHoO-NPaKmuiecKue
NPeoNodCeHUsl U PEeKOMEHOAYUL NO COBEPULEHCMBOBAHUIO NOPSIOKA COCMAgIenust Di00xcema u
yuema pe3yibmamos 0esimenbHOCHU 6 O100HCEMHbIX OP2AHUIAYUSIX.

KiaroueBble ci10Ba: 6r00xcemuas opeanuzayius, (PUHAHCosbIl 200, pacxodbl, cMemad pacxooos,
cmamus pacxo008, cmema 00X0008 U pacxo008, OMYEemMHOCHIb.
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Annotation. This article provides a description of the research conducted on improving the
procedure for keeping accounts of the execution of estimates in budget organizations. The need
to keep accounts of the execution of estimates in budget organizations is theoretically based. In it,
research was conducted to identify the existing problems by analyzing the actual situation of the
theoretical procedure of creating and approving estimates and accounting in budget organizations.
Scientific and practical proposal and recommendations on improving the procedure of budgeting
and performance accounting in budget organizations were given.

Keywords: budget organization, fiscal year, expenses, expense estimate, item of expense,

income and expense estimate, reporting.

Kupum

V36ekucTona maBnaT MOJHMACH Ba
Oroqxer MabnarnmapunaH QoiigamaHum
O0opacuma KeHr MHKECHa HCIOXOTIap
o0 OopmiMOKJIa. BromkeT KoJekcura
MYBO(HK, XapaKaTiap cMeTacu — OFOJDKET
TAIIKHIOTU €KY OIOIDKET MaOIIaFiapH Oy BYH
TOMOHHJIAH MOJHS HHIH YIyH Ty3WIaJUTaH
Ba TaCAMKJIAHAJWUIAH, YHUHT YIyH Ha3apaa
TYTHITaH OIOKETHAaH aXpaTUIaJuraH
Mabnarmap xapaxaTiap MoIjaallapu
OyHuYa aKc STTUPHIAAUTaH XyxokaTmup|[1].
Kymnanan, OIOIKET MKPOCHHUHT
Fa3HAYMINK TH3UMUHU KOPUH KUTHHHIIH,
coxaaa Kymiabd CyHCTEebMOJYUIUK Ba
OpTHKYA XapakaTJIapHW OJIAMHH OJIUIITa
xu3mat ko keamokaa. Llynnait 6yncana,
0ab3u OFO/DKET TAIIKHIIOTIIAPH 1A KOMMYHAT
Xapaxariap, yJIapHUHI Xapaxatiap
cMeTaapuia Oenruiiarad MUKIOp/IaH OIuo
KeTHINM XOJUIAPU XaM MaBXyld. ByHHHT
cababnapu HadakaT, cMeTanap WXKpOCHTa
MachyJT IAXCIAPHUHT MEbEPHUI XyNOKATIAP
OmnraH eTapiauya TaHWII SMAaCIHKIAPH,
0ab3u Xoutap/a OermapBoIMKIapy XaMm cabad
OyIMOKIa.

2022 — 2026 jinnnapaa Y36ekucTon
PecnybnukacuHn pUBOXKIAHTHPHUIIHIHT
eTTHTa yCTYBOp HyHanumgan ubopar
Tapakkuér cTpaTernscuaa MaKpOUKTHCOIUI
0apKapOpIIMKHH sHAJa MyCTaXxKamJiiall Ba
IOKOPH WKTHCOJHUHM YCHII CypbhaTiapuHU
cakjgab KOJHUII y4yH Xapa)kaTJapHUHT
WKTUMOWHN HYHAITHPUITAHIUTHHA CakKia0
KoJiraH xojina JlaBmar OIOMKETHHUHT

Oapua Japaxkanapujga MyTaHOCHOJIUKHU
TabMUHJIAII, MaXaJUIHH OFOKETIApHUHT
JapoMaJ KHCMHHH MycTaxKamJjalira
KapaTHJIraH OloKeTIapapo MyHocabaTIapHu
TaKOMHUJJTAIMITHPUII, XapakaTJIapHH
ONTUMAJUIAIITHUPUII XaMJa JaBjaTr
Mabnaraapy XaKuAard MabIyMOTIApHUHT
mapdodnuruam TabMHHIAm[S5]ra
KapaTuiral KaTop 4opa-Taadoupiaap amaira
OIUPHUIMOKJIA.

JlaBiaT OmoKeTH xucobOura madiar
OWjaH TabMHWHJIAHAJHWTAH TapMOKJIapna
WKTHCOMIA UCITOXOTIAPHN TyKY PIIaIl THPHIIL,
OJKeT TalIKWJIOTIaApUHU Mabjar
OuMnaH TabMHHIAII MEXaHMU3MHHU
TaKOMUJITAIIITHPHIIL, OFOJKET MaOariapuiaH
camapaJiu Ba aHHK (oM IaaHuII MaKcaIuaa
V36exucron Pecnybnukacu Basupmap
MaxkamacuHuHT 1999 iiun 3 centsa0pna
“BropkeT TamKWIOTIaApUHU Maliar OuiaH
TaAbMUWHJIAII TapTI/I6I/IHI/I TaKOMI/IHHaHITI/IpI/I]lI
tyrpucuna’ru 414-counu Kapopu[7]
KaOya KuIuHTaH. Yoy Kapopna OrojKeT
MalnariapuaH Texab, camapaii Ba aHUK
¢dorimanaHuin xamaa OOJKET Ba CMeTa-
TAT WHTU30MHHH MYyCTaxKamJlall y4yH
OIOJDKET TAIKHIOTIApU pax0apiapHHHHT
MYCTAKHUJJIUTHHA KEHrauTUpum Ba
MaChYJIUSTHHY OLIMPHII Ha3apia TYTHITaH.

MabiyMKH, OFO/KET TAIIKWIOTIapUHH
OromkeTnan MaOiar OWMJIaH TabMHHIAII,
YJAAPHUHT OIO/DKETIAH TAIIKAPU JapoMaliapH
Ba XapaxaTllapH, LIYHWHTIACK, MasKyp
Mabnarnmapnan QoWganaHuIl KaThbUH
peXalamTUPUITAH XOJJIa Ty3HJITaH
XapaxkaTiap cMeTacH acoCHIa amanira
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omupunanu. by naca, Oyxramrepus
XHUCOOWHMU acocuil (QyHKIHsAIApUIAH
Oupu OynraH Hazopar épmaMmaa OIOMKET
TaIKUIOTIapua OyXranTepusi XHCOOMHUHT
oJIAUra Ma3Kyp Xapaxariap cMmeTacu
WKPOCHHHM Ha30paT KUJIUII Ba3u(acHHH
oknaian. byHnan Ttamkapu, OIOKET
TAIIKUIOTIApU TOMOHUJIAH Ty3UNaETran
xucoboTimapra OIOKET TAIIKAIOTHHIHT
KeJacH MOJIMS WHIIM YYYH OIOKEeTIaH
MabJarjlapHu pexalallTUpUILAA 3apyp
Oynmaauran MOJTUSABUN axOopoTiap OIHII
MMKOHHHU OSpyBYN MabIyMOTIAPHU OCPHUIII
BazupacuHU XaM FOKIalIu [6].

Xampa, OyxranTepuss xumcodu
TYFpUcHAaTy KOHyHTa OuHoaH, byxraiarepust
XHCOOM Ba XUCOOOTHHH TAIIKWJI DTUITHH
OyxranTepusi XUCOOUM CYOBEKTHHHHT
paxOapuHUHT 3uMMacHIaInup[2].

by ¥3 mnaBOarupma, Ommxer
TALIKUJIOTIAPUHUHT Xapakariap CMeTacH
Ba HITATIAP KaJIBATMHU TY3HUII, TACAUKIIAII
Ba pyHxaTinaH YTKa3ull TapTHOWHH
TAaKOMWUIAMITUPUIIHNA HIMHUH KUXATIaH
TYJIUK XajJ 3TUJIMaraHJIuIrd TaHJIaHraH
MaB3yHUHT HUXOATIA J10JI3apOIUIUTHIaH
Jlanonar oepajm.

Mag3yra onpa agaduériap mapxmu

JlaBiaTHUHT acOCUl MaKpOUKTUCOLUI
KYpCaTKUWIApWHH OCNTHIIANIA, IaBiaT
MabnariapuHU MaKCaald, camapalu
capdrmaHun, MWyHHHTACK JlaBIaTHUHT
MOJI-MYJIKJIapH Ba MaxxOypusitnapu Oyinda
TETUILIA Kapopiap KaOysl KWIHHHUIIHIA
0I0M’KeT XMCOOMHHUHI MabIyMOTIapura
acoclaHay.

M.OcTaHaKylOBHUHT (uKpuIa,
XapakaTiap CMETACH aCOCHH peKa Xy KKaTH
XUCco0NMaHuO0, TAIIKWIOTHH CaKIall yuyH
O0JUKeTaH OepuiiauraH KBapTajiap
Oyiinua TakCHUMIaHAJUTaH Xapaxkariap
Ba MaKCaalu MWYHaIUIIIH, XaXMHH
AHUKJTalUrad Xyxokataup [8].

CaxapueBaHuHT (pUKpHYA dca, OIOIKET
TAalIKUJIOTIAPU CMETacH acoCHi pexa
XyXKaTH XUcOoOIaHamW, OJNWHAIHWTAH
JapoMaJHM TacJAUKIaWauran Ba
XapakaTIapHH aMajira OUTHPHUINTa pyXcat
Oepanuras, MaOIaFrJapHUHT HYHATUIIN Ba
XOKMHHH aHUKJIAHaAuraH, WA TaBOMUIA
V3 GYHKUMSICHHHM Ba MaKCaJWHHU amaira
OIIMPAIIUTaH Ba OFOKETHH aMaJIra OIIHPa i
[9].

Bromxker TamkmioTiiapraa cMeTa acoCHit
XYKKAT XUCOOIaHa i, MAKCaUTH TyIIyMJIap,
XQKMUHH aHUKJIAOId Ba MaOiarmapaan
(oiianaHuImg, T JaBOMU/Ia TAIKUIOTHU
acpamr yayH MaOiar a)XpaTHIIUIIN MyMKHH.
CMeTaHUHT axpalimMac KUCMHU MalOmiar
aKpaTuIl pexacu O0Ynubd, YHH KBapTaap
Oyiinua TakcuMiIad HMIUTMK cyMMa XaMm
kypcarmnaan. CMerangaH GpapKiy paBUIIA,
OI0/DKETJIaH MaKcayiu Myl axXpaTUIIga
xapaxarigap KyWHHIaru HUKTUCOIHUUN
KJIaccuukanus Oyiuda TypKyMIIaHaIu:

— WII XaK{ Ba YHTA TCHIIAIITHPUITAH
TynoBiap (Oosianu ounanapra Hadaka Ba
KaM TabMHHJAHTaHJIapra MOJAHNA Epaam,
CTHUIICH/IUS Ba OOIIKAIap);

— WII XaK{uAaH axparMaiap;

— xanurtan kyhunmanap (JlaBmar
WHBECTUIINOH NAcTypHIa Ky3[a TyTHITaH
Ba ajpec pyiixatu 6yinga);

— OoImIKa Xapaxariap.

No6parumor Ba CyrupOaeB TabKuIa-
ranuzex, Y36exucton PecriyGmikacu Momus
Ba3UPJIMTH TOMOHHJAH MaOiar aXKpaTHIl
CMETacu Ba pPEKACHHHUHT MIAKIIAPH
TacauKIaHaau. Anabuériapra Kypa, cMeta
Kydnugaruda TYpyXJIaHaJu: WHIUBHIYAI,
WUFMa Ba MapKaszJallraH Tag0upiap CMETacH.
Bromxer tamkuioTmapuma mapomaiiiap
Ba Xapaxariap CMeTacu HWKXPOCHHUHT
OyXranTtepuss XUCOOWHHU IOPHUTHIUIIN
€paamua OroKeT Ba OIOKETIaH TallKapu
MaOariap xapakamiap CMeTalapy IKPOCH
Kapa€HUJAa MOJIMSIBUM, HOMOJHUSIBUU
aKTUBJIApH, NCOUTOPIHUK Ba KPEAUTOPIHK
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MaXOypHuSATIapH, IKOPUU, SIKYHHH
MOITUSIBUH HaTWXanapu 0yiinda axoopoTiap
MAKUIAHTUPUIIAIN Ba TaKauM dTumaau [13].

C.MexMOHOBHMHT WJIMUM HIIIapuia
EpUTHITAHHUICK, OIOKET TAIIKIIOTIApUIA
cMeTa Ty3HI OuiaH OOFNUK OyXranTepus
XUCOOMHUHT Ba3H(arapura KyHuaaruiap
KHpaJIu:

— Japomamrap Ba xapakarjiap cMeTa-
Jlapyu WXKPOCHU Kapa€HU MyoMallallapuHH
XYOKaTIAIITHPHII Ba XUCOO PErucTpiapuia
aKC TTUPUIIL,

— bromker TamkuioTIapuna qapoma-
Jap Ba Xapakamiap CMeTallapd HXKPOCH
HaTWOKaJapHHU MAKIUTAHTHPHII;

— Bromket mwxpocura oun Oyxranrepus
XHCOOM MabIyMOTIAPHHU YMYyMJIAIITAPHIII
Ba XUCOOOTIAPHM TY3HIII;

— ByxranaTepus XHCOOWHHU TamIKILI
ATHUIIJIa 3aMOHABHI ax00POT TEXHOIOTHSI-
nmapujaH KeHr Qoitmananum Ba Gomkamap
[10].

Xapaxariap CMETacH — TaIIKHIOTIap
TOMOHHUJAH JXOPUHM MOIUS HUIU YUYH
Ty3WJaAuTaH Ba TacAWKIaHAIUTaH
XyXokaT Oynub, yHIa TamIKuUJIOTIap
yYyH Xapaxariap Mojamamapu Oyimda
Ky3/1a TyTHITaH OIOJDKETIaH akKpaTHITaH
Mabmarmap (xapakariap pexacH) akc
ATTUPUIAAU. BIOIXKET TalmKuiIoTIapu
TOMOHHJIAH OSJITHIaHTaH TapTHOA OFOIKET
Ba OIO/UKETJAH TamKapu Malbiariap
JapoMajilapu Ba Xapakariapu Oyinua
cMeTalapu Ty3WiaJu Ba TacAUKIaHUO
WKPOCH TabMUHIaHaTH. ByHna, V36exucron
Pecny6nukacu Ba KopakKalmoruCTOH
PecnyOnukacuHuHT pecnyOiauKa
Oro/xkeTnapuaa XamMaa MaXalJaui
OromKeTIapaa TypyBYH TAIIKIIOTIAPHU
MOJTUSUTAIITHPHIL, YIIap YIyH TacIuKIaHTaH
XapakaTiap CMeTallapd acoCHIa aMajra
OLIUPHUIA]IH.

IOpumuk maxc Makomura sra Oynran
Ba XapakaTJapHH KOILJIAIl y4yH OIOKEeTIaH
KpaTHiIraH MaOaraapIaH TallKapy OOIIKa

mapoMan MaHOalapu MaBXyn Oyiran
OI0/KeT TAaIIKUIOTIApH OI0IKEeTAaH
TamKapu MaOmarimap Oyinda XapakaTiap
Ba JJapoMaJulap CMETAJapHHU TY3UILIapH
3apyp.

BromkeT TH3UMU KYT TapMOKJIH 0Y1110,
yHOa OMOKET TANIKIJIOTIAPU aJOXHaa
axamusTra sra. BrojkeT TamkwioTIapu
TABJIATHUHT aHUK OMp (QYHKIMSCHHHU aMaJra
OIIMPHUII MaKcaI1a OeruIaHral TapTroaa
Or0/KeT Mabnariapu xucoOura cakjiad
TypuJagural myaccacaiapaup. bromxer
TAOIKUJIOTIAPH JaBlaT OIOIKETHAAH
aXpaTuiaauran Mabiariap Ba OlOKeTIaH
TamKapyu MadIariap TYIIyMIapu XUcoOuTa
MaOnar OunaH TabMUHIAHAIN XaMma yioy
MaOrnarap Xucooura OeNruiianran TapTuoaa
XapakaTJIapuHU aMajra OUIHPaIH.

Tyitunes, OctoHokymnoB, Moparumon
Ba TypCyHOBHUHT €HIAIIUIINYa, OIOIKET
TaIKIIOTIApHIa OIOKET Ba OIOMKETIaH
Tamkapu MaOnarnap Oyiiuda mpapomajanap
Ba XapakaTiap CMeTaJapH WKPOCHHIHT
OyxraiaTepusi XUCOOMHH IOPUTHII OPKAIU
ymdy ™abnarmap OViimua cmeTamnap
WXKpOCH Kapa€HHIa aKTUBJIAp Ba
yIIapHUHT MaHOanapu Oyiimda axoopotiap
MAKITIAHTAPHIAANA XaM/Ia TaKJIUM dTHIIAIH
[11].

WUnMuii TagkUMKoa MINUMIAH KUCKada
XyJoca IIyKH, Xapaxariap CMETacHHH
TYFPH TY3HUII Y4YH, KOHYH XyXOKaTiapuiaa
OenruiiaHrad, SbHU bromker xucobdu
crangapta bXC-3 Ba bromxer TacHupuHA
Kyyuain Oyinda HypuKHOMa pyixar pakaMu
Ne-2146 napra myBo¢ukK, TapTuOra Ba
MyZIjarra KaTTHK amal KAJIMHCa XaTro Ba
KaMYWJIUKIAD Ky3aTHJIMIIN KaMIaH KaM
yupaiiau.

TaakuKoT METOT0JIOT USACH

Nnmuit makosia MaB3ycH 03acHaaH
050 OOPMIITaH TJAKUKOT HIIApH 1A OVITHIIL,
Ky3aTHlIll, TAKKOCAIl, a0CTPaKT-MaHTHKHI
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(bWKHpIIall, HHIYKCHUS Ba JICTYKITUS, TAXIIHIT
Ba CHHTE3, MOHOTpapUK Ky3aTyB, TH3UMIIH
EHJaTyB, CTATUCTHKA, UKTHCOAUN TaXJIHI
yeylutapuiaH Qo aanaHuIIz.

Haruka Ba Myxokoma

BromkeT Tamkunomiapuia xapaxariap
CMETACUHU TYy3HII OIOKEeT >kapaéHuIaH
OomnutaHaau. bromker jkapaéHu OIOIKET
TU3UMH OFOJDKETIApUHY MAKUTAHTUPUIIL,
Ty3ull, KYypuO UYUKWII, KaOyl KHJIUII,
TACAMKJIAIl Ba WXXKPO STHUII, YJIapHUHT
MaKUIAHTUPUIINIIAHKA, TY3WJIUIIHHHA
XamJla WKPOCHHHU HA30paT KWIIUIIL, OFO/KET
TU3UMHU OIOJKETIAPUHUHT HXKPOCH
TYFpHUCHIArn XUCOOOTIIapHH Taiiépmamt Ba
TacIUKJIall, IIYHUHITIEK yaap ypracujaaru
V3apo MyHocalariap >kapaéHUHH Y3 HUUTa
onanu. byHna, Or0KeT TAIIKUIOTIApUHUHT
xapaxariaap cMeTacu OuJiaH OOFIUK
KUXATIAPHU KYHHJIard pacM OpKalu
udoaanam MyMKHH.

‘ BiomKkeTIapHH MAKLIAHTHPHIT T

BioxKeT1apHu TysHm
BiolkeT1apHn KYpHO TuKHm —

[Bn'mﬂermpnn Tacaukaam ‘

BloaerIapHH HAPO STHI =
BIO):I)KCT Ho P P

HA30paT KAJIAIM

BIOKeIADHHHT HKPOCH
TYFPHCHIATH XHCOGOTIADHI —
Taliépaam Ba TACTHKIAM

Broukerap ypracuiarn
§3apo MyHocabar1ap

1-pacMm. Bromker skapaéHu Ba yHUHT
cMeTajap OuIaH OOFJIHKIUTH!

CmeTanapHu
Ty3HIIL, KYpHO
SHKHIIL,
Tac/MKIAI Ba
pyiixataan
YTKa3HII

Jommee]

CweTanaprmET
HKPOCH

Jdasmar Ormmxetn xapa€HU
IOKOpHJIa KypcaTWiraH >kapa¢HIapHHU ¥3
nuura onanu. by y3 naBOarmma naBnar
OrO/KEeTHIAaH MOJHSUTATIITUPILTY BYU OFOJKET
TAIIKWJIOTIIApU Ba OMJIKETAaH Malnar
OJIYBUMJIAPHUHT Xapakarjap cMeTajlapu
OuyaH y3BU OOFIIMK caHaaiu. Xapaxariap
cMmeranap OunaH OOFIUK MOJHUSIBUU

! Myamtid TOMOHHIAH Ty3HUIraH.

MyHOca0aTIapHd HMKKHTa KarTa Typyxra
QKpaTUIIMMU3 MYMKHH, STbHU:

Xapaxariaap cMeTaJlapHH Ty3HIII, Kypuo
YUKW, TACAUKJIAII Ba pyHXaTaaH YTKa3HIIL;

Xapaxarinap CMETaTapHUHT HKPOCH.

BromkeTnapHu maKIaHTHPHILL, Ty3HIL,
KypuO YWMKHII, TAaCAUKIAII Kapa&Huaa
OI0/DKET TAIIKWIOTIApH Ba OIOMKETAaH
MabnIar OJYBUMJIAPDHHUHT CMeTallapu
xkamiuaHagu. J/leMak, cMeTallapHU Ty3HIL,
KYypuO YMKHIN, TaCAUKIAII Ba pyWxaraaH
YTKa3uIn OeBOCUTA JJaBJIAT OIOIKETH IKPOCH
)apa€Hu OWIIaH OOFJIMK XUCOOIaHa IH.

broogxxeTnapHu MXpO OJTUII Ba
Ha30paTHHU aMajra OIIMPUII, OHJKEeT
WXKpOCUTa OUJl XMCOOOTIapHU Tanépriani
Ba TacHMKJIAll, OrPKETIAp YypTacuiaaru
¥3apo MyHocabatnap kabum OrIKeT
nxpocu xkapa€Himapunga OrJKeT
TaIKWIOTIApU Ba OloKeTnaH Maliar
OJIYBUMJIAPHUHT CMETaJlapy MXKPOCHUTA OW/JT
MyHocabaTiap amajira omupuiIaan. bromxker
TaNIKWIOTJIAPUHHUHT Ba OFO/DKETIaH MadJar
OITyBUMJIAPHUHT XapakaTiaap CMeTalapHHH
TY3HIII Ba WKPOCUHU amMaJra OITUPHUII JIABIIAT
OIO/KETHHU TY3HIIl Ba YHHHT HXXPOCU OUITaH
y3BUI OOFIIMK CaHaNaIH.

Brogxer TamKHIOTH JaBjiarT
(GYHKIUAJIApUHN aMalira OIIHPHIN YUYH
OenruiaHraH TapTHOAa JAaBIaT XOKUMHUATH
OpTaHJIApWHUHT Kapopura Kypa TalIKuiI
STUJITAH aJoXMJa TAUIKUIOT OYITraHIurA
YUYyH, YIapHUHT Xapakarjiap CMeTallapu
OunaH OOFTUK MONMABUN MabIyMOTIApHU
OJIAI, YpTaHWII, TaXJHUJI KHIWII KyJlau
Oynrannuru cabadnu, TaAKUKOT UIIMMH3
1y Joupaja OakapuiraH.

Bromxer TamikumoTIIapu TOMOHHUJIAH
BaKTHHYAIUK Xapaxkariiap CMeTallapUuHU
TYy3WII Ba TacIUKJam OelrujaHTaH
MaKjaga KEeWHMHTH MOJIHUS WHIWHUHT
OMpHUHYM YOpAaruHU OifMa-oi O6yiran xonaa
amalra omupuiagu. byHaa, BaKTHHYAIHK
Xapakarjap cMeTacujaa Haszapua
TyTHJIaUTaH OIOJKET/aH aKpaTHIauraH
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MaOmarnap YTraH MOJHS WWIMHUHT OXUPTH
yoparujaru OIO/KeT/aH aKpaTHiaJuraH
MaOJarmapaaH OpTUK OYIMACIHTH JO3UM
XamJia KOHyH Xy}oKatiapuaa OelruiiaHraH
Tag0upIapHH aMajira OIIHPUNI YUYH
Xapaxkariap CyMMacHura aHuKJIallTH PUITUIIN
MyMKHH[6].

Kearycu Monus WUNMMHMHT OUpUHYN
qopard yaIyH OIO/DKET TaIIKIIOTIAPHHUHT
BaKTHHYAJIMK Xapa)arjap cMmeTajapw,
YKOPUH MOJIMS WHIUHUHT 25 nekaOpuraua
Ty3UJIaaH.

BakTuHuanuk xapaxkariap cMeTajnapu
Xapaxatiap CMeTacH TacAUKJIaHTyHra
Kajap amanaa oynamau. bynna, pyiixatian
VYTKa3UII y4yH TaKJIMM 3THITAH Xapaxariap
cMeTacHIa ONPUHYH YOpaK YIyH OIOIKETIaH
aXpaTuiiagural MaOnarjiap BaKTHHYAIUK
Xapaxarjap cMeTacHuaa Hazapjaa TYyTUJITraH
OIO/DKET/IaH aXpaTUiiaJuran MabnariapaaH
KaM OYIIMacIIuTy Kepax.

Monuss opraniapud TOMOHHUJAH
Oenrmianrad OIOIKET IMapameTpiapu
XaMmJla TEeTUIIM KypcaTMacH acocuaa
OIO/KET TANIKUIOTIApU OOII XHCOOUUCH
€KM MKTUCOTYNCH TOMOHHJIAH XapakaTjiap
cMeTacu Ty3ujaau. XapaxaTiap cMeTacu
OI0JUKET TAUIKUJIOTH TOMOHHWJAAH, HUI
oiiyapu OVitrya TakCHMJIaHTaH XOJJIa:

XapakaTIapHUHT OMPUHYN — YYUHYH
rypyxjaapu Oyiinya xapakaTiapHHUHT
MOJJIaJIapura Kypa axparuo;

XapaXxaTJapHUHI TYPTUHYU TYPyXH
Oyiinya xapakaTIapHUHT MOJlaJIapura Kypa
aXpaTMacaaH Ty3uiIau.

Xapaxkarinap cMeTacura xapaxamiap-
HUHT MOJJIANapu OVitnda TYPTHHUH TYPyX
Xapaxariapu EHHIMacy, ITyHUHIIEK 1aBiat
9XTUEKIIAPU YUYH YCTYBOP paBHUIIIA KUYUK
TaJOUPKOPIUK CyOBEKTIapUIaH XapHj
KWJIMHAJUTaH ToBapiap (MLuiap, Xu3Mariap)
TYPYXJIApUHUHT pyixaT 0yiinua xapakariap
EMNIMacH WIOBA KWJIMHAIU. XapaKaTIapHU
xuco0mad yuKHIIga KyHugaruiapra amaln
KUJTUIL KEPaK:

OenruiaHran TapTubOIa
TacOUKJIAHTaH W)KTUMOUM Ba HUKTHUCOIUU
PHUBOXKITAHTHPHII JaCTypIIapura;

— JaBjaT XOKUMUSITH Ba OOLIKApyBH
OpTaHJapH TOMOHHIAH ylapra TaKIuM
STUITAaH OOJDKET COXAacHaru BakoJIaTiapu
moupacuaa Kadyn KWIMHTaH HOPMAaTHB-
XYKYKHUH Xy’KKaTiaapra;

— OenrmiaHrad TapTHOIA TACIUKIAHTaH
OIO/DKET TAIIKUIIOTIAPH Xapa)KaTIIapUHUHT
HOPMATHUBIIAPUTA;

— TOBap Ba XHM3MATIApHHUHT JaBlaT
TOMOHHUJAH TapTHUOTa CONWHAJUTAH
HapxJapu Ba Tapuduapura.

Kymnanan:

— XapakaTjiap cMeTacura Huil
XaKH YYyH OIOMKETIaH aXkpaTWiIaJuTaH
Mabnarnap KOHYH XyXokaTiapu OuiaH
OedaruimaHran JaBO3UM MaoIlJlapd Ba
0a3zaBuil MexHaTra XaK TYJAIl CTaBKaIapH,
yaapra KymuMmua Xak TYJIall Ba ycTamaiap
xamjia aMajjard HaMyHaBUHW MITaTiap Ba
[ITaT HOPMaTUBIIAPUTA PUOS STHITAH XO0J1a
KUPUTHIIAIH;

— Temaror XOoQUMIIap WII XaKu YUyH
OrO/KET/IaH aXKpaTuiaJuraH MabnariapHu
aHWKJIampaa KOHYH XYyXJKaTiapupua
Oenrunanrad 6a3aBUil MEXHATTa XaK TYJall
CcTaBKaJlapuaaH, SKyHHH €3Ma WIOUTapHH
TeKIIUPraHIuK, TYpyX paxOapiuru Ba
OomKkanap yudyH KyIIUM4Ya XaK TYJIallH{
xpucobra oJraH xojja YKyB pekacura
MYyBO(HK Ty3WITaH TapHpHUKATIHIApIaH
KeJnO YHKHUINIIN JI03UM;

— THOOHMET XOMUMIIAPH WII XaKU YIyH
OrO/KET/IaH aXKpaTuiaJuraH MabnariapHu
aHMKJIaMIa KOHYH XyoKaTiIapura MyBo(QUK
0azaBHif MEXHATTa XaK TYJalll CTaBKaJapy Ba
[IapTIapHHU XUCOOTa OJIraH X0J/1a Ty3HITaH
TapupuKaTUHUIAPIaH KEeTU0 YUKUIUIIHN
JI03HM;

— CTUINCHAMS XapakaTiapu CTHIIEH-
IUsIap MUKIOPJIApH Ba CTUICHIUS
OwmwiaH TabMMHJIAII TapTUOUTa MYBO(UK
XucoOIaHa I,

28



byxzanmepusa xucoou éa ayoum

— SrOHA W)KTUMOWHM TYJIOBHHU TYJIAIl
Xapaxarjiapu XapaxaTriap cMeTracura
OenruiiaHraH CTaBKaJapAaH Ba KOHYH
XyAOKaTIapura MyBo(UK SroHa MKTHUMOHMA
TYJIOB TYynaHaaWran Oapuya TYJI0OB
cyMMajapuaaH Kenud UYMKKaH XO0Jaa
KUPUTHIIAIN;

— W1 OepyBUMHUHT (PYKapOIHUK KaBOO-
rapjiuruHu MaxOypuil cyrypTa KHJIMII
Oyinda cyrypTa MyKO(QOTHHH TYJIall Xapa-
KaTinapu xapaxariap CMeTacura KOHYH
XyAoKaTiIapua OeNruiaHrad TapTuoaa uil
OepyBYMHUHT Oapya XOMUMIAPUHUHT YTraH
WHIITH W XaKMHUHT XaKUKUHA Xapakar-
JapuIaH KeMuO YMKKaH X0J1/1a KHPUTHIIAIH;

— TenedoH Ba OOIIKA TEJIEKOMMYHHU-
KaTLUUs XU3MaTjiapu xXapaxariapu abOHEeHT
pakaMjiapu COHHM Ba XHU3MaTriap YUyH
TacJUKJIaHTaH TapudrapuiaH Keaud YuKuo
XUCOOIaHA I,

— pmaBosam, Oonamap Ba Oomka
WKTUMOHMH coXa OIO/DKET TaIIKMIOTIApUaa
OBKATIIaHUIITAa KEeTaJAuraH Xapaxariap
OIO/DKET TAIKWJIOTIIAPUHUHT Xap OUp Typu
YUyH TaCAUKJIAHTaH OBKATJIaHUII KyHUHUHT
HaTypaj MebEpiapuiaH Ba yprada HHIITUK
COHMIaH Keanb YnKnuO XucoOmaHaIun;

— JOopHu-JapMoOHJIapra KeTaJuraH
xapaxartinap KyHuUra Oup Oemopra
XHCOOJMIAaHTaH JOPH-TapMOHIAp MEbEPUTA
Kapab Oenruianay;

— WOKTUMOMN-MaJJaHUH TalIKWIOTIAPHU
alpyM IypyXxH y4yH KHHUM-Kedak, morabsai,
4oima0, Kypra-TyIiak aHKoMIIapu Ba OOIIKa
FOMIIIOK aH>KOMJIAp COTHO OJIHMIITA KeTaJUraH
Xapakarmiap MaBKya MOJIUNA TAbMUHOTHUHT
MeBEPITApH aCOCUIA AKpaTIITaH Mabariap
JIoupacua XucoonaHau;

— CYB, YpMOH X¥’KaJquru Ba OomIKa
TAIKWJIOTIAPHU caKjall Xapa)ariapu
yIapHUHT OakapaéTraH HII MEBbEPH Ba
XKMHUIaH KeMNO YMKKaH XOJIa aHUKJIaHA I

— KYypuKIam baonuaTu
XU3MaTIapUHUHT TYJIOBU OujIaH OOFIHMK

Xapakarinap Ma3Kyp XU3MaTIapHU eTKa3zuo
OepyBYMIIApHUHT Tapudraapura MyBoduK
AHUKJTaHAIN;

— TalIKUIOTIApHUHT OuWHOIAp,
HHIOIOOTNAp, TPAHCIOPT BOCHTATIAPHUIIAH
doiinananum, OWHONAp Ba TPAHCHOPT
BOCHUTAllapH, IIYHUHTAEK OOIIKa MYIK
mwKapacu OmiaH OOFIHK XapaxkaTlapu
KOHYH XYJXJKaTiapuga OeNTHUIIaHTaH
Xapaxariap MebEpH, TUMHTIAP Ba HATypal
KYpcaTKuiiapaH Kenub YMKuO aHUKTaHATH;

— xu3Mar cadapiapura xapaxariap
TAOIKUIOTIAPHUHT OJIANTa KYWHITaH
BasudamapuaaH, MYHUHTACK KOHYH
XyXKaTaapuaa Oenruianral MebEpnapaan
KeNUO YMKKAH XOJ/1a aHUKITaHAIH;
KacaJJIHKIapra
KapIy Taadupiap Ba KUIUIOK XY KaJIUTH
3apapKyHaHaanapura (4uruprianap, TyT
MapBOHACH Ba OOMIKaNap) KapIlu KypaIluIil
OmaH OOFJIMK XapakaTiap IPOTHO3 HII
XaXMiIapu Ba KHUMEBUU Ipemapariapra
6ynram osxTHUXKIap, MYyHUHTACK
OakapuiaJura Wl TyplapuaaH Keaub
YUKKAH XO0JI/1a aHUKJIaHA/IH.

Xapaxarmiap cMETaJapuHH Ty3WIIIa
xap OUp XapaXaTHUHT UKTUCOIMN KUXATIaH
acoCJIaHTaH XHUCOO-KUTOOIap BOCUTACHIA
ACOCIIAaHWINH, OFOIKET KOHYHUMIIATHTA OHJT
HOPMATHB XyKyK{H XysoKarTiap Tanadmapura
MYBO(UK TY3WITaHIUTH ypranunaan|3].

TaakukoT 00BEKTUMHU3 XHCOOJIAHTaH
Tepmu3 pmaBmat yuHuBepcutetu 2022-
2023 Winnnap y4yH Ty3WITaH Xapaxkariap
cMeTallapuHu ypraHaguraH Oyicak, yHIa
OrOKETJaH MOJUSUIAMITUPUIT OWIaH
OOFIIHK Xapa)kaTTapHUHT KHCKAPTaHIATHHA
KYPHUIINMHA3 MYMKHH.

— OINHU300THK
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1-orcaosan

Tepmu3 gaBjaT yHUBepcUTeTHHUHT 2022-2023 iinjuiap yuyH TY3W/ITaH XapaxatJjap
cMeTaJIapu pesKacu>

K¥ypcarkuunap Vnnap Dapku
2022 2023 Cymma Dons
Wi xaKku Ba yHra TeHIAIITHPHJITaH 23947950 | 13882618 | -10065332 58,0
TYJI0BJIAp
WYHOAH,
Acocuit ui1 Xaku 22513440 13308277| -9205163 59,1
PuBokIIaHTHpUIL )KaMFapMacu 861750 333961 -527789 38,8
Wi OepyBUMHUHI a:KpaTMaJapu 5894280 | 2930030 -2964250 49,7
UYHOAH,
WoxtrMonii CONHK (STOHA DKTUMOUH TYIIOB) 5880900 | 2923900 -2957000 49,7
Bouika xapaxkatiaap 6436210 2965260 -3470950 46,1
UYHOAH,
Toap Ba xu3Matiap OYiinda Xxapakariap 5068800 | 2730260 -2338540 53,9
Acocwuii BocuTanap Oyinua xapaxariap 768980 0 -768980 0,0
KAMHU 36278440 | 19777908 | -16500532 54,5

2 TCpMI/I3 JaBjIaT YHUBCPCUTCTUHUHT MOJIHSIBUI XI/ICO6OT.]'IapI/I acocuma TaﬁépﬂaHZ{H

XKanBan MabiaymoTiapuiaH KypHUII
MyMKuHKH, 2022 Ba 2023 i#unmapaa
O0JUKETIaH MOJHSAJIAMITHPUIT OYinda
KOJUIEXK/1a OMPUHYM, UKKHHYHU Ba TYPTUHYH
TypyX Xapaxarjiapy Xapaxariap CMeTajlapy
OViimua xapaxkaTIapHUHT HMKTHCOIHHN
TacHU(U acOCH/Ia pexKaNaIITHPUITaH. Yoy
xapaxamiap Oapya XapaxaT rypyxJapu
Ba Mojjanapu Oyimdya ypraHuinaéTran
Wunga mnacaluim TeHAEHLIUscUra sra
oynran. XXymmanan, 2022 Wnnia KOJUICKHNA
OrO/DKET/IaH MOJUSUTAIITUPHII XaKMH )KaMu
3 6278 MuH. cyMra pexalallTHPUITaH
6¥ca, 2023 iunna sca, 1 9778 MiH. cymnuk
MOJMSUTAIITHPHUII pexanamtupuirad. 2023
vnnaa 2022 #iunra aHucbaran 1 6500 mutH.
cyMm €ku 54,5 dowmsra MOTUAIAMITHPUII
Xa)KMHU KaMalrat.

VYmdy XonmaTtHu XapaxkaTiaap TypyxJjapu
Oyitnua ypranaauran OyJcak, HIll Ba XaKu Ba
YHTa TCHIMIAIITHPWITaH TYIOBIap Oyinda
2023 #imnna 2022 iiunra aucdaran 1 005
MIH. cyM €ku 58 domsra xapaxariap Kam

pexanamrtupuiarad. Wm OepyBUMHHHT
axparmaiapu Oyiinua 2023 iunma 2022
Wunra HucOatan 2964 muH. cym éku 49,7
¢dousra xapaxariap pexacu KaMairas.
Bomka xapaxatinap Typyxu Oyiinda xam
my KaOu XOJaTHU KYPUIIMMHU3 MYMKUH,
2023 #imnma 2965 MiTH. CYMITMK Xapaxxariap
peXalallTHPUIITaH Ba YTraH Huira HucOaTtaH
3471 mutH. cyMm Ekn 46,1 pousra xapaxkatiap
KaM pexallaliTUPHIITaH.

Maskyp xoxnatr Tepmus pgasiar
YHUBEPCUTETUAA YKYyBUUIApP KOHTEH-
TeHTUHHUHT KUCKAPTAHJINTH Ba OIOMKETIaH
MOJIMATIAITUPUIIT KUCKAPTUPUIHUO, TYIOB-
KOHTPAKT aCOCH/Ia YKUTHIITHU HyTa Ky
OeNTIaHTaHIUTY OMIIaH U30XJ1all MYMKHH.

bromgxer TH3mMu Olomxkeriapu
XapaxxaTJIapUHUHT MKTHCOAMH TacHU(HU
Oyiinya OoIIKa XapakaTIapHU aHWKJIAIIIa
y3raua kypcarkuuiaap Ba ychayomaap
KYJIJaHUIIUM MYMKHH, YJIApHUHT
ACOCIIaHTAHJIUTH Xapaxarjiap CMEeTacuHU
pyixarnaH YTKa3yBYM TETHIIIH OIOJKET
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MaOJaFJIapHHNA TAaKCUMIIOBUMJIAD Ba MOJIHS
OpraHjapy TOMOHHJIAH TeKITUPUIIa]IH.

Xapaxaniap CMETaCH WXKPOCH F03achIaH
o0 OOpWIIraH M3JIAHHWIUIApJa aMajjiard
XOJIaT/AaH AbHU BIOmKeT TacHU(DUHY KYIuTaI
Oyinua HypukHOMa pyiixar pakamu Ne-2146
OyHnya xapakatiap Ba JapoMaJyiap Xucoou
om0 Oopuitran. SIHru TapTHOIA 3ca, bromker
xucobu crangaptu bXC-3 xamma bXC-2
ra MyBo¢uK, JlaBnar cekropuuarua Oapua
OFOJDKET TAIIKHIOTIapHIa XUCOO Ba XHCOOOT
FOPUTHIN TapTUOM ¥Y3JIapJH Ba XO3UPTH
BaKT/Ia FOKOPHUIark CTaHIapTaapra MyBo(huK
V3Ac60-2 xamaa JIMBAT-2 nactypnapu
TaKOMWJIJIAIITaH 0OCKAYIapuIa aMainéTia
KYJJTAaHUIIMOK/IA.

Xys1oca

Bromxer TamkmiioTaapuia Xxapaxariap
CMETaJlapUHUHT OyXTainTepus XHCOOWHU
TAKOMUJIJIAITUPHUIT Oopacuia o0Juod
OopuiiraH TaZKUKOTIAap HaTHIKACHIa
KyWuaara WiMan xXynocanap OJIMH]IN:

YMyMmaH ojlraga OWIXET
TAIIKIIOTIIAPH XapaXkaTiap CMeTalapuIari
KY3JIaHTaH XapakaTIapHUHT KaTTa KUCMH
naBiar OMOKETHIAH aXpaTuiap JKaH,
YIApHUHT MaKcalilu caphIaHuIINHEA
TabMHUHJIAII, yIap TYFPUCHIA aXO0pOTIIapHH
MIaKJUTAaHTHPUII MYXHM MacallalapIaH
Oupu caHamaau. ByHUHT y4yH OHOJKET
TAIIKWIOTIIAPU CMETalIapUaaru Malariapu
XUCOOMHU KOHYHUHMIHK acOCHIa
IOPUTIIINIINHA TABMHUHIIAI 3apypIHp.

Xo03upra KyHAa Xapaxatiap CMeTacu
HXPOCH TYFpPUCHIATH XHUCOOOTHA
KeITUPHUITAH MabIyMOTIAPUHUHT
OYHMKJINTHHH Ba TAIIKHUIOT XOAUMIAPHUHT
(hao UIITHPOKU OPKAJIM OMPUHYW HABOAT/IA
XOJTUCITMIIMK Ba MabIyMOTIap maddoduuru
TabMUHIAaHaAU. bBiomker mabmarmapHH
MAKJIAHTAPHII Ba capQuialll HyHaTHIUIapy

Kail Tap3aa onub OopHIaETraHIWIH
TYFpUCHJIa aHUK Ba TE3KOP MabJIyMOTIap
OJIMIII IMKOHH FOKOPH OY1a .

BromkeT TalkuioTiapuaa cMeTaltapHu
TY3WII Ba TacIHKIAml TapTUOWHH
TaKOMHJIJNAMTUPUII OuIaH OOFIHK
W3JTaHUIUIAp HATIKACUIA KyHUIard TakIud
Ba TaBCISUIAPHH KENTHPHO YTHIN Makcanra
MyBO(DHK:

OI0/KET TALIKWJIOTIAPUHT HITATIap
YKa/IBaJIMHU HaMyHaBH 1ITaTiIap jKaJBajiu
acocu/ia IAKUIAaHTUPWIIMIIMHY TAbMUHJIALL,
LYHUHTAEK, TabJIUM Myaccacajapuia
TapupUKATHUATapHH TY3UO Ba
mWAaKIJaHTUPULIAa XOAUMIIAp TapKuou
Oyiuda BakaHTIIapra Wy KyHMaciiuK xamia
TaBIUM Ba THOOWMET TamIKWIOTIApHIA
KOHTCHTCHTIAPHUHT Y3rapuIly OuIaH
OOFIHK KUXATIApHH YbTHOOPTA OJUIIL;

Xapaxkarjap CMETACUHUHI TYPTUHUHU
rypyX KOMMYyHaJl XHU3MaT XapakaTJlapUHU
peXaJalITUPUIIA WIIOBA KUJIWHAJUTaH
XHACOO-KUTOONApPHUHT aCOCITUIUTHHA
TabMUHJIALL;

OMIXKeT TAaWKUJIOTIAPUHUHT
CMETalapuHU pyixarnaH YTKa3UIIHUHT
UEKTPOH TU3UMHUHU sHAJa KEHralTHPUIL
OpKaJIM CMETaJapHU TY3UII JKapaéHUHU
coanailamITUPHUI, cMeTrajnapra
Y3rapTUpHULLIapHU UMKOH KaJap OJIIUHU
OJIHUILI;

CMETallapHUHT WIXKPOCH XHCOOWHU
TAlIKUJ ATHUII Ba IOPUTHIL, CMeTajap
WXpOCUTa OUJ MOJIHMABUM Xucobotiap
TaxXJIMJIMHU amajra OIIMpHUII XamJa
Ha30paTHHU TAaKOMMIJUTAIITHPUII OYitrmda
yCIyOuid acocTapHH SIpaTUIITa KapaTiran
WIMHH TaJKUKOT MIUJIApUHU amalra
OIIMPUII.
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10.

11.

12.

OOMJIAJTAHUJITAH AJABUETJIAP PYUXATHU

“¥V36ekncTon PecryOnukacuHUHT BromkeT KOIEKCHWHHU TacOUKIam TyFpucuia’
V36exucton Pecrybukacuamar 2013 it 26 nexabpuarn YPK-360-con Konynu.
V36exncron Pecrry6mikacunuur “Byxrantepus xucobu Tyrpucuaa’’riu Konysu, 11-Moia
(2016 it 13 anpens, YPK-404-con Guan pyiixaraas yran).

BromxkeT Tamkunoniapuaa OyXraaTepust Xucoou Tyrpucuaaru irypukaoma (2010 v 22
nexadps 2169-con OnnaH pyitxataaH yTraH).

V36ekcuron PecnyOnukacu Mounust Ba3HpHHUHT “BIOHKET TAIKIIIOTIapH Ba OFO/DKETIaH
MaOJar OJTyBUMIJIAPHUHT XapakaTiap CMETACcH Ba ITATIIAP YKa/IBAJIHH TY3HUII, TAC KA
Ba pyHXaT/aH YTKa3UI TapTHOU TYFPUCUAATH HU30MHH TaCIHKJIAII XaKAIarH OyHpyFu
(2015 #tun 15 nexaOpb, 2634-con OmnaH pyixaTaaH yTraH).

V36exncron Pecrrybmukacu Ipesunentunnar 28.01.2022 finary “2022-2026 itumiapra
MYJDKaJIIaHraH Y 36eKMCTOHHIHT TapaKKMET cTpaTerusicu Tyrpucuaa’tu [d-60-con
DapMoHH.

V36ekucron Pecry6nukacuumnr “2021 it yuyn V3bekucton PecryGnmKkacHHHHT
Jasnar Orompkety Tyrucunarn” KouyHd. 2022 i 25 nexadpsb, S"PK-657—COH.
V36exucron Pecrry6muikacu Basupnap Maxxamacuauar 1999 iin 3 centabpaa “Bromker
TAIIKWIOTIAPMHU MaOsar OMJIaH TabMUHIIAII TAPTHOMHY TaKOMIJIIAIITHPUII TYFpUcHia”
ru 414-CoHu KapopH.

OcranakynoB M. byxranrepust xucoou. Tomkent.: ®an Ba rexHonorusuap. 2007.
CaxapueBa M.A. BrojukeTHUI ydeT 1 OT4eTHOCT: yueOHoe mocodue. — YistHoBek : Yl TV,
2010.

Mexmono C.VY., Kymu6oes A.ILl. Bromxker TamKWIOTIApUHIHT OIOKETIAH TaIlKapH
JKaMFapMaiapy XucoOu. Su/KyB KyaaMa, « xracon-momus» 2018. 186 6.

Tuychiyev A.J., Ostonokulov A.A., Ibragimov K.Sh., Tursunov A.S. Byudjet hisobi.
Darslik. — T.: “IQTISOD MOLIYA” 2018. 428 b.

U6parnmos A K., Cyrup6aes B.B. “Bromxker Hasopatu Ba ayauti” YKyB kywianma / T.:
«Mudpocom.Y3». 2009. 192 6.
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THE NECESSITY TO CONDUCT AN ENVIRONMENTAL AUDIT IN
UZBEKISTAN AND ITS SPECIFIC FEATURES

Annotasiya. Ushbu maqolada mamlakatimizdagi ekologik holat, undagi muammolar va
ularni bartaraf etish usullari o ‘rganilgan. O zbekistonda ekologik audit o ‘tkazishning zarurati va
uning o ‘ziga xos xususiyatlari tahlil gilindi. Bargaror rivojlanish tobora muhim vazifaga aylanib
borayotgan zamonaviy dunyoda ekologik audit muhim rol o ‘ynaydi. Bu kompaniyalarga salbiy
ta sirlarni minimallashtirish orqali atrof-muhitga ta Sirini baholash va boshqarish imkonini beradi.
Auditlar ekologik xavflarni va qonun buzilishlarini aniqlashga yordam beradi, bu esa ekologik
standartlarga rioya qilish va faoliyatning shaffofligini oshirishga yordam beradi. Ular ekologik
samaradorlikni oshirish va resurslarni tejash uchun innovatsiyalar va texnologiyalarni joriy
etishni rag’batlantiradi. Bundan tashqari, atrof-muhitni tekshirish brendni mustahkamlashga
va barqaror o ‘sishni va biznesning uzoq muddatli bargarorligini ta’'minlaydigan ekologik ongli
iste’'molchilarni jalb gilishga yordam beradi. Shu sababdan ushbu maqolada ekologik audit
o ‘tkazish bilan bog ‘liq vazifalar o ‘rganildi.

Tayanch so‘zlar: ekologik audit, ekologik nazorat, tabiat, atrof-muhit, korxona.

AHHOTAIMSA. B oanHou cmambve paccmampugaemcs IKoI02u4ecKas 06CmanHoska 8 Haulell
cmpane, ee npodnemvl u nymu ux yempauenus. [Ipoananusuposana Heobxo0umocms nposedeHus
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9KON02UYECK020 ayouma 6 Yzbexucmane u e2o 0cobenHocmu. IKoN02Udeckull ayoum uepaem
BAJICHYIO POb 8 COBPEMEHHOM Mupe, 20e YCMouuueoe pazeumue CmaHosumcs ece bonee
8adCHOU 3a0aueli. Imo no3eonsaen KOMIAHUAM OYeHUBAMb U YAPAGIAMb CEOUM B030eUCmEuem
HA OKPYACAIowyio cpedy, c600s K MUHUMYMY HezamusHoe oz0eticmsue. IIposepku nomozaiom
BbISIBUIMND IKOLOSULECKUE PUCKU U HAPYULEHUS 3AKOHOOAMeTbCmEd, Yo CHOCOOCMEYem NOGbIUUEHUIO
COOMOOEeHUsE IKONO2UHECKUX HOPM U NPO3PaYHOCmU desimenbhocmu. OHu noowpsiiom eHeopeHue
UHHOBAYULL U MEXHOLO02ULL OISt NOBBILUEHUSL IKOTOSUYECKOU IPPHEKMUBHOCTIU U IKOHOMUU PECYPCOB.
Kpome moeo, sxonocuueckuii ayoum nomozaem yKkpenumos OpeHo u npusieyub dK0I02UYECKU
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Annotation. This article examines the ecological situation in our country, its problems, and
methods of their elimination. The necessity of environmental audit in Uzbekistan and its specific
features were analyzed. Environmental audit plays an important role in the modern world, where
sustainable development is becoming an increasingly important task. This allows companies
to assess and manage their environmental impact by minimizing negative impacts. Audits help
identify environmental risks and violations of the law, which helps to improve compliance with
environmental standards and transparency of operations. They encourage the introduction
of innovations and technologies to improve environmental efficiency and save resources. In
addition, environmental audits help to strengthen the brand and attract environmentally conscious
consumers, which ensures sustainable growth and long-term sustainability of the business. For
this reason, in this article, the tasks related to conducting an environmental audit were studied.

Keywords: environmental audit, environmental control, nature, environment, enterprise.

Kirish havoning ifloslanishi yuqori ko‘rsatkichlarni
qayd etgan holda ushbu reytingda yetakchi
o‘rinlarni saqlab kelmoqda. Bu esa o‘z
navbatida, tegishli chora-tadbirlarni
o‘tkazishni taqozo etadi. Rivojlangan
mamlakatlar tajribasidan ma'lumki bunday
hollarda davlat va jamiyat oldida eng
magbul yo‘l bu mamlakatda ekologik audit
va safarbarlik o‘tkazishni taqozo qiladi.
Ekologik audit tabiatni muhofaza qilish
uchun tabiiy resurslardan foydalanadigan
korxonalar faoliyatini o‘rganish natijasida
korxonada olib borilayotgan ishlar
to‘g‘risida obyektiv va to‘lig ma’lumot olish
uchun amalga oshiriladi. Mamlakatimizda
ekologik auditni o‘tkazish va bu orqali
milliy ekologik nazoratni takomillashtirish
zarurati tobora oshib bormoqda. Bu esa oz
navbatida, auditga bo‘lgan ehtiyoj atrof-

So‘ngi paytlarda dunyo miqyosida
ekologik muammolarning ortishi tobora
ona tabiatni asrash va unga zarar keltiruvchi
omillarni bartaraf etish lozimligidan dalolat
bermoqda. Turli mintaqalar o‘zlarining
imkoniyatlaridan kelib chiqqan holda
chora-tadbirlar amalga oshirib kelmoqdalar.
Mamlakatimiz ham global muammolardan
holi emas. Joriy yilning 21-fevral fevral
kuni Toshkent havoning ifloslanish darajasi
bo‘yicha dunyo shaharlari orasida 1-o°‘ringa
chiqdi. Ma'lumotlarga ko‘ra [1], soat 08:50
da Toshkent havosida mayda PM2,5 dispers
zarralarining konsentratsiyasi 196 mkg/m3
ni tashkil etgan — bu “zararli” ko‘rsatkich
hisoblanadi. Bu ko‘rsatkich faqat 21-fevral
kuni emas, yil davomida Toshkent shahrida
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mubhit sohasidagi ko‘plab me’yoriy hujjatlar
bilan bevostida bog‘ligdir. Mamlakatimizada
ekologik auditni o‘tkazish 2021-yil
15-martdagi O°zbekiston Respublikasining
“Ekologik audit to‘g‘risida” [2]gi O‘RQ-
678-son Qonuni bilan tartibga solinadi. Unga
ko‘ra: ekologik audit tavsiyaviy xarakterga
ega bo‘lib, mustagqillik, xolislik, ishonchlilik
va maxfiylik kabi asosiy prinsiplar asosida
o‘tkaziladi. Shu bois bugungi kunda ushbu
masalalarning dolzarbliligidan kelib chiqib,
ekologik audit o‘tkazishning zarurati va
uning o°ziga xos xususiyatlarini chuqurroq
o‘rganish lozim deb hisoblaymiz.

Mavzuga oid adabiyotlar sharhi.

Mamlakatimizda ekologik auditni
ilmiy o‘rganishda o‘ziga xos fikrlar
mavjud. Olimlar uni huquqiy va iqtisodiy
tomonlarini ilmiy izlanishlar orqali ochib
berishga xarakat qilishgan. Huquqshunos
olimlardan J.Xolmo‘minov, D.Maxkamov,
M.Usmonovlar ekologik auditni huquqiy
tomonlarini o‘rgangan bo‘lsalar,
S.Maxmudov, K.Abirqulov, A.Rafiqov,
B.Xamdamov, R.Do‘stmuradovlar ekologik
audit o‘tkazishning iqtisodiy jihatlarini
tadqiq qilganlar. Lekin tabiatni muxofaza
qilishda ekologik auditni o°‘tkazish
bo‘yicha MDH olimlari nisbatan ko‘proq
tadqiqotlar o‘tkazganlar. Ular asosan ilmiy
ishlarida ekologik xavflarni aniqlash va
boshqaruvni takomillashtirish, ekologik
auditni normativ talablar va standartlarga
muvofigligini, innovatsiyalar va barqarorlikni
rag’batlantirish masalalarini o‘rganganlar.
Masalan, rus olimining ekologik audit
haqidagi fikri, texnika fanlari doktori,
professor, ekologiya va tabiiy resurslarni
boshqarish sohasidagi mutaxassis Vladimir
Lebedevning nuqtai nazarini ko‘rib chiqish
mumkin. U o‘z tadqiqotlari va nashrlarida
quyidagi jihatlarga e’tibor qaratadi: «Ekologik
audit korxonalar va mintaqalarning barqaror
rivojlanishida muhim rol o‘ynaydi. Nafaqat

gonunchilik me’yorlariga rioya qilish, balki
faoliyatning atrof-mubhitga ta’sirini baholash
usullarini doimiy ravishda takomillashtirish
muhimdir. Rossiyada bu, ayniqsa, noyob
tabiiy resurslar va mavjud ekologik vaziyat
nuqtai nazaridan to‘g’ri keladi. To‘g’ri
tashkil etilgan ekologik audit nafaqat
ekologik xavflarni minimallashtirishga, balki
resurslardan foydalanish samaradorligini
oshirishga va iqtisodiyotning barqaror
rivojlanishini ta’minlashga yordam beradiy.
Shunday qilib, Vladimir Lebedev ekologik
auditning ekologik xavfsizlik va barqaror
rivojlanishga erishish vositasi sifatida
muhimligini, shuningdek, uni doimiy ravishda
takomillashtirish va Rossiya sharoitlarining
o‘ziga xos xususiyatlariga moslashish
zarurligini ta’kidlaydi[3]. Shuningdek, soha
mutaxassislari I.Lemonova V.Gavrilov,
M.Sheglovlarning fikriga ko‘ra, ekologik
auditning magsadi xo‘jalik yurituvchi
subyektlar uchun o‘zlarining ekologik
siyosatini aniglab olish, belgilangan ekologik
talablarga rioya qilinishini ta’minlash
magqsadida amalga oshiriladigan tadbirlar
yo‘nalishlarini shakllantirish hamda tabiatdan
foydalanishning samarali mexanizmini ishlab
chiqgishda ko‘maklashishdan iborat[4].
Umuman olganda, olimlarning ekologik
audit o‘tkazish haqidagi fikri ijobiydir,
chunki bu nafagat qonunchilikka rioya qilish
va ekologik xavfsizlikni yaxshilashga, balki
tashkilotlar va umuman jamiyatning barqaror
rivojlanishi uchun sharoit yaratishga yordam
beradi.
Tadqiqot metodologiyasi

Magqolada nazariy tahlil va sintez,
induksiya va deduksiya, tizimli yondashuv,
abstrakt-mantiqiy fikrlash, monografik
kuzatuv, ma’lumotlar tadqiqoti usullardan
foydalangan holda birgalikdagi faoliyat
natijasiga baho berish usullaridan
foydalanildi.

35



byxeanmepusa xucoou éa ayoum

Natija va muhokama

Zamonaviy sharoitda mamlakatimizda
ekologik audit o‘tkazishning zarurati tobora
ortib bormoqda. Ekologik audit korxona
va tashkilotlarning ekologik faoliyatini
baholash va boshqarish uchun muhim
vosita hisoblanib, u faoliyatning atrof-
muhitga ta’sirini aniqlash va tahlil gilishga,
shuningdek, ekologik samaradorlikni oshirish
choralarini taklif gilishga qaratilgan bo‘ladi.
Yangi O‘zbekistonda aholi salomatligi eng
oliy qadriyatlardan biri hisoblanganligi
sababli, atrof-muhitga alohida e’tibor
berishni talab qilmoqda. Quyida atrof-
muhit ifloslanish bo‘yicha O‘zbekiston
Respublikasi Prezidenti huzuridagi statistika
agentligi bergan ma’lumotlarini ko‘rib
chigamiz.

1-jadval
Atrof-mubhit ifloslanishi [5]
(hududlar kesimida)

Xududlar | 2018 | 2019 | 2021 | 2022 | 2023
O‘zbekiston
Respublikasi | 729]975,1]924,4|908,7| 874
Qoragqalpo-
g‘iston
Respublikasi | 29,2| 32,8| 28,9| 314 21
Andijon
viloyati 8,7 18,5| 11,5] 4,9 17
Buxoro
viloyati 75,5| 55,6| 37,1| 44,8 36
Jizzax
viloyati 23,8| 70,2| 34| 29 27
Qashgadaryo
viloyati | 141,2|176,3|128,1]132,2| 116
Navoiy
viloyati 40,3 47| 48,4| 68,6 42
Namangan
viloyati 54| 7.8 15 24 7
Samarqgand
viloyati 51,5 54,7| 52,7| 39.4 39
Surxondaryo
viloyati 35| 3,1 65| 7.1 7

Sirdaryo
viloyati 21| 66,1 71,8| 45,7 49
Toshkent
viloyati 257,61370,6 | 430|425.4| 438
Farg‘ona
viloyati 43| 389| 50,5| 46,5 49
Xorazm
viloyati 4.8 5 6,8 7,2 5
Toshkent
shahri 23,5 28,5| 33,7| 28,6 21

Yuqoridagi ma'lumotlardan ko‘rinib
turibdiki, mamlakatimizda havosi eng yomon
hududlar ro‘yxatida Toshkent va Qashqgadaryo
viloyatlari ko‘rsatib o‘tilgan. Lekin bizning
fikrimizcha bu dastlabki ma’lumotlar
xolos. Sababi, Toshkent va Samarqand
shaharlaridagi ekologik vaziyat barchamizga
ma’lum. Shu bilan birga statistika agentligi
“Atmosferaga chiqariladigan ifloslantiruvchi
moddalar’ni rasm ko rinishida e'lon qgilgan
bo‘lib uni quyida ko‘rishimiz mumkin.
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1-rasm. Atmosferaga chiqarilgan
ifloslantiruvchi moddalar[5]

Yuqorida ko‘rsatib o‘tilgan rasmdagi
ma’lumotlarga ko‘ra deyarli butun
mamlakatimiz qizil hudud ya’ni atmosfera
inson hayoti uchun zararli moddalarga to‘la
ekanligi ma’lum qilinmoqda. Aksincha,
poytaxtimiz havosi esa nisbatan toza
ko‘rsatilgan. Biz ijtimoiy fikrlar hamda
poytaxtdagi mavjud vaziyatni o‘rgangan
holda bu fikrlarga qo‘shilmaymiz. Sababi,
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poytaxtimizdagi ekologik vaziyat barcha-
mizga ma’lumdir. Yuqoridagi kabi munozara-
li vaziyatlar vujudga kelmasligi uchun atrof-
muhitni toza saqlash va doimiy tegishli
korxona va tuzilmalarda ekologik audit o‘t-
kazish lozim. Korxonada ekologik audit o‘t-
kazishning 3 ta asosiy maqsadi bo‘lib, ular:

— korxona haqida aniq va ishonchli
ma’lumotlarni to‘plash;

— tabiiy resursdan foydalanuvchi
tomonidan qonun hujjatlari normalari va
shartlariga, xalgaro yoki milliy standartlarga
rioya etilishini tekshirish;

— tashkilotda ekologik siyosat va atrof-
muhitni boshqarish tizimini ishlab chiqish
va keyinchalik amalga oshirishda yordam
ko‘rsatish.

Natijada, tabiiy resurslardan foydala-
nuvchi korxona atrof-muhitga nisbatan
keltiriladigan zararlar va favqulodda
vaziyatlar hamda kelajakda ular tufayli kelib
chiqadigan pul xarajatlarini kamaytirishga
yordam beradi. Ekologik audit korxonalarda
nazorat tizimining elementidir. Lekin u
ekologik nazorat o‘rnini bosmaydi. Yuqorida
ta’kidlab o‘tganimizdek, ekologik audit
majburiy xarakterga ega emas. Faqatgina
korxona atrof-muhitga ta’sir ko‘rsatish xavfi
darajasi yuqori deb topilsa, majburiy tarzda
o‘tkazilshi mumkin. Atrof-muhitga ta’sir
ko‘rsatish xavfi darajasi bo‘yicha faoliyat
turlarining ro‘yxati O‘zbekiston Respublikasi
Vazirlar Mahkamasi tomonidan belgilanadi.

Shu sababli mavjud xolatlarni
o‘rganish va uni bartaraf etish bo‘yicha
tavsiya ishlab chiqish bilan chegaralaniladi.
Xalgaro miqyosida ekologik auditni dastlab
korxonaning ichki audit bo‘limi o‘tkazadi.
Sababi, rivojlangan mamlakatlarda tabiiy
atrof-mubhitga yetkazilgan zarar uchun juda
katta sanksiyalar va jazo turlari mavjud.
Milliy tajribada esa ekologik auditni
gonunning 3-moddasiga[l] muvofiq,
ekologik auditorning malaka sertifikatiga

ega bo‘lgan shaxsgina o‘tkazishi mumkin.
Bu esa ekologik auditni o‘tkazish ko‘p
hollarda xususiy auditorlik tashkilotlari
bilan shartnoma asosida o‘tkazilishini
nazarda tutadi. Ekologik auditni o‘ziga
xos jihatlaridan biri shuki, ekologik audit
ekologik audit subyektining atrof-muhitni
muhofaza qilish va tabiiy resurslardan
oqilona foydalanish sohasidagi butun
faoliyatiga yoki uning alohida qismiga
nisbatan o‘tkazilishi mumkin. Shuningdek,
avariyalar va favqulodda vaziyatlar yuzaga
kelganda, shuningdek, jinoyat ishlarini
tergov qilish yoxud O‘zbekiston Respublikasi
Prezidentining yoki O‘zbekiston Respublikasi
Vazirlar Mahkamasining topshirig‘i
munosabati bilan O‘zbekiston respublikasi
ekologiya va atrof muhitni muhofaza qilish
davlat qo‘mitasi tomonidan o‘tkazilgan
ekologik auditning fakti va natijalaridan qat’i
nazar tekshiruv o‘tkazilishi mumkin.

Ekologik audit bir qator asosiy
prinsiplarga asoslanadi:

— Axborotning shaffofligi va mavjudligi:
barcha ma’lumotlar va audit natijalari barcha
manfaatdor tomonlar bilan tanishish uchun
mavjud bo‘lishi kerak.

— Obyektivlik: manfaatlar to‘qnashuvini
bartaraf etish uchun audit mustaqil yoki
obyektiv ekspertlar tomonidan o‘tkazilishi
kerak.

— Tizimli yondashuv: audit ishlab
chigarish jarayonlaridan tortib chiqgindilarni
boshqarishgacha bo‘lgan atrof-mubhitga ta’sir
ko‘rsatadigan tashkilot faoliyatining barcha
jihatlarini gamrab olishi kerak.

— Uzluksizlik: ekologik audit tashkilot-
ning ekologik siyosati va amaliyotidagi
o‘zgarishlar va yaxshilanishlarni kuzatish
imkonini beruvchi muntazam va tizimli
jarayon bo‘lishi kerak.

Ekologik audit o‘tkazilayotgan
korxonaning ekologik holatini oynasi
hisoblanib, ekologik auditni o‘tkazishning bir

37



byxzanmepusa xucoou ea ayoum

qancha murakkab jihatlari mavjud bo‘lganligi
sababli, bizning fikrimizcha ekologik audit
o‘tkazish jarayoni quyidagi bosqichlarni o‘z
ichiga olishi lozim:

— Rejalashtirish va tayyorlash: auditning
magqsadlari, ko‘lami va metodologiyasini
aniqlash va kerakli ma’lumotlarni to‘plash.

— Tadqiqot va tahlil: hozirgi ekologik
amaliyotlarni va ularning standartlarga
muvofigligini baholash. Ma’lumotlarni tahlil
qilish va asosiy muammolarni aniqlash.

Tavsiyalarni shakllantirish: ekologik
ishlab chiqarish amaliyotini takomillashtirish,
ekologik xavflarni kamaytirish va
resurslardan foydalanishni optimallashtirish
bo‘yicha takliflarni ishlab chiqish.

Hisobot va monitoring: takliflar va
tavsiyalar bilan audit natijalari to‘g‘risida
hisobot tayyorlash. Taklif etilayotgan
tadbirlarning amalga oshirilishini monitoring
qilish.

Mahsulotning
hayotiylik sikli (Life

Cycle Assessment,
LCA)

Atrof-mubhitni tartibga
soluvchi baholash
(Environmental Impact
Assessment, EIA)

I

Tabiiy resurslarni
boshgqarish auditi

(Natural resource
Management Audit)

Ekologik audit barqaror rivojlanish va
atrof-muhitni muhofaza qilish masalalari
tobora dolzarb bo‘lib borayotgan zamonaviy
dunyoda ajralmas vositadir. Ushbu jarayon
nafaqat inson faoliyatining tabiiy muhitga
ta’sirini baholaydi, balki tashkilotlar,
korxonalar va umuman jamiyatning
ekologik samaradorligini oshirish uchun
samarali strategiyalarni ishlab chiqish va
amalga oshirishga yordam beradi. Hozirda
axborot texnologiyalarining rivojlanganligi
hamda yangidan-yangi ekologik muammolar
paydo bo‘layotganligi sababli, iqtisodiyoti
rivojlangan mamlakatlar ekologik auditni
o‘tkazish bo‘yicha zamonaviy usullarni
qo‘llashga intilmoqda. Ekologik auditning
zamonaviy usullari tashkilotlar faoliyatining
atrof-muhitga ta’sirini har tomonlama
baholash uchun turli xil yondashuvlar va
texnologiyalarni o‘z ichiga oladi. Quyida
ulardan ba’zilarini ko‘rib chigamiz:

/ushbu usul mahsulot yoki xizmatning barcha\
ekologik jihatlarini uning hayotiylik siklining
barcha bosqichlarida — xom ashyoni qazib
olishdan tortib, to wuni iste’molidan so‘ng
utilizatsiya qilishgacha baholashga imkon beradi.
LCA iqlim, suv resurslari, yer va havoga ta’sirini
tahlil qilishni 0‘z ichiga oladi. /

N
0 )

yangi loyihalar, qurilish yoki texnologiya
o‘zgarishlarining  atrof-muhitga  ta’sirini
oldindan baholash uchun qo‘llaniladi. EIA
biologik xilma-xillik, suv resurslari, ijtimoiy
va iqtisodiy jihatlarni o‘z ichiga olgan turli
jihatlarni baholashni qamrab oladi.

)

\

Ksuv, o‘rmonlar, biologik xilma-xillik va
boshqalar kabi tabiiy resurslarni boshqarishni
baholash uchun amalga oshiriladi. Ushbu
usuldan asosiy magsad ushbu resurslardan
foydalanish samaradorligi va barqarorligini

aniqlash hisoblanadi.
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Uglerod izi auditi
(Carbon Footprint
Audit)

Atrof-muhit auditi
(ecological
auditing)

Axborot texnologiyalari
va ma’lumotlaridan

foydalanish (IT and
Data-driven Audits)

~

/tashkilot faoliyatining iqlim o‘zgarishiga issiqgxona
gazlari  chiqindilari  ko‘rinishidagi  ta’sirini
baholashga qaratilgan. Maxsulot ishlab chiqarish,
tashish, energiyadan foydalanish va boshqalar bilan
bog‘liq bo‘lgan barcha turdagi chigindilarni, shu
jumladan to‘g‘ridan-to‘g‘ri va bilvosita tahlil
qilishni 0‘z ichiga oladi. Shuningdek, turli gazlarni
Katmosferaga chigishini tahlil giladi. /

4 )

tashkilotning  atrof-muhit  standartlari,
siyosati va protseduralarining bajarilishini
tekshirish va atrof-muhitni muhofaza qilish
to‘g‘risidagi qonun hujjatlari talablariga
muvofigligini ta’minlashni o°z ichiga oladi.

- /

atrof-muhit to‘g‘risidagi ma’lumotlarni yig‘ish,

tahlil  qilish  va  vizualizatsiya  qilishni
osonlashtiradigan zamonaviy axborot
texnologiyalari, ma’lumotlar bazasini boshqarish
tizimlari va  ixtisoslashtirilgan  dasturiy

yechimlardan foydalanishni o‘z ichiga oladi.
Ushbu usullar ko‘pincha tashkilot yoki loyihaning
o‘ziga xos vazifalari va xususiyatlariga qarab
birlashtiriladi va moslashtiriladi. Ularning magsadi
nafagat atrof-muhitning hozirgi holatini baholash,
balki atrof-muhit samaradorligini oshirish va atrof-

muhit me’yorlari va standartlariga rioya qilish

Q‘ yicha tavsiyalar berishdir. J

2-rasm. Ekologik auditga zamonaviy yondashuvlar.

Shunday qilib, zamonaviy ekologik
audit korxonaning ekologik samaradorligini
ob’ektiv baholash va uni oshirish choralarini
ishlab chiqish imkonini beradigan keng
qamrovli, moslashuvchan, me’yoriy
talablarga javob beradigan vosita hisoblanadi.
Uning rivojlanishi atrof-muhitni muhofaza
qilish sohasidagi muhim muammo va
vazifalarni o‘z vaqtida bajarilishiga yordam
beradi.

Xulosa

Ekologik audit zamonaviy biznes
amaliyotida muhim rol o‘ynaydi,
tashkilotlarning ekologik javobgarligi va
barqaror rivojlanishini yaxshilashga yordam
beradi. Uning amaliyotini joriy etish nafaqat

qonunchilik talablariga rioya qilish, balki
zamonaviy ekologik inqiroz sharoitida tobora
muhim ahamiyat kasb etayotgan faoliyatning
atrof-mubhitga ta’sirini kamaytirishga imkon
beradi. Mamlakatimizda ekologik audit
asosan neft-gaz va qurilish soxalarida
o‘tkaziladi. Ammo bizning fikrimizcha bu
yetarli emas. Sababi, og‘ir sanoat, tog‘-kon
sanoati avtotransport vositalarini belgilangan
me’yorlar asosida ishlayotganligini doimiy
o‘rganish zamon talabi hisoblanadi. Shuning
uchun majburiy ekologik ekspertiza
yoki ekologik tekshiruvlar o‘tkazuvchi
subyektlar ro‘yhatini qayta ko‘rib chiqish
va ekologik audit o‘tkazuvchi subyektlari
sonini ko‘paytirishni davlat tomonidan
rag‘batlantirish kerak. Zamonaviy sharoitda
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yirik jarimalar yoki vaqtinchalik qo‘yiladigan
taqiblar bilan kutilgan natijaga erishib
bo‘lmaydi. Davlat ekologik nazoratni
kuchaytirishi lozim deb hisoblaymiz. Agar
bu soha davlat tomonidan nazorat ostiga
olinmasa, keyinchalik uni tartibga solib
bo‘lmaydi. Bu borada davlatning ekologik
siyosatini takomilashtirish zarur deb
hisoblaymiz. Maxsus davlat tashkilotlari
vakolatini kuchaytirish va ekologik
huqugbuzarliklarni jinoiy ish darajasida
ko‘rib chiqish hamda hududlarda mahalliy

hokimiyat organlari tomonidan mavjud aniq
ma’lumotlarni shakllantirish maqsadida,
ekologik auditni har yili kamida 2 marotaba
majburiy o‘tkazilishi lozim deb hisoblaymiz.
Shunday qilib, ekologik audit mamlakatda
iqtisodiy manfaatlar va tabiiy resurslarni
saglash ehtiyojlari o‘rtasidagi muvozanatni
ta’minlab, zamonaviy atrof-muhitni
boshqarishda muhim rol o‘ynaydi. Ushbu
vosita kelajakda sayyoramizning barqaror
rivojlanishi va farovonligini ta’minlash
uchun zarur hisoblanadi.
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AuHOTauus. Makonada uuku Monuaeuil Hazopam Kaou SHe Myxum OOUKAPY8 J1eMeHmAapPUOaH
oupu kypub yukunaou. Muxu Monuseull Ha3opamuu mawikul SMUWHUHS XATKaApo amMaiuémuoan
Goudanranuw yuyn yuune mysuimacu Kypu6d yuxuiou. Myaccacanrapoa xucobom cuécamumnu
Apamuoa UYKY MOIUSEUL HA30PAMHUHE VPHU 6a 0013apd Oyauwu Kypcamuiean. Axéopom
MYNAAUOA UYKU MOTUABUL HA30PAMHUNE YCITYBOPAUSU MADMUHAAUL MYXYMAUSU KETMUPUTSAH.
Xamonapnune onounu onuw 84 AHUKAAW, AKMUGIAPHUHS CAKTAHUWMUHU MALMUHIAUL, UWLYHUHZOEK,
xap oup xyscanux mynocabamiapu Oyxeaimepus XUCOOUHUHS XAKUKULIUSU 80 KOHYHUUIUSUHU
MABMUHAAUL, MOOOUTL HCABOOAPIUKHU MAWUKUIL IMULU, OABPUL UHECHMAPU3AYUSIAPHU YIMKAZUULOA
UYKY MOTUABULL HA30pam camapadopiueuea 6axo oepuiou.

TasiHu cy3aap: uuku MOIUAGUI HA30pAM, HA30PAM MYPLAPU, UYKU HA30pam oObeKmu,
xucob cuécamu, ax6opom myniaui, MOOOULl Hca80OAPIUK, KOHYHULIUKHU MADMUHIAW, UYKU
Hazopam maooupu.

AHHOTAUUs. B cmamobe paccmampugaemcs 00U U3 GANCHETUUX IIEMEHMO8 YRPAGIeHUs,
MAaKol Kak 6HympeHHUil YuHancosuvlil Konmponw. E2o cmpykmypa Ovina nepecmMompena ¢ yenwio
UCNONL30BANUSL MENCOYHAPOOHOU NPAKMUKY OP2AHUZAYUU BHYMPEHHE20 PUHAHCOBO20 KOHMPOJISL.
Iokaszana ponvs u akmyaibHOCMb GHYMPEHHE20 DUHAHCOB020 KOHMPOsL 8 OpMUPOSaAnHUU
NOAUMUKY OMYemHOCmU 8 yupescoenusx. Ommeyena 6adcHoCms obecnedeHus: npuopumemad
6HYMPEHHE20 YUHAHCOB020 KOWMPOJISL npu cOope ungopmayuu. dhdekmusnocms 6HympeHHe2o
uHanco8020 KOHMPOIS OYEHUBANACH 8 NPEOOMBPAUEHUU U BbIABTICHUU OWUDOK, 0becneyeHul
COXPAHHOCMU AKMUBOB, 4 MAKICE 0DecneyeHuu 00CMOBEPHOCTU U 3AKOHHOCHIU YUEMa KadCO020
0€1108020 83aUMOOECMEUs], OPSAHUZAYUL MAMEPUATbHOU OMEEMCMBEHHOCHU, NPOBedeHUU
nepuooUYecKUx UHBEHMapu3ayull.

KirroueBble CI0Ba: 6HYymMpeHHUU (QUHAHCOBLLL KOHMPOLb, UL KOHMPOJSL, 00beKm
BHYMPEHHE20 KOHMPOJIsl, Y4emHasi NOIUMUKdA, COop UHPOpMayull, (PUHAHCOBAsL OMBEMCMEEHHOCTIb,
obecneuenue 3aKOHHOCHU, MEPONPUSMUE HYMPEHHE20 KOHMPOJIs.

Abstract. The article discusses one of the most important elements of management, such as
internal financial control. Its structure has been revised in order to use the international practice
of organizing internal financial control. The role and relevance of internal financial control in
the formation of reporting policy in institutions is shown. The importance of ensuring the priority
of internal financial control when collecting information was noted. The effectiveness of internal

financial control was assessed in preventing and detecting errors, ensuring the safety of assets, as
well as ensuring the reliability and legality of accounting for each business interaction, organizing
financial responsibility, and conducting periodic inventories.

Key words: internal financial control, types of control, object of internal control, accounting
policies, collection of information, financial responsibility, ensuring legality, internal control
measures.

Kupum byryHnru kyHjaa MapkasjalraH Ha3opat
TU3MMJIAPUHUHT alpuMIapu Tyratuiauo

KaxoH HKTHCOAMETHTA KA  yyaccacamap MYKM HA30paTAra MyXHUM

cyppaTiiap OWIaH MHTErpamusuiamaéTran
V36eKnCTOHIa XO3UPrH KYHAA XaIKapo
MOJNHUSIBHH XxHcoOOTIap Ba ayauT
CTaHAapTIapura YTHII Macajajgapura
anoxuaa Hd3bTUbOOp OepuUIMOKIA.

9bTHOOP KapaTHIHIINAA, yIapAard HiLiap
XOJIATH XaKH/1a aHUK Ba XOJIMCOHA ax0opoTra
sra Oynuuniapu kepak. ByHUHT yayH naBnart
OOMIKAPYBHUHT MYXHM DJIEMEHTH OYJIraH
WYKH HA30paT TH3UMH camapanu (HaoausT
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FOPUTHIIN JIO3UM. YIIIOY TH3UM HIII JKapaéHuIa
V3apo MyHocabaTiap UINTUPOKIMIAPUHUHT
MaHpaaTIapu MyBO3aHATHTA DPUIIHUII YIyH
3apyp XucoOmaHaIu.

Bromxer myaccacamapugara xap KaH-
Jaii paonuAT UKKU TH3UMIA COIUpP OYIau.
bupunuucu, omepanuon (TamIKUIWAH)
TH3UM 6Ynu0, y OenrmiaHran Makcaaiap-
ra JpUINUINITA acociaHraH. VKKUHYHCH -
OOIIKapyB TU3UMH OYINO, YHHUHT TapKUOUi
KHCMITapH cuécaTiap, OroKeTIap, Konganap,
Kypcatmanap, OyxraiaTepus Xucodbu Ba
XUCOOOT TU3UMIIapH OYIHO, MUPOBAp,T HATH-
Kaja XY KaIUK CyObeKTHHUHT MAaKCaJIapura
SPUIIUITHN TAabMHHIJIAITAa KAapaTHITAH.
Ymoly TH3uMIap peanu3anuscuaa UIKH
Ha30par y3ura Xoc BazugaHu Oaxxapai.

IIynusr yayn Y36ekncton PecrryGmika-
CHHUHT «ByXranTepusi XUCOOH TYFpUCHIA»
SIHTU TaXpUpuJaru KoOHyHH 21-mongacuzna
“Nuku Hazopar’ra Kyiujgaruda tabpud
O6epunran: “Mukm HazopaT OyxramTepus
XUCOOMHM IOPUTHUIINA, MOJNHUSIBHH Ba
OomKa XMCOOOTIAPHHU TY3HIAA XY KATUK
OTIepaIMsTIAPUHU aMajra ONIMPHUIIHHHT
KOHYHUHJIUTUHU, UKTUCOJIMHN >KUXaTAaH
MaKkcaara MyBOQHUKIUTHHHU, aKTHBIAPHUHT
OyT CakJIaHWIIMHU TabMMHIAII, TaJIOH-
TOPO’K KIUTHUII XOJTAPH Ba XaTOIUKIAPHUHT
OJIINHY OJIUII XaMJla aHUKJAIl MaKcaIuia
OyxranTepus XMcoOu CyOBEKTHHUHT pax0apu
TOMOHHUAAH KaOyJ KUINHTaH XUCco0 cuécatu
acocu/a TAIIKWI ATHITaH 4opa-Tagoupiap
Tr3umuanp [ 1].

Wuku Hazopar - Oy Myaccaca pax0apusiTa
TOMOHHJAH 0apya XOJUMIAap TOMOHUJIAH
XYKaJIUK oOIepalusIapuHu amMalra
OLIMpHIIZA Y3 BasU(aTapHHU SHT CaMapanu
Oakapuml yuyH (olganaHIIaurad qopa-
TanOupiap TusumMu. Mukum HazopaT ymoy
oTNepanusIapHUHT KOHYHUUIUTHHU Ba
yJIApHUHT Myaccaca yIyH aXaMUA TN HHH
OeJrrwiaian.

Nuku Ha30paT MabIyMOTIapH Myaccaca
pax0apusaTu Ba OONIKapyB XOIMMIIapUTa

XYKamuK MyHOca0aTiapu y4yH ONATHH
[IAPOUTIApAAH YeTra YMKHUIUIAp XaKuJa
Te3Ja TYIUK MabIyMOT OJHINra &paam
Oepanu.

WNuku Ha3opaTHU yTKa3um xap Oup
Myaccaca yuyH MaxOypuitanmp. Mupuk
MyaccanapJa Maxcyc HYKH Ha3opar EKH
WYKH ayJUT OYIAMIIApH TAaITKWI dTHTHIIH
MYMKHH.

HazopaTHUHT acocuii makxcaou
MyaccacaHUHI XaTaplapuHU KaMalTHpHII,
MakKcajjiapra JPUMIUIIHA TabMHUHIAII,
MYJIKHU CYUUCTCHMOJ KUJIUIIHUHT OJIIUHA
OJIUILL, aKTUBJIAPHU YFUPJIaLl EKU YFUpIIaIlTra
YpUHHULIUIApHU KyHuaa KeJTUPUJITAH
mIaKJiap opkaiu 6aprapad STHIITUD:

— TypiaHW Japaxajarum Koujaaiap
TanabIapUIaH OLUULIAPHIY AHUKTAUL

— OFUIIJIAPHUHT caba0IapUHU MmMax/iu
Kuauw (TTy KyMITaJiaH XOAUMIIap),

— my3zamuw, S'PHU aHWUKJIAaHTaH
Kougady3apiukiapHu OapTtapad >STHII
Oyinua TakiudIapHu UIUIA0 YUKUIIL,

— OJJWHU OJIUII, S'PHU KeJaxkakiaa
OyHaail Kouaaby3apIUKIapHUHT 010UHU
OnUWL YOPANAPUHY UUAA0 YUKULL,

— XYKyKHU Mmyxogaza Kuauul,
SBPHU KOHYHOY3apJIMK KHIJITAaHIAPHHU
»KaBOOTapIIMKKa TOPTHII Ba OomIkaiap.

Mag3yra ouj agaduériiap mapxu

WNuku MOnusBUI HA30pAT TUBUMUHUHT
acocuii CyOBEKTH MUKH ayIUT XUCOOIaHAIH.
By xaxma 6up KaTop XOprKAi ONMUMIIApPHHHT
KapalllapuHH KaiJ KWINO YTHI 5KOU3.

Kymnanan, Poccusnuk onuma MBanosa
Enena JleonnnoBHanuHT rikpuya, “Hazopar
- Oy Oomkapuiagurad OObEKTHUHT UIIIAIl
XKapaéHUHUHT KaOyn KMIMHTaH OOIIKapyB
KapopJiapura MyBO(QHKJIUTHHA Ky3aTHII Ba
TEKIIUPHII TU3UMHU, OOIIKAPYB OOBEKTUTA
OOIIKApYB TABCUPH HATW)KAJAPUHH Ba YIIOY
KapopJlapHU amajra OLIMpHUILJIA COIUP
OyJiran OfFMILIapHH aHUKIAm - aed ¥3
KapanurapuHu Kaia kurad[7].
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Poccustmik oM Anekcert Tuxomupos
(HUKpHUYa, HUKH HA30paT OM3HEC yUyH Ha30pat
KIUTHHAOUTaH (€KW KOJJAWK) XaB(QHHHT
MakOyJl JapaxacMHU TabMHHJIAWJIUTaH
Ou3Hec jxapaHWHUHT Kucmiapu, neb
TabpUpIaiau[8].

[lyaunarnex, Poccusnumk onmMma
C.M.bbrukoBanusr ¢ukpuya, “Nukn ayaur
WYKJ Ha30paT TH3UMHHHHT JIEMEHTH OYIH0,
y pax0apusiT TOMOHHJIaH XUCOO Ba OoIIKa
HA30paT MaBIYMOTIAPUHU TaXJIHI KU
Makcaauja Tysuiaan’ [9].

Illy 6wman Oupra, Poccusuiuk onum
A.ConuHHuHT ¢uxkpuya - Wukm aynur
STHTU TYIIyHYa OYIMarand y4yH YYUHYH
MHHT WWJUIMKHUHT Oonuiapujaa ajaoxuja
9pTHOOPHU TopTau. JyHENa WUKK ayauTra
KU3UKUII OpTUO OopaéTranu, OM3HUHTYA,
Oup KaHYa OMUJLIAp OWJIaH OOFIIHK.

BupuHungan, WYKU ayauT XO3UpPAA
MaB)XyJl OyJraH Ba my OWJIaH Oupra Kam
OaxonaHMaraH pecypciapaan oupu 0yiuo,
yiapnaH TYFpu (oHmanmaHuIl KOMITaHHS
camapaJIopJIUTrHHU OLIUPHUILIN MYMKHH.

Uxkkunauunan, Amepuka Kymma
Hltatnapu Ba Fap6buii EBponanu xampad
oJraH OMp KaTop IIOB-IITYBIH KOPIIOPATHUB
JKaH)KaljJap TallK{d ayJIuT WHCTUTYTHHH
KUAAUH MyBaddakuaTCH3IUKKA OO
KEeJIUIIM MYMKHUH, HaTHXaJa XaTTo, DHT
HUPUK KOMITAaHHSIIap XaM O0aHKpoT Oymasy,
ne6 xucobmnamira acoc 6yiau.

YunHUngaH, aXXpaiMac KACMIapaaH
OMpH MUKH ayJUT OYIraH KOMIAHUAA SIXIIN
KOPIIOpPaTHB OOIIKAPYBHHUHT MaBKYIJIUTH
MOTEHIIMAI UHBECTOPJIApP Ba KpeIuTopiaap
YUYH HXKOOUH cUrHaJ 0110, KOMITAHUSTHHHT
WHBECTUIMOH IKO3UOATOPIUTHUHH
ommpaau| 10].

Poccusanuk onum B.B. IlyraueBHuHr
Wuku aynut Ba HazopaT kurtodouaa “Uukn
HazopaT — (PUKp-Mysoxasza makiu 0ynuo,
Y OPKaJTH TAIIKWIOTHUHT OOIIKAPYB OPTaHH
OolKapuinaaural OObEKTHUHT XaKUKUN
XOJIaTH Ba OOLIKapyB KapopilapuHH aMalra

OLIMPUII TYFPUCH/IA 3aPYP MabIyMOTIAPHH
onaan”’- ned puxp ounaupran[11].

TaakuKoT METOT0JIOTUSICH

Ymby Makoxajga 3aMOHaBUM
UYKH MOJHUIBUU Ha3zopaT TU3HUMHHHU
PUBOXKJIAHTUPUIIHUHT WIMHN - Hazapuil
aMaJiuil acoCIapuHM XaMa XalKapo HYKU
ayIuT CTaHAApPTIApHH BepOai mapxJjail
Ky3aTyB, HHIYKIUS Ba JEAYKLUs, UIMUN
abcTpakmusnam KabOW ycyliapjaaH
doiigananuiras.

Haruxa Ba myxokama

UnMmuii wusnanumuMui3ga HWYKH
HAa30paATHUHI KyHuIaru Macajajapura
3THOOP KapaTIuK.

— WYKH HazopaT OyxraiTepus
XUCOOMHH FOPUTHINA XUCOO CHECATHHUHT
aCOCHH DIIEMEHTH;

— HWYKH Ha3zopaT XYyKalluk
MyHOCa0aTIapUHU amara OUIHPUITHUHT
KOHYHUUJIUTUHU TabMHHJANIIATH
Basudanapy;

— HWYKH Ha30paT aKTUBJIAPHHUHT OyT
CaKJIAaHUIIIUHY TAbMUHIIAII XaTOTUKIAPHUHT
OJIJIIHH OJIMTII XaMJ1a aHUKJIaIl Bazuparapu.

Wuky Ha3opaT Oyxraiarepus XUcOOUHU
IOPHTHUNLIA XUCcO0 CUECATUHUHT acOCHUM
snuMenTHIMp. Y36ekucToH PecryGmukacu
Modtust Ba3upuHUHT 2016 v 12 nexabpaaru
91-connmu “Y36ekucTon Pecmy6nnkacu
OrO/DKET XUCOOWHUHT cTaHaapTH (1-cormun
BXC) «Xucob cuécatu»HU TacIUKIAII
Tyrpucuaa’ru Oyiipyrun (Y36exkucron
PecrniyOnukacu Aaiust BA3UPIIUTH TOMOHUIAH
2016 wun 27 npexabppa pyixatinaH
YTKa3uy, pyixaT pakamu 2853) unosacuia
V36ekucton PecnyOonukacu OroJkeT
xucoOuHuHr craugaptu (l-connu BXC)
«Xucod cuécartn» (Oynman OyEH MaTHIA
Craupapt 1e6 opuTHiaamm) Y30eKUCTOH
PecniyOnmmkacuHuHT Bromker Konekcura
MYBOQUK OIOJKET XHMCOOMHU HOPMATHUB
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TapTHOTa COJNUII TU3UMHUHUHT JICMECHTH
XUCOOJAHUIIH Kai]l KWIMHTaH.

Ma3skyp craHaapt OIO/DKET TAIlKUIOT-
JapUHUHT MOJHUSIBUHN XUCOOOTIapura
OyNraH WIIOHYWININK AapakaCUHH Ba
MabliyM OWUp JaBpUHIMKIArH MOJUSIBUM
XACOOOTIapUHH, MIYHHHTAEK, OOmKa
OI0JUKET TAIIKUJIOTIAPUHUHT MOJUSBUN
XACOOOTIApUHU ¥3ap0 COINHIITHPHII
Japa)XacWHU ONIMPHILTA MYIKaJUIaHTaH.

Ymoy cTaHgapT TAIIKUIOT Ba
Myaccacanap Oyxrajatepusicujia HYKH
Ha3opaT TH3UMHUHH TapTHOTra CONYyBYH
MebEprapaan OUpU XUCOOIaHAIN.

Maskyp cranmapt 6apua OI0KET TaIIKu-
JIOTJIAPUTA KYJUTAHWIIUIIH OCITUIaHTaH.

OIOJKET XUCOOU — OFOKET TU3UMU
OI0JUKETIIAPUHU HXPO ATHIA XHUcoOra
OJIMHA/INTaH, ITyJiAa nhoJalaHTaH aKTHBIIAP
Ba MaXOYPHUSATIAPHUHT, INYHUHTJICK Ma3Kyp
AKTUBIAP Ba MAKOYPUSITIAPHHA Y3rapTUPyBIN
omnepatsisimapHUHT XO0JIaTH TYFpHCUIATU
ax00pOTHU TYTIIANI, pyiiXaTaaH YTKa3uIl Ba
YMYMJIAIITUPUITHUHT TapTUOTA CONMHTaH
THU3UMU;

xuco0 cuécatn — Maskyp CTaHIapTHUHT
4-600ujpa OeNrmwiiaHraH NPHHIHIIAPTra
MyBOGHUK OIOIXET TaMKHIOTIAPH
TOMOHH[IAH OIOJKET XHCOOWHH FOPUTHUII
Ba MOJIMSABUM XHUCOOOTIApHHU Ty3HUIIJa
KYJUTaHWJIQJIUTaH aHUK yciyOnap, acocmap,
Wyn xyiunuiap, Koujgaizap xamaa ycysiap
MaKMYH.

Bynnan tamkapu, bromkeT xucodumaan
MOJHSTAIITHPHIAUTAH Ba3UpPIUK Ba
WIOpaJapHUHT HMYKH Ha30paT TH3UMH
TYFpUcUAa KeMUHTH Huiutapaa Oup KaTop
XyKyMmaT Kapopiapu acocujga Huzom Ba
KYJUTaHMasap KaOyJl KUITHHAO HIKH Ha30patT
TU3UMUJA AACTYp OYIrO XU3MaT KUIMOK/IA.

Kymnanan, Y36exucron Pecry6in-
kacu Bazupnap Maxkamacununr 2022
vnn 1 aBryctaaru 416-con “Basupnuk
Ba WJOpaJapHUHT WYKH ayJuT XH3MAaTH
Tyfpucuaa HamyHaBud Hwuszomuu

TaCMK/IANI XaKH/1a TH KapopH, Y 36eKHCTOH
Pecnybnukacu moiust BasupuHUHT 2022
vun 22 HostOpnaru 63-coH “Muku aynut
TaaOUpIapuHN YTKA3UIl KYJIJTaHMACHHH
TaCIUKJIAII TYFPUCUIA’ TH OyHpYFUHH KaOyit
KUJIMHHIIY U9KA Ha30paT TU3UMUTa JaBiar
napaxxacuaa dbTHOOp KyYaWTaHIUTHHH
TaCIUKJIAU .

lyauHTOCK, XalKapo AayIurT
cTaHjapmiapu O0ockuuMa-00CKHY Kalyl
KUIWHUO TaIIKWIOT Ba Myaccacalap
(haonusATUHU 6apKAPOPIAITHPHILTA XU3MAT
KIJIMOK/A.

Xankapo amanuérja M4KU Ha30paTHUHT
“COSO Mopnenu”[12] MmoBxyx 0Y1HO

nnterpanusiiamrad COCO nuku
Ha30paT KOHIETIUICH YITa MaKCaIHU:

onepanusiap; Xucodot; MyBohuK
TabMUHIAITa. Xamaa Oemra
KOMIIOHEHTHH, sSTHU: borkapui
MyxuTH; XaBhHu O0axomam; Hazopar
gopanapu; AX60poT Ba KOMMYHHKALIHS;
MonwuTtopuHITa THOOP KapaTaiu.

Ymby Mozen Ma3MyHHIaH HUKH
HA30PaTHUHT TAbCUPU KyHUIarmimap Ouian
OenruiaHau:

— AHUWK OenruiaHran Makcaaiap Ba
MaxOypusTIap

— XaJaoJUIUK
Ourkopanuruiu
— Anoka
Camapa/IopJIMTUHU OLUMPHII Ba HII
camapagopIiirua

— XucoOa0piuK

— Konynniinuk

Naxn Ha3opart XYXKaluk
MyHOca0aTIapuHU amaira OUTHPHUITHIHT
KOHYHUUJIUTUHU TabMHHJIAUIAATH
Basudamapu. )KaxoH TapakKHETH NIYHH
KypcaTMOKJAaKU, XaJdKapo MOJHUABUH
XHCOOOT CTaHIAPTIIAPUTa YTHUII Ba XaJIKapo
Taxpubann Y36eKHCTORa KyIuIan: GyTyHry
KYHHHT noi3ap0 Macamamapunan Oupwu
0y xommoka[12].

V36ekucron

Pecnybnukacu
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[pesunenturuar 2020 v 24 Gepannaru
[MK-4611-connu “MoyusiBUil XHCOOOTHUHT
XallKapo CTaHjapTiapura yTum Oyiinda
KylmuM4a qopa-Tajaoupiap TYFpucuaa’ Tu
Kapopuaa MOIUSIBHI XUCOOOTHUHT XaJIKapo
cTaHaapriapura (KeMuHTH YpuHIapaa —
MXXC) yTummn skajajutaiTHPULT OPKAIH
XOPWKUI MHBECTOPIApHU 3apyp axOopoT
MYXUTH OMJIaH TAbMUHJIALI Ba XaJIKApO MOJIHS
0o30opiapura KHUPHUII HMKOHUSITIAPUHU
KEHTalTHPUIIL, ITyHUHTICK, XICO0 Ba ayJuT
coxajlapy MYTaXaCCHUCJIApUHHU XaJIKapo
cTaHaapTiap OVitnda Taiépiiant TH3UMHUHU
TaKOMHJUTAIITHPHII Oenrnnad GepuiraH.

Byrynru kyHaa xajakapo craniapTiiapHU
010/pKeT Myaccacasiapra KyJUIaHUITHIIH yJiap
(aoNHUATHHN CHHYNKIIA0 IMyXTa YpraHUITHA
Hazapjaa TyTaad. YmOy Makcaamapna,
aifHIKca OFO/DKET TAUIKIIIOTIIAPHHIHT HUKA
HazopaT TU3UMHJAA MaXCyC KOMIIBIOTEP
JacTypiapu YpHATWITaH Oyicaga X03Upru
KyHraya KyJuian aMajauéTuia >Kuui XxaTo
KaMYWIMKJIapra iya KyuniIMoK/Ia.

Hatwmxxana, MonusiBUii Ha30paTHUHT
XaJKapo aHI03aJIApUHM KYJulall OpKaJiu
MYXUM HapcalapHu ObTUOOpHAH
KOYUpMaciIuKKa, xapakatTiap
KeTMa-KeTIUTUura puos KUIHIITA,
MabJIyMOTJIAPHUHT OUP KMCMHUHU TaxJIHII
KHJTUIIHU aBTOMATIAIITHPHII OPKAJIA UYKH
HA30paT WOl CH(pATHHH Y3WUTa XOC Tap3na
Ha30paT KWIKII MMKOHH Maiiio Oynaau.

By Ounan myaccacaiapia MOJTUSBHHA
Ha3opaT TU3UMHM O¥yiinda yTkaszumaérran
ypranunuiap andya 6atadceni Oynaam.

bropxer Myaccacanapuja HYKHU
Ha30paT TU3UMMHHU TAaILIKUJI 3TUII 3apypaTH
TyFuiaumura cababd mysHnan ubopaTku,
OKPOYH Kapop KaOyJd KHIyBUH IIaXCHaH
XYIyIUH €K TAIKWIAN KUXATIaH, KYTTHHYa
3ca XaM XyAyAud, XaM TallKWINH )KuXaTaan
@KpaTHITaH, IIYHUHTJCK WKPOUMIap COHU
KYT1 O¥7IraH XoJutap/a yiiapHH Ha30paT KYUTHIIT
y4yH MyTJIaK Ha3opaT QyHKIHUsIapura sra
Oyiran OYFuH 3apyp.

WNuku Hazopatr — Oy MOJUSIBHI Ba
O0omKa XYyXKATJIapHUHT TYFPUINUTH,
TYIUKJIUTH Ba OaKapHIAIINHA TabMHUHIIAII
TU3MMIIAPU MyaccacaHu OOIIKapHII cuécarty,
MyacCacaHWHT TapTHOIH Ba caMapald
o0 OGopuiuIIM Ba TYFPU aKTHUBIAp Ba
pecypciapHu XUCOOTa OJIMII Ba XHMOS
KHJTUIIIaH noopar.

Baszudamapaum TakcHMIam HYKH
HA30paTHUHT acoCHil a1eMeHTH cudatuaa
Oenrunam Makcaara MyBOQUKIHp. Xed
Oup X0oaMM OMp BAaKTHUHT y3uaa XaTo EKU
(GupuOTapIUKHA CONHP 3Ta OJIMACIUTH
Ba SIIUPHUII yYyH IIAPOUT sIpaTMACIHUK
MaKcaIuia Ha3opaT KWIHII 3apyp.

V3 Basuganapunn Hopman Gakapumia
JlaBjiaT OOMIKApyBH Ba OyXTralTepHus XUCOOH
6yitnua Huzom Ba ifypuxkHOMamap xaro Ba
(bupHuOTapIuK XaBPUHA KaMalUTHPaIH.

[ITaxc MmyalissH Ha3zopaT >KapaéHUHU
SKYHJAMITa HWIITHPOK OJTald Ba
KyHuaarunapra 3THO0p KWINIIH MaKca/ra
MYyBO(DHK.

— MaxOypuSATIapHU TaKCHUMJIANl y4yH
acoc OYymmO Xm3Mar Kujagd, Macala;
aKTUBJIAPHU CAKJIAII, TETHIIIIA BaKONATIapHU
TaKCUMJIAII Ba TaCIHUKJIAII;

— ym0y akxTuBIapra TabCHUD
Kypcataguran omepatsiss Ba TETHIIIH
orepatsisiHi Kait 1 3TUII EKU XUCOOO0T OepHIL;

— WYKH HA30paT ayIUTH CTAHAAPTH EKH
OyxraiaTepusi XUCOOM KOUAATApH MyalsH
QKPATHUIITHY OeTTHIIaiIu.

Wuku Hazopat camapany OyIuImy yuyH
y eTapiu JapakaJa aHWK OYIUINN Kepak
S’bHU OyXTasTepus Xucobu Exu Hazopar
(haoTUATHHY amalra ONIMPYBYH HIaxciap
ypracuparu BaszudamapHU axXpaTHII
Ba AaKTHUBIAapHH OOMIKapaguWTaHapra
TaKCHMJIAII Kepak.

V36exkncton Pecny6inkacHHHHT
“Byxrantepust xucobu TYFpucuaa’ru
KoHyHHHHT alipuM MoAmaNapuna WIKH
HA30paT TU3UMUHU TAIIKWI 3THUII TapTHO
TaOMHJUTApH EPUTHO OeprIraH.
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Kymnanan, KonynauHT
11-“Byxrantepust Xucobu Ba XUCOOOTHHU
TAIIKWI dTUI MOAIAacu 6-xaTOommaa

— Xxuco0 cuécaTtu, MYKH XHCOO Ba
XHCOOOT TH3UMH UIDTA0 YHKIITHIIIHN;

— WYKH Ha30paT TapTHOUHY;

— OyxraiTepus XHCOOW TYIHWK Ba
UIIOHYIH FOPUTUIUIINHI,

— Xuco0 XyX KaTIapUHUHT OyT
CaKJIaHWIIIMHUA Ha30paT KWIHII Macajacu
Kal KWJIMHTaH.

W4ku HA30paTHUHT aKTUBJIAPHUHT OYT
CaKJIAHUIITHN TABMAHIIAII XaTOTHUKIAPHHHT
OJIJIMHU OJTUIII XaMJla aHUKJIAI Bazudanapu.
Pecybnukamuzga Oyxrantepust Xucoou Ba
MOJUSABUN XHUCOOOT MabIyMOTIAPUHUHT
TYFPWINTU XaMm/la WIIOHWIMIINTH aKTHUBIIAP
Ba MaxOypusATIapHH MaxOypuil Tapsna
WHBCHTAPU3AIMUAIAH YTKA3UII OPKAIH
TacaukiaaHaau. MyIK Ba MOJHUSABUN
Ma)KOYpHATIAPHNA WHBEHTAPU3AIHS KA
oyitnua BXMC-19 ycnyOwuit kypcarmanapra
MYBO(HK WHBEHTAPHU3AMHUSHUHT aCOCHM
MaKcajJIapu:

1) MyJIKHUHT XaKUKHH MaBKyIJIATHHA
AHUKJTAII;

2) MYJIKHUHT XaKUKUH MaBKyIJIATHHA
MablayMoTiap OWIIaH TaKKOCJIall
Oyxranrepus xucoou;

3) MaxOypUATIapHH XHCOOTa ONHIIIA
aKC STTUPHUIITHUHT TYIUKIATHHA TSKITHPHIIL

Bynpan tamkapu, umsad 4uKapuml
3axmpallapd Ba XYXKalUK OPUTYBUH
cyOBeKTTa Kapamiam OyiamaraH, JEKWUH
Oyxraitepuss XucoOWma Kaia ITUITAH
(Macpyn cakjamjga OynraH, wxapara
OJIMHTAH, KalTa WIIAIl YIyH OJIMHTaH)
OolIKa TypJard MOJI-MyJIKJIap, IIyHUHTIEK,
Oupop-0up cabadra Kypa XxucoOra oJJMHMAaraH
MOJI-MYJIK MHBEHTApU3ANUS KHJIMHHUIIH
Kepax.

Myaccacana MaBxKyJ OyaraH MyJKJap
CaKJIaHWUIINHN TABMHHIIAII, YJIap HA30paTHHA
SIXIIMJIAIT MaKCaIu1a, FOpUTHIAETTaH XUCO0
MabIyMOTJIApH HEUOFIUK XaKUKUUIUTH,

TYFPUIUTUHU TEKIIMPUII MaKcaluja
WHBEHTapHU3alusl YTKa3UIaau.

Myaccacagaru MyJkjaap JAeraspia,
acocuil BocuTanap, HOMOJJIUN, aKTUBIIAP,
WnIad YuKapuIl 3axupalapu, Tauép
MaxCyJoT, TOBap, Iyl Mabiariapy Ba OOIIKa
MOJIMSIBUM aKTHUBIIAP TYLIYHHUIJIAIH.

MyaccacaHuHT MOJTUSABUU
MaXOypuUATIapd XaM HHBEHTapHU3aIus
KUINHUO, OyHmall wMaxOypusaTiapra
KPEAUTOPIIMK Kap3iapH, OaHK KpeauTiIapH,
OJIMHTAH Kap3iap TYLIyHUJIaIH.

Myaccacanapjia HHJUTMK XHCOOOT
Ty3unu0, OyHJaru MabIyMoTIap andarra,
XaKUKAH MabIyMOTIIAp acocHna OYIMOFrH
J03uM. By mapT OakapuiauIINd y4yH XaMm
Myaccaca HHBEHTAPHU3ALMICH YTKA3UIMOFH
apTaAup.

WuBenTapm3anys - Myaccaca MaOJIaFuHA
TeKIUPUO, pyixarra ONWII Ba OJMHTaH
MabIyMOTJIApHU XHCOO MabIyMOTIAapH
OWJIaH CONMINTHPHII IEMAKIHP.

Myaccacanapaa acocaH, 1 okTsa0pmaH
KeWMH MHBEHTapU3alus YTKa3uinaau, OyHra
cabab WMk OajaHC MabIyMOTIApPHHH
XaKUKUWIUTUHU TabMHUHIAMJIUP. AMMO
Kyiunaru xosartjapra Xam 3bTHOOpPHHU
KapaTMOK 3apyp: KyTyOxoHa donamapu 5
vnnaa Oup, HUPHUK acocwii BOCUTANApHU 3
Wunima Oup, O3UK-OBKAT TOBApJIApUHU OHP
Hunga 2 Mapra, KaccaJard Hak/[ IyJjuiap 3ca
Xap oii1a HBeHTapu3alus KUJINHAIH.

Xo3upru jpaBpnra Myaccacaliapra
OepuiraH MyCTaKWUINK YJIApHUHT XaMMma
(aonusaTaapua 3 akcuau TonMoka. Llymap
KyMJIaCUJIaH, UHBEHTapU3alusg YTKa3HUII
MyJJaTH Ba OOBEKTH KYpcaTHITaH pyhxar
XaM, Myaccaca pax0apusaTH TOMOHHUJaH
MYCTaKIJI paBHINIA HIT OOIINTA TY3UIAIH.

By pyitxarra OnHoaH, Myaccaca/ia JOUMO
amanuéraa OYmanuraH WHBEHTAapU3AIUs
KOMUCCHS ab30J1apu TapKHOU XaM Ty3HUIITaH
Oynanu. bymapHu xammacu Myaccaca
pax0apy TacIUKIanIH.
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XyJ1oca

brogxer Myaccacamapupa HWYKH
MOJIMSIBUI HA30paTHU CaMapaliu >KOPHii
KUJIUIIga KyHuaarm WYKH Hazopar
TaMOWMIIIApUra YbTUOOP KapaTHIL JIO3UM.

JKaBoOrapnuk - TAIIKAIOT MaKcaiapra
SPUIIMILJA WYKKA HazopaT OuniaH OOFINK
MaxOypustiap Oyiimya maxclapHH
JKaBOOTapJIMKKa TOPTa/IH.

XaBdrapHH aHUKJIAN Ba TaXJIHI
KIIMIIA — TAlIKWJIOT Ba Myaccacaiap
WYKH Ha30paTy OenruiaHraH Makcaaiapra
SPUIIUIN yu4yH XaB(IapHU aHUKJIAKIU Ba
yIIapHHU OOIMIKAPHUIN YCYIUTAPUHH aHHKIAI
yUyH YOy XaBQIapHU TaXJIHI KHIa i,

Hazopar TanOupnapuHu wuniad
YUKHUIIIA - TAIIKWIOT XaB(iaapHu MakOy
Japakara Tymupuimra épaaMm Oepaauran
HA30paT TaA0UPIAPUHU TAHIANIN Ba UIILIA0
YHUKATH.

W4ky Ha30paTHUHT TabCUPHU - AHHK
OeNTHIIaHTaH MaKcaj Ba MaxOypUATIapHU
V3 uunra Kkampab ojaau sbHU XaJOoJUIHK,
lappodmuk, ¥Y3Buit anoka, Camapagopiuk,
KaBoOrapnuk Ba KonyHuitnukaan noopar.

Xankapo Taxpuda IIyHN KypcaTaanku
O0l0JKeT Myaccacalapuja MOJHUSABHU
Ha30paT TH3UMHUHUHT caMapalIi HIUIAITHHA
Ky#naaru 00cKuwiIapaa aMaira OupUIIa .

WNuku ayuT cyObekTIIapu KOHYH OHIaH
OesrunaHran 6apya Myaccacajiapia TalIKui
ITHIIATH.

MyailsiH ycnyOuil XyxoKkaTiaap MaBxy

W4uku ayauT METOIONOTHICH

WNuku ayauropnap axyiok KOJeKCH

Twusum ayautu OVitnua Kyutanma

Wuku ayaut cranmapTiapu

CamapanopJiuk ayauTu Oyiimya
KYJUIaHMa

BromxeT Myaccacacu Y3uHUHT “Xuco0
cuécaruHu’’ KaOysl KMraHaa TYJIUK MOJIUN
KaBOOTapIUK TYFPHUCHIA I[IapTHOMA
TY3WITaH XOAUMIIApIaH Xap Yopakaa
kapoOrapiauruja OyiraH MoOJIUi-TOBap

KUIMaTIMKIApHUHT XapakaTd TYyFpucuia
XUCO00T KalyJl KWIMIIHM KalJl KUJIHIIHA
JIO3UM.

ByHuHT HaTHXacuja WYKMA Hazopar
TU3UMU/IA JaBpUI MHBEHTapu3alus YTKazuo
OopHIla aHUKIUKIAPHU 03ara KeJIUIIUra
cabab Oyiau Ba ¥3 HaBOATHIA XOIUMITAp 1A
Myaccaca MOJ-MYyJKHra HHcOaTaH
’KaBOOTapIIMK MAaCHYIHSATH OIIATH.

Xynoca Kunub® aWTHII MYMKHHKH,
Or0/KeT Myaccacanapu MyBadpakuaTIn
HIIjganu y4yH, 6bomkapys
camMapaJOpJUTrMHUHT JOUMHUH paBuLIa
o1n0O OOPHUIIH, YHUHT aKTHBIIAPU CaKJIaHUO
KOJIMIIM Ba KYNAMMIIM yYyH SIXIIM TALIKUII
STUITAH OOIIKAPYB MEXaHWU3MH, SSTHU YHUHT
9HI MYXUM BOCHTAaCH WYKU MOJIUSABUMN
Ha3opaT THU3UMH 3apyp Oynuo, y Ky3aTyB
KEHTaIlH, Ta) THII KOMUACCHUSICH, HIKH ayIHT,
coxa MacjaxaT4ucH Ba OOIIKa Has3opar
CTPYKTYpaJIapuHU ¥3 H4Mra oiajau

Myaccanap U4KM MOJUSABUI HazopaT
TU3UHUHT MEBEPUN XyxkkaTu - Hukm
MOJHUABUH HazopaT Hwuszomm wumiad
YUKWIMLIK XaMJa YHJa KyHuaa KenITHpUIrad
Macaiaizap TapTiO Kouaanapu 6aéH STUITHIIN
JI03UM 11€0 XrucoOaimMus:

Kymnanan, Hazopar MyXuTu Tamkumi
STHILL:

1. Ono6 Ba axJoKWil KaagpusTiapra
COIUKJIMKHA HAaMOWHII STHIL;

2. Hazopar yuyH %aBoOTapiuK;

3. Ty3unaumu, BakojaTiapu Ba
KaBOOTApIUTMHU MHUK OeNrual;

4. BakoJsiatra MHTWIMIIHA HaMONHUII
STHIL;

5. XuCcOOMOPIUKHY TabMUHJIAIIL.

XaTaprnapHu 6axosar:

1. Terumun BaznganapHu aHUKJIAIT;

2.XaTapilapHy aHUKJIaiaAu Ba TaXJIWil
KHJTUILL

3.Oupubrapnuk xaBhuHu Oaxonair;

4. MyxuM y3rapunuiapHi aHUKJIall Ba
TaxJINJT KAJTHIIL

Hazopar gopanapu:
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1. Hazopar tagOupiapiHy TaHIam Ba 2. VIuku ajOKaHM TAIKUI KWJIULIL
HITA0 YMKHIIL, 3. Tamku aJlOKaHU TAIIKWI KAJIHIII.
2. YMyMu#l T€XHOJIOTUS HAa30paTHHU MOHUTOPUHT Tai0UpIapH:
TaHJIAII Ba PUBOMIIAHTHPUIIL, 1. Jowumuii Ba /éku amoxuaa Oaxosari/
3. Cuécar Ba mpouenypaiap OpKaJd HUYKM ayJAUTOPJHUK TEKIIUPYBJIApUHU
amMaJra OLIMPHIILL. YTKa3uul;
AXO0pOT Ba anoka: 2. baxoyamHu amanra OMIMPHUII Ba
1. Terumnu MabiayMoTIapJaH KaMUYWIMKIAp Xakuja xabap Oepui.
(oiiananur;
O®OUJTATTAHUITAH AJABUETJIAP PYHXATH
1. V36ekucron PecnyGmukacuuunr “Byxranrepus xucobu TyFpucuia’tu Konyuu YPK-

404-con 2016 iiun 13 anpens

V36exucton Peciy6mukacu [pesunenturunr 2020 itun 24 pespangaru [IK-461-conmu
“MounnsiBUil XMCOOOTHHUHT XaJIKapo CTaHJIapmIapura yTHII Oyiuda KymuM4a qopa-
Tanbupnap Tyrpucuaa’ ru Kapopu.

V36exucton Pecry6nuxacu IIpesunentununr 2018 iun 19 centabpaaru 3946 conmu
“¥36exucton PecryGnukacuia ayTuTop/IuK (aoiusTHHU IHAA PUBOAKIAHTHPHII 4OPa-
Tanbupnapu tyrpucuaa’ ru Kapopu.

V36exucron Pecriy6mikacu Basupnap Maxxamacuuuar 2021 i 5 maiizaru 280 coru
“Nuku ayauT XOOMMIIApUHY TalépIiam TH3UMUHH TaKOMHJUTALITUPHII Y0pa- Taa0upiIapn
Tyrpucuaa’ru Kapopu

Abdueva N.Sh. Problems of audut qualuty control un condutuon of “Uzbekustan
Temur Yo’llarn”. The Furst Unternatuonal Symposuum on Busuness Cooperation and
Development un South-East and South Asua under B&R Unutuatuve (MUSBCD-16).
2016-y.

KesopkoBa XK. A. MexnyHnapoassle cranaapTsl ayaura. [lon penakuueii, -M.: KOpaiit.
2016. -458 c.

E.JI.VBanoBa.https://shporgaloshka.ucoz.ru/kontrol i revizija-konspekt lekeij.pdf
A.Tuxomupos. https://www.iia-ru.ru/inner_auditor /publications /articles
/upravlenie-riskami/a-tikhomirov-orientiruyas-na-riski-ili-kak-otseniv/

. C.M.bsruxosa https://scholar.google.com/citations?user=
. 3eWqjgAAAAAJ&hl=ru
. A.Conun. https://www.iia-ru.ru/inner_auditor/publications/articles /vtoroy-testovyy-

razdel/a-sonin-vnutrenniy-audit-kak-vazhneyshiy-element-s/
B.B. Ilyraues BuyTpeHHuii aynut 1 KOHTpOJIb CTP.15.

. https://ru.wukupedua.org/wuku/
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FEATURES OF PRELIMINARY AUDIT PLANNING

AHHOTAUUsA. Maskyp maxona ayoumopiux XusMamuHu XyACoHcamiaumupuid Macaiaiapued
bazuwinianean Oyaubd, yHOa ayoOumopiux mexKutupysu ricapaéuiapuoda my3ulaouean uul
Xyorcoicamuapu, YiapHuHe MA3MyHU 84 WAKIU2a KyUUIaou2an maiaonap, ui XysHcicamiapuHune
MapKudu, ayoumopiuK Ul XysHCorcamiapunu IOPUMUMHUNRE axamMusimu 6a 0013apoiui, Magzyed
ouo aoabuémaap wapxu, ayoumopiuK MaviyMOmMHOMACUOA AKC SMMUPUIAOUSAH axbopomiap,
ayoum HamudACAIAPUHU XYHCHCAMAAUIMUPULLOQ KY3AMUTAOULAH KAMYUTUKIAD XAMOA ayOUmopiuK
ACAPACHNAPUHU XYICHCAMIAUMUPULLHY MAKOMUTIAWMUPULL OVTIUYa Mascusiiap OAéH dMuiea.

Tastnu cy3aap: Ayoumopnux xusmamu, Maxcoyputl ayoum, ayOumopiaux Ul XyicHcamiapu,
ayoumopnuK Xynoca, ayOumopiuk MaviyMOMHOMACU, OPAIUEK AYOUMOPIUK MAbIYMOMHOMACHU,
VMYMULL AYOUMOPIUK MABIYMOMHOMACU, AYOUMOPIUK MEKUUPYEU OYIOPMMAdUCH, ayOUnopauK

2ypyxu.

AHHOTAUUS. /JanHas cmamvs NOCGAULEHA BONPOCAM OOKYMEHMUPOBANUs AyOUMOPCKOU
cayochbl, 8 MOM YUCie padbouux OOKYMeHmMOo8, co30a8aeMblX 8 npoyecce ayoumada, mpebosanuil
K Ux codepoicanuio u gopme, cocmagy pabouux 0OKyMeHmO8, ANCHOCMU U AKMYAIbHOCMU
Xpanenus paboyux OOKyMeHmos ayouma, obzopy aumepamypul. [lo meme onucvieaiomes
c6edeHuUsl, OMPAdCeHHble 8 AYOUMOPCKOM 3aKII0OYeHUU, OOKYMEHMAIbHOM OpopMaeHuu
PE3VILMAMO8 NPOGEPKU, HAOTI0OAeMble HeOOCMAMKU U PEKOMEHOAUUU NO COBEPULEHCINBOBANHUIO
OOKYMEHMUPOBAHUSL NPOYECCO8 NPOBEPKI.
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KutoueBble ciioBa: Ayoumopckas yciyea, o6s3amenvHulil ayoum, padbouue 00OKyMeHmbl
ayouma, ayoumopckuil omuem, ayOumopcKull Om4em, npoMexNCymoyHblil ayOumopCKuil omyen,
00Ul AYOUMOPCKULl omuem, KiueHm ayouma, ayOumopcKas epynnd.

Annotation. This article is devoted to the issues of preliminary planning of the audit,
including the importance and relevance of the preliminary planning of the audit, a review of the
literature on the topic, the methodology of research, the analysis of the opinions of scientists on
the preliminary planning process, the sources of information to be studied, the sequence of the
implementation of the preliminary planning and this recommendations for process improvement

are presented.

Key words: Audit service, mandatory audit, audit working documents, audit report, audit
report, interim audit report, general audit report, audit client, audit team.

Kupum

PecnybnukamMu3ga aymuTOPIHK
baoauATH MYCTAKHJJIMK JaBpUAaH
O0oumtad sHrH MmakuiaHaérran (GaoyusT
TypHu 3KaHIuru 6ouc, Oy daonusrra oun
KOHYHOCTH XyXOKaTiaapH Tajabllapyd XaHy3
amManuéTaaru tamadiapra TYJIa-TYKHC MOC
KenMaiau, Oy sca Maskyp (aoiusTra ouja
KOHYHOCTH XYXOKaTJIapUHH OOCKHYMa-
0OCKWY aMaJIMii Ba Ha3apuwil >KUXaTHAaH
TaKOMUJUTAIITUPUII, YIAPHU HIFOP XOPHK
TaXpuOacH Ba XaJdKapo CTaHIapTiIapra
MYBO(QUKIAMITHPUIIHU TaK030 3TaaH.
Iy makcanna OW3 «MOJHMSABHE XHUCOOOT
ayaUTUHY pexanamrupuin Homiau 300-coxn
AyOIUTHUHT XaJIKapo CTaHZapTH (KeHWHTH
Vpunnapaa AXC) tamabiapuHu Ma3MyH
Ba IIAKJI KUXATAAH TaXJ I KAITaHUMH3/A,
VHJIa ayTUTHH peKaallITUPULT OO CKUWIApH
Ma3MyHHM, axaMHSATH, YHra KyHHJIraH
TanablapHUHT Ha3apuil Ba amaaui
KUXaTJIapy aHUK 04n0 OepHiMaraHiuri,
AyJIUTHU PeXaJallITHPUIIT 0O0CKUUIAPUHUHT
y3apo ¢Gapkiam XyCycHATIapHU OYHUO
OepuIMaraHJWTrd, TaBCUS OTHITaH
peKaTAIITHPUIT aMaJUIapuIaH aMaTuéTaa
OeBocuta ¢doliamaHUIl WMKOHUHHUHT
MaBKyJl SMaCIIUTH aHUKJIAH]IH.

lynunraek, TaxJmiaigap HaTHXKacuaa
300-con AXCra nacTiaOKu pexxaiaiTHPHII
xapaénapuaa Oakapuiaaurad Basudanap
Ba Tamabnap aHWK KypcaTHIMaraHINTH

XamJa ayAuTOpJUK pexalallTUpHUIIa
Ty3WJIaIUTaH XyXOKaTiap MIakiIi Ba Ma3MyHH
AHHK KYpCcaTUIMAaraHjIurd, pexKanallTHPHIL
aMalulapm JKyna KHCKa Ba MaBXyM
Ma3MyHJa O0aéH JSTHJITAHIHUTH MablyM
O0ynau. busHuHrya rokopuaarunap ca6ao,
TEKIIMPYBHA TAIIKII dTUII EKH TaCTIA0KH
peKaTaITHPHUII )KapadHIapy aMajia 03aKu
€KM XaJkapo cTaHaapTiap Mebépiapu
mapaxkacuja amaira OIIHPUIMACIUTHTA
TabCUP AITMOKJIA.

Mag3yra oua agadéuémiap mapxu

AyIUTOPIUK TEKIIMPYBUHU JACTIA0KH
pexamamTupuil kapaHU Xycycuia
HMKTUCOIYM OJIMMJIap TOMOHHUJAH eTapiuya
TaIKUKOTIap onub Oopuiamaran Oyicana,
ayIUTHU peXaJallTUPULI MaB3ycHzaa
KYTUTa0 MaxaJlIHid Ba XOPMIKUH MKTHCOTYH
oNuMIIap TAJKUKOTIAp OJUO OOpHIITaH.
Ma3skyp macanana Poccusanuk onaumiiap
TaJKUKOTIApUHU aJloOXUJa TabKHJIAll
Kou3. POCCHSANMK HKTHCOMYU OJHM
10.1.HoBukoBHUHT (uKpuya, “ayaiuTHU
peKaIaTHPHUIIT Y4ITa aCOCUH OOCKHYHH ¥3
WYHTa OJIaJIH:

1) Ayaut onaujan peskaialiTHPHUILL

2) AyIUTHUHT YMYMHUH peXKacuHU
Taliépiall Ba Ty3HIL;

3) Ayaut nactypuHH Tai€pnam Ba
ty3unr’ [1].

SlHa OWp WMKTUCOAYH OJIUM
H.KanyukasHuHT (¢QuUKpiapura kKypa
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“AyAuTHH peXallamlTHPUIIIaH MaKca]
MabJIyM BaKT Opajlufujia camapaliu
HUKTUCOAUN XHU3MaTlap KypcaTuul,
IIYHUHIJICK, KOPXOHaJa MaBxyxa Oyira,
JapXxoJ XaJl KWJIULIHU Tajald KujiaJurad
MyaMMOJIapHU aHUKJIamaup” [2].

Hxrucomaun omum O.P.Paitnmbepanesa-
HUHT (PUKpUYA, “PexKATAIITHPHII ayTUTHHHT
OonutaHFrud OOCKUYM OYIHO, ayTUTOPIUK
TAIIKMJIOTH TOMOHHUJAAH AayIUTHHUHT
KyTWJIa8TraH XaKMH, jKaJBajulapu Ba
My[JaTJIapyuHU KypcaTyBul yMyMUH ayauT
peXacWHH WIIIA0 YHKUIIHU, ITyHWHTIEK
AyAUTHHUHT XQXXMH, TypJlapu Ba TypIapHHU
OenrumaiuraH aynuT JacTypPHHH HILTa0
YUKUIIHY Y3 nuura onaau’” [3].

AynuTHM pexxanallTUPULI )KapaéHiIapu
tyrpucuaa 300-connu “MonusBuit Xuco6oT-
Jap ayAUTUHHU peXaJallTUPUIL~ HOMIIH
ayIUTHUHT XaJKapo CTaHAAPTUIA yMyMHH
Ma3MyHIard TabpuQ Ba aliprM Konaaiap akc
srTupuirad. XKymiaznas Maskyp cTanzapraa
“ayIMTHU peKaTAITUPHIL ayTUT KEJIUITYBU
YYyH ayauT YMYMHH CTpaTerusicHHH
Oenrmiiam Ba ayAWT peKaCHHH HILIa0
YMKUIIHY Ha3apa TyTaiu....AyIuT yMyMHUH
CTpaTeTHsICHHH OCNTHiIamaa ayIuTop
KyHuara XxapakamiapHu Oa)KapHIIH JIO3UM:

a) KenumryBHUHT KeMHITyB KYJTaMUHU
Oenrunaiurad XyCcyCUsITIIapuHI aHUKJIAII;

(0) AynuTHH YTKa3WII MyIIaTIapHHHA
Ba 3apypuil ax0opoT aJMalIMHyBHJIAP
XYCYCUATHHU peXalallTUPHUII YUYH
KeJIuIyB Oyiudya TakIUM OSTUIAJUTaH
XHCOOOTIAPHIHT MaKCaTAPUHU aHUKJIAII;

(B) AyAUTOpHHHT IpodecCHOHAT MYJI0-
Xa3acura Kypa, KeJIMIIyB KaMOACUHHUHT KyY-
FallpaTUHU UYHAITUPUIL YUyH aXaMUSTIH
XHUCOONaHAIUTaH OMIJUIAPHA KYPUO YHKHUIIL;

(r) Kenmumys Oyitmya Oakapuiran
OOIINaHFWY WII HATWXKaJTapuHU Kypub
YUKW B, 3apyP X0, KSJIUIITYB MapTHEPH
TagOUPKOPIUK CYOBEKTH YUyH OOIIKa
KeNUIIyBIapHU Oa)kapHIll kapEHHUa OJraH
OrMMITap ayIuT YIyH YPUHIA XUCOOTaHHIIN

€xkn XucoONaHMAacIUTH TYFpUCUIATHU
MacajlaHu KYpHuO YMKHIII,

(m) KenumyBHu OaxkapHIll yayH 3apyp
OynraH pecypciap XyCyCHSTH, XaXMHU
Ba yrnapaaH ¢oinajaHUII MyIIaTIapHHA
aHuktanr” [4].

AynuT coxacuaa TaIKUKOT OJHO
OopraH ukTUCOMYU onuM W.MenueBHUHT
TabKUUTANINYA “ayIUTHH NACTIa0KH peka-
NANITHPUIT yCIYyOHSATUHUHT aMaijaru
XOJIATUHU YYKYp TaJKUK ITHILI Ba TaKo-
MHJUTAIITHPHUIIT Y9yH Ma3Kyp OOCKHuIa
OakaprmiiaguraH ayIuTOPIHK aMaliapu
(TexmmpyB OyIOpTMa4UCH (PAOTUSITH OUITaH
TaHUUIUII, AYAUTOPIUK TALIKMJIOTHUHUHT
TEKIIUPYB CATIOXUATHHH OaxoJall, ayJuTop-
JIMK [IapTHOMACH LIAPTIIapUHU KOPXOHA pax-
OapusTH OMITaH KEIUIINO OJTHILL, ayAUTOPIINK
WILYY TYPYXHUHH [IAKITAHTUPULL, ayTUTOPIIHK
MapTHOMAaCHUHU paCMHUIAIMTUPHUII)
HUHT Ma3MYH-MOXISITHHH 04n0 Oepuir Ba
amMaJiard ayJauTra ouJl MebEPU XyHoKaT-
Japra yIapHH amajira OMIMpUII Oyitnda aHuK
Ba SITOHA Ma3MYyHJIar'd TapTUO-KOWAAIapHU
KHPUTHII Makcara MyBopuk” [5].

Nxrtuconun onum A.X.CaTTOpOBHUHT
TaIKUKOTIApHIA “peKaJaMITHPUII OOCKHU-
Yyia ayIiTOP TAaHHUIIHUIIN KePaK MabIyMOT-
nap”’[6] Tax MM amanTa ONUPHIITaH.

TaakuKoT METOT0JIOT USACH

TankukoT AaBoMHJa Hazapuil Ba
amMaluil ypraHuil, TH3UMIH EHOANIYB,
rypyxJiaml, TaKkKkociaama TaXJIui, Ky3aTys,
CTaTUCTHUK TaXJIMJI Ba OMUJIIM TaXJIMJI KWJIUILI
yCcyniaapuaaH caMapaau (GpoiganaHuiIraH.
OnubG OopuJIraH TaIKUKOTIApP acocua
AyAUTOPJIMK TEKIIUPYBUHH PEIKATAIITUPHIL
TapTHOM, AyAUTHU pekKaTalITHPHUINIA
KYJIIaHWIaAUTaH TaMOWMIIIAp, ayAUTHH
JlacTIIa0Ku peKalallTUPUIN TAPTHOUHUHT
Ma3MyHH o4ub Oepunub, ayguTHHU
ACTIIA0KH PeKaJIAIITHPHII JKapaHIapuHH
TAaKOMHJUIAIITHPUIN Oyiinua TaBcusiap

52



byxzanmepusa xucoou éa ayoum

WaKJUIaHTUpUArad. MnMuil TagkuKOTHH
amMajira ONIMPHUINIa HHAYKIHS, NSTYKIUs,
CHHTE3 Kabu ycymiapaaH QoiinaraHuiraH.
«MonusBu# XUCOOOT ayaIUTHHU
pexanamrupuiny Homum 300-con AXCau
00IIIKa HOpPMaTUB-XYKYKHI XyxKariap Ba
aAyIUTOPINK CTaHOApTIapH OuiaH ¥3apo
OOFITUKJINTY TaXJIWJ KHJIUHTaH.

Harunxa Ba Mmyxokama

Awmannaru, «MoJusBUil XHCOOOTIAP
ayIUTUHU pexanamrupuiny HoMau 300-
COH ayIHTHUHT XaJKapo CTaHIapTHIa
AyIUTOPJIUK TEKIITUPYBH UKKH OOCKUYIA
PeKANAMITHPIIUINY, SBHU, AyTUTHHHT
YMYMHU CTPATErHSICUHU WILTA0 YUKHII Ba
AyIUT peXacHHM Talépiam OoCKuuIapu
acocuia aMajra OUIMPHIUIIY OeNTHIaHTaH.
Mazkyp AXCuHu ypranum xapaéHu
myHu kypcaraguxu, 300-con AXCna
OeNTHIaHTaH WKKH OOCKHYJIAp yMyMUU
Ba Ha3zapuil kuxaraaH 0aéH HTHITAHIUTH
cababmu, amManméTaa pekalallTHPHII
xapa€Huna Ma3Kyp HOPMAaTHUB XYXOKaTJaH
(doiimamaHINIIN TSKITUPYBHU caMapan
peKANAMTUPHUIT UMKOHUHU Oepmaiiau.
AymuT coxacuia TaJIKUKOTIap oiaub Oopran
UKTUCOAYM OJIUMJIAD Ba aMaJuETAaru
ayoqUTOp-MyTaxaccuciapHu (Qukpuda,
ayIUTOPJIMK TEKITHUPYBUHH PEXKATAIITUPHUILL
KyHHgara ya HoMaars 00CKiaIapaa aMara
OLIMPHJINIIH MaKcajara MyBoduk (1-pacm).

AyauTHH AynuTOpIHK
JlacTIabKH ymymumit
perKaaITHPHIIT PEKACHHU Ty3HII

1-pacm. AyauTHH pesKaJIalITHPULIT
0ocKUwIaApu

Ayt
JIaCTypUHH
Taiépnarn

OukpuMH34a, TEKITUPYBHH TAIIKHI
STHIN €KW NacTIa0KH peKalallTHPHUII
xkapaHuapuga ayauTOp TEKIIHPYB
OyropT™Maurcu (GaolusTi TYFPUCUAA TYIUK
ax0opoTra dra OYIMIIM YIyH 3Ca YHHHT OUp
KaH4a acoCHil XyXoKariapH, jKyMIaJaH,
XYKAJIUK OPUTYBUN CYOBEKTHHHT XHCOO

cuécaTu Ba yHTra y3rapTHpHUILIAP KHPH-
THIIHU TapTHOra COJNYBYM XYyXKXKaT-
nap, XYXKalIUK IOPUTYBYH CYOBEKT
(haoNUATHHU peKATAITHPHUII XyXKaTIapu
(pexxamap, cMmeranap, JoHUXanap), XyxKa-
JIUK IOPUTYBYM CYOBEKTHHHI KOHTPAKT-
Japu, MapTHOMallapu, OHTHMIIapH,
ayAUTOPJIapHUHT HYKH XHCOOOTIapH,
CONMK TEKIINPYBIAPU MaTepHallIapH,
CyA JabBOJApH MaTepuajulapH, Xy KaIuK
IOPUTYBYH CYOBEKTHHHT WIIIA0 YHKapHII
Ba TAIIKWINN Ty3WIMalapUHU TapTUOTA
COJIQJIUTaH Xy} OKaTiIap, Xy KaJIUK IOPUTYBUH
CYOBEKT pax0apHusITH Ba IXKPOUH XOTUMIAPH
OurnaH cyx0atap/iaH OJIMHTaH MabIyMOTIIap,
XYKAJINK IOPUTYBUU CYOBEKTHUHT aCOCHH
oObeKkTIapu, oMOOpIapHU KYy3aaH
KEUUpHUIIJTaH OJHHTaH ax0opoTiap
OniaH TaHWIMMO YUKUIIU Tanal >THUIIAJIHM.
IOkopuparugapan yMyMIamTUpuo,
JacTIa0Ky pexaTalITHPUIITHA ayTUTOPIIHK
TAIIKUIOTH Ba XYKAJIUK FOPUTYBUU CyOBEKT
pax0OapusaTu ypTracupa TEKMHPYBHHU
YTKazum 6unan OOFINK aCOCHN TAITKIIIHH
MacajanapHH KeJIHIIHO OJIHII skapaéHu e
TabpHUQIaI MyMKHH.

®ukpumnzua >HT aBBaiio, 300-con
AXCra ayIuTHH JacTIa0KH peKalallITHPHIIL
KapaéHyM Ma3MyHHHH HQoanamn MaKcaara
MyBoGUK. bu3HnHr4a, ayninTHU AacTiadku
PEeXaaITHPHIII IeTaH/a XY KUK IOPUTYBIH
CyOBEKT Ba ayTUTOPIIUK TAIIKIIOTH YpTacua
ayIMTOPIINK IapTHOMACH Ty3TyHTa Kazap
amajra OIIMPHIAJANTAH HIIApHU Y3 UUura
01n0, Oy O0CKHUY/1a ayTUTOPIUK TAIIKMIIOTH
TOMOHHJAH TEKIIUPYB OyHOpPTMaducCH
GbaonusaTH OMIAaH TAaHWIINII, OyIOPTMadnra
ayTUTOPIUK (QAOTUSTHHN YTKA3ZUII XyKYKUHN
OepyBUH TETHIIIH JUIEH3UIHN Ba ayJUTOP
(aymuTopnap)HUHT Maiaka cepTudukatiapu
TYFPUCHAATH MabJIyMOTJIAPHU TaKIFM 3THIII,
TEKITUPYB OYyIOPTMAaYUCHHMHI MUYKH Ba
TamKN (AOIHAT XyCYCHATIApU TYFPUCHIA
MabIyMOT TYIUIaII, OyIopT™Madn CyObeKTHH
ayANTOPIUK TEKIIUPYBHUJIAH YTKa3a OJHII
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CaJOXHUATHHHU Oaxojam, ayIuTOPIHK
mIapTHOMAcH MIapTIapuHU OyopTMadu
CYOBEKT pax0apHsITH OMIIaH KSITUIITHO OJTUIII,
OyIOPTMaYMHU TEKIIUPHUII YIYH ayAUTOPIIUK
WIIYM TYPYXUMHU IIAKJUIAHTUPHUII XaMJa
SIKyHJa ayIUTOpPJIHK MIapTHOMACHHHU
pacMUMITAaWMTUPUIN >KapaCHUOUD.
®uxkpumusua, 300-coH cranpaprra
IOKOpPUJAard TabpU(GHUHT KUPUTHIHIIH
ayauTop €KUM ayAUTOPIMK TAIIKMWIOTH yUyH
IacTaaOKK peKaJamTHPUIT O0OCKUINHUHT
MOXUSITH Ba YHHHT (papKJIH XyCYCHUSITIAPHHA
TYJIUK aHIJIAIl XaMm/1a YHAa Oaskapuiiajnrad
Basudanap Xycycujaa aHIUK MabIyMOT OJIHII
UMKOHHUHU Oepaiu.

«MonusBuii XuCOOOT AayIUTHHH
pexanamtupunny Homn 300-coH ayTUTHUHT
XaJIKapo CTaHJIapTH Ba YKyB KyJUlaHMajlapaa
pexanaliTUpull KapaéHiapu, KyMiiaaH,
JacTiaaOKy peXaJaIlTHPUII jKapaCHU Xam
KyHugara tTaModmuIapra MyBoQUK aMaira
OIIMPHIIHIIIH JTO3UM:

- PexanamrupuitHuar
KOMIIICKCIIWIINTH;

- PexanamrtupuHUHT y31yKCU3IIUTH;

- PexxanamTUpUIIHIHT MAKOYITUTH.

Jactnabku pexalamTHPUIIAA
KOMIIJIECKCIUINK TaMOMUIN Mas3Kyp
xkapaéHna OakapuiaIuraH aMaulapHIHT
¥3apo OOFIUK Ba OUp-OupHra MyBO(DUKIUTH
TabMUHJIAHUIIMHYA TaKO30 JTa/IH.

VY3IyKCU3IMK KOUJACH 3ca JacTiaadKu
pexamnamTuUpuUlIga ayauTopliapra
TalMHIaHTaH TOMIIUPUKIAPHUHT Oup-
OWPHHU TYIAUPTaH XOJIAa AaBOM ITTHPHII
MMKOHMATHIA 3Ta OYJINIIN, pexKaTalTHPUII
OOCKHYJIapHHU MyaJatiap xamjaa
TeKYIUPYB OYIOPTMAYUCUHUHT MOJIHUSBHMA
xucoboTuaa ¥3 aKCHHU TOMHIIHHH
anrtaragu. HlyHunrnek, Maskyp TaMouui
Y30K Myjajarra pexxajlallTHPHUIITaH
TEKIIUpPYBIapAa CyObEeKTHUHT MOJIHSIBUMA
(daomuATHAATH Y3rapUIIIapHA Ba OPAITUK
TEKIIUPYBIAp HaTHXalapuJaH Keauod
YUKKAH X0JIJJa TeKIIHPYBHUHT KeIrycuia

Ty3WJIaJWTraH pekajlapura TEeTrHIIH
Ty3aTHUII Ba KyIIUMUanap KUPUTHO OGopuIl
3apypIUTHHY AHIIATAIH.

AynuTHH JacTia0Ku pekalallTH-
PHIITHAHT MaKOYJUTHT Y JIETaH/a, TeKIITNPYBHU
KOHYH Xy»OKaTapuia OelriIaHrad Me30H Ba
Basu(aap aCoCHIa peKalal THPHITAHIUTH
Xamaa ayguTOpINK YMYMHUH pexacu Ba
JacTypuaa OeNTuiIaHTaH BasudarapHu ay/u-
TOpJap y4yH MakOyIs OyiraH Typiu ycyia Ba
MIaKJIIapja aMajira OUIMPUII WMKOHUSAT-
JIAPUHUHT TABMUHJIAHTQHJIUTH TYITYHATAIH.

[yaunrIek, “MousBri XHCOO0TIIap
ayIuTUHU pexanamrupunr’” Homau 300-
con AXCna ayIuTOpIHK TEKIIHPYBUHH
JacTiaabku pekanalTUPUIT KapaéHUHU
TaBCH(IOBYH Tajabiap Ma3MyHaH YMyMHH
Ba MaBXyM Tap3ja 0aéH KuiIuHraH O0ymuo,
ylaapra aHUKJINKIap KAPUTHII MaKcaauaa
CTaHJAPTHUHT Ma3Kyp OaHaura Kyhunarnda
Y3rapTHpHIIIIap KHPUTHIITHH TaBCHS STAMU3:

“NactnaOku pexalalITHPHUII
OocKHUHNa ayIuTOp XYKAJIUK IOPUTYBUH
CyOBEKTHUHT MOJIUS-XYKAITUK (DAONUITH
OuinaH TaHWIIWIIN Ba Kyiuparumap
TYFpucHIa ax60poTra sra OYIHIIN MapT:

1.X¥x)anuk OpUTyBYU CYOHBEKTHUHT
MOJHSA-XYKaIUK (haOTUSTUTA TABCUP STYBUH
TaIlIK{ OMHIIIAP TYFPUCUIATH MabIyMOTIap;

2.X¥XKaduK IOPUTYBYU CYOBEKTHHHT
MOJIUS-XY KUK (DaOJUATHTa TABCHD ITYBUH
YK OMIJIIAP TYFPUCHUIATH MabIyMOTIap;

3.AyIUTOpIAHK TEKIMUPYBH
OyIOPTMaYUCHHUHT (HaoIUsIT XyCyCHSTIapU
Ba Ma3Kyp (aoiusAT TypIapuHH TapTHOTra
COJIyBUM KOHYH XYXOKaTiapu Tajabiapu
TYFpUCHIATH MABIyMOTIAp .

Jactnabku  peXalamTHPHUII
0ocKMYMIa ayAUTOPIHK TaIIKUIOTH
TOMOHHUJAH TEKIIUPYB OyIOPTMAuUCHHH
TEeKIMHUPYBAAH YTKA3WII CaJOXUATH
06axonaHaaAM Ba ayAUTOPIUK LIAPTHOMACH
MIapTIApUHA XYKAIUK IOPUTYBYU CyOBEKT
paxOapusiTu OWUIIaH KeIUIMUO ONMHAJH.
Arap ayIHTOPIWK TAIIKUIOTH ayJUTHHU
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VYTKa3UITHA MyMKHH 11e0 Kapop KaOyi KuJica,
y ayIUTOPJIHMK TYPYXHUHHU MIAKIJIAaHTHPUIIHA
XaMJa MHK03 OHJIaH ayAUTOPIUK
MapTHOMAaCHHU PAaCMHUUIAMITHPUIUINTA
kupummaan. lyaunrnex, 300-con AXCna
ax0opoT MaHOamapuHU YpPraHUMIHU
AyIUTHUHT YMYMHUH peXaJamlTHPHII
0OCKMYMTa KUPUTHUII XamJa JacTiaOKu
peXaNamTHPHIN KapaCHUIa ayIuTopIIap
KyWHJarujgapHu YpraHulg erapin aed
XUcoOmaiiMu3. “AyauTop YYyH NacTIa0Ku
pexanamTHpHUII kapaéHuaa IOKOpUIaru
2-pacMaa KEITHPIITAHIAp XY KalHK
IOPUTYBYH CYOBEKT TYFpucuga axoopor
onuII MaHOanapu 0ynuo xucoodmanaam (2-

pacm).
HlyauHTNex qacTIabKu peskanarTHPHUIIT
OpKaau, TEKIHUPYB OylOpTMadyHuCH

GaoNMATHHU ayauTOpJIap TOMOHHIAH
TEKIIUpa OJIMII KOOMIHATH OaxosaHuo,

TEKIIUPYB JKapaHWHU KaHIal OWIUM,
MaJlaka Ba TakpuOara €KM CaJloOXUsITra sra
OynraH ayauTopiap TOMOHHIAH aMmalra
OLIMPHIIUIIH JTO3UMIIUTY OaXO0JaHAIH.
busHuHrya, ayMTopIMK TEKIUPYBUHI
JMacTIabKy peXalallTUPHUII XKapaéHH
Kyiiugaru Basudanap KeTMa-KeTIHKIa
Oa)xxapHIIHIIHN MaKcara MyBO(UK:

1. TexmupyB OymopTMaducu
(aONMUATHHUHT TABCU(H, UIUIA0 YHKAPHUII
kapaHHM aMmaira OIIUpPUIAaJUTaH

MaH3WUIapH, (PaoNusIT KYpCaTyBIH XOIUMIIAp
COHHU Ba ynap OaxapaaWraH Baszmdaiap
TaBCU(U TYFPUCHAA MABIYMOT TYTLIALI;
2.TexmupyB OyIOpPTMa4UCH YCTaBH,
pyiixarra oyl TYFPUCUAArd MablyMOTIap,
CyOBbEKTHUHT TAaIIKHIUH-00MKapyB
CTPYKTYypacH, Ky3aTyB KEHramu €Ky Jasiatr
py#xaTura OJMHTAaHJWUTU TYFpUCUIATU
Xy#oKaTiap XxamjJa Ky3aTyB KEHTrallu

I 1. 35 e JopeTVESR oV iBSET VCTIER,

L2

2 33 aneE FOPHTVE W cYOBEETHE PYIDCTTA OMTHIN TVE PHCHTAH Xy ECEaTIap,

RZ

3 3Gua e JOpECTVENE O S THIET X000 CHECETHEN B4 VHIA VIrApTHIITNED EHHTHIHE TAPTHOTE COMyETH Xy SaTIaD,

7

4 33 aneE FOpHTVE W cYOBEETHE PYIDCTTA OTHIN TVE PHCHIAH XV A8 aTIap,

192

> EvzaTvE £8 (SKH) FEPOME OPTAETADE SEIHTIOPIE] HEF HIHITTANHENET S5V 0 0IEA IV CHET7H 0 0IEAPYE O[T SHRaPH MEE HCIEN

=

6. BvaranTapx o000 TIap;

7

7. Craruemsma xpcoD0TRApE

192

8. 3FneamiE OPHTYEH Cy (S THEET [ISD THOMATSTH 3 OHTHMTA]H,

L2

9, Mumsr gvaermo prapeEET XHe 000 TIEDE,

7

10. Kopxromamesr $HOaniapy E2 IVEOS SEMEITISDH VI ATH,

7

1L fj—mmm CYUBSETHIET HIITIS0 SHESNHIT ES TATE HTHE TR PHEH TAPTHOTE C0RATHTSH XVEEATIED, VEHHT

3 3 EEMHEITIEDH ”

12, AvIHTOp MHE TEIERIOTH MYTSXaCCHCTEDE MANIES JADEEACH DVIHTE MIBIVMOTIED

2-pacM. AyTUTHH JacTIa0KU peKaJalITUHPHITHUHT MAaBJIYyMOT MaHOaIapu
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Byxzanmepusa xucoou éa ayoum

KapopJiapu Ma3MyHH Ba Oy XyAOKaTIapHUHT
MYXHUM PEKBU3UTIApH OMJIaH TAHUIIINIIL

3.MonusBuii Ba CTAaTUCTUK XUCOOOTIApU
TapKuOM, Ma3MyHHU Xamja Oy XyKxKariap
acocui QoiganaHyBYUIApU TYFpUCHUIA
MabJIyMOT TYILJIAl;

4. Texmupys OyropTMauucu OUIIaH
O0omka cyObeKTIap ypracujaa Ty3WJraH
mapTHoMa €KUM OUTHMIAp Ma3MyHH
XamJia yIapHUHT MyXUM LIapTiapu Ouian
TaHUILNILI,

5.CyOBEKTHUHT MUYKH HA30paT THU3UMHU
€KM WYKW ayauT XUCOOOTIapu Ma3MyHHU
Ba YHJAa KEJTHPWJITAH KaMUMIIUKIAp EKU
9pTUOOP KapaTUJUIIN CYpaliraH MYyXUM
KHUXATIap XyCyCcHua MabIyMOT TYIUIAIL;

6.CyOBbeKT TapKHOUil Oy THHMaIapH KK
rysp0a >KaMUSTIIAPUHUHT acoCuil (aoausT
XyCYCHUSITIapU TYFPUCH]IA MAbIIyMOT OJIMLLI;

7.TexmmpyB OyropTMaducu (GpaoausiTi
ayIMTHAAa KaTHALIUII peXalallTUPUITaH
ayauTop EKM YHUHT EpaMymIapy Ba OOIIKa
ka0 3TUIaUraH MyTaxaccuc-IKCIepTiiap
TYFpUCHJA MabIlyMOT TYILIALLL;

9.Aynutopauk TEeKIMUPYBH
OYIOPTMaYUCHHUHT TAIIKUIUH-XYKYKUN
XyJXoKaTiapu Ba TYIUIAaHTaH AAcTiaOKu
MabBJIyMOTIAp aCOCHAa ayAUTOPIHK
TaMIKIIOTHHUHT TEKIIHPYB OyIOPTMAYNCH
(haoNMMATHHU TEKIIUPa OJNUII KOOMIUSATHHU
OaxoJar;

10.Texkmupys OyloOpTMaducHu Ba
ayJUTOPJUK TAWIKUJIOTH ¥ypTracuua
Ty3WIaAUraH ayAUTOPIUK IIapTHOMACH
[IAPTIAPUHU KEIUIIAO OJIHIII;

11.Ayagutopiauk XusMaTlIapUHHU
KypcaTull TYFpUCUIATW IIAPTHOMAHHU
TacAUKIAIL.

dukpumuisua, gactiaabku
peKaNAMITHPHUILI aMaJTapy OakapuiraHjaH
CYHI ayAUTOPJIMK TAIIKUIOTH TOMOHHJAH
XY KaJMK IOPUTYBUHU CyOBEKT paxOapusTura
TeKIIMPYBHU CaMapajil TaIIKWJ 3THII
TYyFpUcHJa XaT JKYHAaTWIMIIM MaKcaiara
MyBo(DHK 1e0 Xxucobnaimu3. Maskyp XaTHH

TaKIMM THJINIIH ayUTOPIUK TALIKHIOTHHH
XYKaJIMK IOPUTYBYU CyOBEKTIAa TEKIINPYB
Kapa€Hu Y4YyH 3apyp LIapT-IIapouTiap
SPATUIINILH Ba TEKIINUPYB Xy}IOKaTIapHHH Y3
BAaKTH/a TAKINM STUIHIINHA TAbMHUHIIANTH.

AyIUTHHU acTinaOKy pexxaallTHPHUIL
Kapa6HUHU IOKOPHUIA TaBCHs JITHJITAH
TapTHO-KOMJalap acocupa amaira
OLIMPHIHMIIHA ayIUTOPINK TalIKHIOTIApU
TOMOHHMJAH XYIXKAJIHUK IOPHUTYBYHU
CYyOBEKTJIADHH TCKIIMPHII CATOXUSATHHU
f6axojam, TEKIUPYB OylpTMaducu
GbaonusTH OMIAH TAHUIIUII, TEKIIHPYB
OyropTMaducu OuiaH ayAUTOPIHUK
MIAPTHOMACH IIAPTIAPHHH KEIUIIHO OJIUII
Kapa€HMHU MYyKaMMaJUIaIITHPUII Ba
ONTUMAJUTAIITHPULI UIMKOHUSITHHH SIPATaIH.

Xyaoca

IOkopunarunapaan xymnoca KuJIuoO,
ayIUTHU NacTIaOKu peXalallTHPHINIA
OenrunaHrad BasugalapHUHT axaMUSTU
Ba HATIKAJOPJIUTHHU ONIUPHUII YUYH
KyHHJaruiapHu amalra OUIMPHII MaKcaara
MyBO(DHK:

bupunuugan, nactimaOxKu
peXamamTHPHUII >KapaéHU TEKIIMPYBIa
Oaxapuiaaural Bazudanap Ma3MyHH Ba
aXaMUATH XamJa yjaapAaH KyTuiaaéTraH
HaTu)Xajlap TYFpUcHIa TEKIIUPYB
OyrOpTMaYlCH Pax0apHsITH Ba TEKIIUPYBIa
KaTHAIyBYU ayauTOpiapHU Xabapuop
KWKl Xamja Oy BasudalapHu amalja
Oa’KapUINIINHU KaThUI HA30paTra OJMII
UMKOHHSATHHA TabMUHIAWIN;

MxxununaH, ayTUTOPIUK TEKIIMPYBUHU
nacTiabKH peKalalITHPHUIMACIHTH
TEKIIUPYB OYyHOPPTMAUUCH HKTUCOAUM
CANIOXUATHHY HOTYFPH OaXONIaHHIIH, YHHHT
daonusaTH TYFpUcHIa eTapiauya axOopoTra
ara OYIMACIIHUK, TEKIIHPYB OYIOPTMAdYHCH
OuiaH ayIUTOPJIHMK MIAPTHOMACH
mapTiapy TYFpUCUIA TYJIUK Ba eTapiinya
KEJIUINyBra 3ra OYJIMaciiuK MUpOBapIuaa
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byxzanmepusa xucoou éa ayoum

ayIUTOPJINK IIapTHOMACH MIapTIapHHU
OakapuiIMaclIuUrura, ayauTOPIHK
YMYMHH peXacw Ba DacCTYpHHH amalja
0XMPHUIMACIUTUTA TAbCUP KYpCaTay;

YYauHUNAaH, ayIuTOPINK TEKIIHPYBU
OyIOPTMaYHCH MONUA-XY KUK (haoTusITUTA
TABCHP ITYBUM TAIIKH Ba MUKW OMMJLIAP
TYFpHcHIa Xabapaop Oy, YHUHT (aoiusT
XyCyCHATIapH Ba Ma3Kyp (GaonusATHH
TapTuOra colyBUM KOHYH XYKXKaTIapH
Tanabmapu TYFpUCHIAa MabIyMOTTa 3ra
OVnuIm y4yH TEKIIPYBHHU JacTiaOKu
peXaJAMTUPHII aMaJUTApUHU Oakapwil
Tanad STUIaau;

TypTrHUNIaH, TEKITUPYBHA DaCTIA0KH
pexanamTupuIl xKapaéHUTa ayauTOPIUK
TAIIKIJIOTH Ba TEKIINPYB OyIOPTMadUCH
Machysl XucoOmaHuO, ayguTOPIUK
XyJOCACHHMHT Ma3MyHH Ba IIAKIH XaMmja
YHHUHT CH(aTH JacTIa0KH pesKalallTHPUII
cuarura TYFpHU TPONOPIIHOHAIIND;

belmH4YMAaH, ayAUTOPIIUK TEKIIUPYBU
KapaCHUHN CH(ATIN aManra OUIHPHIIHIIH
Ba SIKyYHUH XyJOCAHMHT HMINOHYINIUTH

AyAUTOPIUK TEKIIHPYBUHH NacTIA0KH
peKANAMTUPUIIHUHT CH(ATIN aMalra
OIIMPUITUIIUTA OOFIIHK;

OnTHHYUIAH, ayJUTOPJINK TEKIIUPYBU
OyropT™MadrcH (paoNMsITH TYFPICHTIA 3apy P
axOOpOTIapHH TYIUIAHTAHIUTH, TEKIIUPYB
OyIOpTMaYNCH Ba ayIUTOPIUK TAIIKIIOTH
ypracuma ayJUTOpPJIHK IIapTHOMACH
mapriapu TYFPUCHIA KEIUIIYyBTa
SPUIIMITAHINTH XaMJaa ayJUTOPIHK
TYPYXUHH MIaKIJIaHTHPHITAHIUTH
JACTIa0KM peKaTalITHPHUII KapaéHUHUHT
9HT MyXUM aMaJIui HaTHKaTapuInp;

AyIUTHHU acTinaOKy pexxaiallTHPHUIL
KapaéHUHH IOKOPHUIA TABCUS JITHITaH
TapTHO-KOHgagap acocuaa amaira
OIIUPIIIAINY ayIUTOPINK TAIIKIIOTIAPH
TOMOHHUJAH KOPXOHAJIAPHU TEKIIHPHUII
CANIOXHATHHU Oaxoyam, TEKIIUPYB
OyroptMaurcu GaoiausaTd OWIaH TaHWIIHIIL,
TEKIIUPYB OYIOPTMaYIHCH OWIIaH ayJUTOPIHK
IIAPTHOMACH MIAPTIAPUHHU KEIUIIHO OJIUII
Kapa6HUHM MyKaMMaJUTAaIITHPHII Ba
OINITUMAJUIALITHPHII UMKOHHUSATHHH SIPaTa/Iu.
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IMPROVING THE PRACTICE OF DETERMINING
INDIVIDUALS’ CREDITWORTHINESS

AHHOTaNMS. MaKonada JeucMoHuil Waxciapu kpeoumeaa 1aéKamiuiueuH aHUKIAUHUHS
HA3apULL 64 AMATULL HCUXAMAAPU XOPUICULL 64 MAXATIUT UKIMUCOOYU OTUMILAD, MYMAXACCUCTAPHUHS
Kapawiapu xamoa ukmucooutl adabuémuapoa Kenmupuiean maspug 6a myioxasaiap acocuod
Kuécuti maokux Kuaunean. Llynuneoex ypeanuuw 6a maokuKom HAmudicaiapuea acocianuo
HCUCMOHUTL WLAXCTAPHU Kpeoumea NaéKamauiueuiu aHUKIAUHY MaKOMUIAUMUpUuEa 0oup
XYIOCa 6a MagCusNap WaKIAAHMUPUISaH.

TastHu cy3aap: kpeoum mawkuiomu, OAHK, HCUCMOHULL WAXC, Kpeoum, hous cmaskacu,
Kpeoum mavMuHOmu.

AHHOTAUMA. B cmamove 6binu cpagnumenbHo u3yieHvl meopemuyeckue U npaKxmuiecKue
acnexkmol onpeoenenus KpeoumocnocooHOCmu YU3UYeCcKux auy Ha 0CHO8E MHEHUN 3Py OEICHBIX
U omeuecmeeHHbIX IKOHOMUCMOB, IKCNEPMO8, dKOHOMUUecKou aumepamypel. Taxoce no
pe3yabmamam usydenuss U uUcciedo8anus cQopmMuposanvl 8bl600bl U PEKOMEHOAYUU no
COBEPUIEHCINBOBAHUIO ONPEDeLeHUs. KPEOUMOCROCOOHOCMU QUULECKUX TUY.
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KuaroueBble cinoBa: kpedummas opeanusayust, Oaux, uauueckoe auyo, Kpeoum, npoyeHmHdsl

cmaeka, obecneuenie erduma.

Annotation. The article comparatively studied the theoretical and practical aspects of
determining the creditworthiness of individuals based on the opinions of foreign and domestic
economists, experts, and economic literature. Also, based on the results of the study and research
were done conclusions and recommendations to improve the determination of the creditworthiness

of individuals.

Key words: credit institution, bank, individual, loan, interest rate, loan security.

Kupum

Ketimurun yH Wunnwkma, Xalkapo
MOJIMABUN-UKTUCOAUN MyHOcabartinap,
MYHUHTACK WXTUMOHMW Ba CHUECHH
Kapa€HJIapHUHT XKyAa Te3 cypbariapia
rIo0anianmyBu XUCMOHHUH IMaxcIapHH
KpeauTIall )KapaéHIapuHUHT 1013apOIUT HHHA
stHaAa ommpMokaa. European Systemic Risk
Board (ESRB)ra xypa “kpenutiaii Ba MOJIHS
TH3UMIIapaa OapKapOpIIMKKa SPHUIIAIMOKIA,
OMpOK aifHW MalTaa IOKOPU PUCK Tydailnn
SIHTY KPSTUTIIAPHUHT 35 (OU3NHU MOJTUSBHIA
Kymia0-KyBBaTiamra Ky4ild OSXTHEK
cakyanu6 Koamoraa”[1].

Jlapxakukat, Y36eKHCTOHAa XaM oy
Macaara ajoxuaa 3bTHOOp KapTHIMOKIA,
XyCycaH “... KpeauT Oroponapu (GaoiausTH,
my XKymilaZaH, YJIapHUHI MablyMoOTJIap
6azamapuHu yii-:KOH KOMMYHan
XYKaJIuK KOMIUJIEKCH, COJUK Ba IE€HCHUs
TU3UMIIAPUHUHT aX00POT TU3UMIIApH OUJIaH
HHTEerpauysuiall OpKalu PUBOXKJIAHTUPULI,
ABTOMATJIAIITUPUITAH CKOPUHT TH3UMH,
paKaMiIu HACHTHU(UKAUATIAI Ba KPEIHUT
KOHBelepuaaH KeHr (QoigaiaHuII, KPEAUT
noprdenn cudatuan sxmuaam|2]”
kabu MyxuM Bazudanap OelruiaHraH.
by xapaéunap *XKUCMOHUHN MIaXCHAPHUHT
KpeauTra Ja€KaTIWJIUTHHU aHHUKJIall
aMalu€éTUHU JOMUMUH paBuLIga
TaKOMWJIJIAIITUPUIIHYI Tasiad dTajiu.

MabmyMKH, OaHKIAH KPEIUT OJTaH
maxc, y OpUIHMK Maxc Oymagumu Exu
KUCMOHUW MIaxc OYymaluMH KpeIuTra
naékaTcu3 OYIMIIM HaTHXkacuaa Oepuiran

KPEIUTHHHT acoCHil cyMMacu Ba (ou3
TYIOBIAPU TYIaHMaca THXKOpAT OaHKJIApH
dbaonuaTu OuinaH OOFIUK KHIAUN
MyaMMoJIap By)KyAra Kesaan. XycycaH:

-0aHK MUXO03Jap ONJHMJATH
MaxOypUATIapHU OaKapuIll UMKOHHSITHTA
sra Oynmail Kosaau, YyHKH THXKOpAT
OaHKJIAPUHUHT PUCKIIN aKTHB OTICPAIHsIIapra
)olnamrtupaétran maOnariapHUHT 88-
90 ¢ous Terunum MaxKOypusATIAp IBa3Ura
’Kanb KUJIWHTaH MOJHSBUN MaOnariap
XpcoOmaHaIu;

-0aHKHUHT aKTHUBJIapu cudartu
nacaiiumm xucoOura TErHIUIM 3axupainap
makKJJIaHTUPUII 3apyp OYymanwm,
3axupanap O0aHK XapakaTiapu XHCOOHIaH
MIaKJITAHTHPUITAHINTH OOWC YNapHUHT
doiina napaxacura xaM cajOWil TabCcHUP
Kypcatanu. byHnaH Tamkapu, akTHBIIAp
cu(aTHHUHT MMacaiuiny Ba EMOHJIAIIYBH
0aHK WHBECTOpJAapH, MIXKO3JIapH Ba
XaMKOpJIapu Kapopiapura caiOuil Tabcup
Kypcaranu;

-PUCKITH aKTUBIIAP XQKMUHUHT OPTUILIN
THXKOpAT OaHKJIAPH KalruTaIN eTapIriIUrura
canbuii Tabcup Kypcaranu. UyHKH, THXKOpAT
OaHKIIapU PUCKIIH aKTHBIIAPA CYMMAaCHHUHT
opTHO OOpHIIM IIyHTa MOHAHJ PaBHIIIA
KaluTall JapaKaCUHU XaM OITUPHO OOPHIITHA
Tajiad dTaau.

Oxopuaa xaifg >TUNTaHIapaaH
KYpUHUO TypuUOIHMKH, IeMaK THKOpAT
OaHkgapu (HaoJUATHHU camapalu
TalIKWJ KWIMHUIIY, aKTUBJIAP Ba KaIUTa
KaUTHMUHHUHT FOKOPYINTH OaHKIAH KPEIUT
OJTyBUM IIAXCIAPHHUHT JAEKATINTUTA XaM
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oornuk Oymanu. IllymapHu »bTHOOpPTa
onub, Makonajaa >KHCMOHUU IaxcilapHU
KpeauTra JaéKaTIMINTHHA aHUKIAITHIHT
Ha3apuil Ba amanuil )xuxarmapu arpodnnda
Ypranmind TETUILIH XyToca Ba TaBCHsUIIAP
HIAKJTAHTHPUJIA/IN.

Mag3yra ouj axadéuéTiap mapxu

WkTuconuii amabuérnapaa KpeauTra
Na€KaTIMIIMKHUHT MOXUATU TYFpHUCHUJIA
TYypiau TabpUQPIAPHU YIPATHII MYMKHH.
Kynruna myammugaap TOMOHUIaH KpETUTIa
naéKaTIMINKKa, KOPXOHAJApHUHT Kap3
MaxOypuUSTIapUHU ¥3 BaKTHUJA Ba TYIUK
Oakapa OJIMII WMKOHHUSTH cHpaTHaa
tabpu@ O6epunaau. Kpenurra naékatiauiuk
— Oy MIJKO3HHMHT MOJIHUSBUU (aosusiTUra
xap TOMOHJIama Oepuiran 6axo 0ynuo, y
Kap3 OJyBUYMHHMHI CYpanaéTrad KpeauTHU
(acocuii kKap3 cymmacu Ba y O¥iinmua
dboHmIapHU) V3 BakTHAA KaWTapuIil Ba
0o11IKa Kap3 MaxOypHUATIIapHHN TYail onui
KOOWITUSATHHA KypcaTtanu[3].

Kap3 o0JdyBUMHHUHI KpeauTra
JTA€KATIMJIUTUHA YpraHuil Ba KPEeAUT
OepuiraHjiaH KenH KpeIuT MOHUTOPUHTHHU
MyHTa3aM oJu0 Oopuin O0aHK PUCKUHH
KaMaWTUPUII Ba YHUHT JapOMajuHU
OIUPHUITHIHT MYXHM KYpCaTKUWIapHIaH
Ooupu xucobnananu. bosop ukrucoauéTn
mapouTAa KPEOUT Ba YHHHT MYXUM
JIeMEHTIapujgaH OUPU KpeJuTra
NaéKATIMIUKHE OaxXOoJallHUHT YPHU Ba
poiu Myxum axamusT kacO stagu[4]. UyHkw,
OaHkJap Xam 0030p MyHOcaOaTIIaApUHHUHT
MyCTakui cyObekTnapugan Oynuo,
UKTHCOIHH KUXATAaH (DaOTHAT HATIKAJIapH
YUyH ¥37apH xaBoOrap xucoOnaHaauiap.

Twxopar Oankiiapu (aosusiTuaa
KyiiraH Makcajra SpHUIIMII Ba Oepran
KpEeIUTIApUHUHT camapa OuiiaH OaHKKa
KaWTHO KENUIIMHM TabMHUHIANIN yYYH
MIDKO3HUHT MOJHUSBHHA XOJNATUHU YHHHT
KpEeIUTHHU ¥y3 BaKTUJa KaWTapa OJHUIIU

UMKOHHSTIIAPUHE TEKITHPUO KYPHIIIN JIO3UM.
Kpenutnar sxapaHu Typiau XUIJard puck
OMHJUTApH OWJIaH OOFJIHMK OYIINO, KpenuTra
JAEKATIMINK KPEAUTHHU ¥3 BAaKTHIA TYJIAIHY
V3una myxaccamnamrupaau[S]. Llyauar
yuyH 0aHK KpeauT OepaTrania KpeauTra
NaéKaTIIMJIIMKHU YpraHullid, sS’bHU Kap3
OJIYyBYMHUHT MOJHUSBUN XOJATHHHU XaMJla
VHHHT KPSTUTHY ¥3 BaKTH/IA TYJIUK KaHTapruo
Oepuil KOOMIUATHHU OaxoJIalllHU Yy3ura
mrapt ne6 Ommaan. X03upru KyHIa THKOpaT
OaHKIIapU )KUCMOHUH IIaXCIApHUHT KPEANUTTa
NaéKaTAMJIUMIMHU aHMKJIallJga acocaH
CKOPHHT yCyNH (JTaCTypHil TabMUHOTH)IaH
KeHT (oitnananmy.

MWu>KO3HUHT KpenuTra JTaéKaTTUITUT HHH
0axOJIAITHUHT CKOPHHT YCYJIH aBBallo
AKlna, xeitmnuanuk EBpona gaBnatnapu
OaHKIIapH aMaJIMETHIa KYJUTaHWITaH Oyiica
Ooyryuru kyHna MJX nasmatinapupa,
KyMmiagaH Y36eKkHCTOH OGaHKIapH,
MUKpOMOJHIAIl TalIKUIOTIApU V3
(aonuarura Oy yCyJHH KOPUH KIIMOK/IA.
Muxo3 (aoduATUHH CKOPHHT yCyIHIa
Oaxomam OaHKIap TOMOHHIAH HCTEHMOI
KpeAuTIapu axpaTHIIga aHda Ky
KeJATaHIUTH cabad CKOPUHT HIK Oop
KUCMOHUHN IIaXCIapHUHI MOJUSABUH
xonatura 0axo OepuInga, KEHHHYATHK
IOPUIMK IIaxcuap GpaoausTHHU Oaxomamia
KYJutanunraf[6].

NxTuconquu oauM Ba MyTaxaccuc
J1. TorrmryatoB: “CKOpUHT peUTHHT TU3UMH
0aHKKa KPEANUT aXPATHIIHU cypal Mypoxaar
KwiraH €xku cypama€tran KpeauT Oyhmda
KaQUINUK TakKAUM 3TaéTraH IOpHUAUK
mraxciap, sIKka TapTHONArH TaaO0upKopIap
Ba KUCMOHHMH IIaxCIapHUHT KpeJaUTra
NaéKaTIMIMK JapakaCMHU aHUKJallaa
¢dolinanaHunagural KypcaTKuuiap Ba
KO3QQUIHCHTIAp MOKMYUIHP~, Tap3uaa
Taspud Oepum Omnan Oupra, “*KUCMOHHH
IAXCIAPHUHT KPEeAUT Ja€KaTIUIUTHUHU
Oaxonamjga KpeIuT TAPUXUHU YPTaHMII
OaHKIap ONAMIATH KPEAWTHAH TaIIKapu
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Kopuit MaxOypustiaapu (kapuiaukiIap
€xkm OomKkanap), oW oxupura Kajaap
MYIIaTH YTraH Kap3IOpiIHK KyHH, OMPHHIH
TpaHI Oyiiu4a MyJqaaTH YTraH Kap3HUHT
MaBXYyIJIHUTH, Kap3aop TaKIUM OJTraH
kadumnkaapu 6yitnua O00IIKa KpeauTiap
€KY TypMYyI YPTOFHMHUHT KPESAUTH Ba OOIIKA
KpeanTIapy Oyinua MyaIaTy YTraH KAp3HUHT
MaBKy/IJIUTH KaOW MabJIyMOTIAPHU HHOOATTa
OJIMIII JJO3UMIHUHHU XaM TabKumaIanau[7]”.
XOPIKITHK UKTUCOIUIIIIAP XaM KPEAUTTa
NaéKaTIUIUKHA aHUKJIAITHUHT CKOPUHT
ycynu O¥iinda Katop GUKpIapHA OWITIUPraH.
Macanan, uxktucoquu Fensterstock, Albert
“CKOpHHT MOJIeIITIapy KPEAUT apu3aTapuHu
KYpHUO YMKHII Ba KPEIUT KApOPIIAPHHU TE3KOP
KaOyJ KWK yayH (poiinananunany. byanan
TalIKapu, KPeIUT JTUMHTIAPHHNA OeTriall,
MaBXyl XHCOOMapHH OOIMKapuUII Ba
MHUYKO3JIAPHUHT MOJIMSBUH UIIOHWINITUTHHA
Oamopar KWJIWIITa 3aMOHAaBUH CKOPHHT
MoJe/IapuiaH (oiinaTaHuIMHN 3BTHPOD
srca[8]”, Barefoot, Ann, Ba Christine
Walika: “KpeauT CKOpPHUHTH KpEAUT
0aXOCHHHU TMacaWTHpaaud Ba KPEIUT
apu3acuHM 0axojamjga WHCOH MIITHPOKU
KamanmuHu[9]” TapKuaIanIap.
Maxannuii MKTHUCOLYU OJIUM Ba
my coxa wMmyrtaxaccucu W.Kynnnes:
“banknapna KyJlaHWJIaJUuraH CKOPHHT
TU3UMH JCKUPUIIN BAa MaBIYMOTIAPHUHT
Te3 Yy3rapuiu KpeauTra JaéKaTIuINKHA
0axXONalIHUHT AaHWKJIUK JapakKaCHHU
nacaiftupaau. TrkopaT GaHKIapH SHTU Kap3
OJIyBUIIIAp TYFPUCHUAATH MABIyMOTIApHU
xamaa (oiganaHuaraH CKOPUHT MOJCIH
TanabIapuHA TU3NMIIH PABUIIA STHTAIAIITA
MaxOyp Oynanu. By aca, KpeauT CKOpUHTH
MOJICJIM BaKT YTHINW OWJIAH SHTH Kap3
OJTyBUHMJIAPTa KPETUT aXKPATUIIUIINTA CATOUI
TabCUP KYPCATUIIN MYMKHHIUTH KEITUPUO
Yyrunagu. ByHuHr cababu, KpeAUT Tapuxura
sra OynmMaraH MIDKO3JapHHHT KPEIHTTa
NaéKaTIUIUTH canbuii OaxoJlaHaIH.
Harmxkana xpeauT axkparuimina caixOuit

Kapopiap kaOyn kunmmHaau[ 10]”.
KOkopuaaru TafkMKOTIIap Ba TaXJIUILIAP
HaTWXKaJapuJaH KYpPUIIUMHU3 MYMKHH,
MHKO3JAPHUHT KpeAuTra JaéKaTauInT HHHA
Oaxomjamnijga CKOPHHT MOJeluIaH
dbolimananum OaHKIap y4yH OUp KaTop
ad3aynukiapra, MyHUHTJACK Y3Ura XOcC
OynraH KaMYWJIMKIIApAaH XaM X0JIM IMac.

TaakuKoT METOI0JIOTUSICH

Kucmonuii maxciiapHu KpeauTra
HaéKaTJII/IHI/IFI/IHI/I AHUKJAIIHUHT CKOPUHT
YCYJIMHUHT Ha3zapuil Ba alpuM aMaiaui
Kuxariapyu Kuécuil ypranuwinau. Makonana
TaKKoCJIall, UIMHN-Ha3apui KHEcaall,
Ky3aTull, UKTUCOAUM TaxXIMJIHU KUECIIALll,
TU3UMJHN €EHAAIIYB XaMmMJa MaHTUKUU
€HamyB KabW TaIKUKOT ycCyllapuaaH
(boiimananny.

Haru:xa Ba MYXOKaMa

Xopux Ba Maxaianuid OaHKIap
aMaluéTuaa MXUCMOHHW IIaxcIapHU
KpeAUuTra JIa8KATINIUTUHU aHUKIAITHUHT
CKOPUHI YCYJIH KEHI KYJUIaHUJIaJu.
CKOpUHTHUHT Oup Hewa Typiapu 0ynuo,
ynap HadakaT MIKO3HHUHT KpeauTra
JMaCKATIMIINTUHY Oaxosania, 6aaku MIDKO3
KPEIUT OJITaHJIaH KEMHWH YHUHI MOJIMSIBUM
XOJIaTUTa Kapad KpeIUTHUHT KalTapuianim
XOJIaTH TYFPUCHIA XaM MabIyMOT OepHIIH
myMkuH. lllynaan kenu0 uuku6, 6aHkap ¥3
amMannéTHIa CKOPUHTHUHT Y €KU Oy TYpHHHU
Kynpok Kynamu MyMmMkuH. Illymapuu
XpcoOra om0, Kyinjaa CKOPHHTHIHT alpuM
TypJIapUHU KEITHPAMU3.
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1-orcadean
CxopuHT MozieJ1 Typiapu’
Ciopunr CxopuHTHUHT TaBcudn
TYpH
Application |Kpenur 6epuiiga Minkos-
Scoring HUHT KPeIuT OyIOpTMAaCHHI
OupnamMun Kypuo IHKHIIT
OOCKUYMATH CKOPUHT
Behavioral |Kpeaut noprdenn éxu
Scoring aJIoxXuJia KpeJuTHH 00-
mKapui 0yitnya Kapop
KaOyJT KWITUII OMJIaH OOFITUK
(daonusT €K XaTH-Xapakar
CKOPHHTH
Collection |“Emon” MImko3 MaBKEHIArH
Scoring MIDKO3MTap OMIIaH WIUIAII
Oyiinua yCcTyBOp HyHAIUII
Ba YOpa-TagoupIapHu
AHMKJIAII CKOPUHTH
Fraud Kap3 omyBun mukosnap
Scoring TOMOHMJIAH Y1 Kyluna-
JMraH Typsu Gupnorapmux
XapakaTJIapuHU aHUKJIaIl
Ba YJapHHUHT OJIJTMHU OJIUII
apaéHJlapu CKOPHHTH
CxopuHr Oaxojam KpEAHUT

MYHOCa0aTIapUHUHT HKKajda CYOBEKTH
0aHK y4yH XaM MIDKO3 yUyH XaM Qoiinanu
TH3UMIND. baHK yayH KpemuT Oran OOFIHK
WYKOTUIUIIAPHUHT OJIAMHU 0JICa, MUIKO3
Xe4 KaHIall KUUMHYMIMKIApCHU3, TE3KOP
KPEAUTHU OJHII, YHAAH (oHJanmaHuII Ba
TYJan UMKOHHUSTHTA 3ra Oynaan. busHuHT
¢uKpuUMHU3Ua, pecmyOIMKaMHu3 THXOPAT
OaHKIIapy TOMOHHUIaH )KICMOHHI IIaxciapra
aflpuM TypJaru KpeauTIapHHU aXpaTHIIia
KpPEIUT CKOPUHT TH3UMHIAH (oiinaranum
MKOOHH HaTHKanap OEpUIIN MyMKHH.
Ma3kyp TH3HUMHHU JKUCMOHHU
maxcinapra 0ab3M KpEeauT TypJapH,
MacajaH, UCTEbMOJI KPEAUTIapu aKpaTUIl
Oyitnua sxopuil Ky, ymoy HyHaaumaa
KpeauT CKOPUHTHHU KYJUIAIIHUHT MEbEPUIL

! MHTepHET MabIyMOTIapH acocuia MyalutHd

TOMOHMJIAH TY3HWIIH.

— XYKyKHH acoClIapuHH SpaTHII MaKcajra
MyBOGUK OYmap sau. Mamiakatumus OaHk
TU3UMHJIA )KUCMOHUH IIaxclIapHU KPeanuT
CKOPUHTMHHU JKOPHH ATHII KpeauTiaml
KapaéHIapu TaKOMIJIIAIITHPHIIAINA Ba
0aHK-MIKO3 JacTypuil MaxcCyloTIapuaaH
TYIHK (oiiaamaHuI IMKOHUATIAPH OIIAIIH.
Bynna, anbarra, »KUCMOHHUI IIaxClIapHU
KpenuTiIamaa KpeauT CKOPUHTHU amalra
OIIMPHUII XKapaéHUra ajaoxujaa bTUOOP
Oepu Kepax.

Vpranummnap HaTHXAcH IIYHH
KYpCcaTMOKIAaKH, MaMJIaKaTHMH3 THXKOPAT
OaHKJIapu OKHUCMOHMH IIaxclapHU
KpeAnTIIalia y30K MYIIaTiIH MOJTHSIBHH
pecypciap XaKMUHHUHT TACTIIUTH, OepUIITaH
KPEeIUTIAPHUHT aCOCHH CyMMacH Ba yHTa
xucoOmanran (hou3 TYIOBIAPUHUHT BaKTH 1A
KalTapuiMaciauru Kabu Karop MyaMMoJap
caK/JIaHUO KOJIMOKJA.

Oukprmuzda, Ma3Kyp MyaMMOJIAPHUHT
VOKOOMH eUUMIIApHHY amalira OMIMPUIIUILIH
KeJITyCHJia THXKOpaT OaHKJIapu TOMOHHJIaH
YKUCMOHUH MIaXCIIAPHU KPEIUT/IAII Xa)KMH Ba
cuaTuHN OIIMPHIT UMKOHUATHHHU Oepajan.
lynuHr yuyH, pukprmun3zya, KpeauT CKOPUHT
MOJACIUIAPUHNA MaMJIaKaTUMHU3 KPEIHuT
TU3UMMJIA S)KOPUH 3TUIIA KyHUAarmiapHu
BTHOOPra OJIUII MaKcazra MyBOOUKIUP:

1. Kpenur ckopuHru ertapiu
MaBIYMOTIAp MaBXy[ OyIATraHga AXIIH
xucobnanagu. YyHku, ymap peans KpeauT
MOpTQEn Ky3aTyBlIapura acociaHaIu.

2. bynpaii xonaraa onTuMa MHCTPYMEHT
cudaruga collection-CKOPUHT TH3UMHU IHT
MakOyn xucoOnaHamgu. SbHU, MyqnaTh
yTran Kap3map OWiIaH WIIIAml CKOPHHTH
— KPEIUTHH TyJIamaraHiap y4yH KadoH
Ba KaHJall "opayap KYJUIall 3apypiIuTruHH
aHUKJIAIl UMKOHUSTIApUHU 04ub Oepanu.
Bbynna rokopuia oun6d 6epuiras ymoy TH3UM
MMKOHHUSATIAPU KEHTaWTHPHIUIIN 3apyp.
bupnHungaH, TA3NMHIHT HHTETPALHSIIAITyB
xapaéHu HaTwKacuaa ymoy TH3UM Qakar
Oup OaHKHUHT MabJIyMOTIapH acoCHaa
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sMac, OajJKu KOMITaHWS HILIaiIuraH Oup
HedTa OaHKIap MabJIyMOTH OWJIaH MIUIAIIH
kepak. MkkuHYMIaH, Kenaxaka collection-
CKOPMHTHHUHT OHp HeduTa HyHanuIuiapuHu
PYBOXKIIAHTHUPUIIT MYMKHH.

3. MareMaTuk Ba CTaATHUCTHK
anmapaTHUHT SHTUJIAHWUIINA Ba TH3UM
camMapaJopiUTHHUA OMMUPHUII XUCOOUTra
Kap3Jnopra HUCOATaH TabCHUP ITUITHHHT
SIHTY BOCUTAJIAPUHHM >KOPHIA 3THII — aXO00pOT
TEXHOJIOTHSJIAPUIaH KEHTPOK (PO TaaHHMIII,
WHTEPAKTUB BOCHUTANAP OPKAIU TabCHP
KYpCaTHIll UMKOHUSTIAPUHN KEHTaWTHPHIII
MEeXaHU3MIIAPH BY)Ky/ra KeJa/u.

4. Tamky Ba MYKK aXOOPOT OKUMIIAPHUHH
KynmafiTupum xampaa xap OHp MMKO3Ta
WHIUBUyan €HIONIYBHU MAKILTAHTHPHIIL
3apyp.

CyHrru fnmapia 5'7366KHCT0H)1a Xam
THXKOpAT OaHKJIapW TOMOHHJIAH axOJUHH
KpeIUTIIaIl aMajJuETH Ce3WIapIiin apaxana
Ycub 6opacTraHaurura ryBox 0yIMoKaaMus.
Ky#innaru sxanBania ;kiCMOHUH TIaxcirapra
OepuiraH KpeauTiap Xa)kKMU Ba JMHAMHUKACH
XaKUJIaT¥ MabIyMOTIIap KeATHPUIITaH.

2-orcaosan
Kucmonnii maxciaapra axKpaTHITaH

KpeauTiap KOJJAUFH Ba THHAMHKACH>

(1 sneapv xonamuea, Mapo cym
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Kanpan mabiaymoTiapuaaH TaxJui
kunuHaéTran 2020-2024 iinmiap 1 sHBapb
XOJIaTUra )KUCMOHMH 11axciapra axpaTuirad
kpeauTinap Mukaopu 39,9 tpinH. cymaan
148,6 TpnH. cymra €ku m1y aBpa THKOpAT
OaHKIIapy TOMOHUJIaH axoJiura OepuinaéTran
Kpeauiap Xaxmu 3,7 Maprara OpTTaHHUHH
KYpuIl MyMKuH. By cyHrru Gem inina
THXKOPAT OaHKJIApU TOMOHUJIAH aKpaTHIIraH
KpenuTiapHuHr 3,7 6apobap omraH Oyica,
Oy kypcatkuy 2018 Hwnnan OyEén aespau 11
Gapasapra omiras’,

Kucmonuii maxciapra axpaTwira
KpeauTIap TAapKUOHIa UTIOTEKa KpeIUTIapu
ce3ujapiau JapaxkaJ YCraHJIUTHUHHU
kypumumus MyMmkuH. 2020-2024 iinnnap
opajuFuia ymoly KpeAUTIapHUHT MUKIOPH
kapuii6 3,5 OapoOapra omrad. byHnai
ycuira TypTKe OYIITaH acoOCHI OMUJITApIaH
Oupu cudaTtnaa XyKyMaTHMH3 TOMOHHJIAH
axOJIMHU y#-xKoWra OYIraH 3XTHEKHHU
KOHJAUPHUIIHUHT STHTU MEXaHU3MJIaApUHHU
JKOpUM KUJTMHAETTAHJIUTH, YHUHT MEBEPHIA-
XYKyKHUH acociapyHH TaKOMHUJIAIINUO
OopalTranaura OWIaH W30XJIaml MyMKHH.

Twxopar OaHkIapu (aoTUITHHU
YpraHum HaTHUXaJapu LYHH
KYpCaTMOKJAKH, MaMJIaKaTUMHU3 THXKOPAT
OaHKIapu TOMOHHIAH OCpIITaH KpeAuTiIap

3 Vma mabHOa.
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Oyitmya MyaMMOITH XOJIATIapHUHT BYXKYITa
KEJIUIIUTa KPEJUT ONyBYH IIAXCIAPHUHT
KpeauTra JIAEKaTIIMTUHU SIXIIU €KA TYFpU
AHUKJIAHTAHJITUIa SMac, OaIKi OOIIKA HYKH
Ba TAIIKU OMWIIap TAbCUPH OCTH 1A OepHiIran
KpeIuTiap Ba yHra xucobjsaHran ¢ous
TYJIOBJIapU OY¥KMYa 3UIAUATIH X0JIaTiap
BY)KyAra KEJIUIIM MyMKHH. AWHUKCA,
Oy XoJjar JaBiaT yAyIId MaBxXya Oyiraxn
THXXOpaT OaHKJIapuaa KYNPOK Ky3aTHII
MyMKHUH. AnbarTta, OyHTa KaTop OMHJLIAp
cabab Oynmokmanap, XycycaH JaBjar
Yyl IOKOpHU OyJiraH THkopaTr OaHKIapu
acocaH JaBJlaT MHBECTULMOH JacTypllapuHU
MOJIMSUTAIUTUPUINILY, aXOJIMHUHI OU3HEC
($haoNUATUHN PUBOKIAHTUPHUIN YUYH
TabMUHOTCHU3 KPEAUTIAPHUHT OEpUIIHILN
Kabu XoJamiap Irynap KyMIacHIaHANP.

XyJ1oca

JKvucMOHMU TIaxcliapHH KpeauTra
NaéKATIMJIUTUHY aHUKIAUIHUHT Ha3apuil
Ba aMaJIMil KUXaTIapu JoUpacuia amaira
OIIMpTraH TaxXJWlIap XaMmJla YpraHumuiap
HATHXKAacHAa KyWHHIaru XyjlocajlapHH
AKJITaHTUPIUK:

— aliHM MalTJa )KUCMOHUH [IaXCIIApHU
KpeauTra JaéKaTIuINTUHA aHUKIAIITHIHT
CKOPHHT YCYJIM KEHT KYJUIaHWJIaJUTaH CoyIa
Ba KyNail ycymnapuaan Oupu XucoOnaHaiu,
(hakaT yHU BaKTHU-BAKTH OWJIAH TETHIILIN

MabJIYMOTIap OWJaH TYJIAUPUO OopwHII
JI03UM;

— aManuéTha KyJUIaHWIUIOHTa Kypa
collection-CKOPUHT TU3UMHU 3HT MakKOyn
xpucobOnanaau, ymoOy nactyp Hadakar
KUCMOHUM IIaxCJIapHUHT KpeAUTra
Na€KaTIMINTUHU aHUKJIAIl, OaIKU KPEAUTHH
TyJaMaraunap ydyH KadoH Ba KaHJai
yopajap KyJlaml ro3acuiaH yopajapHu
XaM TaKIuUM 3Taau. byHH Ou3 X03Upru
KyHJa OaHKJaH KPEeIUT OJIraH IIAXCHUHT
IJIACTUK KapTacHAa KPEeAUT Ba YHMHT
¢dou3 TYIOBUHH CYHIUPUII YIyH Madiara
Oynmaranzia Eku eTapiau OyaMaranga Kpeaur
VHIUPYBHHU Ka(UITHIHT IUTACTHK KapTacHura
KapaTWINIIN/A Ky3aTUIINMHI3 MyMKUH;

— OH-JTaWH Kpenutiaap OepuIn
xapaéHuga OepuiraH KpeAUTIapHHU
MOHUTOPHUHI KWIHUII Ba YJIapHU Y3 BaKTHA
YHIYpYBUHHU Hyira kKylum Mmaxcaauja
JACTYpHH TABMHUHOT IUIaT(GOpMaTapuHA OHp
HeuTa OaHKJIap MabJIyMOTH OWJIAH MIIUIAII
MMKOHUATIAPUHU aMaTUETTa KEHI POK KOPHi
STHII JIO3UM.

Xynmoca xkuiauO aWTranma, OKOpHUIa
KYypuO YTUITAH CKOPUHT MOJEIIapH
Ba yllapJaH >KUCMOHMH IIaXCIapHUHT
KpeauTra JaéKaIMINTUHY STHaJa caMapaiy
(ot manaHnIMIIT HaakaT aJoXHIa OIMHTaH
THXOopaT OaHKH, OajdKu MamiIakaT OaHK
TH3UMH OapKapOpJIUTura MWKOOUH Tabcup
Kypcaranau.
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EXAMINING THE IMPACT OF REMITTANCES ON FINANCIAL
DOLLARIZATION: EMPIRICAL EVIDENCE FROM UZBEKISTAN

Isayeva Ma’suda O‘tkirovna,
“Asakabank” AK chakana savdo departamenti eksperti

O’ZBEKISTON MISOLIDA PUL O°'TKAZMALARINING MOLIYAVIY
DOLLARLASHUVGA TA’SIRINI O’ RGANISH

Hcaesa Mabcyna YTKkHPOBHA,
Oxenepm omoena posnuunoeo ousneca AO «Acakabanky

MN3YYEHHUE BJUAHUA JEHEKHBIX IEPEBOJOB HA ®UHAHCOBY1IO
JOJJIAPU3ALIUIO: SMIIUPUUYECKUM AHAJIU3 HA IIPUMEPE
Y3BEKNCTAHA

Annotation. The purpose of this study is to examine the relationship between remittances
and financial dollarization, focusing on various types of bank deposits in Uzbekistan. Using a
seemingly unrelated regressions (SUR) model, we reveal a significant positive impact of remittances
on fixed-term deposits in national currency and on demand deposits in foreign currency. However,
the coefficient of remittances in equation of deposits in foreign currency is much larger than that
for deposits in national currency. While the effect of the exchange rate on deposits in foreign
currency is positive, it negatively effects deposits in national currency. Although the interest rate
is important driver for fixed-term deposits in both national and foreign currencies, the effect
of inflation is insignificant. Our results indicate that remittances are facilitating the financial
dollarization by promoting deposits in foreign currency. This study contributes to the literature
by providing empirical evidences and offering insights for financial institutions.

Keywords: bank deposits, financial dollarization, inflow remittances, SUR model, Uzbekistan

Anneotatsiya. Ushbu tadgiqotning magsadi O ‘zbekistondagi turli bank depozitlari ma ’lumotlari
asosida pul o ‘tkazmalari va moliyaviy dollarlashuv o ‘rtasidagi bog ‘liglikni o ‘rganishdan iborat.
Ko ‘ninishidan o ‘zaro bog ‘liq bo ‘Imagan regressiyalar (SUR) modelidan foydalanib onlingan
natijalar pul o ‘tkazmalarining milliy valyutadagi muddatli depozitlarga va chet el valyutasidagi
talab qilib olguncha depozitlariga sezilarli ijobiy ta siri borligini ko ‘rsatadi. Biroq, xorijiy
valyutadagi depozitlar tenglamasida pul o ‘tkazmalar koeffitsienti milliy valyutadagi depozitlar
koeffitsientiga qaraganda ancha katta. Valyuta kursining xorijiy valyutadagi depozitlarga ta Siri
ijobiy, milliy valyutadagi depozitlarga esa salbiydir. Foiz stavkasi milliy va xorijiy valyutadagi
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muddatli depozitlar uchun birdek muhim ta sirga ega. Inflyatsiya ikkala turdagi depositlarga ham
sezilarli ta sir ko ‘rsatmaydi. Ushbu tahlillar, pul o ‘tkazmalari xorijiy valyutadagi depozitlarni
rag ‘batlantirish orqali moliyaviy dollarlashuvga olib kelishini ko ‘rsatadi. Tadgiqot empirik
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Introduction unofficial or illegal channels. Figure 1 shows

) . ) the inflow of remittance to Uzbekistan
International remittances, defined as from 2005 to 2022. We can observe that
money that wo}rlkers employed.gutmde their the remittances grew consistently over the
countries send 'ome arca Slg,m cant soulice period, however, a small decline is observed
of external capital for emerging economies after the global economic crisis in 2009, the
(Kakhkharov, 2020). Remittances attractthe  p oo Ukraine conflict in 201 5, and during

attentior_l of researchers. and pollicyrpakers the pandemic (World Bank-KNOMAD,
worldwide due to their contribution to 2023)

reduce poverty and accelerate economic
development. Bt 205 200
Labour migration is an important aspect s o
of Uzbekistan’s economy, making it one of w0 22 %
the remittances-dependent economies in the
world. Remittances contribute significantly
to GDP, with the share reaching around 20%.
However, these figures only account for funds
sent through formal channels (bank transfers),
and may significantly underestimate the
volume of total remittances. A significant Remittances are main source of income
portion of transfers still takes place through  for many population, especially in rural
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s Remiftance_inflow(mln USD) === Remitiances percent of GDP
Figure 1: Remittance inflow (in min
USD) and share of remittances on GDP of
Uzbekistan (World Bank-KNOMAD, 2023)
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areas (Juraev, 2012). When remittances are
sent through formal channels, the financial
institutions profit from transfer fees, currency
exchange and cross-selling other product and
services (Kakhkharov, 2016).

Financial dollarization is holding by
residents a significant share of their assets
or liabilities in foreign currency (Ize, 2003).
Financial dollarization has two standard
measures: the ratio of deposits in foreign
currency and the dollar share of sovereign
debt (Levy-Yeyati, 2021). Financial
dollarization is a common phenomenon in
many developing countries. In Uzbekistan,
despite a slight decline in recent years, the
level of financial dollarization is still high.
At the beginning of 2024, while 66% of
corporate loans are in foreign currency, the
dollarization of total loans portfolio was
45%, total bank deposits 30.4% and retail
deposits 22.3% (CBU, 2023).

While some degree of dollarization
is optimal in a small open economy as it
contributes to foreign exchange transactions
in international trade, excessive dollarization
negatively affects macroeconomic stability
and development of financial sector (Gondo,
2020; Cakir, 2022). The consequences of
financial dollarization are inflation and
fragility of national currency (Yeyati, 2004).
In Uzbekistan, a high level of dollarization
limits the effectiveness of Central Bank’s
monetary policy and pressures the entire
financial system (Mahkamov, 2019; Ismailov,
2023).

Monetary policy and remittances are
driving factors of financial dollarization
(Vargas, 2024). The relationship between
remittances and financial dollarization is
complex. Remittances form a significant
part of GDP and are an important source
of hard currency (Castillo-Ponce, 2011).
Remittances increase liquid liabilities, retail
credits and bank deposits, overall, positively
impacting on financial inclusion (Azizi,

2020), thereby they exacerbate the culture
of price dollarization (Cakir, 2022). As wages
and salaries are set in the national currency,
households receiving remittances in foreign
currency may have no incentives to convert
them into domestic currency (Tashmatova,
2024). This indicates that remittances are one
of the factors behind deposit dollarization in
many remittance-recipient countries (Levy-
Yeyati, 2021).

There is extensive literature studying
the relationship between remittances and
financial dollarization. However, some
research gaps still exist. Most research on
remittances focuses on Latin America,
Africa, Central and Eastern Europe, and
East Asia, where this phenomenon exists for
many decades. Empirical research on impact
of remittances in Uzbekistan is limited due
to a lack of data. Additionally, there is no
a one-fits-all approach that works for all
dollarized economies, and understanding
the reasons for dollarization should be case-
based (Tashmatova, 2024).

This study aims to fill this research
gap by clarifying whether remittances are
contributing to financial dollarization in
Uzbekistan. We use bank deposits in foreign
currency as a proxy of financial dollarization
and recent data. To the best of our knowledge,
no other empirical study has focused
primarily on the impact of remittances on
financial dollarization in Uzbekistan.

This study makes several contributions to
the literature. First, while previous studies are
based on the aggregate level of bank deposits,
we examine the impact of remittances on
particular types of retail deposits, such as
demand, savings, and fixed-term deposits
in national and foreign currencies. Second,
this is the first empirical study to investigate
the relationship between remittances and
financial dollarization in Uzbekistan. Third,
we use the most recent data available,
covering the period from 2017 to 2023. In
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other words, this study is the first to provide
comprehensive and up-to-date evidence. The
findings of this study will be interesting to
financial institutions and researchers who
are interested in promoting bank deposits or
seeking to build de-dollarization strategies
for remittance-receiving countries.

The rest of this paper is organized as
follows. Section 2 reviews relevant literature.
Section 3 presents the dataset and describes
the methodology. Section 4 provides the
results of the empirical analysis and discusses
the impact of remittances on deposits growth
in Uzbekistan. Finally, Section 5 summarizes
findings and presents policy implications.

Literature review

2.1. Inflow remittances to Uzbekistan.

Migration and remittances play an
important role in the Uzbek economy. In
2022, remittance inflows amounted to $16.9
billion, while foreign direct investment was
equal to $2.5 billion. Remittances are more
significant source of foreign currency for
Uzbekistan than foreign direct investment
(CBU, 2023). For many households,
migration and remittances have become a
survival strategy (Kurmanov, 2017).

It was forecasted that the volume of
inflow remittances to Uzbekistan would
decrease due to Russian-Ukraine war.
(Ratha, 2022) attributed this to two factors:
a weakening of economic stability in Russia,
which dampens the employment and incomes
of migrant workers and their ability to send
money home, and a deprecation of the ruble,
which reduced the amount of remittances
in US dollars. However, in reality, the
volume of inflow remittances is growing.
Even though many migrant workers have
left Russia, the number of migrant worker
in high income countries, such as South
Korea, Japan, Poland, and Finland, is
growing. Consequently, while remittances

from Russia is dropping, the total volume of
remittances continues to increase.

Another reason for this growth is a shift
in customer behavior. In 2022, commercial
banks installed 7,439 new ATMs, bringing
the total number of ATMs to 20,379, and
issued seven million new cards, bringing
the total number of bankcards to 34,195,648
(Figure 3). Banks have reduced transaction
costs and offer mobile services for cross-
border remittances. As a result, the number
of transactions made through bank cards
increased to 37%. The convenience, speed,
and safety of bank cards started to draw
customers towards cashless payments (CBU,
2023). Remittance-recipients also started to
prefer using mobile cross-border transfers
through bank rather than informal “hawala”
systems.
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— 11LL
20000 904

11 800 12 940
10000
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B arik cardss (fhousands) s Infociosks and ATMs Amount of ransactions (trln Sums)

Figure 3: Main indicators of financial
inclusion

By eliminating the need for physical
branches and personnel, mobile remittance
services reduce costs and offer convenience
and safety for recipients. Today, they are
dominating informal remittance services
(Misati, 2019). Moreover, in recent years,
the government of Uzbekistan changed its
attitude toward labor migration and started to
support labor migration leading to an increase
in the number of migrant workers.

Remittances are a main source of
income for many households. Remittance
recipients spend their money differently than
those in Africa, even though Uzbekistan is
part of the South-South migration corridor
(Ahunov, 2015; Kakhkharov, 2021). Labor
migration is mostly temporary and seasonal,
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and households see remittances as interim
rather than permanent source of income.
Most migrants go to Russia and Kazakhstan
in the spring and work in construction and
agriculture for a few months. Consequently,
remittances increase in the third quarter
and peak in the fourth quarter reflecting the
seasonality of labor migration (Figure 2.).
Only a few migrants stay in Russia for more
than a year, while migrants in Turkey, the
UAE, South Korea, and Japan stay about
3-5 years (Marat, 2009; Dadabaev, 2022;
Dadabaev, 2020).
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Figure 2: Inflow remittances by months
(CBU, 2023)

However, measuring the real volume of
remittances to Uzbekistan is still challenging
due to the complexity of this phenomenon,
the lack of official records, and the absence
of comprehensive techniques (Kurmanov,
2017).

2.2. Relationship between remittances
and bank deposits.

The studies on the relationship
between remittances and bank deposits
can be divided into micro- and macro-
level studies. Micro-level studies based on
survey data reveal that remittances have a
statistically significant impact on reducing
poverty (Muradova, 2018) and mitigating the
financial difficulties of household members
(Seitz, 2019). In addition to their material
impact on household budgets, remittances

have a transformative effect on social norms
and values. Remittance-receiving households
may develop a new spending behavior, open
bank accounts or savings accounts to earmark
their remittances for specific expenditures or
investments. This suggests that remittances
can lead to a more mindful and intentional
approach to spending (Kakhkharov, 2022).

Third, migrants often stay abroad until
they have earned enough money to repay
their debts, build a financial foundation,
finance self-employment and entrepreneurial
activities upon their return (Bossavie, 2021;
Dadabaev, 2020). Scholars have found a
strong and positive correlation between
remittances and whether a household has
a savings account. Table 1 summarizes
the variables used in household surveys to
study the relationship between savings and
remittances.

Table 1: Micro level studies

Measurements | Measurement
of bank of remittances |Source
deposits
Deposit bank | Amount of (Ajefu, 2019)
account usage | remittances

received by the

household

Binary variable
that takes the
value one for
households that
claimed to have
savings

Binary variable
which takes
the value one
for households
that received
remittances

(Ambrosius,
2016),
(Kokorovi¢
Jukan, 2020),
(Osei-Gyebi,
2023)

Total amount of
savings

Total amount of
remittances

(Haider,
2016),
(Akay,
2021),
(Bossavie,
2021)

Remittances do not contribute to bank
deposits if they are immediately spent on
consumption or if remittance recipients
lack trust to financial institutions and prefer
informal ways of saving. Since remittances
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to Uzbekistan are seasonal, scattered over
time, and arrive in lump sums, it is logical
to expect that they effect the adoption of
savings and bank deposits. In many recipient
countries around 20% of remittances are
used for savings or investment (Cavallo,
2016). Despite the potential negative effects
of migration, the overall net welfare effect
of migration becomes positive due to
remittances (Seitz, 2019). Using household

survey data, (Muradova, 2018) found that
remittances reduce the likelihood of poverty
in Kyrgyzstan, Tajikistan, and Uzbekistan.
However, (Kayani, 2022) found no significant
relationship between remittances and saving
in Uzbekistan, and poverty reduction in
Kyrgyzstan (Kayani, 2021), suggesting that
remittances are not always be pro-poor.
Macro-level studies provide insights
into the case of one or multiple countries.

Table 2: Macro-level studies

Measurements of bank

Measurement of

. . Source
deposits remittances
Share of households in (Demirgii¢c-Kunt, 2011)
each municipality receiving
remittances
The ratio of total remittances |(Karikari, 2016), (Aggarwal,
. received as a percentage of | 2011), (Azizi, 2020),
Share of bank deposits GDP (Bindu, 2022) (Kakhkharov,
expressed as a percentage of 2020), (Kakhkharov, 2016)
GDP ’ ’ ’

(Naceur, 2020)

world

Total amount of remittances
received from North
America, Europe, Rest of

(Arthur, 2020)

Share of foreign currency
deposits expressed as
percentage of total amount
of deposits of residents at
domestic banks

received

Total amount of remittances

(Capasso, 2019)

Number of deposit accounts
Demand, time and saving
deposits in foreign currency
expressed

as a percentage of GDP
Outstanding deposits in
commercial bank

The ratio of official
remittances received as a
percentage of GDP

(Naceur, 2020)
(Fromentin, 2017),
(Chowdhury, 2016)

(Murshed, 2023)

Total bank deposits
Total amount of fixed deposit
and saving deposit

Remittances in per capita

(Deonanan, 2020)
(Pradhan, 2017)

Deposit levels of commercial
banks

Remittance growth

(Cekrezi, 2022)

Gross saving rate of household
expressed as a percentage of
gross disposable income

Total inflow remittances

(Ptivara, 2021)
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(Aggarwal, 2006) found that remittances
have a significant and positive impact on the
aggregate level of deposits and credit in a
sample of 99 countries over the period 1975-
2003. Similar findings have been reported
in studies of Vietnam (Chang, 2023), Kenia
(Misati, 2019) and Sri Lanka (Mohamed
Aslam, 2020). (Chowdhury, 2023) found
that remittances have neither a short-run
nor long-run association with income per
capita in Bangladesh, while there is a short-
run association in Vietnam. In Sri Lanka,
there is a bidirectional causality between
remittances and GDP per capita in the short
run. Scholars often use the aggregate level
of deposits for analyzes. Table 2 summarizes
the measurements of the dependent and
independent variables used to study the
relationship between remittances and bank
deposits.

However, studies with contradicting
results also exists. (Cekrezi, 2022; Mushtaq,
2016; Capasso, 2019) found a negative
relationship between remittances and bank
deposits. These different results can be
explained by the different methodologies
used, the diversity of countries studied, and
the various measures adopted. The impact
of remittances depends on the specific
characteristics of the remittance-receiving
country, such as the quality of institutions and
financial system (Md. Saiful Islam, 2022). In
the absence of social and economic reforms,
corruption, and an unattractive investment
environment, remittances are unlikely to
contribute to financial or economic growth
(Kakhkharov, 2020). (Berk Saydaliyev, 2020)
argues that the impact of remittances on bank
deposits depends on populations’ perception
of the financial institutions.

Weak financial institutions in former
Soviet Union countries lead to a lack of
trust in banks. People are reluctant to deposit
their remittances in banks or other financial
institutions, preferring to invest in real estate
instead. They then use these real estate as

collateral to borrow money, meaning that
remittances have a positive long-term impact
on adoption of retail loans, rather than retails
deposits (Kakhkharov, 2020).

2.3. Other determinants of bank
deposits.

In addition to remittances, several other
factors such as exchange rate, interest rate
and inflation influence bank deposit growth
(Table 3). These factors change the saving
behavior of clients and value of savings
(Setyowati, 2019).

Table 3: Other determinants of bank
deposits

Variable
Inflation

Source

(Pradhan, 2017), (Ptivara,
2021), (Yakubu, 2020), (Larbi-
Siaw, 2015), (Kakhkharov,
2020), (Kakhkharov, 2016),
(Moyo, 2018), (Mushtaq,
2016), (Setyowati, 2019),
(Legass, 2021)

(Yakubu, 2020), (Larbi-Siaw,
2015), (Boadi, 2015), (Saleh,
2023), (Kakhkharov, 2016),
(Munir, 2011), (Aizenman,
2019), (Raza, 2017), (Moyo,
2018), (Mushtagq, 2016), (Tun,
2019)

(Setyowati, 2019), (Boadi,
2015), (Chowdhury, 2023),
(Akay, 2021), (Tun, 2019),
(Keshtgar, 2020), (Aggarwal,
2011), (Capasso, 2019),

Interest
rate

Exchange
rate

Inflation is a measure of macroeconomic
stability, and it is generally expected to have
a negative impact on bank deposits (Moyo,
2018; Keshtgar, 2020). However, studies
have found that bank deposits can sometimes
increase during periods of high inflation
(Legass, 2021; Tun, 2019; Setyowati, 2019;
Mushtaq, 2016), as people are more likely to
save money when they are concerned about
the rising cost of living.
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A depreciation of the domestic currency
against the US dollar makes imports more
expensive, which can lead to a decrease in
bank deposits as people spend their savings
on imported goods and services. This effect
is more pronounced for deposits in domestic
currency than for deposits in foreign currency
(Tun, 2019; Capasso, 2019). Changes in
interest rate and the volatility in exchange
rates account for variations in the level of
private deposits (Boadi, 2015).

The interest rate is one of the main
drivers of growth of retail bank deposits.
In developing countries with low-middle
income and poor pension system, high interest
rates lead to high private savings (Aizenman,
2019). The interest rate is one of the main
instruments financial institutions must focus
on to attract deposits (Saleh, 2023). Through
savings and investments, interest rates have a
positive impact on economic growth (Moyo,
2018).

Table 4 summarizes the variables that
scholars use to investigate the relationship
between remittances and bank deposits. The
most commonly used dependent variable is
the share of bank deposits expressed as a
percentage of GDP. The independent variable
representing remittances is the ratio of total
remittances received as a percentage of
GDP. These variables are popular because
they are readily available. The World Bank
and International Monetary Fund’s World
Development Indicators (WDI) provide
this data on an annual basis for around 200
countries, making it ideal for cross-country
analysis.

Table 4: Summary of variables selected

Definition Measure- Source
ment
Remit- fe‘;’;’t‘t‘:ﬁ;fs‘:‘nﬂgvsv Million | (Capas-
tance US dollars | so, 2019)
dollars

The percentage
. annual change of (Naceur,
Inflation the consumer price Percentage 2020)
index
Interest Average interest (I.‘arbl-
rate rate of deposits Percentage | Siaw,
2015)
The rate at which \C/z;)rlil;?lze?n
Exchange | Uzbek sums is (Tun,
. thousand
rate exchanged with Uzbeks 2019)
the US dollar z
sums
Demand,
saving
and fixed | Growth of .
. Continues
term demand, saving .
. variable
deposits | and fixed term A (Legass,
. . in trillion
in deposits in 2021)
. . Uzbek
national | national and
. sums
and foreign currency
foreign
currency

Data for this study is collected from the
statistic reports of Central Bank of Uzbekistan.
The Central Bank of Uzbekistan publishes
monthly statistics on the banking sector
since 2017. These statistics include data on
remittances received, demand, savings, and
fixed-term deposits in national and foreign
currencies, inflation rate, exchange rate, and
average interest rate on retail deposits. This
data is up-to-date and comprehensive. Table 4
presents the definitions and measurements of
the selected variables. Scholars recommend
using log-transformed values of variables.
However, in our case, the growth of deposits
is negative for some months. Therefore, the
log of the variables is not taken.

Data and methodology

3.1. Data.

This study uses a dataset of monthly
observations from 2017 to the third quarter of
2023, obtained from the statistical reports of
Central Bank of Uzbekistan. As retail deposits
are available in national currency (Uzbek
soum), US dollars, and euros, our dependent
variables are the growth in demand, saving,
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and fixed-term deposits in national (DG, SG,
TG) and foreign (DGF, SGF, TGF) currencies
respectively. These variables are calculated
in trillions of Uzbek soums.

The independent variable of interest -
remittances (inflow_rem) — is measured in
billions of US dollars as more than 90%
of remittances are received in US dollars.
Inflation in Uzbekistan is relatively high,
ranging from -0.5% to 4.5%. The exchange
rate presents the value of 1 US dollar in
thousands of Uzbek soums. The average
interest rate of deposits in national currency
(int_rate_sums) is much higher than the
interest rate of deposits in foreign currency
(int_rate for), ranging from 15% to 21% and
3.6% to 6.8%, respectively. Table 5 presents
descriptive statistics for the variables used
in the study.

The growth of deposits is calculated as
the difference between current and previous
month’s deposit balances. For deposits in
foreign currency, the values are converted
to Uzbek soums equivalent.

3.2. Methodology.

Seemingly Unrelated Regressions
(SUR) is a statistical technique estimating
multiple equations simultaneously. SUR
has two main advantages over traditional
regression methods. First, SUR can improve

the efficiency of estimation by taking into
account the correlation between the errors in
different equations. Second, SUR can be used
to impose or test restrictions on parameters
that appear in multiple equations. This makes
SUR a powerful tool for both estimation and
hypothesis testing (Moon, 2006).

To analyze the relationship between
remittances and deposit growth, we consider
three independent variables: remittance
inflow, interest rate, exchange rate, and
inflation. While other variables are the same
for deposits in both national and foreign
currency, the interest rate is different for
deposits in national and foreign currencies.
In our case, correctly specified SUR model
would be:

DG = By + Bryinflow_rem + B, exchange_rate + Bz inflation + & (1)
SG = oy + Bioinflow_rem + By,exchange_rate + Ba,inflation +

Paointerest_rate_sums + &, 2)
TG = fo3 + Przinflow_rem + f,3exchange_rate + fazinflation +
Pasinterest_rate_sums + &5 3)

DGF = By4 + Prainflow_rem + B, exchange_rate + f4inflation + &, (4)
SGF = Bys + Bisinflow_rem + Bysexchange_rate + Basinflation +
Paysinterest_rate_for + &5 (5)
TGF = By + Prsinflow_rem + B,cexchange_rate + Ba¢inflation +
Pusinterest_rate_for + g (6)

We assume that the growth of demand
deposits is not affected by interest rates
because demand deposits do not earn interest.
In contrast, we expect and have impact on
saving and term deposits in national and
foreign currencies respectively. SUR model

Table 5: Description of data

Variable Obs Mean Std. Dev. Min Max
exchange_rate 81 9.254691 2.215818 3.26 12.16
inflow_rem 78 .6435897 4493198 0 2.34
interest rate_sums 78 .1865385 .0181499 15 21
interest rate for 78 4.425641 .6557312 3.6 6.8
inflation 81 .0108642 .0077778 -.01 .04
DG 78 .1470513 1.023729 -2.67 3.77
SG 78 1548718 .6665978 -24 5.76
G 78 .330641 3575615 -35 1.4
DGF 78 1578205 3572901 -2 2.26
SGF 78 .0026923 .048555 -.11 3
TGF 78 1346154 .2440443 -24 1.7
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allows for different independent variables to
be included in each equation, accounting for
correlation between the error terms, i.e., E()
for .

Results

4.1. Remittances.

Inflow remittances are a significant
predictor of fixed-term deposit growth
in national currency and demand deposit
growth in foreign currency. This means that
a $1 billion increase in inflow remittance is
associated with a 167 billion Uzbek sums
increase in fixed-term deposits in national
currency and a 471 billion Uzbek sums
increase in demand deposits in foreign
currency (Table 6).

The results of this paper contradict the
findings of (Capasso, 2019), but they are
consistent with the findings of similar studies
on remittances and financial development in
other developing countries (Aggarwal, 2011;
Azizi, 2020; Bindu, 2022). These results may
be explained by the fact that most remittance-
receiving households in Uzbekistan live in
rural areas, produce their own food, and has
no intensions increasing their expenditures
on food. This allows them to save more of

their income for future investments in real
estate or entrepreneurship.

4.2. Other determinants of deposits.

The exchange rate has a significant
positive impact on deposit growth in
Uzbekistan, but this impact is stronger for
deposits in foreign currency than for deposits
in national currency. A one-unit increase
in the exchange rate leads to a 38 billion
Uzbek sum increase in fixed-term deposits
in national currency and a 14 billion and
85 billion Uzbek sum increase in savings
and fixed-term deposits in foreign currency,
respectively. These results are consistent with
the findings of (Tun, 2019; Akay, 2021).

A 1% increase in interest rates has a
significant impact on fixed-term deposits
in both national and foreign currencies, as
evidenced by the three equations in the study.
Specifically, a 1% increase in interest rates
leads to a 6.4 trillion Uzbek sum increase in
fixed-term deposits in national currency, and
a 71 billion Uzbek sum and 315 billion Uzbek
sum increase in deposits in foreign currency,
respectively. These results contradicts the
findings of (Setyowati, 2019). Despite the
fact that more than 80% of the population of
Uzbekistan identify themselves as Muslims,

Table 6: Estimation results for determinants of deposit growth based on SUR

estimators
dep variable DG SG TG DGF SGF TGF
Obs 78 78 78 78 78 78
Parms 3 4 4 3 4 4
RMSE 1.004 0.648 0.24 284 0.0386 0.209
“R-sq” 0.025 0.043 0.544 0.358 0.361 0.257
chi2 2.01 5.12 92.93 43.51 57.06 42.1
P 0.571 0.275 0.000 0.000 0.000 0.000
exchange rate .055 0.028 .038* .001 014%** L0851 %**
inflow _rem .090 -0.139 167* A46F** 0.006 0.043
interest rate sums 6.525 6.398%*
interest rate for O71%%* 316%**
inflation -1.5176 |-1.449 -2.270 -.740 0.130 1.260
_cons -2117 -1.036 -1.013* |-.048 - 464%** -2.239%**

legend: * p<.05; ** p<.01; *** p<.001
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they adopt interest rate-based products
because of the absence of Islamic banking.

The coefficient of inflation is non-
significant in all equations, indicating its
insignificant effect on any type of deposits.
This result is unexpected and contradicts
findings of previous research in this topic.
In case of Uzbekistan, high interest rates of
deposits and fluctuation in the exchange rate
are diminishing the impact of inflation on
the growth of bank deposits. All equations of
SUR model are moderately interrelated. For
instance, the first equation (DG) is moderately
interdependent with the second equation
(SG) (r=-0.34). The correlations between the
residuals of equations is presented in Table 7.

The Breusch-Pagan test of independence
reveals a small p-value, indicating to
significant correlation between the errors
terms. Therefore, we can conclude that there
is a correlation among all equations, and the
SUR model is the appropriate choice for this
analysis.

Conclusion and recommendations

The financial dollarization is one of
the financial problems Uzbekistan is facing.
Since 2021, the Central Banks Uzbekistan has
increased the mandatory reserve ratio of for
deposits and loans issued in foreign currency

to reduce dollarization. As aresult, as of June
1, 2024, deposit and loan dollarization have
decreased up to 30% and 42%, indicating that
dollarization is still high (CBU, 2024). A high
level of dollarization is hindering monetary
autonomy of country and the development of
financial system (Mahkamov, 2019; Ismailov,
2023).

On the other hand, the recent rise in
inflow remittances necessitates a research on
their impact on various aspects. A wide range
of studies on the socio-economic impacts of
remittances present the cases from countries
of Latin America and East Asia. Uzbekistan
is often excluded from such studies due to
the relatively recent emergence of labor
migration and remittances in the country.

Since 1991, Uzbekistan has become
a labor-exporting country. The lack of job
opportunities at home forces many people
to seek employment abroad. While Russia
is the most popular destination among
migrants due to historical and cultural ties,
the number of Uzbek migrants in the USA,
Germany, Poland, South Korea and other
countries has grown sharply in recent years.
Inflow remittances account for around 20%
of GDP (World Bank-KNOMAD, 2023),
surpassing foreign direct investment in the
country. Uzbekistan is one of the top most
remittance-recipient countries in the world

Table 7: Correlation matrix of residuals

DG SG TG DGF |SGF |TGF
DG 1
SG -0.3376 | 1
TG 0.1086 [0.1785 |1
DGF 0.1695 |-0.0571 |-0.0521 |1
SGF -0.0436 [-0.0261 [-0.3406 |0.0702 |1
TGF -0.144 |0.2872 [-0.2643 |0.1459 |0.2651 |1
Breusch-Pagan test of independence:
chi2(15)= 45.275, Pr=0.0001
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and understanding the positive and negative
impacts of this phenomenon is crucial.

This study empirically examines the
relationship between inflow remittances and
financial dollarization in Uzbekistan. We
use data covering period from 2017 to 2023
and seemingly unrelated regression (SUR)
model. While the main independent variable
is the volume of inflow remittances, the
growth of bank deposits in foreign currency
is used as a proxy of financial dollarization,
and inflation, exchange rate, and interest rate
are control variables. Our results show that
remittances positively affect the growth of
fixed-term deposits in national currency and
demand deposits in foreign currency. These
results indicate that remittances are one of
the driving factors of financial dollarization
in Uzbekistan.

These results highlight the importance of
better understanding the role of remittances
in the financial systems of transition
economies. Remittances are an income
opportunity, a source of foreign capital, and
a powerful driver of economic development.
However, remittances cause price and
deposit dollarization and create culture of
dependence. Governments and financial
institutions should work on balancing the
advantages and disadvantages of remittances.
Possible strategies and recommendation
include:

e Promoting deposit products
in national currency through providing
attractive interest rates and tax benefits.

e Creating new deposit products in
Uzbek soums to meet the needs of different
groups of population.

e Enhancing the trust of depositors by
introducing strong deposit insurance schemes
for deposits in the national currency.

e Providing incentives for transfers
in local currency by offering lower fees for
remittances in national currency.

e Establishing the fund for stabilizing
the exchange rate and building trust in the
Uzbek soum.

e Conducting financial literacy
campaign to educate citizens about
consequences of dollarization and increase
their awareness about saving opportunities
in Uzbeks soums.

e Legalizing the official status of the
Uzbek soum by making it as the primary
legal currency for all transactions.

The contributions of this study are
three-fold. First, while existing studies
used aggregate levels of bank deposits, we
investigate the impact of remittances on
demand, savings, and fixed-term deposits in
national and foreign currencies. Second, we
use the most recent data obtained from the
monthly statistical reports of Central Bank
of Uzbekistan, from 2017 to 2023. Third,
this is the first empirical study exploring
driving factors of financial dollarization in
Uzbekistan. However, the finding of this
study can be generalized to the context of
other countries in Central Asia.

The findings of this study suggest
several directions for further researches.
Future studies could explore the strategies
for converting remittances to capital and
investments. A case study-based approach
presenting how top remittance-recipient
countries like China and India use remittances
for developing their economies can provide
important lessons for many developing
countries.
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WAYS TO ENSURE STABILITY OF COMMERCIAL BANKS’ LIABILITIES

AunHoTauus. Maxorada mudsxcopam OAHKIAPU NACCUBLAPU, VHU HA3APUU-UKMUCOOUL
acociapu, bank naccugiapu mapkubu, 6auk naccugiapu OapKapopauSUnU MabMUHIAUHUHS
acocuil uyHanuwnapu épumuncan. Iy é6unan bupea maxonada mudicopam OaHKIAPU
MaxcOypuamaapu 8a OAHK KAnumaiy mapkuou maxaui Smuiean Xamoa mudxcopam 6ankiapu
naccugiapu 6apKapopIuuHy MmabMuHIawWl 64 YHU OWUPULL 103ACUOAH MAKAUD 6a MAGCUALAD
bepunean.

TasiH4 c¥3J1p: OaHK naccugnapu, naccus onepayusiap, 0eno3um, myooamiu 0eno3um,
Jrcameapma 0eno3um, Kanumai, OUpUH4Y 0apadicani Kanumail, UKKUHYU Oapadcaid Kanumal,
Kanuman emapiunueu, Oupundu 0apasxcaiy acocuii Kanuma..

AHHOTaNMsA. B cmambe packpeimuvl naccusbl 6AHKOS, UX MEOPEMUKO-IKOHOMUUECKUE
OCHOBbLUX CMPYKMYPA,0CHOGHbIE HANPAGIEHUs. 0Oecneyenus cmabuibHoCmu 6AHKOBCKUX
naccusos. Buecme ¢ smum 6 cmamove npueoOUmcst aHanu3s oos13amenbCme u CmpyKmypbl KAanumaid
OaHKa, OaHbl peKOMEeHOAYUU U NPeOSIONHCEHUSL N0 0DeCneyeHuro U NOBbIUEHUIO CMAOUTbHOCIIU
OAHKOBCKUX NACCUBOS.

KiioueBblie ci10Ba: 6anKOGCKUE NACCUBbI, NACCUBHBIE ONEPAYUU, OEeNnO3Unt,CPOYHbLU
Oenozum,coepecamenbHblil 0eno3um, Kanumai, Kanumai nepeo2o ypOGHsL,KANUmai 6mopo2o
VPOGH3L, OOCMAMOYHOCTb KANUMAIA, OCHOGHOU KANUMAJ NePE020 YPOBHSL.

Annotation. The article reveals the liabilities of banks, their theoretical and economic
foundations, their structure, and the main directions for ensuring the stability of bank liabilities.
At the same time, the article provides an analysis of the bank's liabilities and capital structure,
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and provides recommendations and proposals for ensuring and increasing the stability of bank

liabilities.

Key words: bank liabilities, passive operations, deposit, time deposit, savings deposit,
capital, first-tier capital, second-tier capital, capital adequacy, first-tier fixed capital.

Kupum

Byrynrn kynma onu0 Oopwiaérran
caMapaJii MKTHCOAUU cuécaT, TapKuOui
y3rapunurap, Kymiaagad, OaHK TH3UMUIA
od Oopunaérran 00CKMUMa-00CKUY Ba
aHWMK MaKCaJIM HCIOXOTIap Y30eKHCTORIa
0aHK TU3UMHHUHT OapKapop pUBOKIIAHUIIN
Y4yH acOCHU POIHHU OakapMoKjaa. 30TaH
0aHK TU3MMMHUHT TapakKui 3TULIH OyTyH
MaMJIaKaT UKTUCOAMETHTA MIKOOUH TabCHp
Kypcaraiu.

MamitakaTUMu3/1a amMalira OIHPUIIAET-
raH MKTUCOAMN HMCIOXOTIApPHUHT acoCHM
MTUPOBAP] MAaKCaAN - MaMJIaKaT HKTUCOANE-
Tuaa 6030p MyHOcabaTIapy TaMOMUITApUHA
TYNIUK Kapop TONTHUPHUIIIAH HOOPATIHD.
Bo3op MyHocabaTmapura acociaHTaH
AKTUCOAMETHU IMAKIUIAHTUPHUII Hymauaa
W34YUI UCIOoX0oTiap onub Oopunaértran
XO3HPTH OOCKHYJIA THKOpaT OaHKIApUHUHT
MaMJiakaT UKTUCOAUETHIATH PoJid ToOOpa
omub OOpMoKIa

busra mabaymku, THxKOpar OaHKIapH-
HUHT aCOCHI MaKcaIy KaM XapakaT Kiino,
toKopH (oitna onumaup. ByHUHT y4uyH 3ca
OaHKJIap MycTaxkaM pecypc 0Oasara sra
Oynuium Tanad stunanu. by sca GaHKIapHUHT
KaIWuTaIANlyB AapakaCHHU OIIHPHII,
JETO3UT CUECATHHHU ONTHUMAJIIAIITHPHIIL,
S’IbHU OWp cy3 OwmyiaH aliTraHlIa MaccuB
onepauusIapuHi TaKOMUILIAIITUPHULIN
opKasu Oy HaTwKara dPUIIAIAIH.

V36exucron Pecny6mukacu Ipesu-
neatuauHr 2020 #nn 12 matigaru “2020-
2025 itumapra Mymkajiianrad Y 36eKHCToR
PecrryOimkacuHUHT OaHK TH3UMHHH HCJIOX
KWINII cTpareruscu Tyrpucuaa’ru [1D-
5992-connmu dapmonuma GaHKIIAp pecypc
0a3acuHM KEeHTaUTUPHII Ba OapKapOPIIUTUHU
TabMUHJIANI OYirda OUp KaTop MakKcaJiu

KypcaTknwiap oenrmiad oepriran. Xycycas,
JICTIO3NTIIAPHUHT OaHKIIap MaKOypUsITIIapHra
HucOarnuu 2021 iinnna 41-45 ¢owus, 2023
runga 45-50 gpous, 2025 iinnna 50-60 dowus,
Oank akTuBNapuHUHT SIMIMra HucOaTHHU
2021 imnga 53-54 ¢owus, 2023 iiunga 54-
55 ¢dowms, 2025 #unna 55 dowmszman kym,
IIYHUHTJCK Huitap O6yiinua Moc paBumiia
nerno3uTiapHuHr SIMMMra Hucb6atuau 19-
21 ¢owus, 22-24 ¢ous Ba 25-27 ¢dousra
STKa3WIIIHN aMaJra OIIHPHII MaKca [ KIIHO
osivHras [1].

V36exucron Pecnyonmukacu [pesunen-
tuHUHT 2023 iun 11 centabpaaru 11—
158-connmn @apmonnga “baHk TH3MMUIA
HCIOXOTIApHU JKaJaNlalliTHPHII, OaHK
XU3MaTiapu 0030pW XaKMHHH OIIUPHUII
Ba coxajJa pakoOaTHW PUBOXKIAHTHPHIN
MacajacHura ajJoxuaa TYXTaiauO, KyCcycaH
OaHK Ba MOJIHS TH3UMH/JIA MAJITUK KPEUTIIAI
XaXMHHH 40 MIJUTHAP]L TOJUIapra eTKa3HII,
0aHK OMOHATJIapH XaXMHHU 4 G6apobapra
oIIMpHIN Bazudacu Oeiaruinanras [2].

By aca, ¥3 HaBOaruma GaHK pecypc-
JTapUHUHT yYMYMHUH MHUKIOpH Xamjaa
yIApHUHT TapKuOuil xuxargan cudaru,
OapKapoOpJIWTUHU HHtap MoOaWHHIA
omupud® Oopumuu Tanad stanu. by
Hynamumaa 60aHK pecypciapuHu Hadakar
MUKJIOP JKUXaT/IaH Oanku cudar KuxariaaH
XxaM OapKapOpJIHTHHH MOC paBUIIIa
TabMUHIIAIT MYXUM MOJIMSIBUM Ba TABCUSIBUN
XapakTepra dra KypcaTKhujapra pHOs
STUIUIIN OUIIaH OOFITUKIHP.

Twxopat GaHKIapHu MaccHBIapu OaHK
0aJaHCHHUHT UKKUHYY OYIMMH/IA aKC 3THO,
OaHK OaJaHCHIA TACCUBIIAP MyIIaTHTa Kypa
YKOWTTAIITUPUITIA]IH.

baHk maccuBIapuHU OONIKAPHUITHIHT
acocuil HyHamummapugan Oupu O6ynuod
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MacCUBIAPHUHT ONTHMal TapKHOWHH
MAKJJIAHTUPHII XUCOOIaHAIH.

bank maccuBimapm MaxOypusAT Ba
KalmuTajaaaH TalllKWI TOIIraH.

Tmwxopar OaHKJIapW TaCCHUBIAPUHU
KaH/1al MTaKUTaHTUPWINIIN OCBOCUTA YHHUHT
aKTHB OIepalusuIapura TabCHp KIJIAIH.
[y cababmu 6aHK MacCUBIAPUHYU ONTHMA
MIAKJUTAHTAPHIIT MyXUM XHCOOTaHAIH.

Byrynru xyHjaa OaHK TH3UMHAA OIHO
Oopunaérran Ty0 HCIOXOTIAp THXKOPAT
OaHKIIapy KO KWIMHAAUTaH MaOllaFap Ba
0aHK KalTNTaIDIaIlyBUHH OIIFPHIII Ba YIIApHA
camMapaii GONIKAPHII OPKATH Y36eKHCTOH
PecnyOnukacu 6aHK TH3UMHU OapKapOpPIHTH
MyCTaxKamJIall XaM/Ja PHBOKIAHTUPHIITA
XH3MaT KUJTaIIH.

Mag3yra ona agaduéraap mapxmu

Ukrtucoauii agabuériapaa TUxopar
OaHKJIap¥W MAaCCHUBIAPUHU MIAKITIAHTHPHUII
Ba OOIIKApHIL, YIAPHUHT OapKapOpIUIHHU
TABMUHIIAII Macaiajlaph KaTop MKTUCOMIH
oJiuMJiIap TOMOHHUJAH TAaAKUK KHJIWHIAaH
Ba TETMIUIM WJIMHUN-HAa3apuid Ba aMaiui
XyJiocajap IaK/UIaHTUPHIITaH.

Hd.Mlonppeman Ba D.Dopn kabu
UKTUCOMYU onumiap OaHkK (aonusTUHH
TaXJIWI KIITUIIa OaHK pecypcliapuHu, OaHK
naccupiapu Aed kypud YMKUINTaH XamJia
yinap OaHK aKIMOHEpJIapu MaOJaryiapu Ba
KaMFapMadnJapuUHUHT MaliariapuaaH
TAaIKUJ TONTaH, JeraH QUKPHH
Oounaupuiras [3].

Tanukiau pyc omumu npod. O.U.
JlaBpymMHHUHT (pUKpHUra Kypa, THXKOpAT
OaHKJIAPUHUHT pecypc 0a3acu MKTHUCOIUMN
MOXUSTUTA KYypa MKKM KUCMJAH UOOpar:
JIETO3UTIN MaHOajap XaMJa MEMO3UTCHU3
ManOanap. bynna O.JlaBpymmH neno3ntian
MaHOanapra Tajad KWIUO OJWHAJIUTaH
Jero3uTiIap, MyJIJaTid Ba jKamFapma
JNEMO3UTIAPUHU KUpHUTanu. Jlemozurcus
MaHOanapra sca, OaHKHUHT YyMYMHUH

KanmuTanu, O0omka OaHKIapAaH ONMHTAH
KpeauTiap Ba THXOpAT OaHKUHHHT
KUMMAaTJIA KOFO3JIapUHU COTULJIaH OJIMHI'aH
MabJarIapHu KUpUTaIu [4].

I[Ipodpeccop B.M.YCOCKHHHUHT
(uxpura Kypa, TPaHCAKIIMOH JICTIO3UTIIApAaH
pecypc cudarnga ¢oimamaHUII THXKOpAT
OaHKIAPUHUHT JTUKBUIJIUIUTHTA SKUJITAN
3uén erkaszaau. lly cababmu, [macc-
Cruronn xKonyHura acocan 1933 iunna
TpaHCAKIMOH Jemo3utTiapra ¢ous
TYJTaIIHUHT TabKUKJIAHUIIH OKHUIJIOHA
Tanbup xmcoOmanaau. JIeKWH MymgmaTin
Ba JKaMFapMa JIEMO3UT XucoOpaKamapura
TIDKOpAT OaHKJIApU TOMOHHIAH TYIJIaHAIUTaH
(hou3s cTaBKaTApUHHUHT FOKOPH YeTapaCHHUHT
OCNTHIIaHUIIN TIXKOpAT OaHKIapUHUHT
JIeNo3UT 0a3zacura canOuil TabCup KWIAIH
[5].

®ukpumuiuya, B.M.VYcoCKUHHUHT
TpaHCAKUUOH JAENO3UTIapAaH THXKOpaT
O0aHKJIapu TOMOHHAAH TYFPUIAH-TYFpPU
pecypc cudaruna QoigamaHUITHUHT
MakcaJra MyBOGHUK dMACIUTH XyCyCHUIATH
WIMHUH XyJlnocacu XO3UPrH JaBpla Xam
V3UHUHT aMalui aXaMUATHHU HYKOTran
smac. XycycaH, pecrnyOInKaMu3 THKOpatT
OaHKIapuaa TPAHCAKIMOH ACMO3UTIApAAH
TYFPUAAH-TYFPH, ITBHU MYJJIAaTIId AETO3UT
IapTHOMACH Ty3MacaaH TypHub, pecypc
cudarnga GoigamaHUI XOUTAPH MaBKYI.
ByHuHT HaTX)acu1a THKOpAT OaHKIIAPUHUHT
(daonuATHIATH JTUKBIIIUINK Ba KPEIUT
pucku Kydaiimoxzaa. UyHKU TpaHCaKLUMOH
JIETIO3UT HOOApKapop MacCUB XHCOOIaHAIH
Ba 11y cababiu UCTaJraH BaKT/1a XHUcoOpaKam
STacl TOMOHHIAH Talad KWINO OMHHUIIH
MyMKHH. Kpeaut sca, mynnatim 6ynu0, yau
MYIUIaTHAaH OJIANH KaTapuO OIHIIT MyMKUH
sMac. byH&IaH Tamkapu, TpaHCAKIIMOH
Iemo3uTiIapaan pecypc cudaruga
¢dolinanaHum THXOpPAT OAHKIAPUHUHT
Jeno3uT Oa3acMHM MycCTaxKamJlallJaH
Oynran mandaataopiIurura caabuil TabCup
KHWJIaI1.
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V36eKHCTOHNUK HMKTHCOAYH
omumiapaan A.OMOHOBHUHT (HUKpHUTA
Kypa, cyO0opauHanusiIamraH Kaps
MaKOypHUATIAPUHE THXKOpAT OaHKJIAPUHUHT
UKKUHYY Japa)kaid KaluTald TapKuOura
KHPUTHII Makcaara MyBohukaup [6].

IIpod. A.BaxoO6oBHUHT Qukpura
kypa, VY3bexucton Pecny6inkacuma
TIDKOPAT OaHKIApH yMyMUil KamuTaTHHIHT
eTapIMIUTHHU Oaxoramaa Xankapo bazens
KYMHTAacH TOMOHHUAAH HIIIA0 YHKUITAH
MeToauKanan Qoimananunann. Maskyp
METOQUKara Kypa, THKopaT OaHKIapw
YMYMHH KaITUTATAHAHT STAPITAIATH YMYMUH
KallUTaTHU OAaHK aKTUBJIAPUHUHT PHCKKA
TOPTHIITaH cyMMacura Oyiuim Wynu Ounan
aHuKJIaHaau[7].

Tuxopatr ©OaHknapu OanaHcu
MNAaCCUBUHUHI AaCOCHUH YyIyUIUHHU
MaXOypuaTIap Tamkui 3tud, ymap 85-90
¢ounznan ndopar 6ynamu. MaxxOypustiaapan
MyQIaTH Ba BYXXyATa KeIWII MaHOacura
kKapab Oapkapop Ba Oekapop, ynap y4yH
TylnaHaJAuTraH Xapaxkariap KUAMAaTHAaH
Kenu0 YnKu0, ap30H Ba KUMMaT Mallariapra
QKPATHII MyMKHH.

TaaKUKOT MeTOX0JI0TUSICH

Tuxopatr Oaukiapuna OaHK
MACCUBJIAPHHY MAKIUIAHTUPHII BA CaMapajIn
Oomkapun, y OuiiaH OOFJIMK MacanajJapHu
XaJd JTUIIJAa XOPWXKUM Ba MaxaJuiu
ONIMMIIAPHU Kapalulapu amajra OIIUpraH
TaAKUKOTIAPHA TaXKpUOalapWHU TaXJIHII
STHII TAZKUKOT HIIHNMHU3 MOXHUSTHHH,
Hazapuil acociapwHu EpuTHO Oepuimina
MYXHM aXaMHAT KacO dTau.

Tmwxopar OankIapu Oapkapop pecypc
0a3acHHM MAKIUTAHUTHPHUIIL YIYH aBBAJIOM
00p Y30K MyAJaTiu pecypciapHu xaid
KUJIWIIM Ba JOUMHH paBuILga OaHK
KalUTAJINHU OLIUPUO OOPUIIM yIapHH
KyTHUJIMaraHja BYXyAra KejlaJuran
3apapiapIaH XUMOs KNI HMKOHHUSTHHH
xam Oepaju.

Harunxa Ba Mmyxokama

Xankapo 0aHK amManuéruaa THKOPAT
OaHKJIapy TTACCHBIAPUHUHT OapKapOPIUTHHA
Oaxomampga Oup Karop ycymiaapiaaH
dboiimananunanu. XycycaH, THKOpaT
OaHKJIapH KaMUTAJTHHUHT €TapIHINTHHU
Oaxomam Oyinua yu ycnyOmaH KeHT
doiinananunanu. lllynappan HucbOatan
TakoMuJuIamran ycinyo cudaruna basenp
KYMHTAacH TOMOHHJAH HIIIA0 YHKUITaH
yciry0 xucoOnaHanu. Xaiakapo XHco0-
KuTOONap OAHKMHUHT MabIyMOTHUTa Kypa,
X03upru gaBpaa nyHEHUHT 150 maH opTHK
MaMmliakaTuaa alHaH ymOy yciaydaaH
doiinananmmoraal7].

Kaxon Taxpubacu MmMYyHH
KypcaTMoOKaaKku, 0030p MyHocabariapura
VTUIl JaBpujaa, Xap KaHIail maBiat
UKTHCOMUETUAATY OCKapOPIUK, WKTHCOIMHA
skapa€HIapaa Ky€win TeOpaHuIiap By Kyara
KEJIMIIKA Ba OyHWUHT OKHOaTuiIa THKOpAT
OaHKJIApUHU IOKOPU PHUCK OunaH (aoausr
FOPUTHIITA TYFPH Kenaau. Trkopar GaHKapu
UKTUCOAUETIA IOKOMATHBIIHMK Ba3u(acuHu
Oaxapap dKaH, yIapHUHT JUKBHUTHINK Ba
TYIIOB KOOWJIMATHHYU TabMHIHIIAII YCTYBOP
Basudanapaan oupu cudaruia Kapamnr Kepak.
banknapHuHT 6apKapOPIUTHHI TABMHUHIIAI
0030p MeXaHH3MJIApH MYCTaxKaM Ba
MyKaMMan OYyiraH HKTHCOOUETHA XaM
Jo3ap6 MyaMMoIapiaH OMpH XUCOOIaHa Iu.

3amoHaBui OaHk QaonusTuga
MACCHBIIAP XOJIATHHH TaXJIHJI KWIHO OopuII
0aHK OOILIKAPYBUHHHT JJIEMEHTH SMAC, OaJIKu
acocu xucoOmanaau. Twxkopar OaHKIapu
GaoNUATUHA TaKOMHUJITAMTHPHUIIAA
KyMJagaH, MaCCUBIAPUHU OONIKApHUIIIA
WIFOP JKaXOH TaXpUOacuHu Ypranud 6opui
Ba aMaMETTa TaIOMK ATHII pecITyOInKaMu3
Kkabu puBOXIJIaHHO OopaéTraH naBiatiap
YIyH MyXHUM CaHAJIAIH.

PuBoxknanran mMamiakaTnap THXKOpPAT
OaHKJIapW  TAaCCHBIAPUHHUHT acOCHUH
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KUCMUHH Jieno3nTiap Tamku kumaan. AKHIT
TIDKOPAT OaHKIApU ACTO3UTIAPU TAPKUOUHH
Ky3aTaJuraH O¥yicak, acoCHd YIyIIHH
MYAJaTId Ba JXKamMfapMma JAeNO3uTiapu
SraJuIaiI.

byryuru xynpa AKII maxannui
THXKOpaT OaHKJIapu JIENO3HTIApH
TapKUOWHM Ba JMHAMHKACHHHU YPTaHUII
makcaauna AKII ®denepan Jlenmosutinapan
Cyrypranam Kopnopanusicu (®AUC)
TOMOHHUJIAaH YHTa ab30 OaHkiap Oyinua
CTAaTHCTUK MabJIyMOTIAp YpraHTaHUMMH3/1a
MabJIyM OYJIMOKJIAKHA OyT'YHTH KyHTa KeJTuo
AKII maxannuii OaHKIapu AETO3UTIAPU
TapKUOWHU KaMFapMa JCTO3UTIIap TaITKUIT
KUJIaIH.

Hemak, AKII maxannuii OaHKIapu
JENO3UTIIAPUHUHT aCOCUI KUCMU, TbHU YpTa
xucobma 70 Gousu xamrapma JICTo3uTIap
XHUCcacHura TYFpU Keaau Ba ymily cajiMoK
WnnaH-inira ycub OOpHIN TEHCHIIUACUTA
ara. Kamrapma aeno3utiap Tabuatura Kypa
MYJJIATIIH ISTO3WTIIAp/IaH ap30H PECYPCIUTH
Ba y OViimua Ty3ujajaurad OMTHUMIAPHUHT
STUJIYBUAHIIUTH OHMIIaH aXXpaiud TypajH.
Iy 6onc AKII txopaT GaHKIApU aKTUB
oTIepanysUIapHA aMalira OIMIUPHIIAA KYTIPOK
Ma3Kyp Aeno3uTiapiaH (GpolaamaHUuIUIIR
OeKHU3 DMac.

Twxopar OaHKJIapU pecypclapuHUHT
ACOCHUI KMCMUHH KaJl0 KWJTMHT'aH MaOariap
TaIKWI 3Tanu. Tuwxopar OaHKIapu xajd
KWJITaH MaOlariapHU acOCUM KHUCMHUHHU
JEeTO3UTIap TalIKWUI dTaau. Xap Oup
THXKOpAT OaHKU (HaoJTUATH/IA KAJIO KUITHHTaH
MaOiariap axaMUsITH MYXUMAHP, YyHKH
THXKOpAT OaHKJIAPWHUHT Y3 Malnariapu
acocaH OaHKHM TaIIKWJI KHJIHWII Ba
MaKJUTAHTUPHIN OWiIaH OOFIMK Ba3u(aHH
amara onmpca, Xxajud KWIMHTaH Mabiariap
3ca, OAHKHUHT OapKapop JapoMaj] OJHII
MMKOHUSATHHH TabMHUHIIA0 Oepaiu.
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1-pacm. Tuskopart 0aHKJIApH AeNO3UTIAPU
AUHAMHKACH TAXJIHIH
(31 nexadp xosnarura, mipa.cym) [8]

l-pacM MabBIyMOTIAPUHU TaXJIUI
KWJIauraH 0yicak, THXopaT OaHKJIapUHUHT
NETO3UTIApU JUHAMUKACH CYHITH CAKKH3
WHUIT JaBOMHAA YCUII Ky3aTHITaH SbHH
2016 timn xonmatura 58 130,0 mupa. cymHn
Tamkua Kuirad Oyinca, 2023 iunra kenuo
Oy xypcatkud 241687 MIp/I. CYMHU TAIIKHIT
KHJITaH.

Twxopar O6aHkIapu pecypc 0a3acuHu
Oapkapop MaHOamap XucoOujaaH sHana
KeHTaTupub OGopum mMakcaauga OaHKIap
TOMOHUJAH Y30K MYAJATIN OOJUTausiap
Ba JICTIO3UT CEPTU(PHUKATIAPHHN MyoMalara
YHKAPUIIITa JIOXH/Ia YBTHOOD KapaTHIMOKIA.

XO03Upru KyHIa pecuyOIuKaMu3
THXKOpaT OaHKIapu pecypc OazacuHH
KEHTaUTHpHII, OyH/Ia aXOIWHU OaHKIapra
OYJIraH WIIOHYMHU OPTTUPHII Ba YITAPHUHT
Oy myn maOnarnapwHHA OaHKIJIapaaru
JIeNO3UTIIapra skaji0 KUIUIITA sTHaa KYTIPOK
BTHOOP KapaTUIILTAPH Kepak.

1-oicaosan
AX0.11 OMOHATIapHu Koaauru|§]
(31 oexabp xonamuea, Mapo. cymoa)

Axouu | Mumii Xopuzkuii

Kypcar- | omo- | Bajdwraga | BajlTaaa

KHYJIap | HaTja- % %

pu JKaMHU 1 JKaMHU 1
2014 iimn | 8746 | 7402 | 84,6| 1344 | 15,4
2015 #imn | 6966 | 5397 | 77,5| 1569 | 22,5
2016 iima | 8531 | 6523 |76,5| 2008 | 23,5
2017 vimn | 12132 6442 | 53,1| 5690 | 46,9
2018 i | 14704 | 8901 | 60,5| 5804 | 39,5
2019 iimn | 21052 | 12919 61,4| 8133 | 38,6
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2020 iima | 27404 | 17019 | 62,1 | 10385 37.9
2021 iima | 37306 | 24797 | 66,5| 12509 | 33,5
2022 iina | 68689 | 45170 | 65,7| 23579 | 34,3
2023 wimn | 92793 | 63561 | 68,5 29142 31,5

IOxopupmarn skagkBaimga THXKOpaT
OaHKIapy TOMOHHJAH axOoJHUJaH XKal0
KIWIMHTaH OMOHATIIAP KOJAUFY KNI THPHITaH
Oy1HO0, TaXWIIM STUIITAH JIABPHU KypaJuraH
Oyncak, axoiau OMOHATIApH HUIIJaH-HHITa
Veum TteHaeHIUsIcH Ky3atmnanu. 2014
WHIIIa axoJid OMOHATIapu Koiauru 8746
MIIpA. CYMHHU TalIKWI KWirad o0ymnca, 2023
Wmn sikyHura xenub sca, 92793 muipn.
CYMHHU TallIKuJ 3TraH. Ymoy gaBpaa 11
0apaBajiaH OLITaHJIUTHHU [YBOXH OYyIaMus.
Xycycan 2022 #innra aHucoaran 24104 mupp.
cymra omras. by anbarra mwxo0Ouit xomnar
XHUCOOIaHa .

2-)kagBal MabJIyMOTIapuIaH
IIyHH AWTHIIHMH3 MYMKHHKH, OaHK
MaXOypUSITIapUHUHT pecypciaap
tapkuOumary yimymm 2023 iiunia 85,1 honzau
Tamkun dtrad. Konran kucMuHH OaHK
KanuTauy srajailan. bank KanuTaauHUHT
pecypciap TapKHOHWJAaTH YIyOId KaH4Ya
KyT Oyica, myH4Ya MKOOWH XHCOOIaHAIH,
S’BHU THIKOPAT OAaHKIAPUHH MOJIMSIBHIMA
Oapkapopiuru Mycraxkamianaan. YyHkn
V3 KanuTaau OaHKHHHT OapKapop mMaHOacu
cudaruga 6aHk GaonuaTHAA KyIJIaHUIAIH.

Iynaunarnek, Oy KypcaTKud OaHK
(haoNUATUHUHT ka0 KWIMHraH Mabiaraapra
OOFJIMKIINTH Ba MaOJarIapHH Kaja0 KUTHII
HATVOKAIOPIIATHHY aHTIIATaIH.

Kormnamr koadduiientn sca, ssbHu OaHK
KalTUTAIMHUHT MaXOypuaTiIapra HucOaTH
KYpcaTkuau OaHK TOMOHHIAH KaJI0 KUITHHTaH
Ba Kap3 MaOlarlapuHUHT ¥3 Mabiarnapu
(karuTau) OnIaH KaMpad OJIHII JapasKaCHHU
ndonanaiiu. by koappuIeHTHIHT onTHMaT
kuiimatu 15 ¢ousz arpoduna O6ynaumun
MKOOUN XUCOoOIaHa .

3-kanBanga uWTXopaT OaHKIapu
MIACCUBIIAPHU TAKPUOH TaX MM STUIITaH OYITH,
2023 i Oomura s>kaMu maccuBiap 555746
MJIpJ. CYMHHM TaIlKWJI KWiraH Oyica, 2024
W 6ounra kenu6 sca, 652157 Miapa. cymHH
TAaIIKWJ 3TTaH Ba yTaH iwira HUcOaTaH
96411 mapa. cymran omraH. Twxopar
OaHkIapu MaxOypusTiapu TapkuOuga
Jieno3uTiap yinymm 43,5 housHu srasaim.
Bupok nemo3utnap TapkuOMHU KypaauTaH
Oyncak, ailpum Tmxopar OGaHkiaapuga 80
(dbomznaH opTUFU Tanaba KWIMO OJIMHTYHYA
NETIO3UTIIapTa TYFPHU KeJa .

bank TH3UMUHUHT OGapKapOpIUTUHH
TabMUHJAMa ACOCHH IBTHOOpP YHHUHT
kamuTan Oa3acura, aHUKpPOFH, OaHK
KallUTAIMHUHT €TapIIMINIUra KapaTuiaan.
BaHKHUHT ¥3 KanuTalu YHU MOJUABUN
pecypCITapuHIHT MyXHM Ba aKpanMac KHCMH
xucobnanagu. baHk kKamuTanWMHWHT sSHA

2-g1caoearn
Pecny0inkaMu3 Tuxkopart 6aHKJIapH pecypciaapu Tapkuou|[8]
(31 oexabp xonamuea, gousoa)

No Kypcarkuuaap 2018 2019 2020 2021 2022 2023
Bank MaykOypusTIapHUHT

1. | ysayuu (MaxOypusitinap/ 87,6 81,3 84,1 83,9 85,7 85,1
MTacCUB)

5, | DAHK KAMMTANHUKT YA | ) 4| 19 | 459 | 159 | 143 | 149
(kanuTasn/maccun)

3. |Komnau ko>pduuenri 14 23 19 189 | 167 | 175
(xarmmTan/MaxOypusTIap)
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3-oicadsan
Tuaxopat 6ankIapu naccusaapu Tapkuou [8], (pousna)
01.01.2023 ii. 01.01.2024 1. Vsra-
Kypcarknunap Homu . YIIyILH, . yIyId, | PHILH,

MIpAL CYM dhomzna AL CYM douzna | dousna

Ma:kOypustiap
Jleno3utinap 216 738 45,4% 241 687 43,5% 12%
Mapka3suii OaHKHUHT BaKHJITHK 724 0.2% | 345 0.2% 729,
XprcoOBaparu
Boriika 6aHkIapHUHT MaOJaria- 18 781 3.9% 24 577 4.4% 31%
PHU-PE3UICHT
Borika 6aHkIapHUHT MaOJaria- 22798 4.8% 20 074 3.6% 12%
PHU-HOPE3HICHT
S;g:;f;‘;ggimap Ba JHSHHE 186614 | 39,1% | 224351 | 404% | 20%
Unkapuiran KAMMAaTIA KOFO3JI1ap 10915 2,29% 13 161 2,4% 21%
CyGopanHap Kap3nap 6619 1,4% 9653 1,7% 46%
Tynanumm no3umM O0yaran Xxuco- 5487 1.1% 2 106 1.5% 48%
Onanran Qowusnap
Bomrka MaxxOypusTiap 8444 1,8% 12 125 2,2% 44%
Kamn ma:x6ypusitiaap 477 181 100% 555 078 100% 16%

Kamu kanuran
VeraB kanuTaiu 59 857 75,2% 68 643 70,7% 15%
Kymmmyua kanmran 997 1,3% 1339 1,4% 34%
3axupa KanuTaau 7321 9,2% 11 153 11,5% 52%
TaxcumanMaras goimga 11 391 14,3% 15 945 16,4% 40%
Kamu kanurai 79 565 100% 97079 100% 22%

Oup MyxuMm Basudacu XuUMOs Kadoarianl
Bazudacuaup.

Tuxopar OaHKIapUHUHT KamUTaJl
STapIIUITH UKKU OMIIITa OOFIIHK OY1ajiu:

1. Kanutan wmuxgopu. Kanutan
MUKIOpU OAQHKHHHT Y3IYKCU3 (PAaOIHSTHHH
TabMUHIIAIIN YYYH €TapJid OYIIUIIH JTO3HUM.

2. AKTHBIIap puck gapaxacu. Tuxopar
OaHKITapUHUHT KAITUTAIH XUMOs1 Ba3u(acHHN
Oaxapap 2KaH KaIMTAIHUHT CTaPIUINTH
Japaxacu OEBOCHTa THXKOpAT OaHKH
TOMOHHUJAH aKTHBJIAPHU OOMIKAPHINHTA
OOFITUK OYmau.

PecnyOnmukammu3ia sKOPUH JTHKBUIIHK
kodpdunuentura HucOAaTaH MebBED
Oenrunanran OYynu6, yHum OaHkKIap

TOMOHHUJIaH OaXXapHJINIIUHU KyWHJard
JKaJIBaJI OPKAIH KYPUII MyMKHH.

Keiinarn #inmmapna 0aHK TH3UMHIIA
MOJIHSIBUHN HCIOXOTIAPHU YyKYPIalITHPHUIIL
I03acHIaH amajra omupuiaéTraH 4opa—
TaJ0HUpIap Y3UHUHT WKOOWH HATHKaTapUHH
Oepmokma. XycycaH, YyIapHUHT
KalmHTaJUIAIIyB Japa)acu OPTMOKJA,
OaHKIApHUHT XU3MaT TypJiapu KymaiMoxaa
Ba cudaru sximmianMokaa. Ly Ounan
Oupra, KaTop CYNMMHHHU KyTaETraH MyaMMOIT!
Macajanap CakjIaHuO KOIMOK/IA.

Xap Owmp TH)KOpaT OaHKUHHHT
(haonusaTH KeHraitnd OopraH capu, YHUHT
V3 MaOnarIapuHUHT CaJIMOFU OIIHUO
Oopumu 03uM. by OunaH, OaHKHHUHT ¥3
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MaOJIaFJIApHHA XOJIATHHH TapTHOTra COJUII
opkanu OaHK (aonuATH/IA t03ara KEJIHIIN
MYMKHUH OYJITaH PUCKJIIAPHH OJITMHH OJUIII
MYMKHH OYynaiu.

Kammuran Tiskopar OaHkIapy HKTUCOINH
CaJIOXUSITHHHU OCITMIOBYU ACOCHI MOJIUSIBUI
MaHOa xwucoOmaHanu. [IIyHUHT y4yH
TIOKOpaAT OaHKJIapu KamuTtanu Oapkapop
MaHOaJap XMCOOWJAH eTapiid Japaxkana
MAKIJIAHTUPIITUIINA MYXUM aXxaMUATIa ora.
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2.pacm. Y30eknucron PecyGunkacu 6ank
TH3UMH KANMTAJ MOHAH/JIUTH TaXJIujau[8]

IOkopunaru pacmuaa V36exncron
Pecniybnukacu 6aHk TH3UMH OYHiiua KanuTal
CTAPIUIUTH KYpPCAaTKUUU TaXJIMJI dTHTaH
0ynuo, Wnnnap MobaiiHuaa OenTHiIaHTaH
UKTUCOIUN MEbPHHU OarkapHIraHIUTHHH
KYpUIIMU3 MyMKUH. SIbHU, OaHK KaITUTaJIH
erapmmwiuru 2016 #iunga 12,5 ¢ousnu
TaIKIN 3Trad Oyica, 2024 iiun Gomwur
kenu0, 17,5 dousuu Tarmkua strad Ba 2016
Wunra HucOaran 2,8 ¢owus OGanara omraxn
(munuman mana6 13%).

baHk TM3MMUAa KamuTall eTapIHIUTA
KYpCAaTKUYIN aKCaApUAT PHUBOXKIAHAETTAH
MaMliakaTiapjaarura HucOaTtaH IOKOpH
makiiaHrad 0ynub, Ma3Kyp KypcaTKud
I'pysusina 19,2 ¢ousnu, Typxusma 17,7
¢bousnu, Mamnaiizusga 17,4 ¢ousnu,
Apmanucronna 17,3 ¢ousnu Ba Poccusna
12,2 ¢hou3HM TAIIKHIT KUITAJIH.

XyKyMaT TOMOHMAAH Y36eKHCTOH
PecnyGnukacu THXOpaT OaHKJIapHu
KaluTaJUIallyB Japa)KacHHHU OIIHPHUINTA
ajoxuaa 3bTUOOp OepunaéTraniura OaHK
TH3UMHHU MOJUSBUN OapKapOpIUTHHH
TabMHHJAIITAa Ba MyCTaxXKamjalira

xu3mar Kmiaau. Kymmnanan, 2025 iiwunra
Kamap OaHKJIap ycTaB KalnUTaJTUHUHT
9HT kKam Mmukaopunu 500 mupa. cymrada
00oCKMUYMa-00CKHY OIIUPHII, JaBiaT
yIYIId MaBXyJ KaMuaa yutra OaHK
KamuTajgura 3apyp Taxpuba, 6miuMm Ba
o0Opyra sra OynraH Kamuaa y4ra CTpaTeruk
XOPWKUW HHBECTOPJIAPHU Kain0 KUIHWII;
OaHKIAPHUHT KallUTAJINTa KyHHIaauran
MHUHHMaIJl TajnablapHu, MYy XyMIJaJaH
V36exncTon Pecrny6anKacCHHHHT XamKapo
HKTUCOANHN TAlIKWJIOTIApra KYIIWJINWIINA Ba
pecnyOauka OaHK TU3UMUHHHT XaJIKapO
MOJIUSI TU3UMHUTA WHTErpalusiailyBUHHA
XycoOra oJIraH XOoJijia OMIMPHUII THKOPAT
OaHKJIapy KAl TaJJIallyBUTa Ba OaHK TH3UMH
OapKapOPIUIMHU MyCTaXKaMIIAHUIIHUTA OJTHO
KeJau.

Pecnybnukamus tuxopar OaHKIap
V30K MYAJATId aKTHB OIepalusIapuHu
KHCKa MYIUIATIIN pecypeiapian Goiinananuo
amalra oImupaéTraHIurHHA aHTIIaTMOK/IA.

XyJoca

PecnyObnukamMu3 Txopar OaHKJIapH
MAacCUBIAPHHN TaXJWJI KUJIUII OpPKAJIH
yIapHUHT OapKapOpIUTHHH TabMUHJIAMI
Oyitnmya Kylnaaru Xyjocanapra KeJIuK:

— PecnyOnukamu3 Ttuxxopar OaHkIa-
puaa Kap3 MaxXOYpHUATHUIH KUMMATIH
KOFO3J1ap OmylaH OOFIMK ONeparysIapHUHT
CalIMOFU €Tapiiu Japaxaiau MxoOoui ned
Oynmainu. JXymnanan, XO03UprH KyHJIa
THXKOpAT OAaHKITAPUMHU3 Kap3 MaXKOypHUSITAIH
KUMMATIH KOFO3JIap SMUCCHSCH XUCOOHIaH
pecypciapHi MAaKIJIAHTHPUII KaMmaiino
OOpMOK/Ia.

— TwxopaTr OaHKIApH MACCUBIAPHHH
Oomkapumga O0aHK JHMKBUIIHIATHHUHT
aMaJard XoJaTH TaX N HaTHKaIapuIaH
AQHUKJIAHIUKU, OYTyHTH KyHJa THXKOPAT
OaHKIapuIa KUCKa MyIaT/IN aKTHBIAPU Ba
KHCKa MYIJAT/IA MacCUBIAPH MYyIJaTiapu
ypTacumaru HOMYBO(QUKINK HapakacH
optu0® OopmoOKIa, HaTHXKajaa OaHK
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KOPUH TUKBUIIUINTHTA CANOUN TabBCUP
ky4daiimokja. lllyHuHrnex GaHKIapuUMU3
JICTIO3UT 0a3acuja Tanad KMo OJIMHTYHYA
JENO3UTIap CAIMOFMHHUHT KYTUIUTH XaM
AKTHUB Ba [TACCUB OTICPALSIIAPUHI CaMapan
OOIIKApHUIITra Ba JXOPHH JTUKBHIIHIHK
canbouii TabcUp KypcarMoK/a.

Xynoca xunub aWtaguran Oyicak,
3aMOHABHI O0CKHWYIa OaHK peCypCiIaprHUT
MaHOalmapu Kyaa Kyn Kuppanu 0ynuo,
MaMJIakKaTaa Moius 0030pIapUHUHT KEHT
KynaMIa MIUIAIIAHUHT TabMHUHIAHUIIHN
ynapoaH caMmapanu (QoHgarmaHUII
WMKOHUSATHHH Oepaiu.

YMyMaH, GaHKHUHT 0apKapop (HaousaTy
Ba JAapOMaJUIHIINTH pecypciiap XoJaTH Ba
cudaru, OaHKHUHT pecypciap sKand KHTHII
CTpaTerusicy, OaHKHUHT JICTIO3UT CHECATUTA
oornukaup. UlyHuHT y4yH Xap Oup
TIOKOPAT OAHKH KPEIIUT PECYPCIAPUHH KO

KWINII, AEMO3HUT 0a3aHu MyCTaxKaMlall,
pecypciapiaH OKUJIOHAa Ba caMapald
GboiianaHum Y3MHUHT Ba MaMJIAKaTHHHT
PHUBOKIIAHHIIINTA acoc Oymaau.

PecryOnukaMu3 THxXopar GaHKIapuIa
JIeTIo3UTIap OapKapOPIUTMHU TAbMUHIIAIITA
KapaTWIral CTPaTerMsHU HIIIad YUKUII
3apyp. ByHUHTr yuyH 3ca, OuMpwHYHUIAH,
MIDKO3JIapra JICI03UT XUCOOpaKaMITapHHIHT
)K03I/I63I[OpJ'H/IFI/IHI/I OIIUPpUIT UMKOHUATHUHU
Oepaaural MapKeTHHTHH PHBOKIAHTUPHII
JIO3UM; UKKHUHYHUAAH, ACHMO3UTIAPHUHT
0apKapopJIMK Japa)kacHHU TaBCU(IOBUU
KypcaTKUuiIap TH3UMH MIUIA0 YUKHIUIINA
JI03MM; YYMHYHIAH, OAHK YYyH ACIO3HT
0a3aCHHHUHT aCOCHHHU TAaIIKHI KUWJI1yBYIU
MIDKO3JIap TYPYXMHH aHHMKJIA0 OJIMII Ba
yllapra KOMIUIEKC JIEI03UT-CCYAa XU3MaTUHU
TaKIH() KHIULI JIO3UM.
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INTERNATIONAL AND TRANSNATIONAL COMPANIES,
THEIR MANAGEMENT SYSTEM

Anotatsiya. Mazkur maqolada xalqaro kompaniyalar milliy kapitalini boshqa davlatlarda
tadbirkorlik faoliyatini yuritish, zamonaviy xalqaro kompaniyalarning ko ‘pchilik gismi transmilliy
korporatsiyalarni, tashkiliy shakli bo ‘yicha va milliy kompaniyaning xalgaro kompaniya darajasiga
o ‘tishi hagida ma’lumotlar berilgan.

Tayanch so‘zlar: Xalgaro kompaniya, ko ‘pmillatli kompaniya, konsorsium, transmilliy
korporatsiya, transmilliylashtirish indeksi, litsenziyalash.

AHHOTAUMA. B Oannou cmamve npedcmasiena ungopmayus 00 UCHONbIOBAHUU
HAYUOHAILHO20 KANUMANLA MEHCOYHAPOOHBIX KOMNAHUL Ol 8e0eHUs NPeONnpUHUMAMEeNbCKOU
oesamenvHoCmuU 6 Opyaux Cmpanax, GONbUUHCTINEO COBPEMEHHBIX MeHCOYHAPOOHBIX KOMNAHUL
ABNAIOMCA MPAHCHAYUOHATLHLIMU KOPNOPAYUAMU, 00 OP2AHU3AYUOHHOU opme, a maKice o
nepexooe HaAYUOHATLHOU KOMNAHUY HA YPOBEHb MEHCOYHAPOOHOU. KOMAAHUSL.

KuroueBble ciioBa: MescOyHapoOHas KOMRAHUS, MPAHCHAYUOHATbHASL KOMNAHUA,
KOHCOPYUYM, MPAHCHAYUOHATbHASA KOPNOPAYUS, UHOEKC MPAHCHAYUOHATUZAYUU, TUYEH3UPOBAHUE.
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Annotation. This article provides information about the use of national capital of international
companies to conduct business in other countries; most modern international companies are
transnational corporations, about the organizational form, as well as about the transition of a
national company to the international level. company.

Key words: International company, transnational company, consortium, transnational
corporation, transnationalization index, licensing.

Kirish

Xalgaro kompaniyalar - bu milliy
kapitalni boshqa davlatlarga tadbirkorlik
faoliyatini amalga oshirish maqsadida
olib chiquvchi tashkilotlardir. Zamonaviy
xalqaro kompaniyalarning ko‘pchilik qismi
transmilliy korporatsiyalarni, tashkiliy shakli
bo‘yicha esa konsernlarni ifoda etadi. Ular
ilgarigi turli davlatlar kapitalining oddiy
birlashuvi va ishtirokchilari o‘z kapitallarining
mulkdori bo‘lib qolgan kartellar, sindikatlar,
trestlardan ma’lum darajada farqlanadi.
Ularga teskari holda XXI asrning tipik
konserni - bu odatda turli tarmoqlar va
hududlar bo‘yicha diversifikatsiyalangan
kapitalning yagona mulkdoridir. Zamonaviy
xalgaro kompaniyalar transmilliy, ya’ni
o‘z millatiga ega bo‘lgan yoki ko‘pmillatli
bo‘lishi mumkin. Transmilliy korporatsiyalar
bosh kompaniya (odatda u kompaniya
millatini aniqlaydi) va uning xorijiy
filiallarini o‘z ichiga oluvchi sub’yektlar
tizimini ifodalaydi. Bosh kompaniya boshqa
davlatlardagi o‘zining xorijiy filiallari
aktivini nazorat qiladi va odatda ularning
kapitalida o‘z ulushiga ega bo‘ladi.

Mavzuga oid adabiyotlar sharhi

2001-yilda xorijga chiqarilgan kapital
27% ko‘proqqa qisqarib 103,7 mlrd.
dollarni tashkil etdi. Bu birinchi navbatda
rivojlangan mamlakatlardagi iqtisodiy
ahvolni yomonlashganidan, hamda AQSH
korporatsiyalari tomonidan amalga
oshirilgan, trans chegara qo‘shilishi va o‘ziga
olish hajmlarini kamayishidan kelib chiqdi.
2002 yilda xorijga eksport gilingan to‘g‘ri

investitsiyalar miqdori o‘sdi va 119.7 mlrd.
dollarga yetdi. Yaqin yillarda, ekspertlar
fikricha, kapitalni chiqarish hajmi o‘sib
boradi, va Amerika korporatsiyalari yirik
xorijiy investorlar bo‘yicha o‘z o‘rinlarini
mustahkamlab olishadi.

Zimenkov R.I. iqtisod fanlari
doktori, professor, Romanova E.M. kichik
ishbilarmonlik milliy fondi eksperti.

Bu doirada AQSH ochigdan-ochiq
peshgadamligini saqlab qolmoqda, 10 yil
ichida (1993-2002) xorijda yig‘ilgan to‘g‘ri
investitsiyalar hajmi 2.7 marotabaga oshib
yirik miqgdorga — 1520,9 mlrd. dollarga
yetdi yoki dunyoda yig‘ilgan to‘g‘ri xorijiy
investisiyalarni umumiy hajmida 22,2 foizni
tashkil etadi. Qiyoslab ko‘rsak, shu yilda
Buyuk Britaniya ulushi 15 foiz, Fransiya-9,5
foiz, Olmoniya-8,4 foiz, Niderlandiya-5,2
foiz va Yaponiya-4,8 foiz. Shunday qilib,
xorijda yig‘ilgan kapital miqyosi bo‘yicha
hech bir davlat AQSHga teng kela olmaydi.
To‘g‘ri xorijiy investitsiya asosida , savdoga
garaganda AQSH iqtisodiyotini boshqa
mamlakatlar xo‘jaliklari bilan juda qalin
aloqalar asosida birlashtiruvchi umumiy
(global) shakllanishi ro‘y bermoqda.

Tadqiqot metodologiyasi

Magqolada kompaniyaning milliy
kapitalini boshqarish, xorijiy davlatlarda
tadbirkorlik faoliyati va eksport-import
bitimlari haqida yoritilgan.

Natija va muhokama

Uzoq muddatli shartnomalar eksporter
uchun sifati sotib oluvchiga ayon bo‘lgan
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tovarlar va xizmatlarning savdo bozorlari
barqarorligini ta’minlash nuqtai nazaridan
jozibali hisoblanadi. Bundan tashqari
eksporterlar transport kompaniyalari
bilan uzoq muddatli doimiy kelishuvlar
tuzish yo‘li bilan transport harajatlarini
qisqartirish hisobiga o‘z mablag‘larini
tejaydilar. Bularning hammasi reklama,
xaridorlarni qidirish, ko‘p sonli bir martalik
shartnomalarni tayyorlash harajatlarisiz
tijorat harajatlarini pasaytirish imkonini
beradi.

Import giluvchilar uchun uzoq muddatli
shartnomalar yaxshi ma’lum bo‘lgan va
o’zini yaxshi tomondan tavsiya qilgan
tovarlar va xizmatlar yetkazib berilishi
barqarorligini ta’minlaydi. Rivojlanayotgan
mamlakatlardan xomashyo tovarlari import
qilingan holatda importerlar eksporterlarga
kapitalni ssudaga berish, so‘ngra esa ma’lum
darajadagi foizlar bilan uzoq muddat
mobaynida o‘zining yoqilg‘i, xomashyo
materiallariga bo‘lgan talablarini barqaror
ta’minlash uchun, uni mahsulot shaklida
qaytarish imkoniyatiga egadir.

Hamkorlikning keyingi bosqichida
to’g’ridan-to‘g‘ri xorijiy investitsiyalar,
litsenziyaviy kelishuvlar, konsorsiumlar
(ma’lum bir magsadlarni amalga oshirish,
ko‘pincha tashqi bozorga birgalikda kirish
uchun o‘zaro konfidensial kelishuvlar bilan
bog‘langan hamkor-ishtirokchilarning
vaqtinchalik birlashuvidir) tuzish
amalga oshiriladi. Bu bosqichda har hil
mamlakatlardan bo‘lgan xamkorlar bir-
birlariga baho berishgan, bir-birlarining
ishonchliligiga va ish yuzasidan
shartnomalarni tuzishni davom ettirishning
magsadga muvofiqligiga ishonch hosil
qilishgan. (/-jadval).

1-jadval
Transmilliy
IV bosqich
[
Qo‘shma korxonalar
III bosqich
[
‘ 11 bosqich
. . . Litsenzion
Bevosita xorijiy Konsorsiumlar .
B - bitimlar
investitsiyalar
‘ | I bosqich
stport— Eksport-import Eksport-
import bitimi import bitimi
bitimi

1-rasm. Milliy kompaniyaning xalqaro
kompaniya darajasiga o‘tish evolyutsiyasi’

Jahon amaliyotida litsenzion
bitimlarning imzolanishi, texnologiyalar
bilan almashinuv, xalqaro ilmiy-texnik
kooperatsiya bir birlarining sanoat,
tijorat, tadqiqot potensiallaridan to‘liqroq
foydalanish imkonini beradi. Bunda litsenzion
bitimlar texnologiyalar bilan almashinish,
barter va kompensatsiya bitimlari uchun
qurol sifatida keng ishlatiladi.

Uchinchi davlatlar bozorlarida
konsorsium tarkibida birgalikda o‘z tovar va
xizmatlari bilan ishtirok etish hamkorlarga
turli buyumlar va komplekt uskunalarning
birmuncha keng assortimentini taklif
etish, qaltisliklarni o‘zaro taqsimlash,
yangi bozorlarni o‘zlashtirish bo‘yicha,
texnologiyalar va innovatsion yangiliklar
bilan yondashuvlar o°zaro almashuv bo‘yicha
imkoniyatlarni kengaytirish, shuningdek
moliyaviy resurslarni birlashtirish hisobiga
0°z faoliyati uchun zaruriy moliyalashtirishni
ta’minlash imkonini beradi.

Ko‘pincha konsorsiumlarga yakka
0‘zi tashqi bozorga chiqish imkoniyatiga
ega bo‘lmagan yoki eksport sanoati uchun
zarur uskunalar bilan jihozlanmagan
katta bo‘lmagan kompaniyalar birlashadi.
Bu muammolarni ular birgalikda tashqi
iqtisodiy faoliyatni amalga oshirish uchun

1 Muallif tomonidan ishlab chiqilgan.
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mamlakat ichki bozorida o‘ziga o‘xshash
kompaniyalarning kuchi va resurslarini
birlashtirish yo‘li bilan hal etadilar. Ba’zan
0°z tovarlarining sotilishi uchun birlashgan
marketing guruhini ham tuzadilar. Hozirgi
vaqtda meva, go‘sht, sut mahsulotlari
savdosi bo‘yicha agrar sektor korxonalari
uyushmalari eng keng tarqalgan.

Uchinchi bosqich — bu qo‘shma
korxonalarni tuzish bosqichidir. Ular har xil
davlatlardan bo‘lgan hamkorlarni faoliyat
ko‘rsatayotgan sanoat yoki tijorat firmalariga
ega bo‘lgan hamkorning mamlakatida
zarur bo‘lgan binolarni qurmasdan va
ularda uskunalarni o‘rnatmasdan tezda
birgalikdagi faoliyatni boshlash mumbkinligi
bilan jalb etadi. Lekin, qo‘shma xalqgaro
tadbirkorlikning ko‘pchilik ustunliklari va
ochilayotgan imkoniyatlariga qaramasdan
hamkorlar o‘z mustagqilligining bir gqismini
yo‘qotadi va barcha xatti-harakatlarini bir-
birlari bilan kelishib amalga oshirishlariga
to‘g‘ri keladi. Bu esa qaror gabul qilish
jarayonini qiyinlashtiradi va cho‘zib
yuboradi. Bundan tashqari qo‘shma korxona
xalgaro hamkorlikning vaqtinchalik shakli
hisoblahadi. Qo‘shma tadbirkorlik sohasida
ish yurituvchi maslahatchi firmalarning
izlanishlari qo‘shma korxona faoliyatining
o‘rtacha muddati to‘rt yil ekanligini
ko‘rsatadi. Qo‘shma korxonalar faoliyati
jarayonida odatda bir hamkor nisbatan
kuchliroq bo‘lib boradi va kuchsizini
o°ziga qo‘shib oladi. Rasmiy xujjatlarda bu
“firmalar qo‘shilishi” deb ta’riflanadi. Bir
qator maslahatchi firmalarning fikriga ko‘ra,
kompaniyalarning birlashuvini sanoatdan
emas, balki muhandislik, marketing va
tijorat munosabatlaridan boshlash magsadga
muvofiq hisoblanadi. Chunki bu sohalar
qo‘shilishining samaradorligi sanoat
quvvatlari qo‘shilishi samaradorligiga
nisbatan ikki barobar oshishi mumkin.

Firmalar qo‘shilishi haqidagi qaror,
oylab davom etadigan puxta hisob-kitoblar

va muzokaralardan so‘ng gabul qilinadi.
Birlashishni o‘zaro kelishib olish quyidagi
ketma-ketlikda amalga oshiriladi:

1. Harakatlarning strategik rejasini
aniqlash.

2. Rahbariyatdagi o‘rinlarning
muvozanatli tagsimotini, shtab-kvartira va
ITTKI markazlarining qayerda joylashishini
aniglash bilan boshqaruv tizimini o‘zaro
kelishib olish.

3. Yagona kompaniyaga birlashayotgan
hamkorlarning aktivlarini baholash.

4. Birlashayotgan kompaniyalar shtati
bilan qo‘shilishni kelishib olish.

Firmalar qo‘shilishining muvaffaqiyatli
ko‘rsatkichi bo‘lib ishlab chiqarish va tijorat
operatsiyalari hajmining 10-20 foizga
o‘sishi, mahsulot ishlab chiqarish va sotish
harajatlarining 10-20 foizga kamayishi
hisoblanadi.

Har xil davlatlardan bo‘lgan
hamkorlarning yagona kompaniyaga
birlashish natijasi — bu transmilliy
kompaniyaning (TMK) shakllanishidir.
Kompaniyaning transmilliylashtirish darajasi
quyidagi transmilliylashtirish indeksi bilan
xarakterlanadi.

I = (XA/UA + XC/US + XSh/USh) : 3

bu yerda, I- transmilliylashtirish indeksi;

XA — xorijiy aktivlar;

UA — umumiy aktivlar;

XS — xorijiy filiallarining tovar va
xizmatlar savdosi hajmi;

US —umumiy tovar va xizmatlar savdosi
hajmi;

XSh — xorijiy shtat;

USh — umumiy shtat;

TMKlar zamonaviy jahon
iqtisodiyotining eng dinamik sub’yektlaridan
biri bo‘lib, paydo bo‘lish davridan beri
jiddiy taraqqiy etdi. Ular “kolonial-
xomashyo” TMKIlardan boshlab global
kompaniyalargacha rivojlanib bordi.
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TMKIlarning evolyutsiyasi ularning son va
sifat jihatidan o‘sishi bilan birga rivojlanib
bordi. 30-yillarda ularning soni 300 ta bo‘lgan
bo‘lsa, XXI asr boshida 82 mingtaga yetdi’.

80-yillarda yetakchi TMKlar global
kompaniyalarga (to‘rtinchi avlod TMKlarga)
aylandi. Global korporatsiyalar innovatsion
dinamizm, ichki korporativ tuzilmaning
muntazam takomillashtirib borilishi,
yangi faoliyat sohalari va yo‘nalishlarini
faol izlash bilan xarakterlanadi. XXI asr
boshlarida global korporatsiyalar orasida
xalgaro ilmiy-tadqiqot tashkilotlari va ayrim
mutaxassislar juda katta korporatsiyalarni
(JKK) alohida ajrata boshladilar. Ayrim
ma’lumotlarga ko‘ra ularning soni 800 tani
tashkil etadi. Ushbu kompaniyalar 0°z qo‘lida
zamonaviy moliyaviy-sanoat, texnologik,
intellektual kapital qudratini jamlab olgan.
JKK “jahon iqtisodiyotining pirovard
tuzilmaviy kuchlarini va globallashuvning
real omillarini“ ifodalaydi.

Igtisodiyot globallashuvining muhim
tashkiliy elementi bo‘lib TMKlarning
turli shakllardagi qo‘shilishlari va qo‘shib
olishlari (inglizcha Mergers and acquisitions
- M&As), ularning xalqaro kelishuvlari
(ya’ni strategik alyanslari) namoyon
bo‘lmoqda. Bu jarayon kompaniyalar
o‘rtasidagi kuchlarning taqsimlanishini
o‘zgartirib yubormoqda. Natijada ta’sir
ko‘rsatish hududlarini birgalikda bo‘lib
olish boshlanmoqda, birgalikda iqtisodiy
nazorat sohasi kengaymoqda, kompaniyalar
salohiyati birlashtirilmoqda.

TMKlar ishtirokida qo‘shilishlar va
go‘shib olinishlar shaklida kapitalning
xalqaro birlashish (konsolidatsiyasi)
jarayoni XX — XXI asrlar bo‘sag‘asida
jahon iqtisodiyotining transmilliylashuvi va
globallashuviga ta’sir ko‘rsatuvchi muhim
omilga aylandi. XX asr boshidan beri ro‘y
bergan qo‘shilishlar va qo‘shib olishlarning

2 UNCTAD World Investment Report -2009.

besh “to‘lgini”’ga globallashib borayotgan
iqtisodiyotning mazmun-mohiyatini aks
ettiruvchi ularning oltinchi “to‘lqini”
go‘shildi.

Xulosa

1. Zamonaviy xalqaro kompaniyalarning
aksariyat qismi transmilliy korporatsiyalarni
namoyon etadi. Tashkiliy shakli bo‘yicha
ular umumiy mulkchilik bilan bog‘langan
aktivlarga egalik qiluvchi konsernlardir. Ular
oldingi o‘tmishdoshlari — kartel, sindikat,
trestlardan jiddiy farq qiladi, chunki ularning
a’zolari o‘z kapitallarining egasi bo‘lib qolar
edilar.

2. Milliy kompaniyani xalgaro
kompaniya maqomini olishga undovchi
asosiy sabablarga tovar aylanmasi o‘sishi
bilan sotish bozorini va demak foydani
ham ko‘paytirish, ishlab chiqarish va sotish
harajatlarini qabul qiluvchi mamlakatdagi
arzon xomashyo va ishchi kuchi hisobiga
qisqartirish, qabul qiluvchi mamlakat
sanoatidan, kredit-moliya tizimi, sotish
kanallari va infratuzilmasidan foydalanish
hisoblanadi.

3. Uzoq muddatli shartnomalar
eksportyorlar kabi importyorlarni ham o°ziga
jalb etadi. Uzoq muddatli shartnomalar
eksportyorlarni reklama, xaridorlarni izlash,
ko‘p sonli bir martalik shartnomalarni
tayyorlash harajatlarini va shuningdek
transport kompaniyalari bilan uzoq muddatli
muntazam kelishuvlar hisobiga transport
harajatlarini gisqartirish orqali sotish bozori
barqarorligini ta’minlaydi.

4. Konsorsiumlarni tashkil etish
kompaniyalarga (shu jumladan kichik va
o‘rta kompaniyalarga ham) eksport ishlab
chiqarish uchun zarur uskunalar bilan
ta’minlash va tashqi bozorga chiqish uchun
moliyaviy va boshga resurslarni birlashtirish
imkoniyatini yaratadi.

5. TMK faoliyatining samaradorligi 3
manbaga asoslanadi:
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— turli mamlakatlarning tabiiy
resurslariga, yirik kapital va fan-texnikada
yangilik kiritishga patentlarning ko‘pchilik
qismiga egalik qilish;

— butun dunyoda mahsuldor yerlar,
tabiily boyliklar, qulay iglim va arzon ishchi
kuchining optimal kombinatsiyasi asosida
0°z korxonalarini joylashtirish afzalligidan
foydalanish.

— xalgaro marketing konsepsiyasidan
foydalanish asosida baynalminal ishlab
chiqarishni tashkil etishda xalgaro menejment
tajribasidan foydalanish.

6. TMK millatini aniqlovchi
ko‘rsatkichlar bo‘lib ro‘yxatdan o‘tish joyi,
shtab-kvartiraning joylashuvi, aksiyalarni

nazorat paketiga ega aksiyadorlarning millati
hisoblanadi.

7. 2014-yilda boshlangan va jahon
hamjamiyatini jiddiy tashvishga solgan global
moliyaviy-iqtisodiy inqiroz TMKlarning
investitsion faoliyatiga o‘z salbiy ta’sirini
o‘tkazdi.

8. Tovar va xizmatlarga talabning
pasayishi, korporatsiyalar foydasining
kamayishi va aktsiyalar narhlarining keskin
pasayishi xalqaro qo‘shilish va qo‘shib
olishlar jarayoniga (M&As) ham ta’sir
ko‘rsatdi, bu esa TXI larning rivojlangan,
shuningdek tobora ko‘proq rivojlanayotgan
mamlakatlarga kirib borishining asosiy
usullaridan biridir.
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FOREIGN COUNTRIES’ EXPERIENCE OF USING MODERN MARKETING
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Annotatsiya. Maqolada tijorat banklari tizimida zamonaviy marketing strategiyalarini
rivojlantirishda xorijiy davlatlarning tajribasi ko ‘rib chigilgan, hamda O ‘zbekiston Respublikasi
tijorat bankalari marketingini rivojlantirish uchun ushbu qo ‘llanmalar andoza sifatida olinishi
taklifi berilgan.
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of modern marketing strategies in the system of commercial banks, and it is suggested that these
guidelines be used as a model for the development of marketing of commercial banks of the
Republic of Uzbekistan.
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Kirish

Hozirgi vaqtdagi tezkor va shiddatli
rivojlanish davrida iqtisodiyotimizga
raqamli texnologiyalar kirib kelishi natijasida
aholining turmush tarzini yanada yaxshilash,
osonlashtirish va mamlakatimiz taraqqiyotini
yanada yuksaltirish uchun Respublikamiz
rahbariyati tomonidan uzoq yillarga
mo’ljallangan strategiyalar qabul qilinib, bir
necha sohalarda ilg‘or “yo‘l haritalari” tuzib
chigilmoqda.

O‘zbekiston Respublikasi bank
tizimida mijozlarga taqdim etiladigan
elektron bank xizmatlarini ko‘rsatish
borasida tizimli ishlar tashkil etilmoqda.
Xususan, O°‘zbekiston Respublikasi
Prezidentining 2020 yil 12 maydagi “2020
- 2025 yillarga mo‘ljallangan O‘zbekiston
Respublikasining bank tizimini isloh qilish
strategiyasi to‘g‘risida”gi PF-5992-sonli
Farmonida “O‘zbekiston Respublikasining
bank tizimini isloh qilishning ustuvor
yo‘nalishlaridan biri sifatida qaralib,
bank xizmatlarini modernizatsiya qilish,
samarali infratuzilma yaratish va banklar
faoliyatini avtomatlashtirish, shuningdek,
banklarning asosiy faoliyat turi bilan bog‘liq
bo‘lmagan funktsiyalarini bosqichma-
bosqich bekor qilish orqali bank tizimining
samaradorligini oshirishga juda katta
e‘tibor berilmoqda. Shuningdek, zamonaviy
axborotkommunikatsiya texnologiyalarini
keng joriy etish, tijorat banklarining biznes
jarayonlarini avtomatlashtirish va masofaviy
bank xizmatlari turlarini kengaytirish uchun
zarur shart-sharoitlar yaratish; nazorat
yuklarini, shu jumladan banklarning
regulyator va davlat organlari bilan axborot
almashinuvini takomillashtirish hamda
hisobotlarni shakllantirish jarayonlarini
soddalashtirish va avtomatlashtirish
orqali ularni taqdim etish bilan bog‘liq
bo‘lgan yuklarni kamaytirish; masofaviy
bank xizmatlari, shu jumladan kontaktsiz
to‘lovlar soni va qamrovini kengaytirish;

avtomatlashtirilgan skoring tizimi, ragamli
identifikatsiyalash va kredit konveyeridan
keng foydalanish; bank ma‘lumotlari
va tizimlarining axborot xavfsizligini
kuchaytirish; bank sohasidagi yangi
kontseptsiya va texnologiyalarni joriy qilish
(fintex, marketpleys, raqamli bank)” kabi
vazifalarning belgilanganligi mavzuning
dolzarbligidan dalolat beradi.

Moliyaviy sektorni izchil isloh qilish
davomida qator chora-tadbirlar amalga
oshirildi va natijada ilg‘or bank biznesini
yuritish hamda ushbu sektorda raqobat
mubhitini kuchaytirish uchun zarur huquqiy
shart-sharoitlar yaratildi.

Mavzuga oid adabiyotlar sharhi.

Tijorat banklari marketing
strategiyalarini rivojlantirishda qator
olimlar ilmiy izlanishlar olib borishgan.
Bulardan mamlakatimizning yetakchi
olimlaridan O.Ortiqov, [.Qulliyev bozor
igtisodiyoti sharoitida bank-moliya tizmining
menejmenti va marketingini rivojlantirishda
davlat tomonidan olib borilayotgan siyosat
har tomonlama mukammal rivojlanishga
asos solayotgani haqida o‘z ilmiy ishlarida
ta‘kidlab o‘tishgan.

Tadqiqot natijasida olib borilgan
izlanishlar xorijiy mutahassislar tajribasiga
tayanadi. Tijorat banklarida horijiy
olimlardan D.Suryanto bank marketing
strategiyalari moliyaviy institutlar uchun
raqobatbardosh bozorda mijozlarni jalb
qilish va ushlab turish zarurligini oz
ilmiy ishlarida ko‘rsatib o‘tadi. Ushbu
strategiyalar kengroq auditoriyani gamrab
olish va bank mahsulotlari va xizmatlarining
noyob qiymat taklifini samarali etkazish
uchun an‘anaviy marketing usullari va
ragamli marketing yondashuvlarining
kombinatsiyasini o‘z ichiga olishi haqida
L.T.Khrais oz tadqiqot ishlarida ko‘rsatib
o‘tgan. B.Yurcan bozor tadqiqotlari va
tahlillari orqali banklar o‘zlarining magsadli
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auditoriyasini aniqlashlari va ularning
ehtiyojlari va afzalliklarini qondirish uchun
moslashtirilgan marketing xabarlarini ishlab
chigishlari, bundan tashqari, banklar magsadli
auditoriyaga erishish uchun turli kanallardan,
jumladan, televidenie reklamalari, bosma
ommaviy axborot vositalari, onlayn reklama,
ijtimoiy media platformalari va mobil
ilovalardan foydalanadilar deb o‘z ilmiy
ishida ta‘kidlab o‘tgan.

Tadqiqot metodologiyasi

Ushbu magolani yozishda bank sektoriga
oid me‘yoriy hujjatlar, tijorat banklari
marketing strategiyalariga zamonaviy
yondashuvlarni o‘rgangan xorijlik va
o‘zbekistonlik olimlarning tadqiqot ishlari,
o‘quv adabiyotlari tadqiq etilgan. Tadqiqot
metodologiyasi sifatida nazariy tahlil,
kuzatish kabi usullardan foydalanilgan.

Natija va muhokama

2023 yilda butun dunyo bo‘ylab bank
sektori texnologiyaning o‘zgaruvchan
talablari va mijozlarning talablarini
gondirish uchun marketing strategiyalarini
yangilash va moslashtirishni davom ettirdi.
Mavjud tendentsiyalarni aks ettiruvchi
yangilangan statistik ma‘lumotlarga ko‘ra
raqamli texnologiyalarga investitsiyalarning
ko‘payishi butun dunyo bo‘ylab banklar
foydalanuvchi tajribasini yaxshilash va
operatsiyalarni soddalashtirish uchun
raqamli texnologiyalarga investitsiyalarini
oshirdi. Misol uchun, 2023 yilda Citibank
(Citigroup, yirik xalqaro moliyaviy xizmatlar
korporatsiyasining bo‘limi) o‘zining raqamli
bank platformalarini takomillashtirishga
bag’ishlangan 1 milliard dollardan ortiq
investitsiya rejasini e‘lon qildi, shu jumladan
sun‘iy intellektga asoslangan moliyaviy
maslahatlar va kiberxavfsizlik bo‘yicha
kengaytirilgan choralarni amalga oshirdi.

Advanced Analytics (an‘anaviy
biznes razvedkasidan tashqari ma‘lumotlar

tushunchalarini olish uchun murakkab
mashinani o‘rganish va vizualizatsiya
usullaridan foydalanish jarayoni) orqali
shaxsiylashtirish natijasida ilg‘or ma‘lumotlar
tahlilidan foydalanish keng tarqalgan bo‘lib,
banklarga yuqori darajada moslashtirilgan
xizmatlarni taklif gilish imkonini beradi.
2023-yilda o‘tkazilgan so‘rov natijalariga
ko‘ra, hozirda banklarning qariyb 80 foizi
mijozlarning xohish-istaklarini tushunish
va kelajakdagi xatti-harakatlarini bashorat
qilish uchun mashinani o‘rganishni qo‘llaydi,
bu esa mijozlarni ushlab turish darajasini
sezilarli darajada yaxshilaydi.

Omnichannel (xaridorlarga uzluksiz
xarid qilish tajribasini taqdim etishga
intiladigan savdoga ko‘p kanalli yondashuv)
mijozlar tajribasiga ko‘ra bir nechta aloqa
kanallarining integratsiyasi ustuvor
vazifa bo‘lib qolmoqda. 2023 yilda bank
mijozlarining qariyb 70 foizi o‘zlarining
bank ehtiyojlari uchun onlayn va oflayn
kanallardan foydalanadilar.

Ijtimoiy tarmogqlar orqali jalb qilish
strategiyasida banklar mijozlar bilan bevosita
va shaxsan muloqot qilish uchun ijtimoiy
tarmoqlardan foydalanishni kuchaytirdilar.
Misol uchun, HSBC (dunyodagi eng yirik
moliyaviy konglomeratlardan biri, Buyuk
Britaniyaning eng yirik banki) moliyaviy
ta‘lim va xabardorlikka garatilgan magsadli
kontent strategiyalari tufayli 2023 yilda
ijtimoiy media platformalarida mijozlarning
o‘zaro aloqalari 50% ga oshgani haqida xabar
berdi.

Barqarorlikka asoslangan marketing
strategiyasida axloqiy va bargaror bank
faoliyati tendentsiyasi o‘sishda davom
etibgina qolmay, balki Yevropa banklari
yetakchilikni igari surmoqda. 2023 yilda
shimoliy mamlakatlardagi mijozlarning
60% dan ortig‘i yashil moliya yechimlarini
go‘llab-quvvatlovchi va amalga oshiradigan
banklarni afzal ko‘rishini bildirdi, bu esa
ushbu tashabbuslar marketingini qo‘llashni
ko‘paytirishga turtki bo‘ldi.
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1-rasm. Barqaror moliyaga investitsiyalar
(milliard AQSh dollarida)’

Yuqoridagi ko‘rsatkichlardan kelib
chiqib shuni ta‘kidlashimiz mumkinki,
ushbu ko‘rsatkichlar bank xizmatlari
bozorida marketing tushunchasining ilmiy
asoslarini chuqur o‘rganish natijasida ushbu
tushunchaning amaliyotga kirib kelishi
marketing falsafalariga chuqur ta‘sirini
ta‘kidlaydi va mamlakatning iqtisodiy
holatiga ijobiy ta‘sirini ko‘rsatadi.

Bank marketingining zamonaviy
kontseptsiyasi doimiy o‘zgaruvchan
moliyaviy muhitda raqobatbardoshlikni
saqlab qolish uchun banklar tomonidan
qabul qilingan strategik yondashuvdir. Ushbu
kontseptsiya bank xizmatlari va jarayonlarini
“ajratish”, shuningdek, integratsiyalashgan
bank modelini “dekonstruksiya qilish” ni 0‘z
ichiga oladi. Ushbu yangi strategik fikrlashni
qo‘llash orqali banklar o‘z mijozlarining
o‘zgaruvchan ehtiyojlari va afzalliklarini
samarali qondirishlari mumkin.

An‘anaviy banklar va fintech
kompaniyalari o’rtasidagi hamkorlik ko‘proq
innovatsion xizmatlarni taklif qilishni magsad
qilgan. 2023-yilda JPMorgan va yetakchi
fintech startapi o‘rtasidagi hamkorlik yangi
raqamli to‘lov yechimini taqdim etdi, bu
tranzaksiya vaqtini 30 foizga qisqartirdi,
mijozlar ehtiyojini qondirish va ushlab
turishni kuchaytirdi.

Ushbu fikrlar butun dunyo bo‘ylab
banklar nafaqat samaradorlik va mijozlarga

' https://www.worldbank.org/en/topic manbasi asosida
muallif tomonidan tayyorlangan.

xizmat ko‘rsatishni yaxshilash, balki
o‘zlarini dinamik va raqobatbardosh bozor
sharoitiga samarali joylashish uchun
zamonaviy marketing strategiyalaridan
qanday foydalanayotganini ko‘rsatadi.

Bank tizimida zamonaviy marketing
strategiyalarini rivojlantirishda ko‘pgina
xorijiy davlatlarning tajribasi davlatimiz
hududidagi tijorat bankalari marketingini
rivojlantirish uchun tajribasi sifatida hizmat
qiladi. Yirik banklarga ega, marketing
tushunchasi birinchi takomillashgan
davlatlardan AQSH ilmiy magqolamizda
horijiy tajriba sifatida keltirib otiladi.

AQShda marketing 20-asr boshlarida
rivojlana boshladi. Bu vaqtda ko‘plab
kompaniyalar o‘z mahsulotlarini reklama
qgilishdan faol foydalana boshladilar. Birinchi
marketing tadqiqotlari 1920-yillarda nashr
etildi va 1930-yillarda kompaniyalar radio
va televidenie reklamasidan foydalanishni
boshladilar.

Ikkinchi jahon wurushidan keyin
marketing Amerika kompaniyalari uchun
yanada muhimroq bo‘ldi. Bu davrda reklama-
ning yangi turlari, jumladan televidenie va
radio reklama, jurnal va gazetalarda reklama
kampaniyalari paydo bo‘ldi.

1960-yillarda marketing yanada ilmiy
va tashkiliy tus oldi. Yangi bozor tadqgiqotlari
va ma‘lumotlarni yig‘ish vositalari ishlab
chiqildi. Shu bilan birga, kompaniyalarga o‘z
brendlarini bozorda ilgari surishda yordam
bergan birinchi marketing agentliklari paydo
bo‘ldi.

Marketing 1970-1980-yillarda rivojla-
nishda davom etdi, to‘g‘ridan-to‘g‘ri mar-
keting va Internet-marketing kabi yangi
vositalar paydo bo‘ldi. Bu davrda marketing
ham xaridorlarni jalb qilish uchun ijtimoiy
tarmoqlardan foydalana boshladi.

Bugungi kunda AQShda marketing
iqtisodiyotning eng rivojlangan tarmoq-
laridan biri hisoblanadi. Kompaniyalar
an‘anaviy reklamadan tortib raqamli
texnologiyalargacha bo‘lgan turli xil
reklama usullaridan foydalanadilar. Amerika
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marketing kontseptsiyasi o‘z mijozlariga
qaratilgan bo‘lib, mijozlarni jalb qilish va
ushlab turish uchun turli xil vositalardan
foydalanadi. Amerika marketingi
iste‘molchilarning kompaniyalar o‘z
mahsulot va xizmatlari bilan qanoatlantirishi
mumkin bo‘lgan turli xil ehtiyoj va
istaklarga ega ekanligi haqidagi g‘oyaga
asoslanadi. Ushbu kontseptsiya ko‘proq
iste‘molchilarning ehtiyojlari va istaklarini

gondirish uchun mahsulotlarni ishlab chigish
va sotishga qaratilgan.

Shunday qilib, Amerika marketingi
marketing strategiyalari va rejalarini ishlab
chiqish va amalga oshirish uchun foydala-
niladigan tamoyillar va yondashuvlar
to‘plamidir.

Quyidagi jadvalda 3 ta rivojlangan
mamlakatlar marketing modellarini ko‘rib
chiqishimiz mumkin:

1-jadval

Rivojlangan mamlakatlar marketing modellari solishtirma jadvali’

Amerika marketing modeli

Janubiy Koreya
marketing modeli

Singapur marketing modeli

Amerika marketing
yondashuvining markazida
iste‘molchi turadi. Kompaniyalar
ushbu echtiyojlarga eng mos
keladigan mahsulot va xizmatlarni
yaratish uchun o’z mijozlarining
ehtiyojlari va afzalliklarini faol

Aksariyat kompaniyalar
0°z mahsulotlari

va xizmatlarini

ilgari surish uchun
KakaoTalk, Naver va
Instagram kabi ijtimoiy
tarmogqlardan faol

Singapur hayotning barcha
sohalariga, jumladan, marketingga
yangi texnologiyalarni faol joriy
qilmoqda. [jtimoiy tarmogqlar, mobil
ilovalar va interaktiv reklama kabi
raqamli kanallardan foydalanish
mahalliy korxonalar uchun standart
hisoblanadi.

texnologiyalar va yondashuvlarni
kiritib, innovatsiyalar bo’yicha
yetakchi bo‘lishga intiladi. Bu
ularga raqobatdosh ustunlikni
saqlab qolishga yordam beradi.

rol o‘ynaydi. Brendlar
0‘z mahsulotlariga e*ti-
borni jalb gilish uchun
ko‘pincha mashhur
bloggerlar va mashhurlar
bilan hamkorlik qgiladi.

ravishda o‘rganadilar. foydalanadilar.

Amerika kompaniyalari Influenserlar yoki ta‘sir | Singapur o‘zining Janubi-Sharqiy
ko‘pincha oz mahsulotlari va giluvchilar marketing | Osiyodagi strategik joylashuvidan
marketing strategiyalariga yangi | strategiyalarida muhim | mintagada kengaytirishga qaratilgan

marketing strategiyalarida muhim
ustunlik sifatida foydalanmoqda.
Bu kompaniyalarga Malayziya,
Indoneziya va Tailand kabi qo‘shni
mamlakatlar bozorlariga osongina
kirish imkonini beradi.

Marketing kampaniyalarini
optimallashtirish uchun
ma‘lumotlarni tahlil gilishga katta
ahamiyat beriladi. Kompaniyalar
iste‘molchilarning xatti-
harakatlari haqida ma‘lumot
to‘plash va qayta ishlash uchun
murakkab tahlil vositalaridan
foydalanadi, bu ularga reklama
xabarlari va takliflarini yanada
aniqroq moslashtirish imkonini
beradi.

Koreya kompaniyalari
0°z imidjini
mustahkamlash

va yoshlarni jalb
qilish uchun milliy
madaniyat va pop
madaniyati, xususan,
K-pop va K-drama
elementlaridan faol
foydalanmoqda.

Bu iste‘molchilar
bilan hissiy alogani
yaratishga yordam
beradi.

Singapur innovatsiyalar va barqaror
rivojlanishga katta ahamiyat

beradi. Marketing kampaniyalarida
ko’pincha mahsulotlarning
ekologik tozaligi va innovatsiyalari
ta‘kidlanadi, bu ayniqsa yosh
auditoriya va bilimli iste‘molchilar
uchun muhimdir.

2 https://www.emerald.com/insight/content/doi/10.1108/13612020810857925/full/htm] manbasi asosida muallif

tomonidan tayyorlangan.
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Kuchli brendlar Amerika
marketingining asosiy elementi
hisoblanadi. Kompaniyalar
brendni rivojlantirish va

saqlab golish uchun katta

Koreya kompaniyalari
ko‘pincha mahsulot
va xizmatlarni
namoyish qilish uchun
kengaytirilgan va

Singapur hukumati marketing
vakolatlari va texnologiyalarini
rivojlantirishga qaratilgan turli
dastur va tashabbuslar orqali
biznesni faol qo‘llab-quvvatlaydi.
Bunga grantlar, o‘quv dasturlari

ko‘pincha maqsadli auditoriyaga
imkon qadar samarali erishish
uchun an‘anaviy ommaviy
axborot vositalarini (masalan,
televidenie va bosma) raqamli
kanallar (ijtimoiy media, qidiruv
tizimini optimallashtirish, kontent
marketingi) bilan birlashtirgan
holda integratsiyalashgan
yondashuvni qo‘llaydi.

resurslarni sarflaydi, bu esa virtual hagiqatdan va xalqaro bozorlarga chigishda
iste’molchilarning ishonchini va | foydalangan holda yordam kiradi.
mahsulotga sodiqligini oshirishga | o‘zlarining marketing
yordam beradi. kampaniyalariga
eng so‘nggi
texnologiyalarni
kiritadilar.
Amerika kompaniyalari Yuqori darajadagi Singapur kompaniyalari

xizmat ko‘rsatish va
mijozlarga e’tibor
qaratish Koreyaning
marketingga
yondashuvining asosiy
jihatlaridir. Brendlar
mijozlarga nafaqat
tovar yoki xizmatlarni,
balki ularning
ehtiyojlariga kompleks
yechim taklif qilishga
intiladi.

global miqyosda bo‘lishiga
qaramay, madaniy va lingvistik
nuanslarni hisobga olgan holda

0°‘z mahsulotlari va marketing
xabarlarini mahalliy bozorlarga faol
ravishda moslashtiradilar.

Tadqiqot ishining bank xizmatlari
bozorida marketing strategiyalarini
samarali qo‘llab kelayotgan, iqtisodiyot
va innovatsiyalarni qo‘llash bo‘yicha
duyoda yetakchilik qilib kelayotgan yana
bir davlat- JanubiyKoreya modelini ham
ko‘rib chigamiz. Koreya marketing modeli
an‘anaviy va raqamli yondashuvlarni o‘ziga
xos tarzda birlashtirib, brendlarga keng
auditoriyani samarali qamrab olish imkonini
beradi.

Bundan tashqari, Singapur marketing
modeli mamlakatning ko‘p millatli va
ko‘p madaniyatli davlat hisoblanib,
marketing strategiyalarini qo‘llashda o‘ziga
xo0s yondashuvi bilan ajralib turadi. Bu,
aynigsa, turli bozor sharoitlarida o‘rganish
va qo‘llashni qiziqarli qiladi. Singapur
turli etnik guruhlar, jumladan xitoylar,
malaylar, hindlar va boshqa millat vakillari

yashaydigan mamlakatdir. Marketing
strategiyalari ko ‘pincha ushbu xilma-xillikni
hisobga olgan holda ishlab chiqilgan bo‘lib,
kompaniyalarga aholining turli qatlamlariga
samarali kirishga imkon beradi.

Umuman olganda, Koreya, Singapur
va AQShda marketing soxasidagi
yondashuvlari o‘rtasidagi farqlar bu
mamlakatlarning madaniy va iqtisodiy
xususiyatlaridagi farglar, shuningdek, biznes
yuritish usullaridagi farqlar bilan beg‘liq.
Ushbu davlatlar bank hizmatlari bozorida
qo‘llaydigan marketing strategiyalari bozor
hajmini o‘sishini rag‘batlantirish, raqamli
taraqqiyot, mobil internet bankingni
rivojlanishi va raqamli kanallar orqali
mijozlar ko‘lamini kengaytirish kabi boshqa
davlatlarga andoza bo‘la oladigan tajribalarni
gamrab oladi.
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Xulosa

Xulosa qilib aytganda AQSH, Janubiy
Koreya va Singapurdagi bank sektorlari
o‘zlarining bozorlariga moslashtirilgan
o°ziga xos yondashuvlarni namoyish etsalar-
da, texnologiyadan foydalanish va mijozlar
tajribasiga e‘tibor qaratishning umumiy
yo‘nalishi ularning strategiyalariga asos
bo‘ladi. Ushbu strategiyalar kengroq global
tendentsiyalardan dalolat beradi, bunda
shaxsiylashtirish, qulaylik va innovatsiyalar
mijozlarni jalb qilish va ushlab turish uchun
kalit hisoblanadi.

Ushbu hududlarda raqamli
transformatsiyaga alohida e‘tibor qaratilishi
bank sanoatining bir nechta aloqa nuqtalari
orqali mijozlarni jalb qilishni birinchi o‘ringa
go‘yadigan yanada tezkor, texnologiyaga
asoslangan modellarga o‘tishini ta‘kidlaydi.
Mobil ilovalar, fintech hamkorliklari yoki
keng qamrovli moliyaviy yechimlar orqali

nafagat moliyaviy institutlar, balki banklar
0‘z mijozlarining kundalik hayotining
ajralmas, faol ishtirokchilari sifatida tobora
ko‘proq harakat qilmoqda.

Fikrimizcha, tadqiq etilgan mamla-
katlar tajribalaridan kelib chiqib AQSh,
Janubiy Koreya va Singapur banklari
tomonidan qabul gilingan bank marketingi
strategiyalari boshqa mintaqalar uchun
ham mezon bo‘lib xizmat qiladi. Texno-
logik integratsiya, shaxsiylashtirilgan
mijozlar tajribasi va axloqiy bank ishi
aralashmasi bilan tavsiflangan ushbu
strategiyalar tobora ragqamli va o’zaro
bog‘langan dunyoda sanoatning kelajagini
shakllantirmoqda. Ushbu strategiyalarning
evolyutsiyasi, shubhasiz, banklar marketing
satrategiyalarining rivojlanishiga ta‘sir qiladi
va butun dunyo bo‘ylab yanada inklyuziv,
innovatsion va mas‘uliyatli bank tizimini
rag‘batlantiradi.
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Kirish

Bugungi raqobatbardosh bozor
sharoitida korxonalar 0’z brendini ommaga
tanitish va yodda qoldirish uchun turli
vositalarni qo’llashlari zarur. Shular orasida
media reklama korxonalarning marketing
strategiyalarida muhim o’rin tutadi. Media
reklama orqali korxonalar nafaqat o’z
mahsulot va xizmatlarini keng ommaga
tagdim etadilar, balki ularning brendi haqida
ijobiy fikrlarni shakllantirish, mijozlar
e’tiborini jalb qilish va ular bilan uzviy aloqa
o’rnatish imkoniyatiga ega bo’ladilar.

Mazkur maqolada media reklama
ganday qilib korxona brendini targ’ib
qilishning asosiy vositasi bo’lib xizmat
qilishi, uning samaradorligini oshirish uchun
ganday uslublar va strategiyalar qo’llanilishi
mumbkinligi haqida so’z yuritiladi. Bugungi
kunda ragamli texnologiyalar tovar va
xizmatlar marketingi sohasiga ham jadal kirib
kelmoqda. Mana shunday vositalardan biri-
bu ijtimoiy media marketingi hisoblanadi.

Bundan tashqari, media reklama
orqali olingan natijalarni baholash va tahlil
qilish usullari ham ko’rib chiqiladi. Shu
tariqa, maqola orqali media reklamadan
foydalanishning afzalliklari va uni samarali
qo’llash bo’yicha tavsiyalar ishlab chiqilgan.

Mavzuga oid adabiyotlar sharhi

Media reklama mavzusi g“arb iqtisodchi
olimlari tomonidan atroflicha o‘rganilgan: A.
Charlzvor va D. Chaffi ragamli va media
marketingning nazariy asoslarini o‘rganishga
katta hissa qo‘shishgan bo‘lsa, M. Kotler
o‘zining “Marketing 4.0” kitobida ragamli
makonda marketingni qo‘llash masalalarini
tadqiq qilgan. Xorijiy iqtisodchi olimlar va
mutaxassislar qatorida Danko T. P., Kitova
O.V.[1], Butkovskaya, G.V. and Statkus,
A.V.[6], Vassileva, B.[7], Chaffey D.[8],
Quinn L, Dibb S, Simkin L, Canhoto A,
Analogbei M.[9], Erevelles S, Fukawa N,

Swayne L.[10], o‘z ishlarida media marketing
bo‘yicha chuqur tadqiqotlar va tahlilil olib
borganlar. Jumladan axborot mahsuloti va
xizmatlari nuqtayi nazaridan markekting
xizmatlari, raqamli marketing tendensiyalari,
raqamli transformatsiya qilishning turli
jihatlari batafsil ochib berilgan.

Mahalliy iqtisodchi olimlar qatorida
G‘ulomov S.S.[2], Begalov B.A.[3],
Bekmurodov A.Sh., Musaliyev A.A.[4], va
boshqalar igtisodiyotning turli tarmogqlarida
marketing axborot tizimlarini joriy etish va
raqamli iqtisodiyotning istigbollari bo‘yicha
tadqiqotlar olib borilgan.

Tadqiqotlar metodologiyasi

Bugungi kunda to‘qimchilik va tikuv-
trikotaj sanoati korxonalari o‘rtasida
bozor munosabatlarini shakllantirish,
paxta-to‘qimchilik ishlab chiqarishini
tashkil etishning zamonaviy klaster
shakllarini joriy qilish, yuqori qo‘shilgan
qiymatli raqobatbardosh mahsulotlar
ishlab chiqgarishni yo‘lga qo‘yish va aholi
bandligini oshirish bo‘yicha izchil choralar
ko‘rilmoqda. O‘zbekiston Respublikasi
Prezidentining “Respublika hududlarida
tikuv-trikotaj mahsulotlari ishlab chigarishni
tashkil etish va aholi bandligini ta’minlash
chora-tadbirlari to‘g‘risida”gi PK-4341 sonli
garorida O‘zbekistonda so‘nggi yillarda
to‘qimachilik va tikuv-trikotaj majmualarini
tashkil etish, yuqori qo‘shilgan qiymatli
tayyor mahsulotlarni ishlab chiqarish, ichki
va tashqi bozorlarda talab yuqori bo‘lgan
mahsulotlar hajmi va turlarini kengaytirish
bo‘yicha salmoqli ishlar amalga oshirish
ko‘zda tutilgan.

Tahlil va muhokamalar

Davlat statistika qo‘mitasi
ma’lumotlariga ko‘ra, joriy yilning yanvar-
iyun oylarida O°zbekiston xorijiy davlatlarga
giymati 1 544,5 min dollarlik to‘qimachilik
mahsulotlari eksporti amalga oshirildi, bu
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ko’rsatkich o'tgan yilning mos davriga
nisbatan 101,8% ga o’sganini ko’rsatmoqda
(1-rasm).

O‘tgan 6 oy mobaynida eksportyorlar
tomonidan 66 ta davlatga to‘qimachilik
mahsulotlari eksport gilingan bo‘lib, Marshall
oroli, Irlandiya, Shvetsiya davlatlariga ilk bor
170,8 ming dollar eksport yo‘lga qo‘yildi, bu
o‘sish 125%, o‘tgan yilning mos davrida 53
ta ga ko’p ekanligi keltirilgan.

To'qi hilik hsulotlarini quyidagi davlatl.
eksport gilindi:

120 min dollar ke'p

mAfria  WShargiy Osyo B Janubi-Shagly Osye B JanubkGarbiy Osiyo M Janubiy Osyo  WAmerka

1-rasm. O’zbekiston to’qimachilik
mahsulotlarini eng ko’p eksport gilgan
davlatlar, 2024-yil yanvar—iyun oylari
holatiga ko’ra.

Mamlakatimizda joriy yilda 1243 ta
korxona tomonidan 559 turdagi to‘qimachilik
mahsulotlari eksport gilingan bo‘lib, o‘tgan
yilning mos davriga nisbatan 108% foizga
o°sgan, jumladan, ip kalava mahsuloti 681,0
mln dollar (44%), mato va gazlamalar 213,9
mln dollar (14%), tayyor tikuv-trikotaj
mahsulotlar 649,6 min dollar (42%) tashkil
gilmoqda (2-rasm).

To'qimachilik mahsulotlari eksporti, 2024-yil holatiga ke'ra

mipkaiva  Wmaovagaziamalar  Etayyor tikuv-trkots] mansulotiar

2-rasm. Mamalakatimizda 1243 ta korxona
tomonidan 559 turdagi to‘qimachilik
mahsulotlari eksporti, 2024 yil yanvar-iyun
holatiga ko’ra (%hisobida)'.

! “O’zto’qimachiliksanoat” uyushmasi ma’lumot-
laridan foydalanildi.

Ushbu rasmlardan ko‘rinib turibdiki,
bugungi kunda to‘qimachilik mahsulotlari
eksporti kundan kunga oshib bormoqda.
Bizga ma’lumki, to‘qimachalik sanoatining
tayyor mahsulotlarini eksportining katta
qismini Yevropa mamlakatlari tashqi savdo
sheriklari tashkil etadi. O‘zbekistonning
milliy to‘qimachilik mahsulotlari bilan
xalqaro bozorlarda raqobatchilik gila oladigan
mamlakat sifatida 0°z pozitsiyasini egallashi,
to‘qimachilik mahsulotlarini sotishning
magqbul tizimini shakllantirish, xususan,
xalgaro marketing konsepsiyasini ishlab
chigishga alohida talablarni qo‘yadi. Bu holat
esa, to‘qimachilik maxsulotlariga bo‘lgan
talabni shakllantirish va samarali savdosini
rag‘batlantirish mexanizmlarini zamonaviy
bozor talablari asosida rivojlantirish
borasidagi mavjud muammolarni hal etishga
bevosita bog‘liq.

Mabhsulotga qiziqishni shakllantirish
va mahsulot realizatsiyasiga ko‘maklashish
uchun mahsulotning muayyan markasiga
(modeliga, artikuliga) yoki uning ishlab
chiqaruvchisiga iste’molchining e’tiborini
atayin jalb etuvchi, shuningdek mazkur
mahsulotni ishlab chiqaruvchi yoki
tarqatuvchi shaxsga taalluqli ma’lumotlardan
(rekvizitlardan) iborat axborot materiali,
muallif va tahririyat materiali - reklama
hisoblanadi.

Reklama — tovarlarga nisbatan talabni
shakllantirishning tezkor vositasi sifatida
sotish xarajatlari tarkibida muhim o‘rin
tutadi. Fikrimizcha, reklama joylashishini
nazorat qilish uchun media-reja zarurdir.
Tadqiqotlarning ko‘rsatishicha, ayni paytda
to‘qimachalik va tikuv-trikotaj mahsulotlari
savdosini rivojlantirishda zamonaviy
marketingning istigbolli yo‘nalishlaridan
hisoblangan mediarejalashtirish usulini
kengroq qo‘llashning ahamiyati oshib
bormoqda.

Marketing konsepsiyasida
mediarejalashtirish usulidan 1960 yildan
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boshlab AQSH korxonalari marketing
amaliyotida foydalanila boshlandi.

Mediarejalashtirish — bu tanlangan
bozor segmentiga savdoga chiqarilayotgan
tovarlarni xususiyati to‘g‘risidagi reklama
axborotlarini media tarqatuvchilar
(televideniya, gazeta, internet, transport,
radio vah.k.) orqali samarali joylashtirish
borasidagi tashkiliy-texnik, iqtisodiy
tadbirlar majmuidir.

Korxonada media rejalashtirishning
asosiy maqsadi tovarlar savdosini
rivojlantirish uchun qulay bo‘lgan reklama
tarqatuvchini tanlash hisoblanadi. O‘z
navbatida, mediarejalashtirish korxona
marketing rejasining uzviy qismi hamda
marketing kommunikatsiyasini tashkil
etishning asosiy vositasidir.

Fikrimizcha, quyidagi holatlar
to‘qimachilik mahsulotlari savdosida
mediarejalashtirish usulini joriy etishni
taqozo etadi:

— Mahsulotga talabni shakllantirish va
sotishni rag‘batlantirish;

— korxonada reklamaga sarflanadigan
xarajatlarni tejash va optimallashtirish;

— tovarlarni sotilmay qolish xavfini
pasaytirish;

— tovarlarni sotib oluvchi doimiy
xaridorlar guruhini shakllantirish;

— tovarlarni hududiy tagsimoti (siljitish)
ni rivojlantirish va h.k.

Mediarejalashtirish korxona
brendini targ‘ib qilishning muhim dastagi
sifatida maqsadli iste’molchilar guruhini
shakllantirish hamda ularga korxona
mahsulotlari to‘g‘risidagi kompleks
ma’lumotlarni qulay tarzda yetkazib berish
funksiyasini bajaradi. Mediarejalashtirish
asosini mediarejani ishlab chiqish masalalari
tashkil etadi.

Mediarejalashtirish jarayoni quyidagi
1-jadvaldagi bosqichlar va qismlarni o‘z
ichiga oladi:

I ogiva

(loyihasi)nitayyorlash va uni

amalga oshirish tadbirlarini
ishlab chigish;

magsadi aucitoriyaga
tafsir etish uchun
magbul reklama

———" | kanallarini belgilash;

3-rasm. Mediarejalashtirish jarayoni
bosqichlari va qismlari.

Tahlillarga ko‘ra, hozirgi kunda
respublikamiz korxonalarida mediarejalash-
tirish tizimi shakllanish jarayonini o‘tamoqda.

Fikrimizcha, mahsulotlar savdosida
sotishni rag‘batlantirish tizimini joriy
etishda nazorat va samaradorlikni baholash
bosqichiga alohida e’tibor qaratish zarur. Bu
bosqichda quyidagilar aniglanishi magsadga
muvofiqdir:

— tizimni joriy etish bo‘yicha sarflangan
xarajatlar birligiga nisbatan daromadlilikning
oshish darajasi;

— tizimni joriy etishdan so‘ng xaridorlar
soni va ular tomonidan amalga oshirilgan
xarid miqdorining ko‘payishi;

— xaridorlarning tovar belgi (marka)
siga nisbatan fikrlarining qay darajada
o‘zgarganligi;

— xaridorlar tomonidan bildirilgan
shikoyatlarni kamayish darajasi va h.k.

Sotishni rag‘batlantirish tizimi joriy
etilishini nazorat qilish va samaradorligini
baholashda testlar, so‘rovnomalar o‘tkazish
kabi usullardan foydalanish maqsadga
muvofiqdir. Tizim samaradorligini
baholash natijalari sotuvdagi tovar turlarini
ko‘paytirish, reklama dasturini ishlab chiqish,
xizmat ko‘rsatish uslubini o‘zgartirish
bo‘yicha marketing qarorlari qabul qilishga
asos bo‘ladi.

Xulosa

Bugungi raqobatbardosh bozor
sharoitida media reklama korxonalar uchun

107



Menesxcmenm ea mapkemunz

brendni targ’ib qilishning asosiy vositasi
sifatida katta ahamiyatga ega. Muvaffaqiyatli
media reklama kompaniyalari korxonalarga
nafaqat 0’z mahsulot va xizmatlarini keng
ommaga tanishtirish, balki brendning ijobiy
imidjini shakllantirish, mijozlar sadoqatini
oshirish va yangi mijozlarni jalb qilish
imkoniyatini beradi. Maqolada keltirilgan
tahlil va misollar shuni ko’rsatadiki,
media reklama strategiyasini to’g’ri
rejalashtirish va amalga oshirish orqali
korxonalar 0’z brendining bozordagi o’rnini
mustahkamlashi, raqobatchilar orasida ajralib
turishi va tijorat maqsadlariga samarali

erishishi mumkin. Media reklamaning turli
kanallari va formatlaridan foydalanish,
auditoriyani to’g’ri aniqlash va samarali
kontent yaratish bu jarayonning muhim
qismidir.

Shunday qilib, media reklama
korxonalar uchun brendni targ’ib qilishda
asosiy vosita bo’lib xizmat qiladi va uning
samaradorligini oshirish uchun uzluksiz tahlil
va innovatsiyalar zarurdir. To’g’ri media
reklama strategiyasi korxonaga katta foyda
keltirishi va uni muvaffaqiyatga eltuvchi
kuchli vosita bo’lib xizmat qilishi mumkin.
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AHHOTANIMSL. B cmambe npeono2aemcs Memoooi02ueckie 0CHO8bl NPOGEOeHUsL KAOPOBbIX
MAPKEMUH208BIX UCCTIEO08AHULL CEbCKO20 PLIHKA mMpyda 6 pecuonax Pecnybnuxu Y36exucman.

B oannoii pabome uccredyemcs 63aumocesazannbie JImMansl KAOPOEblX MAPKEMUH206bIX
UCCNIEO0BAHbILL C YEbIO NOTYUEHUE GbICKO OOCMEEPHYIO MAPKe-MUH20801 UHGOpMAYULL O CHpOce
u npeonodcenust paboyetl Cultbl Ha CebCKOM PblHKe mpyod.: 6s61eHue npobiem u opmuposanue
yeneti Ka0poBbIX MAPKe-MUH0BbIX UCCIEI08aAHULL, COOP U AHAU3 UHPOPMAYUL NO OCHOBHBIM
QNIeMEHMAM KOHBIOKIYPbL CEbCKO20 PbIHKA MPyod, OnpedeieHue 00bembl i NPULUHbL OUCAPO-
nopyuu mMedxHcoy Cnpocom u npedsiodceHusM padoueil Cuivl celd, onpeoeieHue Macumabos,
Gopm u npuuun cerbckoll Gespabomuysl, pazpabomKa YereHanpad-1eHHbIX MEepOnpusmuil no
COKPAUeHUI0 cenbCKoll 6e3pabomuybl U NOGLIUEHUIO ee Keanupurkayuu, onpedeieHue 0obemMos
U CMpyKmyp HeobXo0UMbLX HOGbIX CNeYUdIbHOCMell U NPogeccull, co2nacoeanue nponopyuLl
MEACAY CHPOCOM, NPEONLONCEHUAM U YEHOU pabouell CUilbl cend, MHO208APUAHIMHBIL NPOSHO3 NO
OCHOBHBIM KOMIOHEHMAM CeNbCKO20 PLIHKA MPyod, NPouU3600CMe0, pasmelyenue U peanu3ayus
PEKIAMHOU RPOOVKYULU U COCMAGIIEHUE CIPAMESUYEeCKUX NIAHOE MAPKEMUHZ080U 0essimelbHOCHUL
CeNbCKUX YEHMPAX COOOCUCMBUSL 3AHAMOCIU.

KiroueBsble c10Ba: cebCkuil polHOK mpyod, CHpoc Ha padoyyio CULy, npeonodceHue paboueri
Cubl, KAOPOGble MAPKEMUH208ble UCCIe08AHIe, KOMNLEKC Modelell MapKemuHaed, dmansl
KAOPOBbIX MAPKEMUH2O0BbIX UCCLE008AHU, HEPOPMATbHASL 3AHAMOCD.
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Annotatsiya. Magolada O zbekiston Respublikasi hududlarida qgishloq mehnat bozorida
kadrlar bo ‘yicha marketing tadqiqotlarini o ‘tkazishning uslubiy asoslari taklif etilgan.

Ushbu magola gishloqg mehnat bozorida ishchi kuchiga talab va taklif to’g risida yugori
ishonchli marketing ma’lumotlarini olish magsadida xodimlarni marketing tadgiqgotlarining o zaro
bog’liq bosqichlarini ko rib chigadi: muammolarni aniglash va xodimlarni marketing tadgiqotlari
magsadlarini shakllantirish, asosiy elementlar bo yicha ma’lumotlarni to plash va tahlil gilish.
Qishlog mehnat bozori konyunkturasi, gishloq mehnatiga talab va taklif o ‘rtasidagi nomutanosiblik
hajmi va sabablarini aniqlash, qishlogda ishsizlikning ko ‘lami, shakllari va sabablarini aniglash,
qishlogda ishsizlik darajasini pasaytirish va uning malakasini oshirish bo ‘yicha magsadli chora-
tadbirlar ishlab chiqish, hajmini aniglash. zarur yangi mutaxassisliklar va kasblar tuzilmasi,
qishloqg mehnatiga talab, taklif va narx o ‘rtasidagi mutanosiblikni muvofiglashtirish, qishlog
mehnat bozorining asosiy tarkibiy gismlari bo ‘yicha ko ‘p qirrali prognoz, reklama mahsulotlarini
ishlab chigarish, joylashtirish va sotish hamda strategik rejalarni ishlab chigish. Qishlog bandlikka
ko 'maklashish markazlarida marketing faoliyati uchun.

Tayanch so‘zlar: gishlog mehnat bozori, ishchi kuchiga bo’lgan talab, ishchi kuchi taklifi,
kadrlar marketing tadqiqotlari, marketing modellari to plami, kadrlar marketing tadgiqotlari
bosgqichlari, norasmiy bandlik.

Annotation. The article proposes methodological foundations for conducting personnel
marketing research in the rural labor market in the regions of the Republic of Uzbekistan.

This paper examines the interrelated stages of personnel marketing research aimed at
obtaining highly reliable marketing information about labor supply and demand in the rural
labor market: identifying problems and setting goals for personnel marketing research, collecting
and analyzing information on the main elements of the rural labor market situation, determining
the volume and causes of disproportion between rural labor supply and demand, determining the
scale, forms and causes of rural unemployment, developing targeted measures to reduce rural
unemployment and improve its skills, determining the volume and structure of necessary new
specialties and professions, coordinating the proportions between demand, supply and price of
rural labor, a multi-variant forecast for the main components of the rural labor market, production,
placement and sale of advertising products and drawing up strategic plans for marketing activities
in rural employment assistance centers.

Key words: rural labor market, labor demand, labor supply, personnel marketing research,
a set of marketing models, stages of personnel marketing research, informal employment.

Beenenne HACEJICHUS HA OCHOBE PhIHOYHBIX MEXaHNU30B
OCYHIECTBSIETCSI HA OCHOBE IOCTOSTH-HOTO
aHaJM3a CIpoca W MpeNIOKeHHs paboueit
CHJIBI C TIOMOIIBIO BBICOKOJOCT-BEPHOU
nHpopmanuu. Penenust TaHHBIX TpodsieM
Ha OCHOBE KaJpPOBBIX MapKETUHTOBBIX
HCCIIEIOBAHUIN JA€T CBOU IMOJOKUTEIbHBIE
pe3yibTaThI.

IIpoGnemamM HCHONB30BAHUS
MapKETHUHTOBBIX UCCIIEIOBAaHUH TTOCBELIEHBI
TPYAbl MHOTHX OTEYECTBEHHBIX W
3apy0OexHbIXx yuyeHHBIX [1,2,3,4,5,6,].
N3BeCTHBIX aMEpPUKAHCKUNA SKOHOMHUCT

B HacTosiiiee Bpemsi CTaTUCTHYECKUE
JIAHHBIEC HETOJIHOCTHIO OTPAXKaeeT Crpoca
U TpeaJoXKeHHss Ha paboyeidl CuHIIbI
Ha CeJIbCKOM pbIHKE Tpynaa. I[loTtomy
OTCYTCBYET JOCTBEPHOW METOJUKH IO
y4ueOy pabouyumx MecT. B cBsA3BI ¢ 3TUM
OCTaeeT CJIOKHBIM OIPECICHUE 00bEMBI U
MPUYHHBI JUCTIPOTIOPIIUE MEXK/TY CIIPOCOM H
npe/yUIoKeHUuEeM paboueit CHUITbI.

PerynupoBanue obecnedeHue
palMOHAIBHONW 3aHATOCTH CEIBCKOTO
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®. Kormep mpennmaraer OOCTaTOYHO
pa3BepHyTOe onpeienieHue: “MapkeTUHI0Boe
HCCIIeTOBAaHUE CHCTEMAaTHYECKOE
OTpeieIeHNe KpyTa IaHHBIX, HEOOXOIUMBIX
B CBS3W COCTOSIBIICH mepen (GHPMOWH
MapKEeTHHI'OBOW CUTYaIUeH, X cOop, aHaIu3
u otueT o pesynprarax’ [5,c.181]. Ono
HanboJee MUPOKO MPUMEHSETCS B TOPTOBBIX
CIeNKaX W MaTepHaJbHO-TEXHUUYECKOU
cHaOxeHuu. OJHAKO MapKETUHTOBBIE
HCClIeIOBaHUE CIpoca M TPEAIOKCHUS
pabouyeil cubl TPOBOAUTCSA CPABHUTEIHHO
mao [7,8,].

B pblHOYHO pa3zBUTHUX CTpaHax
ITUPOKO TPUMECHSIETCS MapKETHHTOBBIC
WCCIieI0OBaHHE B HW3YYEHUM CIIpoca H
MpeIyIoKEeHNE Ha ToBapoB. B Y30ekucrane
MapKeTHHI 00pa30BaH KakK OT/AejbHas
HayKa, Katopas YPPEKTHBHO MPUMEHSCTCS
B aHAJIM3€ PHIHKOB TOBAPOB IIEHHBIX OyMar,
WHBECTHIINN W HAYYHBIX Pa3pabOTKOB.
OnHako KaJapoBble MapKETHUHTOBbBIE
HCCIeTOBaHUE NPAKTHUCCKUE Malo
NpUMEHsIeTC B HM3YYEHUH OCHOBBIX
AJIEMEHTOB CENBCKOTO phIHKA Tpynaa [9,10].
[MoaTomy uenecoobpa3zHo pa3paboTKH
METOJOJOTHICCKUX OCHOBBI MPOBEICHHUS
KaJpOBBIX MAPKETHHTOBBIX HCCIICOBAHHMA
0 M3YYCHUI0O OCHOBHBIX KOMITIOHEHTOB
CEeNBCKO pBIHKA TpyJaa, OCOOEHHO B
TPYAOU30BITOUYHBIX PETHOHAX, TIe OOJIbIIIe
Bcero 6e3paboTHIiy.

MarepuaJjbl M1 MeTOAbI

KaapoBblii MapKeTHHT HE TOJIBKO
U3y4yaeT HACTOsIee U Oy/IyIiee COCTOSHUE
crpoca ¥ MpeUIoKeHHe Ha paboueil CHJIbl,
a TaKXKe CIIY)KHTh OCHOBHOTO MEXaHHU3Ma
B PEryJMpOBaHHE 3aHSITOCTH HACEIICHUSI.
C momoInplo MocleIHero codupaercs u
aHAITU3UPYETCs HE0OXO0AMMOU HH(pOPMAITHN
0 CEJIbCKOM pBIHKE TpyJaa, a Takxke
ompeensercss 00beM U MepeveHb HOBBIX
npodeccuidi U OCHOBHBIE HAIpaBICHUS

UX TOBBIMICHUE KBAIUPHUKAUUU H
nepeoOydeHus..

OCHOBWHS LIENb KaJpOBOTO MapKETHHTA
HCCIICIOBAHUE OTIPEJICJICHUE ONTHUMAIbHON
OPOMOPIUHN MEXAYy CHpPOCOM H
npeanoxenueM padouei cuisl. [locnennee
uMeeT OOJBIIOE CONUATEHO-IKOHOMHIECKOE
3HaUEHUE B 00CECIEUEHUN paIoHaIbHON
3aHATOCTH CEIBCKOTO HACEICHHUSI W
COKpartieHue 6e3paboTHIIbI.

KanpoBrie MapKEeTHHTOBEIE
HccleOBaHUE B IIEHTpPax CoAcHCTBUE
3aHATOCTH B CEIBCKUX paiioHax
VY306ekucTaHa MPOBOJUTCS HECKOJIbKUMH
crocobamu. Menkne U CpeHHe IICHTpax
COJICHCTBUSI 3aHATOCTH MOTYT OOpaTUThCS
¢ mpock00il CINTaHWPOBATH U MPOBECTH
TaKO€ HCCICAOBAHME K INPEMOAABATENIIM
WU HayYHBIM COTPYIHHKaM MECTHOTO
yueOHOT0 MM HayYHO-UCCIIEJ0BATEIbCKOTO
3aBEICHHSA, & MOTYT M HAHATH JUISI ATOTO
CICIUANU3UPOBAHHYIO opraHu3anuio. Ha
KPYITHBIX IIEHTPaX COOACHCTBHS 3aHATOCTH
1neixecoo0pa3Ho MPOBOJUTH KaJpOBbIC
MapKETHHTOBBIC UCCIIEIOBAHUE C TIOMOIIBIO
BHOBb 00Pa30BaHHBIX OT/IEJIOB MO JAHHOMY
HampaBlieHHIO. B TakoMm oTxaene MOXKeT
OBITH OT OJTHOTO 0 HECKOJBKUX JIECSITKOB
COTPYAHUKOB, UCXOAS W3 Macmraba u
CJIOHOCTH cOOpa U aHaJIM3a MAPKETHHTOBOH
nHGopManuu. YHIpaBIAOIINEC TaKHX
OTJIEJIOB HEMOCPEACTBEHHO MOTUMHSIOTCS
3aMECTHUTENI0 JHpPEeKTOpa MLEeHTpa
COACHCTBUSA 3aHATOCTU MO MApPKETHHTY.
Cpenu cOTpyAHHUKOB OTIENA Pa3paboTInKu
IporpaMbl HCCIEN0-BaHUM, CTAaTUCTUKH,
COIIMOJIOTH, TICUXOJIOTH, CICIHATUCTHI 1O
U(POBOI TEXHO-TIOTUHU U PYTHE, KOTOPbIC
Ha OCHOBE 0aHKa CTaTHCTHYCCKUX METOJIOB
n 0aHKa PKOHOMHUKO-MaTEMaTHYECKHUX
MoJenell MPOBOISAT CHUCTEMHBIH aHATU3
KaJIpOBOI MapKETHUHTOBOM MH(OpMAIK Ha
LIEHTPAaX COJICHCTBUS 3aHITOCTH (cM.pHC.1.).
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CucreMHBbI aHAIN3 KaJpOBOIl MAPKETHHI OBOM

HH(i)OpMaI_H/IPI B CCJIbCKUX LEHTpax COOﬂeﬁCTBHﬂ

7__‘_/(___<_____

|
‘ bank cratucTHyeckux baHk 5KOHOMUKO-MaTeMaTHYECKUX MOJIEJICH e
|

MCTOZOB aHaJIn3a aHaJim3a

‘ Mopenu MOB nBikeHus: Tpyi0BbIe PeCypChl U ‘
» banancosslit aHanu3 3aTpeT TpyAa U AEMOCOLUAIBHON OCHOBBI
‘ (hOpMHUPOBaHUSI CEIBCKOTO PhIHKA paboYei CHITBI ‘

A4

— 3KOHOMeTpI/I‘I€CKI/Iﬁ aHaJIu3 9KOHOMeTpl/l‘-IeCKI/Ie MOJICIH CIIpoca U ‘
‘ NpEAJIOKEHUS pa60qef/'[ CHWJIBI U DKOHOMUYECKue |4
II0Ka3aTeiau 06pa30BaHI/Iﬂ CCJIIBbCKOI'0 PBIHKa ‘

MHOTO()aKTOpHBIE MO CEIBbCKOH

A 4

—»] MHoropakTopHbIil aHAIH3

‘ 6e3paGoTHIIBI
| ONTUMH3ALUEH MOJETIH PETYJ U POBapHE |
] OnTEMH3AIMOHHBINA aHAIN3 CIpoca ¥ NpeUI0KEHHsT Ha paboueid CUIIbl 1 |
‘ MPOIIOPLIMM MEXKIY PaboUurX MECT C TPYIOBbIE |
pecypcsl
N CucTemHblIiH N N |
‘ (MMHOrOBapHAHTHBII{) aHAH3 7 Hmuranyonnas cucteMa MoJienieil pa3BUTHS —

CENBCKOr0 PhIHKA TPY/Ia ‘

\ 4

- CO].[I/IOJIOFI/IHGCKI/IFI aHaJInu3 Couuonomqecm/le MOZEJIH 110 U3YYEHUIO
‘ B3aUMO-OTHOLIEHUH MEXy paboUUMH U N ‘

nabOTONATENSIMU W COCTOSIHUS 6€30a00THIIBI

‘ 1 JMCKpUMHHAHTHBIN aHAIU3 N [
> Mogenb GpopMHUPOBaHHs KOMILIEKCA CPEICTB |
| PEKJIaMBbl. ‘
. Mogenb pa3paboTKH U peann3aiiy peKIaMHON
L I'ne3noBoit ananus » -
TPOIYKITHHA

- T -

Or1eHKa KaJpOBOil MAPKETUHIOBOI HH(pOPMAIIMU HA
CEJIBCKUX IIEHTPaxX CONEHCTBUS 3aHATOCTH

Puc.1. CucreMHbIil aHAJIN3 KAJAPOBOii MAPKETHHIOBOM HH(OPMALINU B CeJIbCKUX
LHEeHTPAaX CoJeiicTBHS 3aHATOCTH

YT0oOBI OIYYIHTH JOCTOBEPHYIO MAPKETHHTOBYIO HH(OPMAIIHIO O CIIPOCE U IPEIIOKCHUH
pabodeil cuibl, HEOOXOUMO MPOBOAUTH KaJpPOBble MAPKETHHTOBBIE HCCIIEJIOBAHHE C
TTOMOIIIEIO0 B3aUMOCBSI3aHHBIX ATANoB (CM.pHC. 2.).
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1. BeisiBiienue npo6iem u popmynupoBaHue neneit
KaJIpOBBIX MapKETUHIOBBIE UCCIIEJOBAHUE CEITLCKUX
LIEHTPAX COACHCTBUS 3aHATOCTH

I

2. Coop 1 aHau3 MHPOPMALIUH IO OCHOBHBIM JJIEMEHTAM
KOHBIOHKTYPBI CEJICKOTO PhIHKA TPy

2a. BouBnenue cnpoca Ha pabouyio 26. Onpenenenue npeuioKeHus paboueit
CcHIy cena CHIIBI ceTIa.

3. ompezenieHue 00bEM U IPUYUHBL TUCTIPOIIOPLIUH
MEXIy CIIPOCOM H TIPEIIOKEHHEM pabodei CHIIBI cerna

/\

4. Onpenenenue MaciuTadboB, Gopm
U TIPUYHH CEeIbCKOI 6e3paboTHIIb

5. Pa3paboTka LeneHanpaBIeHHBIX
MEPOIPHUATHII IO COKPAILICHUIO CEITbCKOM
0e3pa0OoTHIIBI M TIOBBIIICHHIO UX

KBaJTM(UKAIMN
|
T
6. Onpenenenue 00EMOB H CTPYKTYD 7. Pa3paboTka 1eneHanpaBIeHHbIX
HEOOXOMMBIX HOBBIX HOCTEH MEpOIPUATUH O IOJrOTOBKE HOBBIX
npodeccuii crienuaabHOCTEH H mpodeccuit

8. CoriacoBaHue MPONOPLUH MEXKLY CIIPOCOM,
IIPEJUTOKEHNEM U IIEeHOH padodeil CHIIbI cena

}

9. MHOTOBapHaHTHBINA MPOTHO3 TI0 OCHOBHBIM
KOMIIOHEHTaM CEeJIbCKOT0 PBIHKA TPyIa

10. TIpon3BoaCTBO, pa3MeNICHUE U peaTn3anus
MPOAYKT PEKJIAMHOI'O areHTCTBA CEJBCKHX IICHTPOB
COJICHCTBHUSA 3aHATOCTH

I

11. CocraBnenue cTpaTerHyecKux MIaHOB
MapKETUHTOBOMH IESTEIbHOCTH CeJILCKUX LIEHTPOB
cozieiicTBUS 3aHATOCTH

Puc.2. Oranml KaJApOBbIX MAPKETUHIOBbBIX HCCJIeIOBAHUM B CeJIbCKUX HEHTpax
copecTBUS 3aHsTOCTH'

' Pa3paboTaHo aBTOPOM.
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Ha mepBoM »aTame BBISBISIOTCS
npobieMbl U (QOPMYIHPYIOTCS LEIH
KaJIpOBBIE MaPKETHHIOBEIC UCCIICIOBAHIE.
CrnoxHas ¥ TpyAHO pemraemasi mpobiema
B JAHHOM HCCICJOBAHHU — IOUCK
JOCTOBEPHON HHPOpPMALMU O CIpOCe
U TpeINOXKeHUH padodyeld CHIEL.
HewmanoaxHbiMu HpO6HeMaMI/I SIBJIAIOTCA:
YIOBIETBOpPEHHUE crmpoca pabdoumx
MECT Ha pabodylo CHIY; COKpallcHHE
YHCICHHOCTH HE 3aHATHIX B OOIICCTBEHHOM
IIPOU3BOJICTBE, T.€. JOBEJACHHE 10 MUHUMYMa
HEYTOBIIETBOPEHHON YaCTH TIPEIITOKEHIH
paboueif cuIBl MO HpoOaaxke CBOEH
CIIOCOOHOCTH K Tpyay. Llens uccnenoBanms
- pa3paboTKa CTpaTerHueCKUX MEPOTPHUSITUI
[0 COTJIACOBAHHUIO IPOMOPUHA MEXKIY
CIIpOCOM, MPEIJI0KEHUEM U LIEHOW Ha
paboueii CHIIBI Ha CETTLCKOM PBIHKE TPy .

Ha BTOpOM »3Tame KaApoOBHIE
MapKETHHTOBBIC HCCICTOBaHUC
OCYILECTBIIIETCS cOOp M aHATIM3 MH(pOpMALIIN
M0 COCTOSHUIO OCHOBHBIX DJIICMEHTOB
CENBbCKOT0 PHIHKA Tpyna. MccienoBaTens
MOXET COOHpaTh BTOPUYHYIO HIH
MIEPBUYHYIO HH(OPMAIIHIO, U TY U APYTYIO
OTHOBpEeMeHHO. BTropuunas nHbopmanus
o0pa3zyeTcs 3a CUeT BHYTPEHHUX M BHEIIHUX
HCTOYHUKOB.

BHyTpeHHUMHU HCTOYHUKAMHU CIIyXKaT
TOOBBIC OTYETHI IPEIIPUITHI, PE3yIbTaThI
KaJpOBbIE MAPKETHHIOBHIC HCCIICIOBAHHE,
COOOIICHUS CITY>KOBI COICHCTBHS 3aHATOCTH,
0030pBl peKJIaMHBIX MOTpeOuTeneid u
np. BHEIIHUMH HMCTOYHHKAMU SIBIISIOTCS
JAaHHBIC CTAaTUCTHYCCKUX C60pHI/IKOB 1o
OTpaciisIM CEIbCKOW PKOHOMHUKH H TPYAY,
MEXJAYyHapoJHOW OpraHu3alluM Tpyaa,
CTAaTUCTHKU TpPyIa, NEPHOAUUCCKOU
nevyaTd, HAYUYHBIX HCCIEJOBAaHUN U
CIIEIMATN3UPOBAHHBIX MapPKETUHTOBBIX
opranuzanuii. Cioga e OTHOCHTCS
nH(pOpManus, MOJyICHHAS C BBICTABOK H
SIPMapoK padouux MecT, KOH(pEpeHIHN U
COBEIIAHWH TI0 3aHATOCTH U PBIHKY TPYyIa.

Eciau BTOpUYHBIE JaHHBIE HE
AT WUHPOPMALHMH, NOCTATOYHOW IS
NOCTHXEHHUS I[eledl HCClaea0BaHus,
HE00X0AUMO COOpaTh MEPBUYHBIC TAHHBIC
M MPOBECTH TaK HAa3bIBACMBIC IOJEBbIC
KaJpOBBIC MAPKETHHIOBBIC UCCIICIOBAHHE.
IIpu 3TOM HCHONB3YIOTCS CIEAYIONIHE
METOJBI: COIMOJOTHYECKHE OIPOCH;
MHIMBUAYyalbHbICe HWIJIH TPYMNIOBbBIC
MHTEPBbIO; HAOJIIOJIeHHE 33 MOBEJICHUEM
paboronareneii (IpeanpuHUMAaTeen) U ero
perucTpanus; SKCIepPTHbIC OIICHKU.

B mporecce CHCTEMHOIro aHaln3a
coOpaHHO MHPOPMAIMU TIO COCTOSTHHUIO
CEIIbCKUX PHIHKOB TPY/a TPYAOU30BITOYHBIX
peruoHax MPUMEHSIOTCS CJCAYIOUIne
KOJIMYECTBEHHBIE METOJbl KaJpOBBIC
MapKETHHIOBBIC HCCIICIOBAHNUE:

— MHOTO(akKTOpHBIE METOIBI
(B mepBylo odepenb (GakTOpHBIH U
KJIACTePHBINA aHAIM3) HCIONb3YIOTCS IS
000CHOBaHUSI MAPKETHHIOM» PELICHHM, B
OCHOBE KOTOPBIX ‘JIeKAT MHOTOYHCIICHHbIE
B3aUMOCBSI3aHHbIC TepeMeHHbIe. Hampumep,
omnpejeneHrue oobemMa crpoca Ha pabouyro
CHJTY B 3aBUCUMOCTH OT IIPEUIOKCHUSL, [[CHBI
U KOHKYPEHTOCIOCOOHOCTH paboueii CHIlbl
KOJIMYECTBA MMEIOIIUXCS M CO3/1aBaCMbIX
pabounx MmecT, macimrtaba pekjIaMbl U
3aTpar Ha ee, J[pyrue 3JeMEeHThl KOMIUIEKCa
MapKeTHHIa;

— PErpecCHOHHBIC U KOPPEIAIHOHHbIC
METOJbl  HCHOJB3YHTCS A
YCTAHOBIICHHUS B3aMMOCBSI3EH MEXIY
rpylHnamMyu MepeMEeHHbBIX, OMUCHIBAOIINX
MapKETHHTOBYIO JICATEILHOCTh HA CEIbCKUX
L[EHTPax COJACUCTBHUS 3aHITOCTH;

— HUMHTANUOHHBIE  METOBI
MIPUMEHSIFOTCS] TOT/a, KOT/Ia IIepeMEHHbIE,
BIIMSIIOIME HA KAJAPOBYIO MapKETHHTOBYIO
cuTyanuio (HampuMmep, OMHUCHIBAIOIIHE
KOHKYPCHIIMIO HCIIOJb30BaHUs paboueit
CHJIBI Celia), HE TIO/IIAI0TCS aHATTUTHYECKUM
PEILICHUSM;

— METOJbl CTATHCTUYECKOH TEOpUHU
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TPUHSITUSL PEIICHUH (TEOpHsl UTP, TEOPHUs
MacCOBOT'0 OOCITYKHBAHHUS, CTOXaCTHUECKOE
MPOTrpaMMHUPOBAHNE) HCTIOIB3YIOTCS IS
CTOXAaCTHYECKOTO OTNHCAHHS peaKIuu
paboromareneii Ha U3BMEHEHNE CUTYaIlUU HA
CEIIbCKOT0 PBIHKA padoueil CHUIIBI;

— JeTEepMUHUPOBAHHBIE METO b
WCccleJoOBaHMsl omepanuii (B TEPBYIO
ouepeab JHHEWHOE W HEJIHHEHHOEe
MPOrpaMMUPOBAHUE) TPUMEHSIOTCS TOT/IA,
KOIJla MMEETCS MHOTO B3aWMOCBS3aHHBIX
MEepEMEHHBIX U HAJ0 HAlTH ONTUMaJIbHOE
pemieHne, HaNpUMEep, BapUaHTHI
panMoHAlbHOW B3aHATOCTH TPYJOBHIC
PECypChI € YUETOM COKpaIieHHe 0e3padOTHIIBI
B CEJIbCKON MECTHOCTH,

— THOPHIHBIC METO/IbI, O0BETHHSIONIHE
JEeTePMUHUPOBAHHBIE M BEPOSTHOCTHHI,
KOTOPBIE IPUMEHSIFOTCSI TIPEK/IE BCETO IS
WCCIIeIoBaHus PoOJieM pacipeieleHus |
repepacrpeieicHAs paboUeH CHITHI cea;

— NpOrpaMMHO-LIENEBOH METONX
mpeacTaBiasieT co00il COBOKYNHOCTH
HHCTPYMEHTOB SKOHOMHUKO -
MaTeMaTHYEeCKOTO aHalu3a W IMPOTHO3a,
COLIMOJOTH-YECKOTO 00CIeI0OBaHU U
SKCHEPTHON OIEHKH, TPUMEHSIEMBIX
B pa3paboTKe IeNeBbIX TEKYIHX H
TIEPCTIEKTUBHBIX MEPOTPUSITHH IO KaAPOBOU
MapKEeTHHI'OBOH AEATETHbHOCTH Ha CEITbCKUX
IIEHTpaxX COJICUCTBUS 3aHITOCTH.

Bpinie mepeuyucIeHHBIX TpyNn
KOJIMYECTBEHHBIX METOJIOB KaJpOBHIC
MapKEeTHHTOBbIE HCCIEJ0OBAaHHE HE
HCYEPIBIBAIOT BCEro WX pasHooOpa3wus;
MpHU HCCIEOBAHUU MapKETHHTa MOTYT
ucrnoab3oBarbca 06onee 60 meronos. C
IIOMOIIBIO BBIIIE-OTMEUCHHBIX METOOB
Ha JIaHHOM »JTale MapKETUHTOBKIEC
WCcClieJOBaHNUE OMPENESIOTCS MacIITaObl
crpoca, MPeIIOKCHHS U 1ISHBl Ha pabounii
CHJIBI CelIa.

Ha Tperpem »sTame KaapoBbIe
MapKETHHTOBBIE HCCIIEIOBAHUE U3YYarOTCS
MPUYUHBI U MacHmTaObl JUCIPOTOPIUH

MEX]y CIIPOCOM H IpeJUIoKeHHeM pado-
YU Ha CEIbCKOM pPBIHKE TpyJa. 31ech
Jalme BCEro MPUMEHSIOTCS OallaHCOBEIE,
9KOHOMETPHYECKNE U COILMOJOTHYECKUE
METO/IbI aHAJIM3a U 3KCIEPTHOH OIEHKH.

Ha dyeTBepTOoM »3Tame KaJapoBbIe
MapKEeTHHTOBBIE HCCIEJOBaHHE
ONpEaeasAoTCS MAcmTaObl U MPUYHHBE
CKpPBITOW, CE30HHOM, TEXHOJOTHYECKOH,
(GYHKIIMOHANbHONH, CTPYKTYpHOH u
npyroi Gopmsl cerabckoil 6e3paboTHIBI
U BBIABISIOTCS Y3JT0BbIE MOMEHTHI,
3aJepKUBAIOMINE TPYJOYCTPOHCTBO
HE3aHATOTO TPYJOCIIOCOOHOTO HACEIEHUS.

Ha msarom oTame KaapoBHIe
MapKETHHTOBBIE HCCIEJOBAaHUC
pa3zpabaTseiBaeTCH KOMIIIEKC
[[EJICHATIPABICHHBIX MEPONPHUATHH IO
COKpAIIeHNUI0 YHCICHHOCTH CEeIbCKOH
6e3paboTUIBl W YJIYYIIEHHIO HX
npopecCHOHaIbHON TOATOTOBKH W
nepeodydeHus

Ha mectoM »3Tame KaapoBbIC
MapKETHHTOBBIEC HCCIECJOBaHUC
ONpEeaeA0OTC 00BEMBl U CTPYKTYPBHI
HOBBIX CICHUAIBHOCTEH U mpodeccuii
Ha OCHOBE HMOTPEOHOCTH B HUX MECTHBIX
U HMHOCTPaHHBIX paboTonmarenci,
MPOMU3BOASAMMNX KOHKYPEHTOCIIOCOOHYIO
CEJIbCKOXO035UCTBEHHYI0 IPOINYKIUIO H
OKAa3bIBAIOIINX CEPBUCHBIE YCITyTH.

Ha cengspmom »5Tame KaJapoBble
MapKEeTHHTOBBIE HCCIEJOBaHHE
pa3pabaTeiBaeTcs KOMIJIEKC
[[eJICHANPABICHHBIX MEPONPHUATHI IO
MOATOTOBKE HOBBIX CIEIHUAIBHOCTEH H
npodeccuii B CBS3M C BOCCTAHOBIICHHEM H
pasBUTHEM HOBBIX ()OPM COOCTBEHHOCTH, B
9acTHOCTH, (hopMHUpOBaHHEM (pepMepcKuX
XO3SIHCTB, COBMECTHBIX (PUPM, AKITHOHEPHBIX
o0mecTB W MHOTHX APYTHUX, paHee
He (YHKIMOHUPOBABIIMX B CEIbCKOM
MECTHOCTH.

Ha BochMOM »3Tame, SIBIASIIONIEMCS
pemamIuM MOMEHTOM KaJpOoBbIe
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MapKeTUHTOBble HCCJEJOBaHUE
OCYIIECTBISIETCS KOJHUUYECTBEHHOE U
Ka4yeCTBEHHOE COTJIACOBAHME MPOIOPLHMA
MEXIy CHPOCOM, IPEUIOKEHHEM U IEHOU
pabouell CHIIBI, KOTOPBIE OMPEACITIOTCS
C TOMOUIbI0 KOHEUHBIX pPE3yIbTaTOB,
MIOJIyYEHHBIX Ha MPeJbIIyLIINX dTanax.
3aech LenecoodpasHoO NPUMEHHUTH
MPOrpaMMHO-LI€JIEBOH METOJ H3yueHHUs
KOHBIOHKTYPBI CEJILCKOTO PHIHKA TPYIa.

_Ha neBstom »3Tame kajgpoBbie
MapKETHHT'OBbIE UCCIIEIOBAHKE C TIOMOIIBIO
HMUTALUOHHBIX M ONTHUMHU3ALMOHHBIX
MOJIeJIe OCYIIEeCTBISIETCS MHOTOBapHUAHT-
HBI NPOrHO3 OCHOBHBIX 3JJIEMEHTE H
KOMITOHEHTOB ()OPMUPOBAHUS U PA3BUTHS
CEeNBCKUX pPBIHKOB pabodYux MecT ¢
paboueii cunbl. Kpome Toro, onpeneisirores
ONTUMAaJIbHbIE BapUAHTHl Pa3BUTHUSI MUKDPO
U MakpO MapKeTHHTOBOW CpEeJbl CIYKOBI
3aHATOCTU B IIPOTHO3UPYEMOM IIE€PUOJIE.

Ha pecsarom »Tame KaXpoBbIE
MapKEeTUHTOBble HCCJIEJOBaHUE
pa3pabaThIBAIOTCS MEPONPHUSITHSA IO
pEeKIaMHOM JAesATeNIbHOCTH, KOTOpHIE
peau-3yl0Tcsl ¢ IOMOILBI PEKIaMHOIO
areHTCTBa, CO3JaHHOIO IPHU CEeJIbCKUX
LIEHTpax COJAEHCTBHUS 3aHATOCTU. B HeMm
(YHKIHOHHUPYIOT YETHIPE MOIPa3IeICHUS:
TBOPYECKUU OTJEJ, 3aHUMAarIUNCs
pa3pabOoTKOH 1 IPOM3BOACTBOM OOBSIB-JICHHIA;
OTJIeNl CPEJICTB PEKJIaMbl, OTBETCTBCHHBIN
3a BEIOOP CPENCTB PEKIaMBI U Pa3MEIICHHUE
00BABICHUN; HccIeqOBaTeIbCKUN
OTJEN, U3ydaloUui XapakTepUC-TUKH U
MOTPEOHOCTH CEeNbCKUX PHIHKOB paboueit
CHIJIBI U pabOYBIX MECT M KOMMEpPUYCCKUU
OTJeJd, 3aHUMAIoUIUICsI KOMMepUYecKon
JIesITebHOCThIO areHTCTBa Ha OCHOBE
TPYAOBBIX COTNIAICHUH MO KYTIEMPOJaxKe
HaeMHOM paboyvell CHITBI cela.

Ha oguHHanmaTom sTame KaJpoOBbIE
MapKEeTUHIOBble HCCJEeJOBaHUE
COCTABIISIFOTCS CTPATETMYECKHE TIIaHBI
MapKETUHIOBOM JEATEIbHOCTH CEIbCKUX

U LEHTpPax COAEHCTBUSA 3aHATOCTH C
HCMONb3aHUEM BCeH HHPOpMaALUH,
MOTy4eHHOH Ha MPEIBIAYIINX JTaTax.

TakxuMm oO0Opa3oMm, ¢ IOMOIIBIO
KaJpOBbIe MapKETHHTOBBIC HCCIIEJOBAaHNUE
OCYLIECTBILIETCS cOOp U OLIeHKa HH(OpMaLu
[0 CIPOCY M NPEeIIOXKEHHI0O pabouei
CHJIBI, KOTOpbIE clyKaT 0a30d JaHHBIX
JUIS pealn3alii KOMIUIeKca MOJeel 1o
ucciueryeMoi mpobiaeme.

Pe3yabTartsl

B pesyneTaTte anpobanuu
IpeIIOKCHHBIX METOJOJIOTMYECKNX OCHOB
KaJIpOBBIX MapKETUHTOBBIX HCCIICIOBAHUS
paccuMTaHbl IPOTHO3HBIE TOKA3ATENIN HOBOTO
Ccrpoca 1 IpeJUTOKEeHNUS Ha CeTbCKON paboueit
cunbl Pecriybnuku Y30ekucran g0 2025r1.
3a CUET YBEJIMYCHUSI OpTaHU3aINN PaboInx
MECT B CEJIbCKOXO035IICTBEHHBIX KIIACTEPOB,
KOOTIEpaTUBOB, (DEPMEPCKUX H JIHIHO-
MOJCOOHBIX XO34HCTBAaX U IOBBIIIEHUS
3aHATOCTH CEIBCKOTO TPYAOCIOCOOHOTO
HaceJICHUsI.

DbdbexTuBHAasT opraHusanus
CENbCKOXO3SMCTBEHHBIX KJIAaCTEPOB
U KOONEpaTHBOB OKa)XeT TMpsIMoe
TMOJIOKUTCIBHOC BJIMAHUEC HA YBCIMYCHUC
crpoca Ha pabodyio CWIy B arpapHOM
CEKTOpE SKOHOMHKH B OyIyIIIEM U CHIDKCHUE
MIPeIIOKCHUE Ha ee.

B 2023 r. B arpapHOM cekTope
crpoc Ha pPabodyl0 CHIIYy COCTaBISIET
96887 uenosek. ITo HamuM pacueram, B
Ommxaitee BpeMsl OKUAACTCS YBEIHMUCHIE
crpoca Ha pabouyio CHIIy, B 3TOM CEKTOpe
9k0HOMHUKH. To ecTh k 2026 . 00BeM cripoca
Ha padouylo CHIIy B CEJIIbCKOM XO3sHCTBE
nocturaet 112713 gen. (cM. 1a6.1)
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Tabnuya 1

IIporno3 cnpoca u npeaJioxkeHust padodeil CHIIbI B CeJILCKOX03AHCTBEHHBIX
KJIACTEpPax M KOONepaTUBAaX U IPYTUX CEKTOPAX ceJbCKOH IKOHOMUKM Pecnydauku
V36exucran?

n/H

HasBanue arpapHoro
cekropa

Iloxazarenu u
eINHUIbI
H3MepeHust

20231
(oTuer)

[Iepuon nporuosa

2024 r

2025

2026

H3menenue B
2026 roxmy 1o
CPaBHEHHIO C
2023 rogom

+3- %

Bcero

arpapHoMy
B TOM 4HcCJIe:

o
CEKTOopY,

Crpoc Ha
pabouyio
CHITY, Yel

96887

104798

107435

112713

+15826 | 116,3

NIPENIOKEHHE
paboueit
CHJIBL, Yel

112442

122483

125830

132525

+20083 | 117,9

1.1.

I1 0
CEIIbCKOXO03MCTBEHHBIM
KJIac-TepaM - BCETO, B TOM
quce:

crpoc Ha
pabouyo
CHILY, del

71025

79980

82965

88940

+17915 | 125,2

[PEIIOKECHHE
paboueii
CHJIBL, Y€l

77513

93536

98877

109563

+32050 | 141,3

XJI0MMOKOBO-TEKCTHIIHLHOE

CIIpoC Ha
pabouyro
CHITY, Yel

35673

42739

45095

47450

+11777 | 133,0

IPEUIOKEHHE
paboueii
CHUIIBL, Y€l

41400

49905

52740

55575

+14175 | 1342

3epHOBOJICTBO

CIIpocC Ha
pabouyro
CHITY, Yell

3043

3266

3341

3415

+372 | 112,2

[PETOKEHIE
paboueit
CHUIIBI, Yl

3500

3690

3753

3816

+316 | 109,0

JKMBOTHOBOJICTBO

CIpoc Ha
pabouyio
CHITY, Yel

10374

11413

11759

12552

+2178 | 121,0

MIPEATIOKCHUE
paboueit
CHJIBL, Yell

12041

13340

13773

14639

+2598 | 121,6

[TnonooBomHOE

crpoc Ha
pabouyo
CHIIBI, Y€l

16607

18532

19173

20556

+3949 | 123,8

[PEJIOKEHHE
paboucit
CHJIBL, Y€l

19275

21662

22457

24048

+4773 | 124,8

2 PaspaboTaH aBTOPOM Ha OCHOBE JIAHHBIX CTATUCTHYECKOTO areHTcTBa npu [pesunente Pecrybnuku Y30ekucran
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Y

crpoc Ha
pabouyio 1826 | 2158 | 2269 | 2490 | +664 |136,4
CHILy, del

1.1.5. [IleaxoBomCcTBO
MIPEIOKCHUE

paboueit 2121 2524 2659 2928 | +807 | 138,0
CHJTBI, Yell

CIpoc Ha
pabouyro 1196 1221 1229 1245 +49 | 104,1
CcHITy, Yei

MIPEIIOKEHUE
paboueii 1388 1426 1439 1464 +76 | 105,5
CHUIBI, Y€l

1.1.6. Pri6osioBCTBO

CIpoc Ha
pabouyio 831 949 988 1067 | +236 | 1284
CHITY, Y€l

HPEIIOKCHIE
paboueit 964 1110 1158 | 1255 | +291 |130,2
CHUJIBI, Y€l
CIIpoC Ha
pabouyro 568 630 650 712 +144 | 1254
CHILY, Yel

1.1.7. Arpotypusm

1.1.8. | JlekapcTBeHHBIE pacTeHHUS
NIPEJIOKEHHE

paboueit 620 713 744 837 +217 | 135,0
CHJIBI, Yel
crpoc Ha
pabouyio 4811 5106 | 5204 | 5302 | +491 |110,2
CenbCKOXO03HCTBEHHBIE | CHILY, Y€l
KOOIIEPATHUBBI [PEJIOKEHHE
paboueit 5292 5617 5725 | 5942 | +650 | 1123
CHJIBL, Yel

1.2

CIpOC Ha
pabouyro 24192 | 26081 | 26711 | 27971 | +3779 | 115,6
depmMepckue, YacTHbIE U | CHILY, Yell
MOACOOHBIE X03sHCTBA NIPEJIOKCHUE
paboueit 25701 | 28586 | 29547 | 31470 | +5769 | 122,4
CHJIBI, Yell

1.3.

CIpoC Ha
pabouyio 196118 [ 227996 | 238622 | 259874 | +63756 | 132,5
Hecenbckoxo3siicTBeH- CHITY, Y€l
HBIE OTPACIH HPEIIOKCHHE
paboueit 238718 [ 279611 | 293242 | 320504 | +81786 | 134,3
CHUJIBL, Y€l
CIIpoc Ha
B cenbckoii MeCTHOCTH - BCero pabouyro 293006 | 332796 | 346060 | 372587 | +79581 | 127,2
MpeioKeHne paboyeil CHITbL, 4ei | CHITY, 9ell
353989 413413 | 433221 | 453029 [+99040 | 128,0

II.

Jons xracTepoB B CTPYKType (HOPMHPYEMOTo crpoca Ha pabodyio CHIy B CEITBCKOM
X035HCTBE BBICOKA, U 00BEM HOBOI'O CIIpoca Ha pabouyro cuiy yBemawmuutcs ¢ 71025
(2023 1) 10 88940 uein. (2026 T). 3a 3TOT Mepuoa 00bEM CIpoca Ha PabOYyHO CHITY
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00pa30BaHHON B CEIIbCKOXO35HCTBEHHBIX
KoomeparuBax, yseauuurcs ¢ 4811 no
5302, cOOTBETCTBEHHO, a 00BEM CIpoca Ha
pabouyto cuibl, 00pa30BaHHOW B YaCTHBIX
(dhepmepckuX Xo3sHcTBaX, (epMEepCKHX
X035McTBaX W Jpyrux GepmMepcKux
x03sticTBax, yBemuuntes ¢ 24192 mo 27971
Yel.

B mpormo3uwiii mepuon o0bem
crpoca pabodyr cully, oOpa3oBaHHBIN
B HECEIHCKOXO35CTBEHHOM CEKTOpe,
yBenuuutcs ¢ 196118 (2023 r) no
259874 gwen. (2026 1).

Pe3yabpTaThl KaJpoBBIX MapKETOBBIX
WCCIIEIOBAHNH TTOKA3bIBACT UTO, YBEITMUCHUS
HOBOrO cmpoca Ha pabodyw CHIYy B
arpapHOM CEKTOpE SKOHOMHKH Y30eKHCTaHa
MPUBOJUTH IMOBBIIICHUE TPEII0KCHUS
HE3aHSATOTO CEIbCKOTO TPYJIOCIOCOOHOTO
Hacesenust. [1o Hamemy pacuéry, B arpapHoM
CEeKTOpe NpeIokeH st padouei critbl B 2023
. coctaBisieT 112442 gen. DToT mokaszaTen
B 2026 1. nocturaercs 132525 yen. win
CpeIHEeroJoBoi mpu poct paseH 8,9%, a
MPOTHB HOBOTO CIIPOCa Ha paboduyro CHITY
Ha 7,2%.

Takum oOpa3oM, B OJMXKAIOIICH
MepCneKTUBE HaOII01aeTCsl ONepexeHue
TEMITBI POCTa HOBBIC TIPE/NIOKEHUS pabodei
CHWJIBI TI0 CPAaBHEHHIO HA €€ CIpoca.

[Tocnegnee HEMOCPEACTBEHHO BIUSIET
C MEJJIEHHOE TEMIIOM YMEHbIICHUE
He(OopMaTbHONW 3aHSATOCTH CEJIBCKOTO
TPYIOCIOCOOHOTO HaceeHus B PecyOnnke
V36ekuctan (cM. Tab 2).

N3 Taba. 2 BUAHO, YTO YHUCICHHOCTH
3aHATBIX B CEIbCKOM MecTHOCTH B 2023 T
coctaBuna 102381 Teic. yenonek, a k 2026
I. 9TOT nokazarenb gocturueT 11 303,7 Thic.
yenoBek. braromapst ocoboMy BHUMaHHIO,
KOTOpPOE YIENSETCSI OpPTaHU3alluh HOBBIX
paboubIX MECT CeJIbCKOXO3SHCTBEHHBIX
KJIacTepOB W KOOIMEPATHBOB, a TaKXkKe
4YacTHBIX (epMEepCKUX XO3SUCTB,
HaOIfoaeTcsl YMEHBIICHHE KOJIUYECTBA
HedopMapHOI 3aHATOCTH Ha 583,8 ThIC. Uel.
B wactHocTtum, B 2023 1. 61,2%
TPYAOCTIOCOOHOTO HACEJIEHUSI B CENbCKOM
MECTHOCTH OBLTH 3aHSTHI B HE()OPMAILHOM
cekTope, a K 2026 r. 3TOT MOKa3areib
cocraBiser 50,9%.

Tabauya 2

IIporno3 HeopMaJILHOI 3aHATOCTH B ceIbCKOI MecTHOCTH Pecmy0imkn
V36ekucran, B THIC. YeJIOBEK?

Haspanue 2023r. Hepuon mpornosa B 2026
Ne HWHAWKATOPOB (otuer) Oy B K
2024 r. 2025 . 2026 1. 2023 1, %
KomnuectBo
1 3aHATHIX B cenbekoii | 10238,1 10864,8 11082,1 11303,7 110,4
MECTHOCTH - BCETO,,
Bxmroqast:
1.1 |B HEhopMaEHOM 63374 5943.,0 5884.,6 5753,6 90,8
CEeKTOpe
11,1 |Homnedopuarsioro| o, 54,7 53,1 50,9 x
cekTopa,%

3 PaspaboTaH aBTOPOM Ha OCHOBE JIaHHBIX CTATHCTHYECKOrO areHTcTa npu [pesunente Pecrybimku Y30ekucran
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Juckycuus

D¢ GeKTHBHOCTH JaHHOI METOI0IOT U
HE MOJKET OBITh OIICHCHA KJIACCHUYECKHUM
NyTeM COINOCTaBJEHUSA 3aTpar H
pesynbTatoB. Llexecoobpa3Ho OIEHHUBATH
93¢ PeKT TpUMEHEHHE METOJJO0JOTHHU
JUHAMUKON YPOBHS MPOMOPLUHU MEXKAY
CIpocaM U MpeaokKeHneM pabodeid CHITbI ¢
BBIJICJICHUEM BIIMSHUS Ha HETO IPOBOJUMBIX
MEpOTIPUSTHH.

I[IpennoxeHHYl0O METOJOJOTHUIO
1[eJeCO00pa3HO NMPUMEHATh HA CENbCKOM
PBIHKE TPyla B TPYIOU30BITOYHBIX CEIbCKUX
pernoHax Hameil pecnyOIUKH U APYTUX
crpan LlenTpabHoit A3un.

B cennckoii MectHOCTH PecnyOnuku
Y30eknucTaH CYIMECTBYET oOcCTpas
JUCIPOTOPUUS MEXIY CIOPOCOM H
npejioxkeHrneM paboueid cunbl. B cBs3u
s3tuM Oonee 10% TpymocmocoOHOTO
HaCEJICHHUS SBILIOTCSI 0e3pabOTHBIMHE, U3 HAX
10-15% cuurarorcs O6enabiMu. [ToaTomy 1o
PE3yJIbTaTOM KaAPOBBIX MAPKETUHTOBBLIX
WCCIEeIOBAHUI CEJIbCKOTO phIHKA TpyJla
nenecoo0pa3Ho pa3paboTarh CIEIyIOUIUX
OCHOBHBIX MEPOIPUATHIL:

— CO3JaHHE HOBBIX pabO4YUX MECT B
KJIACTepax, KOOMEpaTuBax M (pepMepCKuX
XOSHﬁCTBaX, NpeaAHa3HA4YCHHBIX I
CeIIbCKOXO035IHCTBEHHOTO MPOM3BOJCTBA
¢ yuéToM OCOOEHHOCTH BbIpallWBaHUS
CeNIbCKOXO03AMCTBEHHBIX KYJIBTYpP U
MPOU3BOJCTBO JKMUBOTHOBOIUYECKOM
MIPOAYKLIUY;

— Opranusanus HOBBIX pa6ormx
MECT B OTpacisix IepepadaTsiBaromiei
NPOMBIIIJIEHHOCTH, CTPOHUTEIbCTBO,
OBITOBBIE YCIIYTH U IpyTUe OTPACIIN CETbCKON
SKOHOMUKH, TAC HE TPEOYIOTCS CIUIIKOM
3aTpaTHBIE MECTHBIE M 3apyOeXHBIC
WUHBCCTUIMNU 110 CPaBHCHUIO JAPYTUMHU
BHJIaMU TPYZOBOH JESITENIbHOCTH;

— pa3BHUTHE ceMeHHOTO
MPEIIPUHIMATEIBCTBA B C(hepax CeNbCKO-
XO03s5IICTBEHHOI'0 IIPOU3BOJICTBA, IJI€ MOKHO
OpraHHU30BaTh HAWMEHbIINE 3aTpaTHbIE

paboune MecTa W TIOTYYUTh BBICOKHI
TPYIOBOM JTOXOT;

— pacmiMpeHue 30HBI IPUIIOKEHUSI
TpyAa B MajJoM OH3HECE U YAaCTHOM
OPUANPUHUMATENbBCTBE TMYyTEM
NpPEeJOCTAaBICHUS PAa3JIUUYHBIX CPEJICTB
(MHAHCOBO-9KOHOMHYECKOH TTOEPIKKH, B
TOM YHCJIE HAJOTOBBIX JIBIOT;

— co3JlaHMEe KOMILIEKca YCJIOBUH
Il BHYTPEHHEH MHUIPaLUU CEJIbCKOIO

TPYAOCNOCOOHOTO HAacCEJNEHUS C
MIPUBJIEKEHUEM PErHOHAIbHBIX CYObEKTOB
(UHAHCHPOBAHHUS;

— yBeIMYeHHE 00beMa OpPraHN30BaHHOTO
9KCIIOPTA CENbCKOM paboyeld CHIBI s
KOHKPETHBIX 3apyOeXHBIX paboTonaremnei,
0COOEHHO CEeJIbCKOXO3SIMCTBEHHBIX Ha
OCHOBE TPYJOBBIX JOTOBOPOB (KOHTPAKTOB),
OTBEYAIOMINX HOpPMaM MEXIyHapOITHOTO
TPYIOBOTO TIPaBa;

— moBBIIIEHUE 3(POEKTUBHOCTH
JICSITENIBHOCTH HE TOJIBKO TOCYAAPCTBEHHOM
cnyxOBl 3aHATOCTH, a TakKXe
YaCTHBIX CTPYKTYp, 3aHUMAIOLIUXCS
TpynoycTpoiicTBoM 0e3paboTHBIX
MyTeM IpPOBEACHUS OpPTaHU3aIUOHHO-
9KOHOMHUYECKOH MeponpusTuii;

— pazpaboTKa cTpaTeruu oOecredeHus
palMoOHAIbHOW 3aHATOCTU CEIbCKOTO
TPYAOCIOCOOHOIO HACENEHUs] Ha OCHOBE
KOMIUIEKCA KaJIpOBBIX MapKETHHTOBBIX
HUCCIIEIOBAHUI.

3akJ/oueHue.

Takum o00pa3oM THpeaToKCHHAS
METOJOJOTHUSI IMO3BOJSAECT OIPEOCIUTD
KOHKPETHBIE MEpPBI, 110 OCYIICCTBICHUIO
3¢ (HEKTUBHBIX PEHICHUH 10 YMEHBIIICHUIO
NpeuIoKeHNs paboyei CUITbI M yBEIHYCHHUIO
ee crpoca, (opMUPOBAHUIO ONTHUMAIBHOMN
NPOMOPIIUU MEXAY pbIHKaMu paboueit
CUJIBl U paboYux MecT, (OPMHPOBAHUIO
paIOHAIEHON 3aHATOCTH M COKPAIICHHIO
0e3paboTHIIBI B CEJIBCKOH MECTHOCTH
TPYAOU30BITOYHBIX PernoHoB L{eHTpanbsHOM
A3zun.
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ANALYSIS OF THE STATE OF INVESTMENT ACTIVITY IN THE
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Annotatsiya: Ushbu maqolada 2019-2023 yillarda dunyo mamlakatlarida olib borilgan
investitsion faoliyat tahlil gilinadi. Investitsiyalar hajmining o ‘zgarishiga sabab bo ‘Igan omillar,
Jahon iqtisodiy-ijtimoiy hayotida sodir bo ‘Igan vogea hodisalarning investitsion faoliyatga ta siri
tahlil etiladi. Davlatlar tomonidan iqtisodiy rivojlanganlik darajasidan kelib chiqqan holda,
investitsiya muhitini yaxshilashga garatib amalga oshirilayotgan chora-tadbirlari ko ‘rib chigiladi.

Tayanch so‘zlar: Investitsiyalar, yalpi investitsiyalar, to ‘g ‘ridan to ‘g ri xorijiy investitsiyalar,
investitsion muhit, investitsion jozibadorlik, xalqaro kelishuvlar, birlashish va sotib olish,
transchegaraviy hudud.

AHHOTANUS. B O0anHol cmamve aHAIUUPYEMCS UHEECMUYUOHHAS OesimelbHOCb,
ocywecmensiemas ¢ cmpanax mupa ¢ 2019-2023 2o0ax. Ananusupyiomes pakmopul, 8vi36a6uiie
usmeneHue 00vLEM08 UHBeCTNUYULL, GIUAHUE COOLIMULL, NPOUZOUEOULUX 8 MUPOBOU IKOHOMUYECKOU
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U COYUANLHOUL HCU3HU, HA UHBECUYUOHHYIO desmenbHocmb. C yuemom ypoeHs IKOHOMUUECKO2O
PazeUmMuUsi pAcCMOmpeHsl Mepbl, RPUHUMAEMble 20CYOAPCMEAMU NO YIYHULEHUIO UHECCIMUYUOHHOLL
cpeovl.

KiroueBble ciioBa: Hueecmuyuu, 8a108ble UHEECIUYLUL, NPAMbLE UHOCMPAHHbLE UHEECMUYUU,
UHBECTUYUOHHBLIL KIUMAM, UHBECIMUYUOHHAS NPUGTLEKANEbHOCTIb, MENCOYHAPOOHbIE CONALUEHL,
CUSHUS U OO eHUSL, MPAHCSPAHUYHOE NPOCMPAHCIGO.

Annotation. This article analyzes the investment activities carried out in the countries of
the world in 2019-2023. Factors that caused changes in the volume of investments, the impact of
events that occurred in the world economic and social life on investment activities are analyzed.
Based on the level of economic development, the measures taken by the states to improve the

investment environment are considered.

Key words: Investments, gross investments, foreign direct investments, investment climate,
investment attractiveness, international agreements, mergers and acquisitions, cross-border area.

Kirish

Iqtisodiyotga investitsiyalarni jalb
qilishda investitsion jozibadorlik muhim rol
o‘ynaydi. Investitsion jozibadorlikka turli
xil omillar, mamlakatda olib borilayotgan
investitsion siyosat, davlatning siyosiy
barqarorligi, mamlakatdagi potensial
investorlarga berilayotgan imtiyozlar,
bozordagi narxlar darajasi, mehnat bozori
infrastrukturasi, hududning tabiiy iqlimiy
sharoitlari va h.k. ta’sir ko‘rsatadi. Bu nafaqat
bir davlat miqyosida, dunyo miqyosida ham
amal qiladi. Quyida davlatlarda investitsion
faoliyatga ta’sir ko‘rsatgan omillar ko‘rib
chiqiladi.

Turli davlatlarda olib boriladigan
investitsion siyosatni o‘rganish va
tahlil qilishning zarurriyati shundaki,
mamlakatimizning o°ziga xos xususiyatlarini
inobatga olgan holda investitsiyalarni jalb
qilishning yangi, avval foydalanilmagan
usullarini topishga va amaliyotga qo‘llashga
imkoniyat beradi.

Mavzuga oid adabiyotlar sharhi

Dunyo mamlakatlari iqtisodiyotida
investitsiyalar o‘rni, investitsiyalar hajmi
o‘zgarish dinamikasi, iqtisodiyotda tutgan
o‘rni, investitsiyalar hajmi o‘zgarishiga
ta’sir etuvchi omillar turli millat olimlari

tomonidan o‘rganib chiqilgan bo‘lib,
ularni xorijiy mamlakat iqtisodchilari,
MDH davlatlari igtisodchi olimlari hamda
vatandosh olimlarga bo‘lib ko‘rsatsak,
magsadga muvofiq bo‘ladi.

Rus iqgtisodchilaridan N.V.Pogrebnaya
(“MupoBOI pPIHOK HHBECTUIINN: TMHAMUKA,
npoOyieMbl ¥ TeHJSHIHH pa3BuTusi[1]”),
O.A.Knyazev (“HuBecTHIIMOHHASA
JIeATENIbHOCTh Ha (oHe riodanuzannul2]”,
“Oco0EHHOCTH MEXJIYHapOJAHOM
HMHBECTUIMOHHON JACATEIbHOCTH
B ycloBUAX riobanuzanuul[3]”),
N.I.Chij (“TpaHcHamumoHanbHas
MHBECTHIINOHHAS IESITETBHOCTD Kak (haKTop
rnobanuzanuun[4]”), xorijiy iqtisodchi
olimlardan Hovard J. Shatz, Anthony
Venables[5], Arthur I. Bloomfield, R.Vernon,
mabhalliy iqtisodchi olimlardan esa Vaxobov
A.V., Xajibakiyev Sh.X, Muminov N.G. 0z
fikr va mulohazalarini bildirganlar.

Xususan, N.V.Pogrebnaya Rossiya
Federatsiyasi, AQSH va Yevropa
mamlakatlarida olib borilayotgan investitsiya
sohasidagi faoliyatini, investitsiyalar kirib
kelishiga to*sqinlik qgilayotgan muammolarni
o‘rganib chiqib, ushbu muammolarga oz
takliflarini bergan.

0.A.Knyazev o‘z ilmiy izlanishlari
natijasi sifatida chop ettirgan
“UuaBecTUMOHHAA JHEATEIBHOCTD
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Ha (oHe TioOanmu3anuu” zamonaviy
global iqtisodiyot sharoitida investitsion
faoliyatning o‘ziga xos xususiyatlarini
ko‘rib chiqqan, bundan tashqari investitsiya
jarayonlariga ta’sir etuvchi transchegaraviy
igtisodiyotni shakllantiruvchi xalqaro mehnat
tagsimotining rivojlanishi to‘g‘risidagi
nazariy savollarni yoritib bergan.

Tadqiqot metodologiyasi

Tadqiqotda igtisodiy tahlil, mantiqiylik
va guruhlash usullaridan foydalanilgan.
2019-2023-yillarda dunyo mamlakatlari
tomonidan amalga oshirilgan investitsion
faoliyat, dunyoda sodir bo‘lgan iqtisodiy,
ijtimoiy hodisalar hamda ularning
investitsiyalar hajmiga ta’siri tahlili amalga
oshirilgan.

Natija va muhokama

2019-yilda boshlangan Covid-19
pandemiyasi, Ukrainada bo‘lib o‘tgan
urushlardan so‘ng davlatlarda investitsion
faoliyat biroz ogsagani sezildi. Davlatlarga
jalb qilingan to‘g‘ridan to‘g‘ri xorijiy
investitsiyalar hajmi (2020-yil yakuniga ko‘ra
global to‘g ridan to‘g‘ri xorijiy investitsiyalar
hajmi 1 trln. AQSH dollarini tashkil etgan)
2005-yil ko‘rsatkichlarini takrorladi[6]. Bu
salbiy o‘zgarish iqtisodiyotning eng samarali
hisoblangan sohalariga jiddiy ta’sir o‘tkazdi:
ozig-ovqat va iste’mol tovarlari, energiya
tashuvchi qurilmalar narxi ko‘tarildi, davlat
qarzlarining shiddat bilan ortishi kuzatildi.
Natijada 2021-yilgacha bo‘lgan davrda
davlatlarda “kuchli tiklanish” davri bo‘ldi
desak, xato bo‘lmaydi. Ushbu “kuchli
tiklanish” davrida davlatlar iqtisodiy
ko‘rsatkichlarni tiklashgagina emas, balki
kelgusida kuzatilishi mumkin bo‘lgan
iqtisodiy “shok”larga chidamli bo‘lgan,
barqaror ko‘rsatkichlarga erishishga
harakat qilishdi. Bunga erishish uchun esa,
davlatlar iqtisodiyotning barcha tarmoqlariga

yangicha yondashuvni o‘z ichiga olgan
siyosatni ishlab chiqishlarni talab etilar edi.
Shu o‘rinda, investitsiyalar sohasida ham
yangiliklar amalga oshirildi. Davlatlarni
igtisodiyoti rivojlangan va rivojlanayotgan
davlatlarga ajratish, ular uchun zarur bo‘lgan
investitsiyalar hajmi, investitsiyalarni
yo‘naltirishning ustuvor yo‘nalishlarini
belgilash amaliyoti, investitsiyalarni aynan
qaysi hududlarga yo‘naltirish har ikki tomon:
davlat va investor uchun manfaatli bo‘lishini
aniqlab olish, barqaror va inklyuziv qayta
tiklanishda investitsion paketlarning bir-birini
to‘ldiruvchanlik, manzilga yo‘naltirilganlik,
boshqa soha va tarmogqlar rivojlanishiga
ko‘rsatadigan ta’siri, realizatsiya va
boshqaruv kabi jihatlari muhim ekanligi ayon
bo‘1di[7].

2020-yil davomida to‘g’ridan to‘g‘ri
xorijiy investitsiyalar (keying o‘rinlarda
TTXI) hajmining kamayishi hisobiga
rivojlangan iqtisodiyotga ega davlatlarda
yangidan amalga oshirilayotgan loyihalar
hajmi 46 % ga, davlatlar infratuzilmasi uchun
muhim bo’lgan xalqaro loyihalar hajmi 14
% ga kamaygan. 2019-yil yakunlariga ko‘ra
to‘g‘ridan to‘g’ri xorijiy investitsiyalarning
50% qismi rivojlangan davlatlar hissasiga
to‘g‘ri kelgan bo‘lsa, 2020-yilda uchdan ikki
qismigacha kamaygan|[8].

Rivojlanayotgan davlatlarning
ulushi esa 8% ga o‘sgan. Pandemiyaning
iqtisodiyotga, investitsiyalar hajmiga bo‘lgan
ta’siri 2020-yilning birinchi yarmigacha
davom etib, 2020-yilning ikkinchi yarmi va
2021-yilning birinchi choragigacha bo‘lgan
davri tiklanish davri bo‘ldi.

Ammo ushbu trend barcha rivojlangan
yoki rivojlanayotgan davlatlarda birdek
takrorlangan deyishimiz xato bo‘ladi.
TTXI trendlari hududlarga ko‘ra bir-biridan
sezilarli farq qilgan:

— Yevropa davlatlarida wushbu
ko‘rsatkich 80% gacha, Shimoliy Amerika
davlatlarida 42% gacha, boshqa rivojlangan
davlatlarda esa 20% gacha pasaygan. AQSH
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dagi TTXI oqimlarining kamayishiga
reinvestitsiya qilingan daromadlar hajmining
kamayganligi sabab bo‘lgan.

— Afrika davlatlariga bo‘lgan
TTXI oqimi hajmi 16% ga kamaygani
holda, 40 mlrd. AQSH dollarini tashkil
etgan. Hududning asosiy sanoat bo‘g‘ini
hisoblangan yangi amalga oshirilayotgan
loyihalar hajmi 62%gacha kamaygan, tovar
eksporti bilan shug‘ullanuvchi davlatlar
igtisodiyoti eng ko‘p zarar ko‘rishgan.

— Rivojlanayotgan Osiyo davlatlariga
bo‘lgan investitsiya oqimi o‘zgaruvchan
tendensiyaga ega bo‘lgan. Xitoyga kirib
kelgan xorijiy investitsiyalar hajmi 6%
ga oshgan bo‘lsa, Janubiy-sharqiy Osiyo
davlatlaridagi ko‘rsatkich 25% ga kamaygan
bo‘lsa, Hindistonda esa aksincha, ortgan.

— Lotin Amerikasi va Karib dengizi
davlatlarida TTXI oqimi ko‘rsatkichi 45%
ga kamaygan hamda eng ko*p zarar ko‘rgan.
Sababi bu davlatlarning asosiy daromadi
tabiiy resurslar va turizm bilan bog‘liq bo‘lib,
bu ikki tarmoq ham pandemiya davrida
daromad keltirmagan.

Pandemiya sababli sodir bo‘lgan
iqtisodiy shok holati energiya, ozig-ovqat,
qishloq xo‘jaligi va sog‘ligni saqlash kabi
avvaldan zaif bo‘lgan sohalarning yanada
zaiflashuviga olib keldi.

Riwojlanayotgan daviatisr e Rivojlangan v atiar —i

7462745172

1.1-rasm. 1990-2022 yillar oralig‘ida
rivojlangan va rivojlanayotgan davlatlar
iqtisodiyotiga jalb qilingan investitsiyalar
miqdori dinamikasi'

! World investment report 2023 ma’lumotlari asosida
muallif tomonidan tayyorlangan. URL: https://unctad.
org/publication/world-investment-report-2023

1.1-rasmdan ko‘rishimiz mumkinki,
2021-yilga kelib global to‘g‘ridan to‘g‘ri
xorijiy investitsiyalar hajmi 1,58 trln. AQSH
dollarini tashkil etgan va bu 2020-yilning
tegishli davriga nisbatan 64% o‘sishni qayd
etgan. Iqtisodiyotning tiklanish davridayoq
bunday ko‘rsatkichlarning qayd etilishiga
moliyalashtirish uchun qulay sharoitlarning
yaratilganligi hamda infrastrukturani
rivojlantirish bo‘yicha yirik imtiyozlar
dasturlari sabab bo‘ldi.

2022-yilga kelib global investitsiyalar
va xalgaro biznes muhiti yana tubdan
o‘zgardi. Pandemiyadan so‘ng Ukrainada
bo‘lib o‘tgan urushlar gator mamlakatlarda
ozig-ovqat, yoqilg‘i sanoatida va moliyaviy
inqirozlar sodir bo‘lishiga olib keldi.
Buning natijasida paydo bo‘lgan noaniqlik
holati dunyo miqyosida TTXI lar hajmining
sezilarli darajada kamayishiga olib keldi.

Bundan tashqari TTXI oqimining
kamayishiga boshqa omillar ham ta’sir qildi.

Jumladan, Xitoyda Covid-19
pandemiyasiga qarshi hududlarning qayta
yopilishi global qo‘shilgan qiymat zanjirida
muhim ahamiyatga ega bo‘lgan investitsiya
loyihalarini amalga oshirishga va yangi ishlab
chiqarish korxonalarining ishga tushirilishiga
to‘sqinlik qildi.

Dunyoning yetakchi mamlakatlarida
foiz stavkalari o‘sishining kutilishi xalqaro
loyihalarni moliyalashtirishni sekinlashtirdi.
Moliya bozorlaridagi salbiy holat TTXI
hajmining tushib ketishini tezlashtirdi.

Boshga tomondan olib garaydigan
bo‘lsak, bir nechta investitsiya mubhitini
barqarorlashtirib turuvchi omillar ham
mavjud edi. Aynan shu davrlarda davlatlarda
uzoq yillarga mo‘ljallangan investitsiyalarni
qo‘llab quvvatlash bo‘yicha yirik dasturlar
amalga oshirila boshlandi. Bunda xalqaro
korxonalarni sotib olish hamda birlashtirishga,
ko‘p millatli ishlab chiqarish korxonalarning
moliyaviy holatini yaxshilashga e’tibor
qaratildi. 2021-yilda kuzatilgan “tiklanish”
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holati ham shartli ravishda aynan shu
korxonalarning moliyaviy ko‘rsatkichlari
bilan bog‘liq desak, xato bo‘lmaydi.
Ammo yuqori moliyaviy ko‘rsatkichlarga
garamasdan, ushbu korxonalarning
investitsiyalarga moyilligi pastligicha qolgan.
Infrastrukturani rivojlantirishga garatilgan
xalqaro korxonalarni moliyalashtirish
68%¢ga, xalqaro korxonalarni sotib olish va
birlashtirish 43% ga, korxonalarni tashkil
etishga ajratilgan investitsiyalar hajmi 11%
(rivojlangan davlatlarda bu ko‘rsatkich
15% ga o°sib 659 mlrd. AQSH dollarini,
rivojlanayotgan davlatlarda 259 mlrd. AQSH
dollariga yetgan) ga oshgan. Bu ko‘rsatkich
pandemiyagacha bo‘lgan ko‘rsatkichning
beshdan bir qismini tashkil etgan.
Rivojlanayotgan davlatlarga kirib kelgan
TTXI oqimi 2021-yilda avvalgi yilga nisbatan
30% o°sib, 837 mlrd. AQSH dollariga yetgan.
Bu o‘sishda asosiy hissa Osiyo davlatlari
(619 mird. AQSH dollari), Lotin Amerikasi
(134 mird. AQSH dollari), Afrika (83 mlrd.
AQSH dollari) davlatlariga to‘g‘ri kelgan.
Rivojlanayotgan davlatlar hissasi esa salkam
50% ga yetgan. Iqtisodiyoti rivojlanmagan,
zaif, kichik davlatlarga kirib kelgan TTXI
oqimi hajmi 39 mird. AQSH dollariga yetgan.
Investitsiyalar asosan iqtisodiyotning
raqamli iqtisodiyot, infratuzilma, qayta
tiklanuvchi energiya manbalari, suv bilan
ta’minlash, sanitariya va gigiyena, ozig-ovqat
mahsulotlari ishlab chiqarish va qishloq
xo‘jaligi, sog‘ligni saqlash va ta’lim kabi
sohalariga yo‘naltirilgan.
2022-yil yakunlariga ko‘ra global
miqyosda to‘g‘ridan to‘g‘ri xorijiy
investitsiyalar hajmi 12% ga pasayib, 1,3
trln. AQSH dollarini tashkil qildi.
Investitsiyalar miqdoridagi bunday
o‘zgarishga ozig-ovqat mahsulotlari va
energiya tashuvchi qurilmalar narxining
o‘sishi, mamlakatlar tashqi qarzlarining
oshganligi sabab bo‘ldi. Shuning uchun
xalqaro investitsiya loyihalari va transche-

garaviy korxonalarning sotib olinishi va
birlashtirilishi shartlari murakkablashtirildi,
foiz stavkalari o‘sdi hamda kapital bozoridagi
noaniqliklar kuchaydi.

Global xalgaro biznes va
transchegaraviy investitsiya loyihalari
muhiti 2023-yilda ham murakkabligicha
goldi. Investitsiyalar oqimiga ta’sir etuvchi
to’siqlar biroz kuchsizlangan bo‘lsa-da,
butunlay yo‘qolgani yo‘q. Dunyodagi
geosiyosiy holat deyarli o‘zgarishsiz qoldi,
bu esa investorlarning moliyaviy bozordagi
faolligiga ta’sir qilmay qolmadi. Shunga
garamasdan, yangi investitsion loyihalarni
moliyalashtirish hajmi 2022-yil 15% ga
0°sib, 2023-yil 1-choragida ham barqarorlik
holatini ko‘rsatgan.

Investitsiyalar hajmining kamayishi
asosan rivojlangan davlatlar igtisodiyotida
ko‘proq ko‘rindi. Sababi aynan rivojlangan
davlatlar iqtisodiyotiga jalb qilingan
investitsiyalar hajmi 37% ga kamayib, 378
mlrd. AQSH dollarini tashkil qildi.

Ko‘rsatkichlarning tarmoqlararo
tendensiyasini ko‘radigan bo‘lsak,
infratuzilmani rivojlantirish: elektronika,
avtomobilsozlik va mashinasozlik
bilan bog‘liq bo‘lgan loyihalar soni
oshganligini bilishimiz mumkin. Global
miqyosda mikrosxemalar yetishmovchiligi
kuzatilganligi sababli jami investitsiyalarning
beshdan uch qismi yarimo‘tkazgichli
materiallar ishlab chiqarishga yo‘naltirilgan.
Ragamli iqtisodiyotga yo°‘naltirilgan
investitsiyalar hajmi 2020-2021-yillarga
nisbatan kamaygan. Energetika sohasidagi
investitsion loyihalar soni barqaror qolishiga
qaramasdan, qazib olinuvchi yoqilg‘i
manbalariga investitsiyalar migdori kamayish
tendensiyasini ko‘rsatgan. Yirik neft
kompaniyalari oz aksiyalarini bosqichma-
bosqich xususiy investitsiya kompaniyalariga
sota boshlagan[9].

Rivojlanayotgan davlatlar iqtisodiyotiga
jalb gilingan investitsiyalar hajmi esa 4%[13]
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ga o‘sgan va 916 mird. AQSH dollariga
yetgan (global investitsiya oqimining 70%
ko‘rsatkichi). Bunda, yangidan amalga
oshirilayotgan investitsiyalar hajmi 37% ga,
xalgaro moliyalashtiriladigan loyihalar soni
5% ga ortgan. Shuni ta’kidlab o‘tish zarurki,
bu o°sish barcha rivojlanayotgan davlatlarda
emas, balki bir nechta yirik rivojlanayotgan
davlatlar hissasiga to‘g‘ri kelgan. Umumiy
holatda 1990-2022-yillarda rivojlangan va
rivojlanayotgan davlatlarga jalb qilingan
investitsiyalar bo’yicha ma’lumotni
1.1-rasmda ko‘rishimiz mumkin.
Investitsiyalarning tarmogqlar bo‘yicha
tagsimlanishiga nazar tashlaydigan bo‘lsak,
sanoat va qo‘shilgan qiymatni yaratish
bilan bog‘liq bo‘lgan sohalar (elektronika
ishlab chiqarish, mashinasozlik va
avtomobilsozlik kabi sohalar) da o‘sish,
energetika sohasida barqarorlik hamda
raqamli iqtisodiyot sohasida pasayish
tendensiyalari kuzatilgan bo‘lib, jami
investitsiyalarning beshtadan uchtasi global
mikrosxemalar yetishmovchiligini bartaraf
qilish maqgsadida yarimo‘tkazgichlar

ishlab chiqarishga yo‘naltirilgan. Shunday
bo‘lishiga qaramasdan, 2030-yilgacha
barqaror rivojlantirish magsadlariga bo‘lgan
investitsiya talabi yuqoriligicha qolgan va
investitsiya defitsiti 2,5 trln. AQSH dollarini
tashkil etgan.

2022-yilgacha bo‘lgan davrda qayta
tiklanuvchi energiya manbalariga investitsiya
kiritishga katta e’tibor qaratilgan bo‘lsa,
2022-yilga kelib, bu sohani moliyalashtirish
uchun ajratilgan investitsiyalar hajmi
kamaygan. Ajratilgan investitsiyalar quyosh
va shamol energiyasini olish uchun zarur
bo‘lgan komponentlar ishlab chiqarishga,
100 mlrd. AQSH dollaridan ortiq
mablag® akkumulyator ishlab chiqarishga
(asosan AQSH va Yevropa davlatlari,
bir nechta rivojlanayotgan davlatlarga)
yo‘naltirilgan[14].

Rivojlangan hamda rivojlanayotgan
davlatlar iqtisodiyotiga 2019-2022-yillarda
jalb qilingan to‘g‘ridan to‘g‘ri xorijiy
investitsiyalar haqidagi ma’lumotlar quyidagi
1.1-jadvalda keltirilgan.

1.1-jadval

2019-2022-yillarda rivejlangan va rivejlanayotgan davlatlar iqtisodiyotiga jalb
qilingan investitsiyalar to‘g‘risida ma’lumot (mln. AQSh dollarida)?

2019-yilga

2019 2020 2021 2022 nisbatan

foizda
Rivojlangan davlatlar

AQSh 229929 95 882 387 780 285 057 123,9761

Birlashgan 53918 58 257 71 174 14 093 26,137839
qirollik
Germaniya 52 684 56204 46 468 11053 20,979804
Fransiya 13 100 11359 30 885 36413 277,96183
Rossya | 35 076 10410 38 639 -18 681 -58,239805
Federatsiyasi

Ukraina 6017 36 7320 848 14,093402
Yaponiya 13755 10 703 24 652 32 509 236,34315
Korea 9634 8 765 22 060 17 996 186,79676

2 Birlashgan millatlar savdo va rivojlanish konferensiyasi rasmiy ma’lumotlari asosida muallif tomonidan tuzilgan.
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Yangi Zelandiya 4273 3 886 3993 7539 176,43342
Kanada 50 544 26 884 65 659 52 633 104,13303
Rivojlanayotgan davlatlar
Misr 9010 5852 5122 11 400 126,52608
Xitoy 141 225 149 342 180 957 189 132 133,92246
Malayziya 7813 3160 12173 16 940 216,81812
Singapur 97 484 72 903 131 151 141 211 144,85557
Turkiya 9543 7 686 11 840 12 881 134,97852
BAA 17 875 19 884 20 667 22 737 127,2
Qozogiston 3284 3670 3337 6108 185,99269

2022-yildan global miqyosda investitsion
faollik oshdi. Koplab davlatlar iqtisodiyotida
sodir bo‘lishi mumkin bo‘lgan iqtisodiy
tanazzulni oldini olish magsadida investitsiya
mubhitini yaxshilashga qaratilgan chora-
tadbirlarni amalga oshirdi. Ushbu chora-
tadbirlar gatorida investitsiyalar miqdoriga
salbiy ta’sir qilsada, davlat xavfsizligi bilan
bog‘liq bo‘lgan chora-tadbirlar ham mavjud
bo‘lib, ushbu dasturlar asosan rivojlangan
davlatlar tomonidan amalga oshirilgan.
Nazorat va siyosiy maqsadlarda olib
borilgan ishlar natijasida ishlab chiqarish
korxonalarini sotib olish va birlashtirish
bo‘yicha shartnomalar miqdori uch barobarga
oshgan.

Investitsiya jarayonini soddalashtirish
bo‘yicha ishlar birdek rivojlangan davlatlarda
ham, rivojlanayotgan davlatlarda ham
amalga oshirildi. Rivojlanayotgan davlatlar
tomonidan olib borilgan ishlar, asosan,
investitsiya kiritish uchun yangi tarmoqlar
va faoliyat sohalarini tashkil etishga
yo‘naltirilgan. Rivojlangan davlatlarda
esa, pandemiyadan so‘ng investitsiya
muhiti qaytadan yaxshilanib bordi va gayta
tiklanuvchi energiya manbalari ishlab
chiqarish, iqlim o‘zgarishi bilan bog‘liq
bo‘lgan boshqa loyihalarni ishga tushirish
uchun imtiyozlar berishga oid ishlar amalga
oshirildi.

Rivojlanish darajasi turlicha bo‘lgan
davlatlar investitision muhitni yaxshilashga

qaratilgan ishlarni, o‘zlarining iqtisodiy-
ijtimoiy holatidan kelib chiqqan holda
belgilab oldilar. Bunda rivojlanayotgan
davlatlar va rivojlanishi past bo‘lgan
davlatlar boshlang‘ich davlat mablag‘larini
talab qilmaydigan soliq imtiyozlaridan
foydalangan bo‘lsalar, rivojlangan
davlatlar murakkabroq bo‘lgan moliyaviy
rag’batlantirish usullaridan, jumladan,
imtiyozli tariflardan foydalanishgan.
Investitsiyalarni ajratishda foydalanilgan
tanlov va auksionlardan foydalanish esa
barcha turdagi davlatlarda kuzatilgan.

Yana bir investitsiyalar hajmini
oshirishga qaratilgan ishlarga misol qilib
subsidiyalar ajratilishini keltirishimiz
mumkin. Ba’zi bir investitsiyalar ko‘p
kiritiladigan tarmoqlarni moliyalashtirishda
subsidiyalardan foydalanish, ushbu soha yoki
tarmoqqga yo‘naltiriladigan investitsiyalar
hajmini boshqa bir tarmoq yoki sohaga
yo‘naltirishga imkoniyat yaratadi. Davlatlar
miqyosida, xususan, rivojalanayotgan
davlatlarda qazib olinadigan yoqilg‘i
manbalariga subsidiyalarning ajratilishi
gayta tiklanuvchi energiya manbalarini
investitsiyalashni rag‘batlantiradi.

Xalqaro investitsiya shartnomalari
tartibining o‘zgarishi ham investitsiyalar
hajmi o‘zgarishiga sabab bo‘ldi. Natijada
2022-yilning o‘zida 15 ta yangi xalqaro
investitsiya kelishuvlari tuzilib, 58 ta mavjud
kelishuvlar bekor qilindi.
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Xulosa

Igtisodiyot uchun muhim hisoblangan
investitsiyalarni, ayniqsa, xorijiy
investitsiyalarni ko‘proq jalb qilish masalasi
butun dunyo miqyosida katta ahamiyatga
ega hisoblanadi. Davlatlar investitsiya
mubhitini yaxshilash maqsadida turlicha
chora-tadbirlarni amalga oshiradilar. Amalga
oshirilayotgan chora-tadbirlar turlari, miqyosi
va ko‘lami davlatlarning iqtisodiy-ijtimoiy
holatidan kelib chiqqan holda belgilanadi.
Investorlar uchun soliq imtiyozlarining
berilishi investitsiya muhitini yaxshilashning
eng arzon usuli bo‘lib, bu metoddan asosan
rivojlanayotgan iqtisodiyotga ega davlatlar
foydalanadilar. Iqtisodiy jihatdan rivojlangan
davlatlar esa, ko“proq xarajatni talab etsa-da,
investitsiyalar miqdorini sezilarli darajada
o‘sishiga olib keluvchi usullarda, masalan,
EIZ ni tashkil qilish, xalqaro investitsiya
shartnomalarini tuzish kabi usullardan
foydalanadilar.

Investitsiyalarni yo‘naltirishning
yetakchi tarmoqlarini belgilash ham

investitsiyalar hajmi oshishiga katta ta’sir
ko‘rsatadi. Iqtisodiyoti rivojlanib borayotgan
davlatlar investitsiyalarni asosan qishloq
x0‘jaligi mahsulotlarini yetishtirish va qayta
ishlash, infrastrukturani rivojlantirishga
sarflasalar, iqtisodiyoti rivojlangan davlatlar
esa investitsiyalardan kattaroq miqyosdagi
loyihalarni amalga oshirishda foydalanadilar.
Mamlakatimiz hududlarining
investitsion jozibadorligi hamda yetakchi
iqtisodiyot tarmogqlarining bir-biridan farq
qilishi turli xil iqtisodiy imkoniyatlarga ega
bo‘lgan jahon mamlakatlari tajribalaridan
foydalanishga imkoniyat yaratadi. Misol
uchun, sanoati rivojlangan, ko‘plab xorijiy
ishlab chiqarish korxonalari faoliyat
yuritadigan hududlarda rivojlangan
mamlakatlar tajribasini qo‘llasak, ishlab
chiqarish korxonalari kamroq bo‘lgan
hududlarda rivojlanayotgan davlatlar
tajribasidan foydalanib EIZ lar tashkil
etish yoki shunchaki eng “arzon” usul soliq
imtiyozlarini qo‘llash orqali investitsiyalar
oqimi hajmini o‘zgartirishimiz mumkin.
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MECHANISM FOR CARRYING OUT AN ASSESSMENT OF THE
ECONOMIC EFFICIENCY OF INVESTISION PROJECTS IN JOINT-STOCK
COMPANIES

AnHoTanus. Magonaoa uneecmuyuon 10UUXANAPHUHE UKMUCOOUL CAMAapadopaUSUHU
baxonaut akyusOOpIUK HCAMUAMAAPU MOMOHUOAH KADYI KUTUHAOUSAH KApopaapeda mavcup
KULy84u OMULIApOaH oupu cugpamuoa urmuil Kypub yuxuiean. bBynoan mawkapu, akyusaoopiux
ACAMUAMAAPU KAPOPLAPHU KAOYI KUAUWOAd Potoaranaouean UuH8eCmuyor 10UUXaiapHuHe
UKMUCOOUTL CaMapadopiuesuny 6axonaul yCyuiapunu Kyunaw yuyn uaab Yyukuiean Mexanusmuu
MYWYHMUPAOU 8a aMAIuil MyWyHmupuuiap ounan oup Kamopoa uiMuil acoCIaHeaH makiug
6a mascusnap bepaou.

TasiH4 cy3J1ap: uHgecCmuyUuoH 10Uuxa, UKMUCOOULl Camapaoopiux, AKYUAOOPIUK HCAMUAMU,
UHBECMUYUOH JIOUUXANAPHU O6aX0aaul, UHEECTIUYULAD MAXIUNU, KUYUK 64 YPMA AKYUSOOPIUK
ACaMUAMAAPU, UHBECMUYUOH JoUuUXaiap penmaderiueunu oaxonaut, MOIUAIAUIMUPULL
Mmanbanapu.

AHHOTaUUs. B cmamve nayuno paccmompen 00un us akmopos, GAUAIOWUX Hd
npUHUMaemble akyUOHEPHLIMU 00U eCBAMU PEUEHUs. N0 OYeHKE IKOHOMUYECKOU dhdekmusHocmu
UHBECTUYUOHNBIX npoekmog. Kpome mozo, investision, Komopulii akyuornepHvle odujecmed
UCNONL3VIOM ONISL NPUHAMUS PeUeHUl, 00bACHAEeNM MEXAHU3M, pazpadomantbsiil OJisa UCHONb306AHUSL

130



Y

Memo008 OYEeHKU IKOHOMUUECKOU 3PPekmusHocmu npoexmos, u npedocmasisien HayuHo
000CHOBAHNbIE NPEOTIOJNCEHUS U PEKOMEHOAYUU HAPSIOY € NPAKMUYECKUMU PA3BACHEHUSIMU.

KuaroueBble clioBa: uneeCcmuyuoHHbll NPOEKM, IKOHOMUUECKAs IP@EKMUBHOCMb,
Axyuonepnoe obugecmeo, oyenka UH8ECMUYUOHHO20 NPOEKMA, AHAIU3 UHBECMOPO8, MAlble
U cpeonue aKyuoHepHvle 00Wecmed, OYyeHKa penmaderbHOCmU UHBECMUYUOHHO20 NPOeKMA,
UCMOYHUKU (PUHAHCUPOBAHUSL.

Annotation. The article examined scientifically as one of the factors that influence decisions
made by Joint-Stock Companies to assess the economic efficiency of investision projects. In
addition, investision, which joint-stock companies use to make decisions, explains the mechanism
developed to use methods to assess the economic efficiency of projects and provides scientifically

based proposals and recommendations along with practical explanations.
Keywords: investision project, economic efficiency, Joint-Stock Company, investision project
assessment, investors analysis, small and medium-sized joint-stock companies, investision project

profitability assessment, sources of financing.
Kupum

byrynru kyHpma #Wupuk Ba ypTa
AKIUSJIOPIUK JKAMUATIApH pax0apusiTh
TOMOHMJIaH MYKOOMJI BapMaHTHHU TaHJALI
O0yiinya HMHBECTULIHOH XapakTepaaru
OOoIKapyB KapopiapuHU KaOynm KIIIHII
tana® kunwHaau. Mmna® yukapumiH#
KeHrauTUpHUIL, SHIU YU KypHIl, KpeauT
OJIWII, yCKYHaJIapHU TYJIUK SIHTUJIANI,
(AOTUATHUHT STHTU TYPHHH Y3JIAIITHPHILI
KaOW FOKOPH JlapaxkaJlard Kapopiiap JoHuxa
MEHEKepUHUHT ITyXTa YHIaHTraH Xxapakariap
pexacu acocujia KaOyil KWIMHHIIU 3apyp.
[IyHUHT Yy4yH, caMmapacu3 HaTHXa
KYpcaTuIy MyMKHH OYlraH WHBECTHUIIMOH
JIoMuXanapAaH Karta HyKOTUIIUIAPHU OJTUHU
OJINII yYYH MHBECTHULHMOH JONUXaJIapHU
TaxJIMJI KWJIULIZAAa MHBECTOpJiap OJauia
KalCH yCyll Ba yJIapHUHT KOMOWHAIMSIapU
9HI' caMapaju XucoOjaHadu JeraH CaBoll
TYFUJIAJIH.

WNuBecTuius OunaH OOFJIUK HOTYFPH
KapoprapHHUHT KaOyJl KMJIMHUILY HATHKacH1a
AKLIUAIOPIUK KaMUATIapura, Xycycal,
YHUHT KeNla)KakJaru MOJIMSIBUM XOJlaTura
XKylda KaTTa cajOuid TabCcHp Kypcaralud.
[IyHuHT yuyH Xap OUp HHBECTUIIMOH Kapop
TYFpU aMalira OIIMPHIAJNIraH MaTeMaTHK
AHWKJIUK OWJaH ViJlaHraH WKTHCOAUN

XHuco0-KuTOOIapra acocjIaHHUIIN Kepak,
0y »Ca MHBECTHULIHSUIAPHUHT WUKTHCOIUH
caMapaJopIUruHu Oaxojaml ycy/uIapuHH
TYFPY TaHJIAII Ba KYJJTAITHYU Tajgad Kuiau.
[y 6ouc Myxtapam IIpesunentu-
MHU3HHHT Y36ekucToH Pecrny6nukacuuu
sIHaJla PUBOXKJIAHTUPULI OYinya “¥36exuc-
ToH-2030” cTpareruscuia “‘acocuii Karuraira
KUPUTHIIAIUTaH MHBECTULIHSIIAP XQKMUHUHT
VCUIINHY TabMUHIIAII, TEXHUKAHU HIUIA0
YUKApUIIHW MaXaJJIMHJIamTUpUIITa
WHBECTHUIISUIAPHA Kal0 KNI, XyCyCHH
WHBECTUIHUAJNIAD OKUMHMHHU KYNaWTUPHUIL,
JoMuXxanapHu MOJUSJIALITUPUIL, JaBjaT-
XyCYCUHl MIEpUKINK JIOMMXaTapyuHu UILIa0
YUKW, JTOHUXaapHu OapKapop Ba y30K
MYAJATId MOJMSJIAITUPULI MaHOalapu
OWi1aH TabMHHIAMI, caMapaaopIUTHHU
OaxoJjal TUSUMHHHU KOPUH ATULT YCTYBOP
Basudanapaan >Tu6 Oenrunanras [1].
MuBecTunusiiap TaxJuid Ha3apusIch
XaMmjaa aMaJuéTH MHBECTULHMOH Kapop-
napHu KaOyn KHIMIIJa MYyHTa3zaM
paBumaa GolgaraHUIaIUTral YHUBEPCAT
yCyJuiap MaBXKyll SMacIUTMHU KYpcaTaaH.
AManjga MaBXyJl yCYJUIApHUHI XapakTepH
WHBECTULMSIAPHUHT KYJIaMu Ba Typura,
MabBlIyM OHp COXaHHHI ¥3Ura Xoc
XyCyCUSATHUIa, WUHBECTULIMOH JOWMXaHUHT
Kalicu MamJjakaTia amajira OLIMPUIIUILNTA,
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JMOWNXAaHU MONVSUTAIITHPHUIN MaHOamapura
Ba OomKa Iy KaOu OoMMIIapra OOFJIHK.
HUxtucoauii xucob-kutobnap, ailHWKCa
y30K MYOIAaTiad Ba IOKOpH XaB(hau
WHBECTHIIMOH Tanad0yciap Typiu 0axoant
yCyJUTapyu acOCHa aMmalra OIIMPHIIUIIN
kepak. [2]. ByryHrm kyHzna kymiad
MyaMMO aKIUSJOPIUK >KaMHATIApUIA
WHBECTUIHOH JIOWWXATAPHUHT UKTUCOIMIA
caMapalopiIuTrHHu 0axoyall yCyJJIapuHA
MyHTa3aM paBHIlJa KyJulamjaa pyil oepau.
KymnanaH, HUHBECTUIIMOH JIOWHUXAJapHU
faxomamjga yHra TabCHp KHJIaJUTaH
OMMJUIADHUHT XHCOOra OJIMHMACIHIH,
XucoOmain yCyJlIapuHHHT OapyacuHu Oup
BaKTJa Ky/u1ad OYIMaciuru, puUCKIapHU
OJIMH/IAH aHUKJIa0 OYIMacIIuTH, XUCOoOanl
YCYJUTAPUHUHT MyKaMMaJl SMacIuTH Ba X.K.
IOkopuagarunapaas Kenuob
9YUKHO, AKOHUANOPIHK >KaMHUATIApHUIa
WHBECTUIIHOH JIOWWXATAPHUHT UKTUCOIMIA
caMapaIoOpiIUTrUHH OaXOJAIIHHHT
TAKOMHUJJIAMTHPUITAH YCYIJIapUHH
YypraHuiira, MaBxya MyaMmojapra e4um
TOMUILITA Ba 0aXOJIAIIHHA AMAJITa OLIAPUITHAHT
MHHOBAIIMOH MEXaHU3MJIAPUHU SPATHIITa
KapaTWiraH WIMHH acoCIaHTaH Takaud Ba
TaBCHSJIAP UIUIA0 YUKUII OyTyHI'M KyHHUHT
Jo13ap0 MacananapuaaH OUpUIup.

Mag3yra ouj agaduétiiap mapxu

AXKIHATOPIUK JKaMHUSATIAPHHUHT
WHBECTUIMOH JIOWHXaNap MOPTPEIUHH
SIpATHII YYyH TaHJIOB ME30HJIapH, CaHOAT
TAaUIKUJIOTIAapH TOMOHHMJAAH uUIIIad
YUKUJIAETTaH HHBECTUIIMOH JIOMUXaJIapHUHT
camapaJlopJIMTUHU Xap TOMOHJIamMa 0axoJari
OwnaH OOFIMK KypcaTKW4Jiap, JaBjiarT Ba
0OIIIKa MKTUCONI TAlIKUIIOTIap TOMOHUIAH
WKTUCOAUN camMapaJopiuKHU OaxoJaml
yCyJlapu Ba yJIapHU amalira OIHPHII
MeXaHH3MJIIAPH KYTUTa0 XOPHKUA HKTUCOTIH
ONTUMIIap TOMOHUAH YpraHwirad. AWHUKCA,
3aMoHaBuil mapoutna T.B.Ta3uxwuHa,
K.B.Aunpuanosa, A.A.3uHUHCIApHUHT

WIMHHA TagKUKOTJIapM HHBECTHUIMOH
MYHOCa0aTIIapHUHT CYOCKTIIapH YpTacHIaru
WKTHCOAUN MaH(aaTIapHU YpraHWIl Ba
IUHAMHUK Y3rapyBuaH HWINOUIapMOHIUK
MYXUTHHHM TaxXJMWJI KHJIUL ypTacuigaru
UKTUCOAWNW GoWgalapHu YpraHUII
acocHa KOpXOHAJApHUHT MHBECTHUIMOH
JoluxajsapHu spaTuil Ba OaxoJjalra
Oarunuranras [3].

A N.EpmakoBa KHMYUK Ba ¥ypTa
KOPXOHAJIQPHUHT UHBECTULMOH JIOWUXaJIapHU
amaJira olIMpyBYM HHBECTOPIIAP TOMOHUIaH
yCTaB KalWuTaJuJaH aKUAJIapHH COTHO
onui, (poiIaHN KYaUTHPHUIIT Ba KOPIIOPATHB
OOIIKAPYBHUHT SHA/A CaMapajiil TH3UMHHU
SIpaTHI 3apYPIUTHHN TabKUATIAraH [4].

M.B.JIeicenkoBa, A.B.MoxuaHoBnap
KOpXOHaJIapJla HHBECTHULIMOH JIOMUXaJIapHH
pexajlamTUPHUII yCyJldllapUHHU
TU3UMJIAIITUPIM, UKTUCOIUN aXaMUsATH Ba
camapaIopIIMK MEe30HIapH OYyitnya 6axoant
yCYJUTAPUHU TaXJIAI KUiiaa [S].

N.O.llleBkyHoB, A.V.)Kurynosna,
N.B.JlorBuHoBanap »*axoH aMaiauéTuaa
KYJUTaHWJIaAUTaH ycylutapaaH (oiananran
X0J1a aKUUSAJOPJIUK >KaMuUATIapuaa
HHBECTULUMOH JIOWUXAaJTapHUHT
WKTUCOJUU caMapaJopiuruHu Oaxoail
HAaTUXKAJAPUHUHT HIIOHYJIHUIUTH
Ba MHBECTULUHUOH JIOHUXAaJlapHUHT
caMapaJopJUTrMHU IOKOPU MaTeMaTHK
AHUKJIHK OujgaH OamopaT KUJIHII Ba
OaxoJam yq9yH ymoy ycyiapaaH TH3UMIN
¢doiinananum Oyitnua TagKUKOTIAp 0NUO
OopraH [6].

Poccusanux HUKTUCOAYHUIIAD
A.B.bo6xos, H.XK.Ila3nHukoBamapHUHT
WHBECTHIHS TabpH(PU Ba HHBECTHIINOH
KO3UOATOPIUKHUHT YCHIIH, NaBIaTHUHT
WHHOBalNus cuécaTu, HHBECTHUIIUOH
JIOHMXANIapH, HHBECTUIMSIIAPHA OOIIKAPHIIT
camapaJOpIUrHHA 0axoJam Macalarapura
acocyianaju [7].

HUxtuconuun onmmiapuMu3 opacuia,
E.R.MaxamananueBaHuHT MMM UIITapuaa
yCTaB KaluTaJIUMHU OLIMPUIIra KapaTHraH
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MyallsH cTpaTerusjapHUHI KaluTall
0o030pUaru KOPXOHAJIAPHUHT UKTUCOIUN
caMapajopliUTUra TabCUPUHU KUECHHU
TaxXJIWI KUJIUIIHYU Y3 WYUra ojirad Ha3apuii-
EMIHUPHUK TAAKUKOTIAP MyXOKama KUJINHTaH
[8].

MamiakaTUMHU3 UKTHCOIYU OJUMIIa-
punas sina Oupu P.P.bo3opoBHUHT cy3napura
Kypa, aKIHUSAIOPIHK >KaAaMHUSATIAPUHUHT
HMHBECTHULIMOH JIOWMXaJIapHU Xap TOMOHJIaMa
XUCOO-KUTOONMAp acocuaa TaxJIHJI KUJTUII
KAUHWUH OYITaHIUTH Yy4YyH YJIapHUHT
UKTUCOANN camMapaJOopiIUTHHHA 0axojamia
Oup HEeuTa MyXUM OMUJUTAPHUHT TabCUPUHU
XucoOra OJIMIIHU TabKUIanau [9].

AKUUAZOPIAUK JKaMuUsATIaApuUia
WHBECTULIUOH JIOMHUXaap caMmapaopIuruHu
Oaxojam Macajgacw JOMMHH paBuUIIIa
HKTHUCOAYU OJHUMIAPHUHI JUKKAT
Mapkaszuja 6yinb xkenrad. YMyMaH olrasja,
WHBECTUIIMOH JIoOWNXa-0y WHBECTUIIUSA
TagOUPKOPIUTH Ba TamabOyCKOPIUTH
HaTWXacuja Tai€pliaHraH HHBECTOpPJIAp
TOMOHHWJaH KYyJutaO-KyBBaTiIaHaJUTaH
baonusAT MaxXMyH, SHHH YCKIaHTaH
BakT muuna oiga (mapoman) oiauin Exu
WKTUMONM MyBaddakusTra epuIImuimra
KapaTmwiral ¥y3apo OOFIHK Mypakkad
(haonusaT HUFUHAMCH XUCOOIaHAIH.

Harnxa Ba Myxokama

AXTUATOPIUK SKaMHUSITIApUA
WHBECTULIMOH JIOMMXAJIAPHUHT UKTUCOIUN
caMapaJIOpJUTHHHU Oaxojaml YU4yH Xap
KaHJall aHUK MareMaTukK (GopMyranap/an
¢olimamanumpaan ONIHWH, Ym0y
caMapaJOpJHMKHU OelNrujnaijauras,
WHBECTUIIMOH JOWMXAaHUHT MYJJaTH,
WHBECTULIHS Xapaxkariapu, cod ¢oiiaa,
MOJIUSBUN (oiia Ba JUCKOHT CTABKACH
Kabu KuiMaTiapHU aHUKJIAII 3apyp.
TagkukoT OWp HeYyTa KUYUK Ba YypTa
AKIUSAIOPIUK KaMUSITIApUIa YTKA3UIIIN.
TagKMKOT WHBECTUIIMOH JIOWMXAJIaPHUHT

camapaIopIUTrHHA OaXOJAITHIHT aHAHABHHA
yeymnapu (uHr. PP, ARR) Ba nHBecTULIMOH
TOWUXATapHUHT caMapagopiIUTUHH
0axoJaIIHUHT JIHMCKOHTIAI yCyJJIapu
(NPV, IRR, PI, DPP) opkayin o116 GOpriiu.
TaakuKoT aHOHUM OY IO, YHUHT HaTHKaIapy
TaKIUM STHJITaH KaBOOIAPHIHT TYITHUKIIUTH,
IIYHUHTAEK, TypJIN CaBOJUIAp TypyxJapuaa
KYypcaTMallapHUHT HINOHUYJIHJIUTH Ba
TaKpOPUIINUTH OWIIaH TEKITUPUIIIH.

TanOoupkopiuk (aoauaT Typliapura
Kapal, aKIMUAMOPIUK KaMUATIAPUHUHT
STTUTA TYPYXH QKPATIIIN:

— Kypunui Mmyxauaucauru (10,3%),

— canoar (12,4%),
TpaHcnopt (8,2%),

— caspo (17,5%),

— MEeXMOHXOHalap,
(7.2%),

— Oomka xu3matnap (28,9%),

— apanam daommar (15,5%).

Knunk aknusaopiauk sxamusitnapu (49
XOIUMJIAH KYT OyIIMaras) TeKIUpuiaéTran
KaMOoaa eTaKIu rypyx OYiu0; yaap TaxJui
KUIUHAETTaH YMYMHH TaZOUPKOPIHK
¢daonmusTuHUHT 60% AaH OPTUFUHU TAIIKUIT
dTanu. AKOHUSIZOPIUK >KaMHUSTIAPHHIHT
taxMuHaH 55%mu 1991-1998 #unnapna
V3 ¢daonusatuHu OomumaraH. Jlespnu
31% akuuMsgOpAUK KaMUSITIApU 3ca ¥3
¢daonusaTnapuau 1991 #wmirada 6omiaad
oJraH TaAOHPKOPIUK CYOBEeKTIapHU
XHrcobOIanaau(acocal caHoar Ba KypPIUIIUII
MYXaHJUCIUTH coXallapuja). DHI KHCKa
0030p Taxxpubacura era 0ynran (1999-2004)
aKIMAOPIIHK KaMHUATIApU opacuaa OoIIKa
XH3Mar Typiapu (CyFypTa, BeTepUHaApHs,
CcapTapoIlIuK, KOCMETHKA, CAHUTApHs Ba
COFJIMKHY CakjIam) OWIaH IIyFyIIaHyBIH
AKIHSAIOPIUK KaMUITIAPU XaM KarTa
VAyIITa ATANTAK KATaIH.

Kypub uukuiaran HaMyHagard eTakuu
rypyXx OusHec (aoNUATHHH IOPUTATUTAH
ajoxuja TaAOMPKOPIUK CyObeKTIapuaaH
ubopar (40,2%). Keitmaru ypunmapHu

pectopaniap
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AKIUSTOPIIUK KAMUATIAPH, MHPKATIAP,
KOOMepaTuBiIap Ba OOIIKAa TaIIKHJIUN-
XYKYKUH I[IaKiapra sra TaJlOupKOPIIHK
CyOBEKTIIapy drajiajiu.

NHBeCcTUUHMOH JIOWUXAJTapHUHT
WKTUCOJIUN caMapagopiUTHHH OaxoJanl
YCYJUIApUHUHT aMayiiid (pOMTamiiIinru aHuK
Muconnap acocupa kearupuirad. Ily
Makcajaaa aKMusIIOPIUK KaMUATIapuIa
HHBCCTUILHOH TOWUXANTapHUHT
WKTUCOAUN caMapaJdopJIUTUHHU 0axoiall
ycyniaapu TaxJIul KHIHO YUKHIIIH.
MHBeCTULIMOH JTOMUXATaPHUHT UKTUCOIHI
camMapaJopiuruHu Oaxoyamr JOUMXaHU
TaHJIANTHUHT IMCKOHTIIAI yCYIIapy acoCha
amaJra olmypuIIn.

TagKMKOT IIyHH KYpcaTAUKH,
HHBECTOpNAp TaAOUPKOPIUK (HAOTUATHHH
PUBOXKIIAHTHPHII YIYH KaOyJ KWIMHAIUTaH
KapopJjapHUHT TYFPUIUTHHH OaxoJamra
WMKOH OepajJuraH aHWK XHCoOJam
dbopMynanapuHu Kyjuiam 3apypiuTrduHU
Kypaunap.

1-oicaosan
TekmMpUIAETraH aKIUATOPJINK
JKAMUSITIAPY TOMOHHUIAH
KYJUIAHWJIAIUTAH HHBECTHI[HOH
JIOHMXAJAPHUHT UKTUCOTUI
caMapaJopJuruHu 6axoJian ycyJiapu
(Y% xypcarkuuiaap)’

HuBecTHIIHOH Xa:kmu 0yitnua
JOHHXAJTAPHUHT AKIUSATOPINK
HUKTHCONMIi JKAMMSATIAPUHUHT
caMapaaopJIMKHU TypJapu
0axonram ycysuiapu | Kuuuk | VYpra
WMuBecTumon noinxa-
JIAPHUHT UKTUCOIUI
P KrHcon 9,1 38,2
camMapaJ 0PN HHH
MIIPJ. MJIPJL.
JIHUCKOHTJIAIHUHT N N
.. cym cyM
cod xopuil Kuiimatu
(NPV)

! TagkuKOT HaTmxaigapura MyBOGUK Myastnd

TOMOHHUJIAH IIAKJUIAHTAPTaH.

HHBecTULIMOH JT0HNXa-
JIAPHUHT UKTHCOIUI
camapaIopIIUTHA
JIMCKOHTIIAIIHUHT
(doWTaHUHT WIKU
mebépu (IRR)
NuBecTunyon nonnxa-
JIAPHUHT UKTUCOAMM
camMapaJIopIUTHHA
JIMCKOHTJIAIIHUHT
WHBECTHLIUSIAD
perrademmurn (PI)
MHBecTULIMOH J0HNXa-
JIAPHUHT UKTHCOTUI
camapaJIopIUTHHA
JUCKOHTIAITHUHT
KOIUTAII MYJIJIaTH
(DPP)

14,3% 18,5%

7,6 viun | 7,8

TagKUMKOT IWWYyHU KYypcaTAMUKH,
KHUYUK aKOUALOPJIUK KaMHUATIapHUia
WHECTUIIMOH JIOMMXATapHUHT UKTHUCOAUUN
camMapajJoOpiIUruHU OaXOJaWHUHT
9HI KyI KyJJlaHUJaJUraH YCYHIH
WHBECTHULMOH JIOHUXAJAPHUHT UKTUCOIUN
camapaopJIMTMHA JTUCKOHTJIAITHUHT KOTUIAII
mymnary (DPP) 6ynu0, Oy naBecTOpnap yuyH
9HT ’K03M0aJIM Kapop ME30HHU XMCOOITaHA M.
Vpra akuusamgopiuK IKaMUATIAPH
opacuja SHI KYN HILIATHUIAAUTaH Ba
“Hazapuil KUXATIaH HHT aHUK yCyn Oy
WHBECTULIMOH JIOMMXAJIAPHUHT UKTHUCOIUN
caMapajopIuTUHH OaxOoNalTHUHT cogd
KOPHUHM KHMAaTH ycynu 0Ynuo, ymoy ycyin
(holJaHUHT MYKU MEBEPU Ba TUCKOHTIIAHTAH
KOILTAIl MYAJIaTH yCyllIapura Kaparanmua
KEHI'POK KYJUIaHUJIAIH.

TankukoTiaap IIYHH KYpcaTAUKH,
aKIMSAJOPIUK JKaMUsATIApUTa HHCOATaH
Ky Maparo0a WHBECTHIIMOH JIOWHXaiap
PCHTA0CIUIMIHHI OaxOJIAITHHHT (hakaT OuTTa
€KM MKKUTa yCYJIHHHI KOMOWHAIUSCHIAH
¢doinananunrad. Xap Oup MHBECTHULHOH
Kapop Kela)akJaru HII IapoOUTIapu
nporuosura acocianaau. lIyHuHr yuyH, y
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Xap JOUM MabJIyM OUp HOAHUKIUK OWIIaH
AHWKJIaHAIUTaH IPOTHO3JIapra acoCIaHa/Iu.
PuBoxmanaéTran KOpXOHalapHUHT
WHBECTHUIIMOH JIOWMHUXallap PeHTa0eIUTUT MHH
XHCOOJIAI HATWKaJaPHHUHT TYIUK WIIOHY-
JUIMTHHU 0axoyanl pexajlallTHPUITaH
WHBECTHIMIAD OWIIaH OOFIIMK PHUCKHH
xucoOra onuiHu Tanad kuinaau [10].
DOMIUPUK TAaIKAKOTIAp HATHKAIapu
YHU KYPCaTAMKH, PECTIOHIICHTIAp PHUCK
MacaJlaCHHH aKIUSIOPIHUK JKaMUSTIapUIa
WHBECTUIIMOH JIOMUXAJIAPHUHT UKTUCOIUN
caMapaIopJHTHHH OaxoJamjga XmcoOra
onmuiMokaa. CaMapagopIuKHU aHUKTAIIIa
PUCKHH XUCOOra ONUIIHUHT JHT MAalIxyp
yCynu clieHapuit Taxnauiau 6ynmuob, y 11 ta
kopxonana (11,3%) Tagkuk >trau. 10 ta
pecnonaentaa (10,3%) ce3rupiauk TaxJImim
VTKa3mwian, 0y KOPXOHAHWHT WHBECTHUIIHOH
Jofiuxajap camapagopiaurura TabCUpUHU
Ypra"umaan noopart )Kyaa OnNIui aHATUTHK
Taxxpuba 0ynnu. burra KopxoHa (TaXMUHaH
1%) Monte-Kapno cumynsnusa ycyiuHU
Kymnaras. Tekmmpunaérran cyObeKTIIapHIHT
Xed Oupuaa IXTHMOJIHK HazapusICH
(9XTUMOJIUTMK Ba CTATHCTHK yCYIlIap) acocua
PHCK TaXJIHJIH YTKazmwiManu. VHBecTHIIHOH
PUCKJIapHHU TaXJWUI KUIUIIHUHT 2HT KYTI
KYJUTaHUIaIUTaH KOMOMHAITHSICH CE3TUPITHK
TaXJIMJIM Ba CLICHAPHIA TaXJTUITU XHUCOOIaHa/Iu.
HuBecTuinox noiuxanap camapaiop-
JUTMHA AHUKIAMHUHT JUCKOHTIAMI
yCyJIapu aHWK pakaMJIH MabIyMOTIap
épnamuaa tekmupuinaau. Ly makcanna
WHBECTHUIIMOH JIOWUXATAPHUHT UKTHCOIMHA
caMapaJopJUTHHUA XucoOmam OYyinda
amanui unutap amanra omupuinaau [11].
NuBecTununon noiuxa wummnad
YUKApUII 3aBOJUHH KypHII Ba MaxcCyc
TEXHOJIOTUK JIMHUSAJIAPHU COTHO ONUIIIaH
TO Taiép ToBapHH 0030pHa UCTEHMOTIUTA
eTKasuIradya OynraH OOCKUUIapHU Y3
nunra ojanu. Maskyp OocKuuiapaaH
OMpY MHBECTHUIMSIAPHE MOJIUSIIAIITHPHIL
MaHOaJlapWHU aHUKJAIIIaH noopar 0yiuno,

MOJIMSIBUIT MYXAHIUCIUKHU Talépruamaa
Kyhuaaru tagoupiap xucoOra onuHaIu:

— WHBECTOPJIAPHUHT 3 BOCHTAIAPUHHI
Gaxouar,

— YKaMU WHBECTHUIIUS XapakaTIapuHU
AHMKJIAIII,

— JPKUH Tyl OKHMH Ba >XKaMH
WHBECTHIUS XapaxaTiapu ypTacujaru
(hapKHM aHUKJIAII,

— TYpIW XHJI MOJUIIAMTHPHII
MaHOaJapugaH MaOMardIapHUHT
HucOarnapunu anukiani( 1-pacm).

V3Hra TerHnum

Maluagiap
25%

HuBecTHIHATAD
60%

1-pacM. MHBeCTHIIHOH J10HMXaTapHI
MOJIUSUTAIITHPUHIN MaHGamapu>

Huckontnam ycyianapu (NPV,
IRR, PI, DPP) acocmna “Kadomnar
CyFypTa KOMIIAHHSCH  aKUHUALOPJIUK
KAMUATHJIA UTHBECTULIMOH JIOMUXaTapHUHT
WKTUCOJUN caMapaJopiUTHHH OaxoJanl
YYyH aMaJIuil TaJKUKOTIap YTKa3WJIJIH.
WHBecTUIIMOH JTOMUXAIAPHUHT UKTUCOIUN
caMapaJopiIUTHHU THUCKOHTIAITHUHT CO()
wopuir kuiimatu (NPV) umHBecTHIIHMOH
JoluxalapHU DSHI YHUBepcal Ba
00BEKTUB OaxoJallHU TabMHHIAUIH.
MHBeCcTULIMOH JTOMUXAaTapHUHT UKTUCOIHUMN
camMapaJopiIUTHHU JUCKOHTIAIIHUHT
cop xopuit kumiimatu (NPV) — Oy
JIMCKOHTJIaHTaH JlapoMaJiap Ba Xapakatiap
ypracumaru ¢apk 0ynub, 2-xampanma
WHBECTULIMOH JIOMMXAJIAPHUHT UKTUCOIUMN
caMapaJopIUTHHU TUCKOHTIAITHUHT CO()
wopuii kuitmatuau (NPV) xucobnam yuyH
3apyp OYaran MabiIyMOTJIap KEITHPHUITaH.

2 TaaKUKOT HaTIXKaJlapura MyBO(GHK Myayuind
TOMOHH/IAH INAKJJIaHTUPIaH.
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2-o1caosai

“Kadouar cyrypra KOMIaHUACH” aKIHUAJOPJINK KAMUATH KHPHTIaH
HHBECTHIMSLIAPHUHT co() Kopuii KmitmaTu(MiIH. cymaa)’

- yx Ilyn 12% yayn JAuckoHTIaHTaH
Wuanap YUKUMJIAPH TyHIymJapu AHCIOnT IyJ1 OKUMJIApH
ko3¢ puneHTIAPH

2023 -125000 1,0000 -125000

2024 -493900 1376283 0,8928 -318079,374

2025 233676,7 0,7972 186287,065

2026 271938,1 0,7118 193565,54

2027 359475,9 0,6355 228446,934

2028 356409,7 0,5674 202226,864

NPV=367447,029

3 TagkukoT HaTh)XaJlapura MyBO(bI/IK Myannmb TOMOHHJIaH HIaKJUIAaHTUPTaH.

12% craBka OYiinya TaXMHH KUJIHHTaH
NPV 367447,029 MiH. CYMHH TalIKHII
kuiau. by aca, yau doiinamu ned xucobnanr
uMkoHuHH 6epaau (NPV>0). Mxo0uit NPV
Japa)kxacu HWHBECTHILHS pPEHTAOCIIUTH
JapakacHHU XucooOuaiaa KaOysl KUJIHHTaH
JIUCKOHT CTaBKacH OwiiaH Oelruiia”Haauraf
MHHHMaJl Yerapa CTaBKacHAaH HOKOPH
DKAHJIMTMHY aHIJIaTa .

MHBECTHUIINOH JTOHMXATAPHUHT HKTHCO-
A camMapaJopJIMTHHU JUCKOHTIAITHHHT
¢doitnanunr nuku Mevépu (IRR) nnBecru-
[MOH JIOWHUXAJapHUHT UKTHCOANHN camapa-

JNOPJIUTHHHE OaxOJIAIIHWHT sHa OWp ama-
nuil yopacu Oynau. By axuumsamopiiuk
KaMUSITH TOMOHHIAH KyTHIa&TraH
MOJIUABUI OKMMIIADHUHT XO3UPTU KHiiMa-
THHU Ba YHM amaira ONIWPHUII OWIaH
OOFJIMK Xapa)xaTJapHUHT cO( KUWMaTUHU
KOIJIaHAUTaH TUCKOHT CTaBKACH XUCOO-
naHanu. 3-)KaJBajjia MHBECTHLMSIApAaH
OJIMHAJNTAH WHBECTUIHOH JIOMNXATaPHUHT
UKTUCOAUN camMapaJopJIUTMHU JUCKOHT-
namrHUHT GoimanuHr nuku MebEpu(IRR)
HU aHUKJIALI yuyH 3apyp Oyiaran KuiMatiap
KeJITHPHUIITaH.

3-orcaosan

NHBeCcTHIINOH JOHMXAHMHT HKTHCOAMI caMapagopJIuTriHA 0aX0JAINHUHT
JMCKOHTJIAHTAH (POHIAHUHT UYKU MEBEPUHH AHUKJIAII YCYJIU YUYH 3apyp Oyiaran
KuiiMatTiaap(MiH. cymaa)?

Nua- ya 39% yuyn JAuckoHTIaHTaH 40% yuyn JAuckoHTIaHTaH
THCKOHT KO- THCKOHT KO-
map | oKuMuapu | bbumenTy myJt okuMAapH | bbumenmy MyJ1 OKUMJIAPH

2023 -125000 1,0000 -125000 1,0000 -125000

2024 -356271,7 10,7194 -256301,861 0,7143 -254484.,875
2025 233676,7 |0,5176 120951,06 0,5102 119221,852
2026 271938,1 |0,3723 101242,555 0,3644 130993,018

2027 359475,9 10,2678 96267,646 0,2603 93571,5768

2028 356409,7 10,1927 68680,1492 0,1859 66256,5632

NPV =5839,5492 NPV =30558,135

4 TaaKUKOT HATWXaTapura MyBOGUK Myasind TOMOHHIAH IIAKIIAHTHPTaH.
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IOkopunaru MmabsrymoTIapra acocaanuo,
WHBECTUIIMOH JIOMMXAJIAPHUHT UKTHUCOIUN
caMapaJopJIUTUHU JUCKOHTIAUIHUHT
¢oiinanuar nuku MesEpU(IRR) xnucobnad
YUKUIIIH.

IRR = 39 + 22220 (40— 39) =39 ] 6%

NuBecTunmon noWHUXalapHUHT
HUKTUCOIAUU caMapaJoOpiIUTUHHU
JUCKOHTIIAITHUHT (hOHTaHIHT HIKN MEBEPH
(IRR) 39,16% Hu Tamkun eTau, Oy TaxJui
KWINHAETraH aKLUALOPIUK KaMUATUHUHT
2 Ta HMHBECTHULUHOH JOWUXaJTapUHHUHT
OKOpH peHTabeuMruHu ucbomiainu. by
12% Oynran XOpwkuil KamuTaiara Xu3mar
KypcaTum XxapaxaTiJapuH{A KOTJIaWau.
Bynnan Tamkapu, akus1I0pJIMK )KaMHSATHAA
Ma3Kyp 2 Ta UHBECTUIIMOH JOWNXATaPHUHT
UKTUCOINUU caMapaJoOpiIUTUHHU
OUCKOHTIAAMIHUHT (QOUTAHUHT HUYKH
Mebépnap ypracuaaru ¢apk gapaxacuia
KaTTa (oiina oMU IMKOHUSITHA MaBXKY/.

WuBecTunoH noluxanap TyFpucuiaru
KapopHU KaOynl KWUIUIINAa WHBECTHIINOH
nolMxalapHU Komjall MYyIAaTHHH
xucobnam ycynmu(PP) nan doiinananamus.
Ymly yCYyJIHHHT KaMYHJIHUKIApH
Oopyiury y4yH (BakT OUPIUTH MYHJIA ITYJI
KUIUMaTHHUHT Y3rapulid MyMKHUH Oyiran
okubaTnapuHu Oaprapad sTuniaH udopar)
WHBECTHIIMOH JIOHUXAJIapHUHT UKTHCOAMM
caMapaJopJIUTUHU JUCKOHTIAUIHUHT
koruam myaaati (DPP) yeynu Kyitanunam.
By ycymuuHr Baszugacu cTaHmAapT KOIUTAMI
MyajaaTu kabu Oup xun Oynub, JNeKuH
YIQPHUHT IIyJ OKMMJIapU JHCKOHTJIAHTaH
xonaa KymnaHunaau. JMCKOHTIAHTaH
KOTUTAII MyJIaTH YCYAH KyHuIara popmyia
opKanu udoganaHaau:

116172,849
DPP =34+ —————-12=136
228446,934

NHBeCcTUUHOH JIOWUXATapHUHT
UKTUCONUU caMapaJoOplIUTUHHU
JUCKOHTJIAUWHUHT KOIJall MYJAJaTH

(DPP) 3 iinn Ba 6 oit 6ynau. by nuaBectop
TOMOHMJIaH KaOyn KWIMHTaH 4 HUIINK
yerapa JAaBpUAaH KUCKapoK OYynanu. Ymoly
YCyJI UHBCCTUIUATIADHUHT peHTa6eHHI/IFI/IHI/I
ncbotnabd oepa onmaiiny.

AKIIMSIOPIHUK KAMHUSITH TOMOHHIAH
MyBaddakusaTra SPUIIHIIHUHT 3apyp
[IapTIapy MOJHSBU TUKBUITHKHU CaKJIaIIl
Ba Y30K MyAIaTiu uctukbonga doitmanu
TabMUHJIAIIHY 3 HYUTra oNaIu. VIHBEeCTUIINOH
JOWMXAHUHT MOJUSIBUN HINOHWIMIATHHH
0axoJalIHUHT KOHUKApCHU3 HaTIKallapu
HUHBECTUL U q)aOJ'II/IﬂTI/I CTpaTerusicu Ba
TAKTUKACH Y3rapTUPUITUIINHY TaJIa0 KUIau
[12]. Ly cababmu, UKTHCOAMH KUXATAaH
camapajd HHBECTHIMOH JIOMUXaTapHH
TaHJIAMI aKIISIIOPIINK SKaMISITH (PaosIusITH
YUyH, alHUKCa Y30K MyIaTJIN PUBOKITAHHIIT
CTpaTeTUsNapUHHU sSpaTHIIA >Kyaa
MYXHMIHP. YTKa3uiraH TaaKHKOTIAp
TaI0UpPKOpIIap HHBECTULIMOH KaPOPIAPHHITHT
TYFPIIATUHA 0aX0alll YIyH aHUK XUCOOIaII
dbopMynanapuHu KYJUIAIIH 3apypJIUTHHU
Kypcaraau. Bupok, Tagdupropiap pucKiIapHu
TaxJuil KHJIUII yCY/UTapUIAH JKyda Kam
doiinananagu. CreHapuilnapHu TaxJIW
KWJIWIO Ba CC3TUPIUKHU TaxJIWJI KHUJIHII
MHBECTHUIMOH JIOWUXAJIAp caMapaIopIuKHu
OaxoJamja pUCKHA XHCOOTa OJUITHUHT
MaIIXyp yCy/UIapy SKaHIATHHA HCOOTIA M.
Texkmupunarran CyObeKTIAPHUHT XeU OUpH
HXTHMOJUIHK-CTATHCTHK yCyIIapliaH EKu
PHCKKa MOCJAIITHPHIITaH JUCKOHT CTaBKACH
yeynuaan GporgaaaHMaraH.

XyJioca

AXUUATOPIUK SKaMUsITIApUIa
WHBECTULIMOH JIOMMXAJIAPHUHT UKTHUCOIUMN
camapaJIopJIMIiHA Oaxomall Ba aHUKJIAITHUHT
Ha3apui-UKTUCOIUN acocilapu YpraHuiau
Ba KyHHaaru xynocajiap MaKkIaHTHPUIIIN.
AXUUSAIOPIAUK KAMHUATIAPUHUHT
WHBECTULHOH JIOWMXATaPHUHT UKTUCOIUN
camMapaJIOpPJIUTUHU OIIMPHIN Oy JaBIATHUHT
XaM MKTUCOAMH YCHUIIM YUYyH XHcCca
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KYIIauraH OMIIDIapAaH ONpH XUCOOIaHa IH,
my cababaaH xam, YIapHUHT UHBECTHIIMOH
caMapaJOpJWTHHU OMUpHII Oyiinda
S'’bHU yJlap TOMOHHUJAH HHBECTHIUA
KHPUTHIAETTaH JIOMUXAaTapHUHT TAHIOBUHH
aTpoduya TaXJIWI KUIUII OpKajlu aMajra
OIIMPHII MyXUMIHP.

XO03Upru KyHJAa aKLHUALOPIHUK
KAMUSITIApH Y3IApUHUHT MaOJariaapuaan
(hoiianaHrad XoJ/1a XOPHKUH aKIASIIOPITUK
KAMUSATIAPUHIHT MOJTUSBUHA aKTHBIAPHUHH
coTud onumga Oup Karop TYCUKIapra
Iyd KeIHIIMOKIA. YOy TYCHKIapHIHT
xaM Oaprapad HSTUAWIIH, YyJIAPHUHT
MHBECTHUIHOH JTOHMXATAPUHIHT UKTHUCOIIHA
caMapaJoOpJIUTUHHU OUIMPHIITa XH3MaT
kunanu. Iy cabGabnaH xaM yJapHUHT
WHBECTHUIIMOH CAIOXUSATUTA TAbCUP ITYBYH
Oy kaOu oMuIIapHu O6apTapad sTui Oyrinya
TakIuIapHA UILIa0 YUKHII 3apyp.

AKIUSTOPIUK JKaMHATIApHIa
WHBECTULIMOH JIOMUXAJIAPHUHT UKTHUCOIUN

caMapajopiUIMHU TabMUHJIOBYU sHA
O6up xuxarinapaaH Oupu Oy yJTapHUHT
¥3 HMHBECTHULHUOH CTpaTerusjapuHu
Unuiad YUKUIUIAPU Ba Iy MHBECTHUI[HOH
cTparerusiapaan ¢oWmanmaHraH Xonaa
¥3 HMHBECTHUIMOH (aoJUsITaTapUHH
omud Oopunurapumaaup. MHBECTHIHOH
CTpaTerusUIapHU UIUIad YUKHIga Oup
KaTop OOCKMYJIAapHU ¥3 HMYWra OJiaJUuraH
QJITOPUTMIa acoOCJHaHHUII MakKcaara
MyBOUK XucoOmaHagu. MHBECTHIHOH
CTpaTerusjgapHu umaad YHKHUII
TaMominapuaan QoiaalaHUIl XaM
ymly cTpaTerusulapHUHT camapagopiuk
JlapaxacuHu owmupaau. byHpa acocan
CTpaTeruk OOIIKapyBJIapHU amaira
OLLIMPHILIA UHBECTULIMOH MOCIIAITYBYAHIIMK,
MYKOOWJIJIMK Ba MHBECTUIMOH PHUCKIAPHU
MHUHUMAaJUIALITUPUIIL KaOu TamMoHuiIap
WHOOATra OJIMHUILH 3apyp.
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PROSPECTS FOR THE DEVELOPMENT OF THE BIG DATA MARKET

AnHaTanus. Ywoy makonrada Big Data mypau xun 3amoHasuil uKmucooutl 1#eapaéniapru
PUBOICIAHMUPULL 84 ASMOMAMAAUIMUPULLRA OTUO KeTAOUSAH KAMMA XAHCMOA2U MABIYMOMILAPHU

140



4/2024 Paxkamnu ukmucoouém

Kauma uuiiaut 64 CakiauhuHe 3aMoHAsULL MEexHoL02uK xooucacu cugpamuda apaiaou. Kamma
MABAYMOMIAP OULAH WWMIAWHUNHE ACOCULl EHOQULYELAPU 84 YCYILAPU, KAMMA MAbIYMOMIAD
MEXHONOUSNAPUOAH POTIOAIAHULL MUCOILAPU, ULYHUHEOEK VHUHE PUBONCTAHUUL NEHOECHYUSIAPU
Kypub wuxuiaou.

TastHY c{3aap: kamma MavymMomiap, MmexHoio2usNap, Pakamiu UKmucoouém, pakamiu
UKMUCOOUEMHUHE PUBONCTAHUUL MEHOCHYUSIAPU, MABLYMOMAAD, CYHBUL UHMEILLEKN.

AHHaaTtauus. B smou cmamve bonvuiue oanHvle paccmampusaomes Kak cogpemMenHoe
MEXHONO2SUYECKOE sl6lleHUe 00paboOmKU U XpaneHus 60IbUX 00beM0o8 UHPOpMAayULL, NPUBOOsILYee
K paseumuio u aemomamu3ayuil pasiuidHulX CO8PEMEHHbIX IKOHOMUUECKUX NPOYeccos.
Paccmampusaiomes ocnogHble no0xodvl u Memoosl padomvl ¢ OOTLUUMU OAHHBIMU, NPUMEDDL
UCNONB306AHUSL MEXHONO02ULL ODONBUUX OAHHBIX, A MAKICE MEHOCHYUU €20 PA3GUMUSL.

KiroueBble cioBa: mexnonocus, OONbuUx OaHHbIX, YUPDPOBAsk IKOHOMUKA, MEHOEHYUU
Pazeumust Yyupposoi IKOHOMUKY, OAHHbLE, UCKYCCHBEHHBII UHMENLEKN.

Annottation. In this article, Big Data is considered as a modern technological phenomenon of
processing and storing large amounts of information, leading to the development and automation
of various modern economic processes. The main approaches and methods of working with big
data, examples of using big data technologies, as well as its development trends are considered.

Key words: big data, technologies, digital economy, trends in the development of the digital
economy, data, artificial intelligence.

Kupum Ba BOCHTalap TYynjiaMu TYUIYHUIAIH.
Arap onauHTY YH WHJUTMKAA BUPTyal AyHE
«repabaiitaaru qyHé» 1ed HoMJIaHTaH Oyca,
9H]TU paKaMJIK MabJIyMoTIap reradaiT (1024
Tepabaiit), skcabait (1024 merabaiir),
serrabait (1024 skcabaiiT) Ba XaTTo
Horabaiitnapaa (1024 3errabaiit) ymuaHau.

Xo3upru BakKTIa pakamunu
miaTgopmaiap Ba 0OIIKa TU3UMIIAP KAaTTa
MHUKJIOPAAru TYpiaH MablIyMOTJApHHU
TYTUTAW U, YIAPHUHT XQKMH Xap WA Oup
Hewa Oop opraau. MoOwmime TapkeTiaap Ba

KYpUJIMAJIapHUHT TapKaJWIIU, TAPMOK Ba
0oIIKa paKamJId TEXHOJOTUSJIAPHUHT, Iy
xymnanan Hapcanap Wurtepreru (IoT),
CYHBHI HHTEIJIEKT Ba OCTIIMHYH aBJIO MOOMIT
TapMOKJIAPUHUHT PUBOKJIAHUIINA OAamiiap,
KnOep-(hM3MK TH3UMITAp Ba TAITKIOTIAPHIHT
rio6an MHTETPANMSICHHIHT KyJalnuIIHHA
TabMUHJIAW/IM Ba [Ty OMJIaH UKTUCOAMETHUHT
aHbAHABUU TapMOKJIapu ypTacuiaru
yerapajJapHu WYKKa uYuKkapau. by
KaTTa MabJIyMOTIap OWIaH WIIIamI
TEXHOJOTUSACUHU TaxJIMJI KUIHIITa OJHO
KeJa/iu.

Karra mawsanymortnap (Big Data)
TEXHOJIOTUSIApU JIeraHja KaTTa XaXkKMJIaru
CTPYKTypali €K TapTUOTAHMTaH TYPIH X
pakaMJId MabIlyMOTJIapHU KalTa UIUIALIHU
TabMHUHJIAHIUTaH ycyiuap, €HaanryBiap

Karra MabpayMoTiaapHH TaxiIui
Kuiaum épramuia OM3Hecaa MaxcCyJOTHH
unoiad YUK Oyiuda KapopJsiap Kaoy
KMJIMIIH Ba paKoOaTIom YCTYHJIMKKA 3ra
Oynumu MymkuH. Big Data myHuHTIEK,
Ou3Hec-x)apaCHIapHU aBTOMATIAIITHPHIIL,
ONTUMANIAMITHPHUII Ba TYIIJIaHTaH
MablyMOTJIap acocuja JHI camapaiu
Kapopiap KaOyJ KHJIHHUIINHA TabMHHIIAII
MakcaJluja MabJyMOTJIApHHM Ccakjaml Ba
KaliTa WIDTAITHUHT HHHOBAIIMOH yCYIUTApH
Ba ycyJulap TYIUIAMUHU ¥3 UUUTa OJIJH.

MaspnymMoTnapHu KaldTa HUOIJIall Ba
TaxXJINJ1 KWJIHII Ba KHMMATJIH TCTHUIIIH
MabIyMOTJIAPHHU OJIHII TEXHOJOTHSIIAPH Ba
BOCHTAJIapura sra Oynuin TagOupKOpPIUK
cyObeKTIapuHUHT HOEDO pakoOaTmoll
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YCTYHJIMTHTa aliTaHuo, YITapHUHT (HaoInusITH
caMapaJopJIMTMHUA Ba MPOTHO3JALIHUHT
AHUKJIUTHHU CE3MJapiu Japaxania
OIIMPHINTA UMKOH Oepau. X03UpIy BaKTAa
TYIUIaHTaH MabIyMOTJIapHUHT 1 dousnan
KaMpOFU TaxXJWUJ KUJIWHAAU Ba IIYHUHT
YUYH «MabJIyMOTIap HUKTUCOAUETU»HU
PUBOXJIAHTUPUILI CAJIOXUATH KyJda KarTa
KYpUHAIU.

[ysaait Kuaubd, KaTTa MabJIyMOTIAp
WHCOH (aoNUSITHHUHT Aesipiu Oapua
coxajiapujaa TE3KOp KapopiapHH Kalyi
KHJIUII BOCUTACUTa Ba HOEO paxobaTmomr
YCTYHIMKKA ainaHau, Oy Typiau XHil
THU3UMJIAp Ba sKapaéHiap camapaIopiIuruHu
ce3uijapiau Japaxaja OUIUPUIIHHU,
my >KyMiajJaH XYKaluK HOPUTYBYHU
CyOBEKTJIApHUHT Ba OM3HEC jKapaéHIapuHN
OOIIKAPHUII CaMapaIOPTUTHHU OIIHPHIITHH,
TYpJM XWUJI TpaHCPOPMALIMOH, TPAaH3aKLIMOH
xKapaCHIapHU KaMaWTHpuO Ba OoImIKa
Xapaxatiap, MaxcyJoT Ba XU3MaTJIapHU
MOCJIAIITUPHUIL, YIapHU WUIIA0 YUKHUII Ba
0030pra YMKapHIll BAKTHHA KHCKAPTUPUIITHA
tapmurnaiay. Ly Ounan Oupra, sipaTuiran
MabIAyMOTIAp XaXMHUHHUHT OUIMIIHAAH
Kenub YMKaauraH 3apyp MablyMOTJIApHH
Kugupuil OwmiraH OOFIHK Xapakatiap
OunaH «TapTHOCU3» ax00pOT MyaMMOCHHU
TabKUJIAI Kepak Oynamu. «MabiymoTiap
HUKTHCOMUETH» X03upa, oupuaunaan, AKT
COXacH, aBTOMATJIAIITUPUITraH CaHoAaT,
MoJnst Ba OaHK COXaJlapH, JIEKTPOH THHKOPAT,
TPAaHCIOPT, JIOTHUCTUKA, DHEPreTHKa Ba
0oI11IKa coxaap pakaMiid TEXHOJIOTUsIapAaH
¢doiinananumEn Kampab oxagu Ba
PHUBOKIIAHTUPHULITA HYHAITUPUIAN.

Karra MabnyMoTiapHU TapKaTHII
pakKaMlIM TEXHOJOTHSJIAPHHUHT OyTYH
KaTJIaMUHH, Wy S>KymjagaH OyJIyTIH
TEeXHOJOTHsIAp, CYHBHH aKjJ, KBaHT
TEXHONOTHUSJIApH Ba OOMKaJapHHU
OupramukKaa ITHHAMHK PHBOKIAHTHPHII
YUyH 3apyp MapT-IIapOUTIapHU SpaTaiu.

Jemax, pakamiu TpaHc(hopMamus
uniad yukapuim Ba OomKkapyBaa KaTTa
MabJIyMOTJIAPHIH TYIIIAII, KaiiTa WIIajIi Ba
PETPOCTIEKTUB OOCKUYJIaH MabIyMOTIAPHH
pear BakT/Ia Ba Oamopariamirada Oyiaran
MabJIyMOTIApHU TaxXJIUJI KUJIUII KaTTa
axXMHUATra 3ra Ba ymoOy Makojanaa yuroy
Macananap KypuO YuKuiIaIu.

Mag3yra oua agabuériap mapxu

Karra MabpnymMOTIap KOHUEHIMSICHHA
TYPIII XU OUITIM COXaNapyuaa Ba (haoausITHUHT
TYypid coXalapuaard TallKUIOTIApHH
6OHIKapI/IHIHI/I TAKOMUWJIJIAIITUPUIITHUHT
aMaJuil MaKcaJuiapy/a KyJjan Macajanapu
XaM Y30eK, XxaM XOpM)KUU MyTaxaccuciap
TOMOHMJIAaH KeHr ypranuaMmoxna. [lynnan
kunu6, Big Data TexHosmorusnapura
acocllaHraH Xwu3Matiap OO030pHHU
PHUBOXKIIAHTUPUII UCTHKOOJUIAPUHH TaXJINII
kmuimaa Cankt-IletepOypr JlaBnar
Uxtucoauér YHuUBEpPCUTETH OJIMMIIapHU
B. A. boOypun Ba M. E. flHenko wimMuii
WIIApU MaBXKYJ. YJap KOpXOHaJapUHUHT
pako0aTOapJONUIUTHHN ONIMPHUIN YUYH
Big Data texHonorusuapaan ¢oiganaHui
UMKOHHATIAPUHH TaxJWUJI KHIHUO,
KOPXOHAHUHI' THHOBAIMOH PUBOXKJIaHUIIN
Y4IyH MapKeTHHT CTpaTerHsUIapuaa KaTTa
MabJIyMOTIAp TEXHOJOTHUIIapHUaAaH
¢doiinananum O6yiinya 6030p XU3MaTIApH
y4yH TaBcusuiap umiad uumxagwiap [1].
Xynnu mry maB3yzna bayman Homiu Mocksa
JaB1aT TeXHMKAa YHHMBEPCUTETHHHMHT
myTaxaccuciuapu I'ypckas E.J[, JoueHko
M.A., Coxonsuckuii B.B. y3mapunur
WIMAH HOIapuia KaTTa MabIyMoOTIap
TEXHOJIOTHSICUTA aCOCJIAHTaH XHU3MaTiap
0030PHHH PUBOXKIIAHTUPHII HICTUKOOIIIAPHHU
TaxJIuJl KUjaaujiap, WYHUHTIOECK
KOPXOHAJIApHUHT pako0aTOap ONUIUTUHH
OomMpuIl MakKcaauaa yLH6y TEXHOJIOTruAAaH
(ol manaHuIT IMKOHUSITIIAPUHH aHUKJIAII TN
[2]. BynaaH Tamkapu KaTTa MabiyMOTJIap
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TEXHOJOTHICHIAH (oHWTaTaHUITa
aCOCJIaHTaH 3JIEKTPOH OM3HEC coXacuua
MapKeTUHT TaXJWUJIHUHH YTKa3UII
nMmkonusatiaapu C. B. Mannesa Ba b.B.
JlazapeB TOMOHMIaH KypHO unKuiras [3].

2016 wnunga Forrester TagkKuKOT
TypyXd TOMOHHIAH KaTTa MabIyMOTIap
TEXHOJIOTHSIIAPU aCOCHIa COTYBUMIIAPTA
MIDKO3/Iap OMilaH MyHOocaOaTIapHHU KaHIai
Kb sHaja MyBaddaKUATIN KHJIUIITHA
aHWKJIamra MyBaddak Oyiummuap.
MuKo3napHU pUBOKIIAHTUPHUIL HYHATUIINHY
Ypraumm OpKaJlW MyTaxacCcuciap
MHUIKO3JIAPHUHT COAMKIHMK JlapakacHHH
Oaxoyanurapu, ITyHUHTACK, MabIyM OHp
KOMITaHHUSI KOHTEKCTHUIA XaET MUKIUHH
y3aUTHPUOLIAPH MYMKHH DJKaHIUTHHH
KYypCcaTuILIu.

Yet amnk MyTaxaccuciap A. Belle,
R. Thiagarajan, S.M. Reza Soroushmehr,
F. Navidi, D. Beard Ba K. Najarian [4],
IIYHUHTIEK Sapporo yHHUBEPCUTCTHHUHT
THOO0uET npodeccopu Tomohiro Sawa
TOMOHHUJAH 0JU0 OOpUITaH TaAKUKOTIAP
COFJIMKHU CaKjallja KaTTa MabIyMOTIap
TeXHoJoTUsicugaH (¢olgamaHumra
Oarumutanrat [5].

K. Close, C. Meier Ba M. Ringel 2015
Hunga reocaHaNUTHKA EpaaMuaa CaBiIo
CTpaTerusuIapy Ba sHIM 0030pJiapra YHKHIII
OOCKUWIApUHY ONITHMAIDIAIITHPHII OYHrda
TAJIKUKOT yTKaznunap. MyamduapHuHT
TapKUIAINYA, TOPU-JapPMOHIAPHH
untad yuKapuin OWilaH HIyFyJUIaHaJAUTaH
KOMIAHUsIap OOIKAapuUIl Ba COTHII
yuyH ypraua ¢oiganusar 20 ¢ousnan 30
¢domsrava capduamagn. Arap KopxoHaaap
9HT JapoMaJUlM Ba Te3 PUBOXKJIAHAETraH
0030piIapHU AaHUKIAm YYyH KaTTa
MabIyMoOTIapnan (aonapox ¢oiinanana
Oomuiaca, Xxapaxkariaap AapXos KaMalumm
MYMKUHJIUTY TYFPUCHIA TATKUKOTIIAP OJINO
OOpHIITaH.

Tankukotum onumM S.R. Das ¢uxpuya
KaTTa MabIyMOTIap TEXHOJOTHSICH

Te3 opalxa UKTHUCONHUET Ba CHECATHH
V3rapTupumu my06Xxacus3 JKaHJIUTHHH
TabkuIarad [6]. Bynna mucon cudaruma
KPEUT PSHTHHT areHTINKIAPUHE KEITHPHO,
yIap HeHpoH TapMOKIapaaH (oigaraHran
X0Ja XUCOOOTIIapHU SPATUII YUYH KaTTa
MabBIyMOTJIAp TEXHOJOTHUIAPH OPKaJH
UKTUCOOUHI y3rapyBuumiap ypracuparu
MyHOcCa0aTIapHN HHCOH apaallyBHCHU3
aHUKJANITa UMKOH OepajuraH CTaHIapT
CTaTUCTHUK yCyJUIapAaH (O TamaHuIITaH.
Iy Owuman Owupra, TabKHUIJIAII
KepaKKH, Macaianap KOPXOHaJIapHUHT
UKTHCOIUN (DaoTuATHHU Oaxojaml y4dyH
KaTTa MabJIyMOTIAp TEXHOJOTHICUIAH
bolimananum Xalu eTapiuyva
uiuIabd YuKuiIMmMaran, Oy myOxacus
TaJKUKOTYMIAPHUHT YbTUOOPUHU MIIMHIA
OWIMMIIADHHUHT ymi0y coxacura Hadakar
Hazapuil Ba ycnyOWH TaxJuil HYKTau
Ha3apuaaH, OaKi UKTHCOTUETHUHT TYPIH
coxajapuaaru KOpxoHaJapHH OOIIKAPHUII
daonusATHIA KYJITaHUIAOUTAH aMaiui
KUXATIAPHU XaM KaJl0 KUIaau.

TaakuKoT METOI0JIOTUSICH

Yuby Makoiana TH3UMIIU, TAPKUOHA,
Kuécuil Ba MOJUABUN TaXJIUI yCyJUIapH
TyninamMu KyianaHuiaanu. TagkKuKoOT
Matepuaniaapu cudatuga CTaTHCTUK
MabJayMOTJap Ba TaxJUJIUM wapxJjiap,
TaJKUKOT MaB3yCHJAAru Maxojanap y30ex
(adcycku Y30eK OJUMIIAPHUHT UKTHCOINN
TaxJIWIJIAPpH )KyAa KaM), Ba XOPHKUHA HITMHA
HaIIpJIapaaH oJau0 WIDIATHITaH. MakoiaHu
Taiiépiai xkapaéHua OJIMHIaH MabIyMOTIap
Ba ax00poT MaTepHalIapy «KaTTa
MabIyMOTJIap» O0030pHUHU PUBOKIAHTUPUII
UCTHKOOJIApH Ba yJIApHUHT BOCHTAlIApUTa
OUJ TaJKUKOT MaB3ycH Oyiimdya HIMHIH
Ba yciayOwWii acociaapHH HIIIA0 YHMKHUINTA
Kylnnaauran ymMyMuil Tanabimap HyKTau
HasapuJaH TYFpU yMyMIIAIUTHUPUIIraH Ba
TY3HWJITaH.
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Haruxa Ba myxoxkama

3amMoHaBui TyHENA OW3HEC YCyJUIapH
JouMHI paBuma y3rapub typanu, Oy
acocaH MKTHCOIUI PUBOXKIIAHMUII, axO0poT
TEXHOJOTUsUIAPU Ba riobaianlyB Ouian
Oenrunananu. llly Oumanm Oup BakTza,
HCTeHMOJUMIAPHUHT Tanablapu Xam
y3rapmokaa. 3aMOHAaBHW MIapOUTAA
pako0aTOApIOUUIUKHY OIIHUPHUII YUYH
KOMITAaHUSTIAp ¥3 MIKO3Tapy HUMaHHU Ba
Ka4oH COTUO ONHIIIApH, Kaepaa Xapuji
KWIAIIIApH Ba XaTTO CaBI0 Mail0HYacura
€K1 KOMITAaHUSTHUHT BeO-CalTHra KUPHUILIaH
ONIWH HUMaHW YHIamiaapu Xakuma
pean BakTAa Ounaumra sra Oyaumra
HHTUINIAAA. AcCITHIa MUKO3JTapHUHT
XaTTU-XapaKaTiapu TYFPUCUIA TYPJIU XU
TaxJIWT KWTHHTaH (QaKTIApHH aKC STTHPYBUYH
KaTTa MabJIyMOTIap TEXHOJOTHSIIApH
HCTEHMOUMIIAPHIHT XaTTH-XapaKaTiIapy Ba
y0y MabJIyMOTIapra 3ra Oy TUIITHUHT OU3HEC
tTaxga Epaam Oepuimm MyMknH. Katra
MabJIYMOTIAPHU TaXJIMJI KHJIHII Ba OU3HEC
TaXJWUIAPH TYPJIA XWI TyIIyHYaJapIup,
aMMO OyryHru KyHjaa Ou3 OHU3HecHHU
PUBOXIAHTHPHUII MaKcaguaa yJIapHUHT
MHTETPAIUSICH Ba ¥3apO TabCHPH XaKUaa
ranupamus. ACinma, «KaTTa MabIyMOTIapy
TYIIYHYACH HII caMapaJOpJIuTHHA XaM/ia
pako0aTOapJONIITMKHU OUMIUPUII Ba STHTH
MaxCyJIOTIap SPaTUIl MaKcaauaa JOUMHUI
paBUIIIa SHTUIAHUO TypaaWTaH TYypJH
MaHOajapaa >Koislamral Karra Xa)MMIH
XHUJIMa-XUJT TAPKUOIarH MabIIyMOTIIap OIaH
TaXJIAIMN WIUTAPHA HA3apaa TYTa IH.

Xo3upaa MOJNHS CEKTOPH Te3
PHBOXKJIaHAETraH BaKTa KaTTa MAbIIyMOTIap
0030pu pHUBOXKAITHUO OOPMOKIA, SHHU
2025 vyilga kelib global ma’lumotlar
hajmi 10 baravar o’sib, 163 zettabaytga
eTaau, 0y MabIyMOTIAPHUHI aKCapUATU
HCTEHMOITIIIIAP dMac, OaNKH KOpXOHAJIap
TOMOHHUJIAH MIUIA0 YuKapmwiaau. by xakma
IDC (International Data Corporation)

TaxXJIITIWIIApy XaMIa Seagate KOMIAHUSICH
TOMOHHUJIAH TaléplaHTraH «MabIyMOTIap
napu — 2025» (The Data Age 2025)
XHCOOOTH 1A aUTHIITaH.

IDC 6epran mabnymotnapra kypa 2018
WWIIIa KaTTa MabJyMOTIIap Ba OU3HEC TaxJIniI
6o3opunaru (global big data and business
analytics market) napomanu 168,8 musmuapa
JNOJUIApHU TallKUA 3TIH. XucoboTna
Oepuiran MabliymoTra kypa 2019 iwmina
KaTTa MabiaymoTiap 6o3opu 12 ¢owusra
om0 189,9 Musnmap AOIAPHU TAITKHIT
KWITU Ba Oy  AapoMaUIapUHIHT SIPMHIAH
kynu I'T Ba Gu3HeC Xu3MaTIApUJaH OTUHIaH
napomajiiap xucooura tabmunigaaau. [IDC
Oepran MabIyMOTIIApra Kypa, 0y CerMeHTHIA
2018 - 2023 iunnapaa KyTHJITAH YCHUII
cypbatu (Compound annual growth rate
(CAGR)) 13,2 ¢powmsra xyrapuiau Ba 2022
vinna 274,3 muipa gomutapra etau (1-pacwm).
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1-pacm. Karra mabaymoTiap 6030pH ycuin
AMHAMUKACH (MJIPA A0JLL.)

Omumnapuaunr ¢ukpuua 2025 yilga
kelib dunyo ma’lumotlarining 60 foizi
biznes yaratadi. Grand View Research
TaJKUKOTIapura kypa 2025 innra kenn6d
Big Data xu3mart cudaruna (global big data
as a service (BDaaS)) 51,9 mapa  nmommapra
eTHO, YHUHT YpTava HIJUTMK YCHUILl CypBhaTh
(CAGR) 38,7 dhous 6ymaam.

Karra w™abnymormap OyryHru
Ou3HecHa KyJla MyXUM poJI YHHAraHJIUTH
cababnu, ynapHuHr ToOopa oOpTHO
OopaéTraH axaMHUSTHHU aHUKJIANl YYyH
KaTTa MabIyMOTJIAP XaKUIATH YHT MyXHM
CTaTUCTHK MABIyMOTIAPHU KYPUO YNKAMH3.

! Manb6a: Statista.com
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1. Karra mabnymotiap 603opu 2022
Wunga katrta Mabiaymoriap 6ozopu 274,3
MIDTHAP] ToJUTaprada YCIm.

2. 2019 #un oxupuzaa big data
JapoMaJIMHUHT sipMuia Ky UT Ba OusHec
XH3MaTJIapUIaH OJIMHTaH AapoMajyiap Ouiian
TabMUHIIAHIU - MOC paBUILIa 77,5 MIJUTHAPA,
nonap Ba 20,7 MUUIHApA JoJuIap TaIlKUII
STOU. AmMapaT TabMHHOTH CETMEHTHIIA
TYIIYyM MHUKJIOpH Kapuiib 23,7 miapa
JOJUTApHHA TalIKwi ATau. Karra MabrymoTiap
JaCTypuil TAbMUHOTH/IAH OJIMHTaH JapOMajl
67,2 mumuap nosutapra etnu. IDC Gepran
MabilymMoTiIapura kypa, 2018-2023 inmiap
OpaNIFu/ia Yoy cerMeHT/a YCUIl CyphaTu
(CAGR) 12,5 ¢powusra kyTapunau.

3. Fortune Business Insights
MYTaXaCCUCIAPUHUHT TaJKHUKOTHTa Kypa,
2018 #unnma 38,6 mMmutmapna mosutapra
Oaxomanran modan Big Data, TexHonoruscu
0030pu xaxmu 2026 iwira kenu6 104,3
MUJLIMAp] pouapra kyrapuiaau Ba 2019-
2026 ¥unmap opanuFuaa YCUII CYPbaTHHA
(CAGR) 14 dhomznan Tamkui 3Taiu.

4. MyTaxaccuc aHaTUTHKIIAp TOMOHUIAH
KaTTa MabIyMOTJap OO30PHHUHT TaCTypHiA
TABMHUHOT/IATH YIUIITHUHT HUJUTHAK TapOMa,TH
2025 viunra 60puo 68,09 MuiMapa 1oiiopra
STHIIIN TAXMHH KIJTHHMOK/IA.

5.2025 tinnra kenu0, 150 3errabaiTnan
OPTHK KaTTa MAbITyMOTIAPHHU TaX I KAJIUII
Kepak Oymaju.

6. 2022 #imnga xarTa MabIyMOTIap
napoMaauHuHr 24 ¢ous pactypui
TabMHUHOT/IaH, 16 (ou3 armapat/iaH Ba siHa 24
(ou3s xu3MatiIapaH OMUHraH 6y1u0, niutad
YHKAPWITaH, HyCXalaHTaH Ba CaKTaHAIUTaH
MabIyMoTiIap Xaxmu 2025 itunra 6opud 180
3eTTabalTaaH OMINIIN KYTHIMOKIA.

7. 2022 #unga unuiad YUKapuwiral Ba
HUCTEHMOJ KIUIHHTaH MabJIyMOTIAPHUHT
yMyMHI MHUKAOpHU 97 3eTTa0alTHU TAIIKNI
atau (2 pacm).
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2-pacm. Bytyn nyné 0yiinad sspatuiras,
HYCXQJIAHTaH Ba CAKJIAHAUTAH
MabJIyMOTJIAP XaKMH YCUII AMHAMUKACH?

2027 iinnra kenuo, KarTa MabIyMoTIIap
Ba aHAJMTHK JACTypiap 0a3acu eunMIapuIaH
doitnananum 12 mMumuap] jgojaprada
YCHIIM IPOTHO3 KIIIHHMOKAA.

KenuHr katrra MabiIyMOTIapHUHT
XyCYCHSITIapH OMIaH TaHUIIAWINK Ba yiap
y4dTa acoCHil XycycusTra sra 6yinb ynapHu
yura V (spHUE Oom xapduapu V nan
Oonutanaa) OunaH TaBcudIaHaal yIapHU:

1. Volume - Xaxxmu: KaTra MabiymMoTiIap
- Oy xaxxmu Tepabaiitiapaa, neradbaiiapaa
Ba XaTTo ek3abaWTiiapaa XucoOJIaHTaH
MabJIyMOTIIAp MacCUBIIAPH;

2. Velocity -Tesnuk: MabiyMoTiaap
OKUMJIApU IOKOPHU TE3IHUKIA SPaTUIaIH Ba
SHTHJIAHAIM, Oy peasl BaKT PeKUMHIA CKH
pea BakTaa KaiTa UIDTAIIHY Tanad Kiia i,

3. Variety - Typymm xuummk: MabiiyMoTIap
Typiu ¢dopmaTtiapia TaKIHM DTHIHIIH
MYMKHH, MacajaH, CTPYKTypajamraH
(kagBaiiap), sSipUM CTPYKTypajamraH
(;rormap) Ba CTpyKTypaammMaras (MaTHIap,
TacBupiap);

Karra mMabmymMoTiap pHBOXKIAHHUIIN
OWIaH sHA UKKUTA XyCYCHSIT aHHKJIaHa
Oomuram:

4. Veracity - umonununuk. Karra
MabBIyMOTIApP TaXJIUIUYUCHHUHT
Basu(amapuIaH OUpPH UIIOHWIN Ba HIIIOHYUCH3
MabIyMOTIAPHN aHUKIAIIUD;

2 Mau0a: Statista.com
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5. Value - kuiiMaT. MabayMOTIapHUHT
axaMUATH Yy WIUIaTWITaH Basuda OuiaH
OenrunaHajm.

bab3nia onrurym viability — siroBYaHIMK
XaM XycycusaT cudaruma axpaTtud
Kypcaragu. Big Data myTaxaccuciapuHuHT
¢$uKprya ymoy XycyCHsITIapHAHT aXaMUSITH
LIYHJaKH, KaTTa MabiyMoTiapaa Hadakar
XaXM MYXUM axamMusaTra sra, OalKuM
VHHUHT aXxaMUSTIWINTHHY, T013apOIUTruHA
Ba XOKa30JIapHU aHUKJIAl OJIMIIIAPU Kepak
Oynamu.

Karra MabnyMoTriap TaxXJIWIMHUHT
acoCHi 3lIeMEHTIIapH:

1. MabnyMOTIapHUHT XHUJIMA-XUIITUTH:

CTpyKTypajalira: cakjam Ba TaxJIuI
KUJIMII OCOH OYIIraH MabJiyMOT/Iap, MacallaH,
pPeNANMOH MabIyMOTIap Oa3amapuparu
KaIBaIap.

CTpyKkTypanammaraH: MaTH, pacM,
video kabu aHuWK (hopmarra sra Oyamaran
MabIyMOTIIAp.

SpuM cTpyKTypajalra: Ty3uiral Ba
Ty3WJIMaral MabJIyMOTIap 3JeMECHTIAPUHH
OMpIAIITHPTaH MabIyMOTIIap, MacalaH,
XML, JSON.

2. MabiaymMomiap XaxXMu:

Karra: Oynra anpaHaBuili BOocHUTanap
épaamuzia UIUIOB OepuIl YUYH JKyJa KaTTa
MabJIyMOTJIAp TYTUIAMIIAPH KHPAJIH.

Te3 ycub® OopyBUHM: MabIyMOTIap
XaKMU JOMMHUH paBumia ycub 0opMokaa,
Oy 5ca SHTY WIUIOB OEpHIl yCyJUIapHIaH
(doliraaHuIIHN Tanad Kuiau.

Xunama XWUIMTH: MabJIlyMOTIap Typiau
MaHOanapaaH Kelud YMKHUIIA MYMKHH, Oy
TaXJIHJI KAIHIIIAH OJIIHH OHPIIAII THPUITHH
Tanxald Kuiaau.

Karra mawpaymoTimap Ba Ou3Hec
0030pHHUHT IpaiiBepiapu 5 Ta caHoaT
6ynuo, ynap IDC MabiymoTnapura xypa
MHBECTUIMSUTAPHUHT Kapuito sipmuru (91,4
MIJUTHAPA JO0JIIap) TAIIKIUI KHJIand Ba
yJapra Kyiugaruiaap Kupajiu:

0aHK CEKTOpH;

UIDTa0 YHUKApHIL;
HUXTHUCOCIAIITaH XH3MaTiap;
Y3IIyKCU3 a0 YUKAPUIIL;
Mapka3zuii XyKyMar.

Iy ©Ounan Owupra, Kelaxakaa
OO30pHHUHT JHTI KaTTa YCHINM dYaKaHa
caBgo (15,2 ¢pous CAGR), myHUHTACK
KAMMATITH KOFO3JIap OMJIaH omepanusiap Ba
uHBectuiws xuzmatiaap (15,3 pous CAGR)
KaOW coxajap TOMOHHUIAH TAbMUHIAHAIIH.

byryuru «xynga Big Data
TEXHOJOTHsUIapd OO30pHHUHT YCHUIIHAA
AKIIauar Amazon.com, Inc., IBM,
Microsoft, Oracle, Dell Technolo gies, C
Systems Inc., Cloudera Ins., Salesforce.com,
Inc., Teradata, Tableau Software, Hewlett-
Packard, Prolifics, Inc., Xplent, Clairvoyant,
Terada, EquBot Inc., Dell Technologies,
Bmwape, Inc. Databrix xoprnoparusiiapu Ba
SAS uncturyth, ['epmanusiuunar SAP SE Ba
Software AG, SAnonustaunr Fujitsu Limited
Ba CMIC Co., LTD., Xunaucronausr Infosys
Limited, Xutoitnuar Huawei Technologies
Co., LTD. Ba bytok bpuranusaunr Deloitte
Touche Tohmatsu Limited komnanusuiapu
STaKIINK KAIMOK/IA.

Xyaoca

dykoponan ¢ykaporara (People-
to-People P2P) Tyrpunan-tyrpu ¥y3apo
TabCUPUHU Ta’bMHHJ’[aﬁI{HFaH paKaMin
mnatdopmanapaal TallKapu, WHCOHIAH
mamunara (People-to-Machine, P2M)
Ba MamuHagaH MamuuHara (Machine-to-
Machine, M2M) ajiokanu TabMUHJIAWUTaH
maarpopManap XaM SKHH Kelaxakaa
dbaon puBoxnaHanau. HWHTEepHET-
Oyromiiap (MCTEbMOJI Ba CaHOAT) Ba
KaTTa MablyMOTJIapHU KaiiTa uIIIall
TEXHOJIOTMSUTAPHHUHT PHBOKIIAHUIIH HIIITA0
YUKapyBYIIIapra MaBxXyl pecypciaplian
sHajga camMapanu ¢QolaTaHUIOIHA
TabMHUHJIAII, TEXHOJOTHK KapatHIapHH
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ONTUMAJUIAIITHPHUILL, TYPJIU XU XapaxkaTiap
Ba Oekop TypuO KOJIHUII BaKTUHH
KHCKapTUPHIIL, F03ara KeJIaauraH MyaMMoap
Ba HOCO3IHUKIAPHM Te3/ia Oaprapad sTum
WMKOHUHHU Oepajiu.

Big Data konmenuuscura Kapamai,
3aMOHAaBUI KOMITaHUS UKTUCOJAUH TaxJIniI
HaTIKanapu cU(paTHHU OMIMPUIL yUYH
«bapya MaBXyJ MabIyMOTIap KaiiTa
WIIUTaHUIIN KepaKy JIeraH Ba3u(aHu 3 oJura
KyliMaciuru kepak. MyTaxacCUCIapHUHT
¢uKprya, ON3HEC-NHTEIICKT IMKOHUSTIIAPU
Ba OolIKa BocuTanap €paamMuaa «Karra
MabIyMOTJIAPYHUHT UKTHCOIUI TaXJIUIH
MPOTHO3 MOJCIJIapUHHU TY3HUIIIa IHT
caMapany HaTIKaHW OCpUIINHN MHOOATra
OJIMII JIO3UM. AMAIHET HIyHU KYPCaTaUKH,
AQHATUTHK MOJEITHUHT aHUKIUTH TaxJIHII
KUJIIMHTAH HKTUCOJUH MablayMOTIap
XaXMHUra OOFIMK 3Mac (KaHYalUK aHUK
Oynca xaMm), akCMHYa HaMyHa OJIHUII
cudpaTtura OOFNUK (MOMyNANHANATH Xap
Oup Ky3aTyB MabIyM TaHJIOB 3XTUMOJIUTA
ara OYyNMUIIM Kepak) Ba YHUHT XaXMH
MOJEIHUHT MYypakkabnuru Ouian
OOFNIMK XOJiJa KypHJIMIIN Kepak. BUpok,
MabJIyMOTHHHT KaTTaJUrd MyXuMm smac. 1y
cababnu, MCTEHPMOTYUIAPHUHT ATHTH
Oup Heua MUHT OBO3HUJAaH ubopar Oyiarax
HaMyHa TaJKHKOTUYHMJIAapra YHKHIIIA
TAaHJIOBHUHI XaKUKMH HaTHXKalapu
TYFPUCUAA AHUK MPOTHO3JIAPHU SIPATHIITA
UMKOH Oepamam. HaTtmkana, TalIKMIOTHUHT
ukTuconui taxiamiuaa Bl (Business
intelligence — TpaH3akcusira oOupn
HUIIOMIAPMOHIUK axO00pOTH MHCOH YKHM
oJlauraH ax0opoTra YTKa3MIUIINHU
TabMUHJIOBYHM TAIIKUIOTIAAP YUYH
KOMITBIOTEP YCyJUIapH Ba BOCHTAJApPHHH
Oenrmiam) OwiaH WHTerpanusana Big
Datanunr pean axamusTH 0apua MaBXxyn
MaBJIyMOTIAap acoCHAa TPOTHOCTHK
MOJIEJIAPHU KYPHII AMac, YyHKH Oy Xoi1a
MOJICTUTAPHUHT QHUKJIUTY I0KOpH Oy aMaiiiu.

Hartuxana, TaWIKUIOTHHUHT
ukrtucoauil Taxyunuaa Bl Ounan Big Data
WHTETPAlMSICHHUHT XaKUKUH aXxaMHSITH
Oapua MaBXyJ MabIyMOTIap acocuia
OamopaTiy MOJEJUIapHH ApaTHII dMac,
YyHKH Oy XO0J1/1a MOJICJNIAPHUHT aHUKJIUTH
IOKOpH Oyimaian. YmOy BasusTaa
MabIyMOTIapHU CerMeHTauusjam Ba
KJacTepiaiml y4yH MabJIyMOTJapHUHT
OyTyH XaXMHIaH (HOUTATAHUIIT MyXUMPOK
0ynu6, Oy cu3ra MKTHUCOAUN TaxJIMJIHUHT
aHUK Basu(aJapuHMU XaJl KWIHIIAA KHIHK
KJIacTepiap y4yH Kymiaad MoJAeIUIapHH
camapaii spaTuiira MMKOH oepau.

[ynnaii kunub, ycnyOuii HyKTau
HazapJaH, HKTUcoui Taxmwina Big Data
+ BI HuHTr adzannukiapura sra Oyiauil
ycyluapujan Oupu Oy KOMITAHUSITHUHT
MaBXyJl MabIyMOTIapuaan (Goigananuo,
Ky COHJIM CErMEeHTIap y4dyH Kymiaad
MO/ICIUTAPHH SIPATHII Ba KSHHH ITPOTHO3JIAPHH
TErMIUIA MOJIEJ aCOCH/1a KyPHUILIUD.

TaaKuKOT HaTKaapura Kypa, Ou3HHHT
XyJI0CaMHU3 NIYHJaH MOOPaTKH, «KaTTa
MabJIyMOTJIap» HU aKJUIM KalTa UIlIall y9yH
Tamku 0030p Kaxal pUBOXKIAHAETTaHUTA
KapaMaii, OM3HUHT UKTHCOTUETUMH3IA YIIOY
METOJOJIOTUSIHM aMajira OIIHUPHUII Ba YHHU
MaxajuIMi TAIKAIOTIAPHUHT UKTUCOIUM
TaxJIUJIUra KUPUTHUII YUYYH OUp KaTop
TYCUKJIap MaBXyJa, Ou3 yJIapHH KHCMaH
yexnam cudaTuia aHUKIaIuK.

Vrap kyiinnarunapaan noopar:

e KaTTa MabJyMOTJap Ba YHHUHT
PHUBOXKJIAHUILN aTaMaJAPUHUHT HOAHUKJIUTH;

e yyKyp Oum3Hec-Taxiaun Oyimda
MaJlaKajly XOJUMIIAPHUHT €TUIIMACIINIH;

®  TAIKWJIOTHUHT OM3HEC MaKcaiapu
Ba CTpATEruK OOIIKAPYB KApOpIapHHU KaOy1
KUJIUIL JKapa&HIapUHA TaKOMWLIAIITHPHUII
YUYH «KaTTa MabJIyMOTJIapHU» OOIIKAPHIL
Ba YyJapHUH TalKWH KHJIWUII Oyinya
KYHUKMamapra ara Oyiaran Xomgumiap
MabJaKacu NyKJINTH.
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Big Data Tama00ycinapuHu amanira
OIIMPHIL YUYyH 3apyp OyiaraH maiaxaiu
MyTaxaccHucliap €TUIIMACIUTU XaJId XaM
MaBXyJ, OyHra MaTeMaTHKIap, TYFpUIaH-
TYFpH OM3HEC TaXIHTIUIAPH, MABIIyMOTIIAp
MOJIEJIM MyTaxacCUCIapH, CTATUCTUKIIAp Ba
TYPIIH TPOHIIArH TAAKUKOTIHIAP KUPAIH.

IDC raxnumuunap ¢ukpura xypa,
Oy oMmIIap ce3wIapiu Aapaxana YHUHT
PUBOXJIAHUIIUHUHT SHTU OOCKHYH
cudarnga, «KaTTa MabIyMOTJIap» OH3HEC
TaxJuy Kuiaum yuyyH BI xusmartnap
AyTCOPCUHT Yy4YyH OO30pPHHHUHT SHaAIa
Vecumura &Epaam Oepanu. HHCoOH
pecypciapu 0030puaary «BaKyyM» Ba 3apyp
(hyHAaMUHTAN OMITMMIIAPHUHT €THLIMACIIUTH
ToOOpa KYIPOK KOMITAaHUSJIApHH KaTTa

MabJIyMOTIap OU3HECHHM TAaXJIMI KHIUMI
COXAaCHIaru HJXTUEKIAPHU KOHIUPUIL
YUyH XM3MaT KypcaTyBud IpoBaiiiepaapHU
*and Kuiumra Ba ymoy skapa¢HJIapHHU
KHCMaH ayTCOPCHHITA YTKA3WIITa MaxOyp
KUIMOKAA.

IOKopuaa KenTUpUIraH MablyMOTIap
3aMOHaBUN TAIKUJIOTIAPHUHT UKTHCOIUN
Tax/iuiaura OU3HEC-UHTEIUIEKT Ba «KaTTa
MabJIyMOTHap» TCXHOJOTUAIApUHU
UHTEerpanus KUIUI METOJMKACHUHUHT
PUBOXIAHUIIN IOKOPU XaBd-xaTapiuap
mapouTUaa Keda€TraHAUTMHH, YOy
MYyaMMOHHU Ha3apuli-MEeTONOJOrUK Ba
aMalluil JKMXaTAaH YPTraHUIIHU TaKo30
3TaSTraHIUTMHU TaCIUKIIAN N,

®OMNJTAJINAHUIITAH AJABUETJIAP PYUXATH

1. babypun B.A./ Sluenko M-E. Texnosnoruu Big Data B cepBuce: HOBbIE PBIHKH,
BO3MOXKHOCTH ¥ IPpo0OsieMbl // TeXHUKO-TEeXHOJIOrHUeCKre mpodaembl cepBuca. 2014,
N2 1 (27). C. 100-105. URL: https://elibrary.ru/item. asp?id=21290088

2. Typckas E.J1, [louenko M.A., Cokossiackuii B.B. Texuosnorun Big Data B cepBrce: HOBbIe
PBIHKH, BO3MOXHOCTH U 11po6siemsl // Borpockr akoHOMuYecKuX Hayk. 2015. hjo 4(74).
C. 42-44. URL.: https://elibrary.ru/item. asp?id=24313794

3. Mamsiesa C.B., JIazapes B.B. MapkeTrHroBast aHaJIMTHKA B Chepe HICKTPOHHOTO OM3HECa
Ha OCHOBE 0OJBLIMX AaHHBIX // MIH()OpMAIIMOHHBIE TEXHOJIOTHH B MPOCKTUPOBAHUU U
npoussoactee. 2015. Ne 1. C. 62—67. URL: https://elibrary.ru/item.asp?id=23187836

4. Belle A., Thiagarajan R., Reza Soroushmehr S.M., Navidi F., Beard D., Najarian K. Big
Data Analytics in Healthcare // BioMed Research International. 2015. Vol. 2015. P. 1-16.
DOI: http://dx.doi. org/10.1155/2015/370194

5. Sawa T. Leading Advances in the Utilization of Big Data in the Healthcare Industry //
White Paper Intel Health & Life Sciences (2014). URL: http://www.intel.ru/content/dam/
www/public /us/en/documents/white-papers/big-data-healthcare-tokyo-paper.pdf (nara

obparenus: 11.07.2017)

6. DasS. R. Big Data’s Big Muscle // Finance & Development. 2016. Vol. 53. Ne 3. P. 26-27.
URL: http://www.imf.org/ external/pubs/ft/fandd/2016/09/das.htm

148



4/2024 Paxkamnu ukmucoouém

VIIK 339.07

A3nzosa Man3ypa MOparumoBHa,
Hoyenm rxagheopvr «L{ughposas sxonomuxa»
Tawxenmcrozo 2ocy0apcmeeHno20 IKOHOMULECKO20 YHUGepcumema

HNmanxomkaesa {niabdysa IpKuHOBHA,
Hoyenm rxagpeopvr «L{ughposas sxonomuxa»
Tawxenmcrozo 2ocy0apcmeeHo20 IKOHOMULECKO20 YHUGepcumema

INJIAHUPOBAHUE JEATEJBHOCTHU OPTAHU3ALIMU C IOMOLIbBIO
OUO®POBOI'O MAPKETHUHTA

Azizova Manzura Ibragimovna,
Toshkent davlat igtisodiyot universiteti
“Ragamli igtisodiyot” kafedrasi dotsenti

Ishanxodjayeva Dilfuza Erkinovna,
Toshkent davlat igtisodiyot universiteti
“Ragamli igtisodiyot” kafedrasi dotsenti

RAQAMLI MARKETING YORDAMIDA TASHKILOT FAOLIYATINI
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ORGANIZATIONAL ACTIVITY PLANNING WITH THE HELP OF DIGITAL
MARKETING

AHHOTAIMA. B dannoll cmamve océeujenvl NYmu y8eiudenus Koauiecmea KIueHmos
opeanuzayuyu nymem NAAHUPOSAHUA, PASPAOOMKU U PEKIAMbl MAPKEMUHEOBOU esamenbHOCMU
Op2anu3ayull ¢ UCNONbL308AHUEM MEXHOIOUU YUDPOBO2O MAPKEMUNZA.

KiroueBble cjioBa: yugpossvie mexnonozuu, yugposou mapkemune, Pay-Per-Click, Search
Engine Optimization, modenuposanue ampubymos, Application Programming Interface, Facebook,
60POHKA NPOOAHC, Yenesas ayoumopus, peKkiamd.

Annotatsiya. Ushbu maqolada ragamli marketing texnologiyalaridan foydalangan holda
tashkilotning marketing faoliyatini rejalashtirish, uni rivojlantirish va reklama taqdim qilish
orqali tashkilotning mijozlar sonini oshirish yo’llari yoritib berilgan.
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Tayanch so‘zlar: ragamli texnologiyalar, ragamli marketing, Pay-Per-Click, Search Engine
Optimization, atributli modellashtirish, Application Programming Interface, Facebook, savdo

“quvuri”, magsadli auditoriya, reklama.

Annotation. This article highlights ways to increase the number of clients of an organization
by planning, developing and advertising the organization’s marketing activities using digital

marketing technologies.

Keywords: digital technologies, digital marketing, Pay-Per-Click, Search Engine
Optimization, attribute modeling, Application Programming Interface, Facebook, sales pipeline,

target audience, advertising.

BBenenue

C BHepeHHEM IUPPOBBIX TEXHOIOTHIA
B 00IIIECTBO KOPEHHBIM 00pa30M H3MEHMIIACH
Ka)K7as ero 4acTh. B "acTHOCTH, pocT H
W3MCHEHHUS, NMPOUCXOAsilue B OU3HEC-
CEeKTOpE, TOKAa3bIBAIOT, YTO LHPPOBOH
MapKeTHHT OKa3blBaeT 3HAYHUTEIHbHOC
BIMSHUE HAa YKOHOMHUYECKOE pPa3BUTHE H
sdpdexTuBHOCTS mpexnpusaTuii. Kpome
TOTO, OPTaHHU3ALINSI MOYKET OCYIIECTBUTD OTH
CIIO’KHBIC N3MEHEHNS, BHETPHB d(P(PEKTUBHYIO
crpareruto ympapieHusi. OCHOBHBIM
pemieHueM 3TOH MPOOIEMBI SBISETCS
¢bopMupoBaHHe CTpaTeruu HUPPOBOU
TpaHCPOpMALIUH, HHTETPHPYIOIICH CUCTEMY
Y TIO3BOJISIOIICH IPUMEHSITD ¢ Ha MPAKTUKE
BHyTpHu opraHuzauuu. ludposuzanms
UMEeT S MMPEUMYIIECTB, TAKUX KaK pOCT
MPOJIAXK WK S(PPEKTUBHOCTH, HOBBIC (POPMBI
B3aUMOJICHCTBUS C KiaueHTamu [1].

Ilepexoa OT MOCTUHAYCTPUAIBHOU
SKOHOMHUKH K UHOPOBOW OTIHYAET
AKTHBHOC HCIIONB30BAaHUE TEXHUYCCKHX
U TPOrPaMMHBIX PEHICHHH MPAKTHYECKH
BO BceX cdepax XU3HEACATEIbHOCTH,
B TOM YHCJIE M MapKETHHTE, KOTOPBIH ¢
Hayana 2000-X IT. KapIUHAIBHO PACIIAPUIT
CBOM BO3MOXHOCTH 3a CYET BHEIPCHUS
upoBsIX TexHoNMoruil. B cepenune 80-x
rr. XX B. TIOSBHJIOCH TIOHSATHE «ITUPPOBOIA
MapKeTUHI», Win «digital-mapkeTHHI»,
MPEeUMYIEeCTBA KOTOPOTO 3aKJIIOYEHBI B
BO3MOXHOCTSIX TPEOJI0JICBATh PACCTOSHUS
MEXAy areHTaMHl, CHIKAaTb 3aTpaThl,
OCHOBBIBATH KaUYECTBEHHO HOBBIC METOIIBI

B3aUMOJICHCTBHUS MEXAY y4YaCTHUKAMU
PBIHKOB. II0 MHEHUIO POCCUMCKHUX YYEHBIX
A.M. BopornukoBa u P.E. Kpbamsina,
ouGpoBOH MapKETHHT — ATO TOpPa3ao
OoJIb1lIe, UEM IPOCTO METO/IbI IPOIBUKEHHUS
Y TPOJIaYKH UHPOPMALIMOHHBIX TPOIYKTOB.
DTO TakKe TOPTOBIS MH(POPMAINOHHBIMH
MpOCTpPaHCTBAMM, OM3HEC-MOJEJSMH H
JIPYTUMH yCIlyraMu, ToBapamu. JlaHHBIH
THUI MapKETUHTA TO3BOJISIET II00OMY, Y KOTO
€CTb UJesl, IPOAYKT UM yCIIyra, OXBATUTh
MaKCUMaJIbHO LIMPOKYIO ayJUTOPHUIO U
pacmMpHTh AATETLHOCTH Ha HAITMOHAJIBLHOM
1 MEXTyHAPOJHOM YPOBHSIX, KOHKYPUPOBATh
C KpYIIHBIMH OpraHU3aLUsAMHU, TaK KaK BbIXOJ
Ha [U(POBOI PHIHOK HE TPeOyeT OOIBIIUX
3arpar [2].

JlelicTBUTENBHO, COBPEMEHHBIE N PO-
BBIC KOHIICTIINH CIIOCOOHBI YIyUYIIUTh H
panuKalbHO IIpeo0pazoBaTh OU3HEC-IPOLIEC-
Chbl, MOCKOJIbBKY, KaK OTMEYaloT crenua-
JIUCTHI, KOMIIAHUH BBIHYKICHBI CJIEIOBAThH
3a moTpeduTeneM, KOTOPbIA Bce OOJIbIIe
BPEMEHHU IPOBOJUT B JIEKTPOHHOU cpejne
U BCE MEHEe JIOCTYIEH C IOMOIIBIO Tpau-
[MOHHBIX CMIOCOOOB KOMMYHUKAIUH |3 ]

Anayus JIMTEPATYPHI 110 TEME

AHanu3upyss COBpPEMEHHBIH MHUp
TOPI'OBJIU U PEKJIaMBbl, yYEHbIE BEICKA3bIBAIOT
pa3iuYHble MHEHHUS K BBIBOAY, YTO B
HBIHEIIHUX PealusiX CTapble KOHLUEMLIHUU U
METOJIbl MApKETUHIa IIEPECTal0T OTBEYATh
BbI30BAM HOBOH 3MOXH, 4TO 3aCTaBIsACT
PYKOBOJUTENIEH BeoyIIUX NPENNpUATHH,
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CTIEIUAIIMCTOB 10 MAPKETHHTY M HAYYHOE
cooOmecTBO 3aHATHCA IOUCKOM U
pa3paboTkoil HOBBIX 3PPEKTUBHBIX
MTOJIXOJIOB K €r0 Pa3BHUTHIO.

Tak, xanagern J[. TanckoTT cuyuTaert,
YTO HOBBIE TEXHOJIOTMH U LUDPOBBIE
CTpaTeruu HE TOJBKO MPeoOpa3OBBIBAIOT
OM3HEC-TIpOIeCcChl, HO M SIBISIOTCS
crnoco0aMu CO3JaHusl U MPOJIaXKu Pa3HbIX
BHJIOB TIPOAYKTOB W OIPEICIICHUS MPaBUII
3¢ HEKTUBHON NEATETBHOCTU. 3apyOeiKHbIE
uccinenoarenu K. Bepraiim, . @eHBuk
TaK)Ke OTMEYAIOT, YTO OCHOBHAS KOHIICTIIIHSI
nuu(poBOro MapKeTHHTa 3aKJIuYeHa B
KIIMEHTOOPUEHTUPOBAHHOM IOJIXO/e, KOr/ia
MapKEeTHHTY BIIOJIHE 110 CHJIaM BITUTATh B
ce0s HOBBIC U HauboJiee pe3yNbTaTUBHBIC
MapKETHHI'OBbIE METOJIbl U CTaTh OCHOBHOM
mapketnaroBoi konmenmuert XXI B.. Ilo
MHEHHIO JIPYTHX 3apyOekKHBIX IKCIIEPTOB, B
MIEPUOJ UHTEHCUBHOT'O Pa3BUTHS MOOMIIBHBIX
TEXHOJOTHH M CONHMAJIBbHBIX CEPBHUCOB
(2000— 2010-e rr.) TepMuH «uUGPOBOU
MapKETUHD CTall 03HaYaTh COTPYIHUYECTBO
¢ motpeduressivu [7].

IludppoBoit MapKeTHHT — 3TO
HCIOJb30BaHNe HU(POBBIX KAaHAJIOB HIIH
TEXHOJIOTHIA JIISI TIPOIaKH WITH TIPOIBAKECHHUSI
MIPOIYKTAa, WK ycIyru. KOHTEeHT-MapKeTHHT,
MapKETHHT [0 3JIEKTPOHHOM NoYTe, peKjiaMa
¢ orutatoi 3a kiuk (PPC - pay-per-click) n
nouckoBast ontumu3zanus (SEO - Search
engine optimization) — BCE 3TO IPUMEPHI
nudpoBoro mapketunra. [Iporie roBops:
€CJIM KITUeHTa MOOYKIAI0T KYITUTh YTO-TO B
WnTepneTte, 3170 1U(POBO MAaPKETHHT.

OHOM U3 caMbIX MomyJsIpHbIX hopm PPC
SIBJIIETCS] PeKJiaMa B MOMCKOBBIX CHCTEMaXx,
KOTOpasi MO3BOJAET pPeKIaMOIaTeNsIM
MJATUTh 332 pa3MelleHne OO0bSIBICHUS Ha
CTpaHHUIIC PE3yIbTATOB IIOUCKOBOM CHCTEMBI
(SERP). D0 paboraeT, Koraa KTO-TO HIIET
KJIFOUEBOE CJIOBO, COOTBETCTBYIOIIEE €ro
OusHec-mpeioxkeHno. Hanpumep, ecnu
CTaBKa cjejaHa 10 KJIHYEeBOMY CIIOBY
«Eketron trade», oOBSIBICHHUE MOXKET

MOSIBUTHCSI B BEPXHEW YacTH CTPaHUIIBI
pesynsTatoB Google [1].

SEO (Search Engine Optimization)
MAapKeTUHT — 3TO Pa3HOBUTHOCTH IT(POBOTO
MapKeTHHTa, KOTOpas BKIIOYAeT B ceds
ONTHMU3AINIO BEO-CaliTOB U BeO-CTpaHUI
IUTST OCHOBHBIX TTOMCKOBBIX CHCTEM, TaKUX
kak Google. ITockonbKy 3TH NOUCKOBBIE
CHCTEMEBI CTaJIH OCHOBHBEIM CITOCOOOM HAUTH
MIPAKTUYCCKU BCE, MOSBUIOCH MHOXKECTBO
METOIOB, ITOMOTAIOIINX OpPTaHU3AIUIM
YAYYIIUTh BUJUMOCTH CBOUX IU(PPOBBIX
aKTHBOB.

Tepmun «IlouckoBass onTUMU3ALUSA
(SEO)» oTHOCHTCS K KOMOWHAIHU
BHYTPEHHUX W BHEIIHUX TaKTHK. Kaxknas u3
OCHOBHEBIX ITOUCKOBBIX CHCTEM UMEET CBOIO
coOCTBeHHYI0 (DOpMYyNy MU «KIHOYEBOE
CIIOBO» I PaH)XUPOBAHHUS CTPAHUIIL
B pe3ynbTarax IMoucka. OTH (OPMYIHI,
TeXHUYCCKH Ha3bIBaeMBIC alTOPUTMaMHU,
NPEeACTAaBIASIOT COOONH TIMATEIBHO
OXpaHIEMYI0 TPaKTHKY, OXpaHSIEeMYIO
OCHOBHBIMH TOHUCKOBBIMH CHCTEMaMH Kak
KOMMEPUYECKYIO TaifHy.

MetooM npo0 1 OIHOOK CIICITUATUCTHI
no SEO-mapkeTHHTy O3(QQPEKTHBHO
HACTPanBaIOT MHXKCHEPHBIE aCIEKThI 3TUX
aJITOPUTMOB, YTOOBI BBIICIHTH JydIINE
NPaKTHUKU MOMUCKOBOTO MapKETHHTA.
Hcnonp3ys MpOBEpPEHHBINM U HaJEKHBIN
Metog SEO, opranuzanuu MoryT yily4lIuTh
CBOIO BHJIMMOCTH ISl KJIMCHTOB M CBOWM
PEUTHHT B OCHOBHBIX TIOUCKOBBIX CUCTEMaX.

MerToao/10rust HccJaea0BaHUs

Ora HayyHas aOcTpakuus, aHAW3 U
CHUHTE3, MHAYKIMS U JACIyKIHs, JJOTHKA B
CTaTh€ U IMIIUPUYECKHE METO/bL.

Pe3yabrar n odcy:xaeHust

Crpaterust tu(ppoBOro MapKeTHHIa —
9TO IJIaH, KOTOPBI MOMOraeT OpraHu3alniu
JIOCTUYb KOHKPETHBIX ILIeJIell ¢ MOMOIIBIO
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TIIATEIEHO BBIOPAHHBIX MapKETHHTOBBIX
KaHaJIOB, TAaKUX KakK IIATHBIC (peKIaMbl
Google), 3apaboTaHHble B COOCTBECHHBIC
cpencTBa MaccoBOoil HHMOpMAIUHU.
[IpoBenenue nHPpPOBONH MapKETHHTOBOM
KOMIAaHUU 0e3 CTpaTeruu IOXOXKE Ha
HccleOoBaHHE HOBOTO Tropoma 0e3
r7100a7bHOI CHCTEMBI MTO3UIIHOHUPOBAHHUS
[2].

IluppoBoit MapKEeTHHT MOMOTaET
OXBAaTHUTH 0oJiee MIHPOKYIO ayIUTOPHIO,
YeM TPaUIMOHHBI MApPKETHUHT, U TIPUBJICYb
MOTEHIINATBHEIX KIHEHTOB, KOTOPHIE C
O0IbIIICH BEPOSITHOCTHIO KYIISIT BAlll IPOILYKT
unu yeayry. Kpome toro, oHa 0oOBIYHO
6osee 3(h(heKTHBHA C TOUKU 3PEHUS 3aTpar,
9eM TpaJWIHOHHAs peKiama, MOCKOJIBKY
MTO3BOJIAET €XKETHEBHO M3MEPATH yCIEX U
MIPEICTABIITE €ro COOCTBEHHOH ayIUTOPHH
MapKeToJIora.

DddextuBHas cTpaterus MUPPOBOro
MapKEeTHHTa B COUYETAHUU C IIPABUIIHHBIMHU
HHCTPYMEHTaMH H TEXHOJIOTMSIMHU TI03BOJISICT
OTCIIE)KMBATh BCE MPOJAXHU J0 HEPBOM
OuGpPOBOM TOUKM KOHTAKTa KIHUEHTA C
Ou3HeCOM.

DTo Ha3pIBaeTCs aTpUOYTHBHBIM
MOJICTUPOBAHUEM. DTO MO3BOJISIET BHIIBUTD
TEHACHIINA B TOM, KaK JIOIM HCCIEIYIOT
U MOKYMAIOT NMPOIYKTHL. AJTBTEPHATUBHO,
9TO MOXET IIOMOYh BaM IPHHITH Ooee
000CHOBAaHHBIC PEIICHUS O TOM, KaKue
YacTH Bamleil MapKeTHHTOBOU CTpaTeTHH
3aCJTy>KHBAIOT OOJIBIIECTO BHUMAHHUS, & KAKUE
YaCTH BalIei BOPOHKH IPOIaXk HEOOXOIMO
YCOBEPIIEHCTBOBATE.

Mopaens atpubyta (attribution
modelling) — »T0 mpaBuno unu HAOOP
TIPABIIT, KOTOPHIE OTIPEICIISIOT, KaK IIEHHOCTh
NpoJaXk M KOHBEPCHUN HPUCBAMBACTCS
TOYKaM B3aUMOICHCTBHSI HA MYTH
KOHBepcuu. Hampumep, KIMEHT HaXOAUT
CaliT mpoaBIa, Ha)kKaB Ha OTHO U3 BAIUX
o0bsBneHuit Google Ads. Ha crpanuny B
COIICETH OH BEpHETCS depe3 Heaemo. B Tor

JICHb OH BO3BPAIaeTCs B TPETHH pa3 uepes
OJIHY U3 PacChIJIOK IO AJIEKTPOHHOI mouTe,
a yepe3 HECKOJIBKO YacOB BO3BPAINACTCS U
COBEpIIACT MOKYIIKY.

Gartner (mcciemoBaTeinbCKas u
KOHCYJIETAI[MOHHAs] KOMITAaHUSI B 00JacTH
nHpopMannoHHbIx TexHonorui (MT), panee
n3BecTHas kak Gartner Group) 3asBisierT,
9TO TEXHOJOTHH MU(POBOTO MapKETHUHTA
OTKPBIBAIOT MHOXKECTBO BO3MOXKHOCTEH IS
OW3HEeca WM TEXHOJOTUH B COBPEMEHHOU
6uszHec-cpene. XoTs CYLUECTBYIOT
HMHCTPYMEHTBI IS BBITOJHCHUSI KOHKPETHBIX
¢byHKIUH B paMmMKax OJHOIl OusHec-
MOTPEOHOCTH, TEXHOJIOTHH TTOACPKUBAIOT
MHO)KECTBO MAapKETHHTOBBIX (QYHKI[HM
I pa3HbIX MOTpebHOocTei. TexHomoruu
nuppoBoro MapkKeTHHTa OOBIYHO
MPEIOCTABIISIOT IIMPOKHHA CIIEKTP QyHKITHIA
onHoBpeMenHo uepe3 API (Application
Programming Interface - uHTepdelrch
NPUKJIATHOTO TPOTPAMMHUPOBAHHSA),
HHTETPAIINIO U COTPYIHUUECTBO C IPYTUMH
MPUIOKEHUSME WA HCTOYHUKAMU JIAHHBIX.

CoBpeMeHHBIN ITUGPOBOH MapKETHHT
OTHMpAaeTCsl Ha TEXHOJIOTHH IJIs aHaIu3a
o6ureit 3pPeKTUBHOCTH MapKETUHTOBOM
KOMITAaHWH OM3HECa ¥ IOMOTaeT (pOpMHUPOBAThH
Oyayiue cTpaTerud W penieHus. Jlydmui
crocob maTe ompeneicHUE TEXHOJIOTHH
OAGPOBOTO MapKEeTHHTAa — pa3aeiuTh
€€ Ha JIBe 4acTH: HU(PPOBON MApKETHHI U
TEXHOJIOTHH NU(PPOBOTO MAPKETHHTA.

Pinterest — 433
Twitter [——430

Snapchat —G17
Telegram S—700
Facebook massenger | — 1000
Tk Toy —1023

Instagran  S—1440

Whatsapp 2000
¥ outube 2476
Facebook 2036
0 500 1000 1500 2000 2500 3000 3500

Pucynok - 1. PeiiTunr niargopm
COLMATBHBIX ceTeil M0 KOJIM4eCcTBY
NoJib30BaTeJeii 10 BceMy MHUPY B HIOJIe
2023 r. (B Mmuiinapn)!

! www.statista.com
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CeronHsmrAue MOTPEOUTETN IHPOKO
WCTOJB3YIOT TEXHOJOTHH COLHATbHBIX
ceTeid, Takue kak Instagram, Facebook, Tik
Tok, LinkedIn n Snapchat (puc. 1). Bor
oYeMy MOMYJISIPHBIM OpeHaM BasKHO ObITh
AKTUBHBIMM B HECKOJBKHX COLMaJIbHBIX
ceTsax. CoryiacHO MocienHel CTaTUCTHKE,
CpeJHECTATUCTUYCCKUUTIOTPEOUTENH
HCIOJIB3YET OKOJIO 8 CTPaHUI] COLMAIbHBIX
cetel. Jlrogu cpenHero Bo3pacra MpoBOAAT
B COLIMAJIBHBIX CETAX B CpelHEM 2 dYaca
22 MMHYTHI B ICHb, a 3TO 03HAUAET, 4TO Y
KOMITaHHMH €CTh MOYTH 2,5 Jaca KaKIbIi
JeHb, 4YTOOB B3aUMOJICHCTBOBATH C
MOTpeOUTESIMA U KOHBEPTUPOBaTh ux. U3
5,11 mwnuapaa 4enoBeK, y KOTOPBIX €CTh
tenedoH, 3,26 Munauapaa MOJIb3YHOTCS
COIMaJIbHBIMH CeTAMH. JIF0qu MpPOBOIAT
1/7 cBoero BpeMeHH OOJIPCTBOBAHHUS B
COIIMANBHBIX CeTAX. 64% moTpedureneit
XOTST OOIIATHCS C MOMYJISPHBIMHA OpeHIaMu
B COIIMAJBHBIX CETAX — JTO Hamboiee
yIOOHOE MPEUTOKEHHUE JIJTsl B3AUMOICHCTBHS
Y, B KOHEYHOM MTOTe, KOHBEPCHHU.

TexHOJIIOTUU COUUAIBbHBIX CETEeH
MO3BOJISIFOT MAPKETOJIOTaM IOCTUTATh CBOMX
MOTEHIMATbHBIX KJIWEHTOB Pa3IMYHBIMH
cnocobamu. Bo-mepBBIX, MApKETHHTOBBIE
KOMAaH/Ibl MOT'YT UCTIOJIb30BaTh OTH KaHAJIbI
JUISL pacpoOCTpaHEeHUs IJIATHOM peKIaMbl
U cHnoHcupyemoro koHTeHTa. Kaxpas
TEXHOJIOTHS TMO3BOJISIET MapKETHHTOBBIM
KOMaH/IaM CO3J/1aBaTh IJIATHbIE PEKIaMHBIC
KaMIIaHUM U CETMEHTUPOBATH I10JIb30BaTeNeN
Ha rpymisl. Takum 00pa3om, 3T 0ObSIBICHHS
MOTYT OBITh OPUEHTHUPOBAHBI Ha IIEJIEBYIO
AyJJUTOPUI0O KOHKPETHO IS HPOIYyKTa
WA YCIYTH. XOTS KaxJas TEXHOJOTHUs
uuppoBOTO MapKeTHUHra pa3duyHa,
OOJBIIMHCTBO MapKETHHTOBBIX KOMaH]
WCTIOJIB3YIOT MECTOTOJIOKECHHE, JTOIKHOCTD,
HWHTEPECHI, BO3PACT U MHOTOE JPYToe, YTOOBI
rapaHTHPOBATh, YTO COOOLIEHHUS KOMIIAaHUH
B COLIMANIbHBIX CETAX JOCTHTAIOT HYXHOM
AyIUTOPHUM M HMMEIOT MaKCHUMalbHbIN
MOTEHITUANl KOHBEPCHH.

CorjiacHO IOCJAEIHMM JaHHBIM, C
6omee yeM 2,93 mMumiimapaa akTHBHBIX
ojb30Batelel B mecsi Facebook siBisercs
OHOW M3 KpPYNHEWIIHX TEXHOJOTHUMH,
JIOCTYITHBIX JUIs Majioro OusHeca. CTpaHuIa
Facebook — 510 uaeanbHas TEXHOIOTHUS 11T
Ou3Heca, TO3BOJISIONIAs MPOJIBUTATh CBOU
MIPOAYKTHI U YCIIYTH KIIMEHTaM, TIPOJIBUTATh
HX, a TakXe NeNUThCs GoTorpadusmu,
BHUJCO M HOBOCTSIMH C HOTCHIMAIbHBIMU
KJIIMEHTaMHU.

ITo nanasiM eMarketer, 15% monb3oBa-
tenet Facebook ykassiBaroT, 4TOo pocrta
Ou3HECa MOYKHO TIOOUTHCS 33 CUET AKTUBHOI'O
roucka ToBapoB. Ho B 11e;10M, 4T0OBI 3HATH
0a3y NoJIb30BaTeNeH, JKeJIaTeIbHO 3HATH, KaK
JIFOJIM TIPOBOJISIT BPEMSI B COIIMAIBHBIX CETIX
(Tabmuua 1):

Tabnuya-1.
IMoka3are/b HCIOJIbL30BAHUS JIOALMHU
COLMAJIBHBIX CeTeii’

E|l 5| 58| #
= o =] [
g = & [-» é
o 0 0 0 0 0
ggggx)‘gﬂ 7% | 65% | 64% | 59% |42%
B“P‘I’;ecg‘om 51% | 46% | 50% | 21% |32%
E(c’é‘f;“’qm‘"’” 23% | 33% | 21% | 10% | 26%
;‘;‘f:;;gfm 18% | 38% | 17% | 9% |56%
E)‘:::;B jyenyr | 11% | 15% | S% | 47% | 7%
g;;‘::i“e 9% | 7% | 6% | 5% | 7%

Co3nanue OW3HEC-CTPAaHUIBI Ha
Facebook nemaeTcs mar 3a marom.
busnec-ctpanuna Facebook — »3To0
obmenoctynHas ctpaHuna Facebook,
Ha KOTOPOW HPENIpUsATHS, OpraHU3aIHH
H OOIECTBEHHBIE JEATEIH MOTYT
peKJIaMHPOBATh CEOsL.

2 https://www.emarketer.com/topics/category/2023
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Hoxonel Facebook oT pexiambl
CTA0MJIBHO POCIH B TEUEHHE MOCIETHETO
necsTuiaeTHs. B mepBBle TOXBI CBOETO
cymecTBoBaHus Facebook 3apabotan
OKOJIO 764 MIJUTHOHOB TOJIBKO Ha peKIIame.
K 2015 roxy sta mudpa Beipocna o 6oiee
yem 17 mummapnoB goimapos, a B 2020
roJy BbIpocia 10 oluenomisomux 82,1
MUJUIAApAa I0JIapoB — Ha 21 mpormeHt
OoJIblIIe, YeM B IIPENBITYIIEM Foy (PUCYHOK
2), 82023 roxy BeIpocna o 121,2 mommapos.

12117

2016 2007 2018 2019 2020 2021 2022 2023

Pucynok - 2. I'onosoii noxon Facebook ot
pexiamsi ¢ 2016 no 2023 rox®

Facebook u Instagram — 3t0 6onee unu
MeHee OCHOBaHHbIE Ha KOHTEHTE CpEeACTBa
MaccoBOW HH(OpMAIHH, T]IE JTFOIH TPOBOIT
OOJTBIITYFO YaCTh CBOETO CBOOOTHOTO BPEMEHU
(k Ty4nieMy WiIH K Xyamiemy), o0masch ¢
JIpY3bsSIMH W HINa BJOXHOBEHHUs. VIMEHHO
9TH KaHaJbl MPEJOCTaBISIOT LIUPOKHUE
BO3MOXHOCTH 1 B2C-mapkeTuHra u
CTHMYJIUPOBAHUS pocTa OHM3Heca.

Poisib conmanpHBIX ceTell B pa3BUTHU
MaJIOTO U CpeTHEeTo OM3HEca OYEHb BEIHKA.
Pas3BuBath cBOM OM3HEC, HAXOAUTH KJIHCHTOB
Y TPOJaBaTh MPOAYKIIUIO MOXET JII0OOMH
JKEJAIIKM, Jaxe He MMes HadalbHOIo
kanurtana. CerogHs B pe3ylbTaTe
OypHOTO Pa3BUTHS COIHMANLHBIX CETeH U
TEXHOJOTHH HH(PPOBOTO MApKETHHTa B
1eJIOM B Y30€KHCTaHE YBEIUYHIICS CIPOC
U TpeJJIoKeHHWEe Ha 3TH TEXHOJIOTHH, a
WUPOKUH Kpyr aOOHEHTOB pa3BHUBAET
CBOH OHM3HEC Yepe3 CBOM COLHAIBHBIC CETH
U BBICTYTAeT B KauyeCTBE MX OCHOBHOTO
Ucrounuk noxona. B pesynbrare nosiBinenus
HOBBIX COBpPEMEHHBIX Mpodeccuii cozaaercs

3 www.statista.com

MIOYBA JUISI CO3IaHMS HOBBIX Pa00YHX MECT H
yIryqeHust o0pasa JKU3HU HaceICHUs [4].

Knuentsr ™Moryr cineautsr 3a
ousHec-cTpanunamu Facebook, uToObI
MIPOCMAaTpUBaTh MyOauKaun, Gotorpadun u
BUJICO CBOHX JIFOOUMBIX OPEHIOB, KOMITAHHIA
1 aBTOPOB H OOIIATHCS C HAMHU.

DUKCUPOBAHHBIN OIOKET MOT ObI OBITH
nydiie, eciu Obl Y Hero Obuta OecriiaTHast
MpoOHAass BepCHsl UM OECIUIATHBINA MPOIYKT
IUTSI TIEPBBIX kenaromux. [loatomy, kKoraa
BOBJICYCHHOCTH BbICOKa, Facebook TpaTtut
OONBIOIYI0O YaCTh JCHET Ha MOCTHKCHHUE
LeJeH.

TectupoBanne 000MX BapHAHTOB —
OTJIUYHBINA CIIOCOO OMPENENINUTh, YTO JIyUIlIe
BCEro IMOAXOJMT JJIsS BallkMX PEeKIaMHBIX
KaMIIaHUW, 9TOOBl MaKCHMH3HPOBATH
Pe3yIIBTATHI IS BalleTo OM3HECA.

KnuenTtsr MoryT mydmre oOmartbes
¢ OpeHJOM W oOpraHu3anueil, kKorja
UCIOJIb3yeTcss NUPPOBOM MapKETHUHT.
brarogapss mupoKoMy HCIOJIB30BAHUIO
MYJIBTUMEIUIHHBIX KaHAIOB JJIsI KIUEHTOB
OTKPHIBAIOTCS BO3MOJXHOCTH I
HHTEPAaKTHBHOTO B3aUMOJACHCTBHUA. DTO,
B CBOIO O4Yepellb, MOMOTaeT YKPENHUTh

penytanui OpeHJAa HW TOBBICHTH
y3HaBaeMoCTh OpeHpa [S].
3aki0ueHue

[TogBonst WTOT, OTMETUM, HYTO

U(POBOI MAPKETHHT — 3TO COBPEMEHHBIH
COIMANBHBINA MPOIECC, HAIPABICHHBIA Ha
YAOBJIETBOPEHHUE 3aIIPOCOB IPOU3BOAUTENCH
1 00IIeCTBA, IPECTABICHHBI MHOKECTBOM
PBIHOYHBIX OM3HEC-TIPOIIECCOB B OHJIAWH- H
oQuIaliH-POCTPAHCTBAX, 33]ICHCTBOBAHHBIX
I cBOOOHOTO KOHKYPEHTHOT'0 OOMeHa
TOBapamu, yCiyramMu, MMCIOIUMHA LICHHOCTD,
C UCIIOJIb30BaHUEM KaHAJIOB M HHCTPYMEHTOB
mudpoBuzarmu. MonemupoBaHie PhIHOYHBIX
OM3HEC-TIPOIECCOB ¢ TNPHMCHEHHUEM
OU(QPOBBIX TEXHOJOTHH ITO3BOJIHUIO
KOMITAaHUSIM TUIAHUPOBATH JOJITOCPOYHBIE
OTHOMIEHUS ¢ mnoTpedurensmu. B
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HACTOSIIIEe BPEMs CIEIUAINCTEI B cepe
IU(GPOBOTO MapKETHHIa BOCTPEOOBAHBEI
Ha pbIHKe TpyAa. s monmydeHus: HyKHbIX
KOMIICTEHIMH, YUUTHIBAIOIINX YCIOBUS
pa3BuTHUA TI00aIbHOM HKOHOMUKH,
npodeccuoHaNbHbIE IIKOIBI MPEAIaraoT
COBpPEMEHHEIE Y4YeOHBIE MPOTPAMMEI,
(bopMupyronme y MapKeTOJIOTOB YMEHUS
OTIpeNesATh NU(PPOBHIE MeIuaKaHAIBl U
MPOBOJUTH AKTyaJbHbIE MAapKETUHTOBBIC
KaMITaHWH, BKJIIOYasl CIIOCOOBI MX OLCHKH
[7].

HuppoBoil MapKETHHT IMO3BOJISICT
MapKeToJoraM BHAETH pPE3yNbTaThl B
pexumMe pealbHOro BpeMmMeHH. Ecnu
O0BSIBJIICHUE Pa3MEIEHO B Ta3ere, TPYIHO
OLIEHUTh, CKOJBKO JIOJIeH mepeiayt Ha
9Ty CTpPaHUIly U 00paTsAT BHUMaHUE HA
oOwsiBeHNE. He cymecTByeT HameXHOTO
croco0a y3HaTh, CIOCOOCTBOBAJIO JIH 3TO
00BABICHHE KAaKUM-IH0O MpoOgakam.
L{ndppoBoit MapKETHUHT TIOMOTAET BaM y3HATh
MOTCHIIMAJN BamIero MPOAYKTa/yCIyTH,
CBSI3aThCS C TIOTCHIIMATIBHBIMU KIMCHTAMH,
MOJNYYUTh TIo0adbHOE MpHU3HAHUE H
[IEPCOHANIU3UPOBATh peKIaMmy [8].

B nro6oM OusHece OYEHB BaXKHO
MOHUMAaTh KOHKYPCHIIUIO, KOHKYPCHTOB
Ha PBIHKE U, CICIOBATEIbHO, BaXKHOCTH
uudpoBoro mMapkerunra. Toinbko Torma
MOXHO IIpaBUJIBbHO CIIJIAHUPOBATH HWJIIN
pa3paboTaTh cTpaTerur0 HUGPOBOTO
MapKEeTHUHIa U BBIUTPATh IKOHOMUKY.

[MonnmaHue cTpaTeruii KOHKypeHTa
MOYKET IOMOYb MOHATh, YTO PadOTAET, a 4TO
HeT. Kak KOHKYpeHT mepeaaeT CBOU HICH,
KaKne TEXHOJIOTHH IIM(POBOTO MapKETHHTA
OH HCII0JIb3YET, HACKOIBKO OHH 3(h(HDEKTHBHBI
JUIS KJIMEHTOB — BCE 3TO MOXHO y3HATh,
MPOaHAJIM3UPOBAB CTPATETUU UGPOBOTO
MapKETHHTa, KOTOPBIC OHU HCIIOIB3YIOT, 4TO
MO3BOJISIET HaM JIETKO PEIIaTh BO3HUKAIOIIIHE
CUTYAIVH.

Hcnonb3oBanue EpPOBBIX TEXHOIOTHI
B MapKETHHIOBOM JIEATEILHOCTH OTKPOET
[IAPOKUE IEPCTICKTUBHI VTS ITPEATIPUSTHSM H
OpraHU3aIMSIM TS YICPIKaHUS TOCTOSIHHBIX
KJIMCHTOB M Pa3BUTUA HAOJTOCPOYHBIX
MapTHEPCKUX OTHOUIEHHWU, IMOBBICUTH
MO3UTUBHOE OTHOILICHHE TOTpedureneii,
JOBEpPUE K UX MIPOJYKTaM U ycCiyram,
00€ecIeynuTh MHIUBHIYAIBHBIN MOAXOA K
KaXXJOMY KIMEHTY M THOKas peakius Ha
HU3MCHCHUA €TI0 BKYCOB. U IPEATIOYTCHU .
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JIEMEHTHI IUD®POBON DKOHOMUKHU U AHAJIN3 BIUSIOIUX HA
HUX MOKA3ATEJIEN
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ELEMENTS OF THE DIGITAL ECONOMY AND ANALYSIS OF THE
INDICATORS AFFECTING THEM

AHHOTAUMA. Ma3Kkyp mMaKonaoa pakamiu UuKmucoouém snemMeHmiapu, yiapeda mavcup
Kypcamaouean KypcamxuyiapHu AHUKIAW, UWIMULL 64 HA3APULL HCUXATNOAH YIAPHU MAXUL KUTULL,
PAKAMIU UKMUCOOUEMHUHS UHCIMUMOUL-UKMUCOOUT HCAPAEHAAPea MAbCUPU, PecnyOonuKaoad
UKMUCOOUll Qaorusmuune acocuii mypiapu oyuuya Kypcamuiean Xusmamiap 6d YIapHUHe
acocutl maprubull KUCMAAPYU MAXAUIU, UKMUCOOUL HCAPACHIAPHUHR Y3Ued XOC HCUXAAAPUHU
Xucobea onean X010a pakamiu UKMucoOUEMHUH2 S1eMeHMIAPUHI MAXIUL KUIUW Kabu macananap
épumunzan.

Tastnu cy3nap: paxamuu ukmucoouém, pakamiu UKMmucoouém snemMeHmiapu, uKmucoout
cybvekmaap, UKmMucooutl Kypcamxkuuiap, udCmumoutl xcapaéuiap, oyxearmepus xucoou,
UKMUCOOUT KYPCAMKUYIIAD MAXUTU.

AHHOTAUUSA. B dannou cmamve paccmampuaiomest d1emennmol yu@dpoeo IKOHOMUKU,
onpeoeienue BIUAIOWUX HA HUX NoOKA3amenel, UX HaAYYHO-mMmeopemuyecKull anaius, elusHue
Yuhpoeoll IKOHOMUKU HA COYUATLHO-DKOHOMULECKUE NPOYECCHI, AHAU3 YCIIYe, NPEOOCAGIAeMbIX
OCHOBHBIMU BUOAMU IKOHOMUUECKOU 0esTMeNbHOCHIU. 0essMeNbHOCIU 8 PeCnyOiuKe U ee OCHOBHbIX
COCMABIAIOWUX, C YUEmOM 0CODEHHOCMEN IKOHOMUUECKUX NPOYECCO8 OCECULeHbL NAKUE 60NPOCY,
KaK aHAu3 31eMeHmos Yugposol IKOHOMUKLL.

KuroueBble citoBa: yugposas sxonomuxa, snemenmvl yu@posol SKOHOMUKU, XO3AUCMBYIoujUe
cyOvbeKmul, IKOHOMUYECKUE NOKA3AMENU, COYUATbHBIE NPOYECCbl, OYX2anmepCKull yuem, aHaiu3
9KOHOMUYECKUX noxazameiuelu.
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Annotation. /n this article, the elements of the digital economy, the determination of the
indicators that affect them, their scientific and theoretical analysis, the impact of the digital
economy on socio-economic processes, the analysis of the services provided by the main types
of economic activity in the republic and their main components, taking into account the specific
aspects of economic processes issues such as analysis of the elements of the digital economy are

covered.

Keywords: digital economy, elements of digital economy, economic entities, economic
indicators, social processes, accounting, analysis of economic indicators.

Kupum

V36exucron Pecny6Gnukacu
[Mpe3unentuauHT “Pakamiii MKTUCOAUET
Ba JJIEKTPOH XYKYMaTHH KEHT KOPUHU
THII Yopa-Taaldupiiapu Tyrpucuaa’Tu
Kapopuga[l] 2017 — 2021 iunnapna
Pecnybnukanu pUBOXKIAHTHPHUITHUHT
Oemrta ycTyBOp HyHanumwu Oyiinda
Xapakatriap cTpareruscuaa OelruiaHran
BazudasapHu Xaja OSTHII MaKcajuaa
ssHa OomIKa MyXUM OyiraH Kymumua
Basuanap kenTupwirad. bymap Tapkuduma
pakaMiu HUKTHCOAUETHUHT MamilakaT
SUIMA UYKW MaxXCYJIOTHAATH YIYIIHUHH
KYIMaUTUPUIL, UKTUCOAUN Ba MOJHUSIBUMU-
XYKaIUK QaonuaTia XHCOOOTIApHH
FOPUTHIIIA TACTYPUH MaxcyloTiapaaH KeHT
(dhoiianaHumI, TEXHOJIOTHK JKapaéHIapHU
aBTOMATIIANITUPHIIL, JaBJIaT XU3MaTIapUHU
aMajira OMIUPHII TapTHO-KOWIalapHHU
TaKOMIJIIAIITUPHII XaM/la yJIapHU Ha30par
KHJTHII OPKAJIH AJIEKTPOH XyKyMaT TH3UMHUHH
PYBOXITAHTUPHIIL, TACTYPHUA MaxCYJIOTIaApHU
WNIIa0 YUKAPHII, TABJIMM TH3UMUHUHT Oapya
OocKUwIapua pakamiid TEXHOJIOTHSUIAPHU
KCHT JKOPHH STHIN, IyHUHTJEK Oyr'yHTH
UKTUCOAMET yUyH 3apyp OYiraH pakamiiu
OUIUMITADHUHT JapaKaCHHU OIIUPHUII
OpKadW TabJIuM HHDpaTy3HIMaCUHU
PUBOXJIAHTHPHUII KaOU MYXUM Ba 1073ap0
Basudanap xupaau. Yoy BazudasapHuHT
pakaMmiii UKTUCOAUETTa YTUII MAPOUTHIA
OaXapUITHIIY OEBOCUTA, WIIFOP TaKpruodanapra
TassHTaH XOJJa, yJapHWHT Tanabnapura
MOC KeJllaJuraH 3aMOHaBUH-HHPOPMAIIHOH
nactypiapaad (oHIaNaHUIIHN Ba YIapHH

amanuérra TaJI0MK STUIIHYU 1013ap0 Bazua
kb kyrimokaa. LIlyHUHrOeK, pakamin
HUKTHCOTUET DIICMEHTIIApH Ba yiapra TabCUp
KypcaTagural KypCcaTKH4JIap TaXJIUIH
OyHnYa TaJKUKOT UILIApU OO OOPUIITHU
non3ap0 Baszubanapaan KWinb KyHMoKaa.

Mag3yra ouja ajaduérTiap mapxu

TankukoTinap MebEpUN-XYKYKHH
XyXoKaTiap Ba HMIMUN anabuérnapaa
paKamiIu UKTHCOIUETTA OUJ KEITHPUITAH
TabpuBIApHA YPraHUO YUKHIIHU TaK030
stau. XycycaH, Poccust gaBnatu pakamin
UKTUCONUETUHA PUBOXKIAHTUPHUITHUHT
2035 #iwrada OynraH nactyp JioMuxacuaa
KyHugaru TabpupHHU yUpaTHUIT MYMKHUH:
“PakamIii UKTHCOIUET — UNIITA0 YHKAPHUITHH
ONTUMAILIAII TUPUIIL, TAKCHMJIAII, AJIMAIIINTII,
HMCTEeHMOJI KWJIHII Ba WILIA0 YHKAPHIIHH
ONTUMAJUIAINTAPHUII MaKCaIUa dIEKTPOH
TEXHOJIOTHSIIAP, HIIEKTPOH HH(paTy3UIIMa Ba
XHM3MaTap, KaTTa XakKMIard MabJIyMOTIIAPHU
TaxJIMJ KHJIUII Ba TMPOTHO3JAMI
TEXHOJIOTUsUIapUJIaH (HOUTATaHHII OPKAIIH
PUBOXKIIAHAIUTAH WKTUMOUI MyHOcabaTiIap
MaXXMyHU Ba JIAaBJIATHUHT WXXTHMOUM-
WKTHCOAMI PUBOXKIIAHUII apakacu ’[2].

MamnakaTHUHT siHa Oup OoIIKa
MeBEPUH XyxoKaTuaa “‘Pakamin MKTHCOAUET
— Oy nnutad YUKAPUITHUHT aCOCHUM OMUITH
pakaMJIM IIaKIJIard MabJIyMoTiap OyiraH,
KaTTa XaXMJIJaru MabIyMOTJApHU KaWTa
WIIam Ba TaxXJUI HaTWXaJlapuiaaH
¢dolinananum aHbaHaBUU OoOWKapyB
makuiapu OWiIaH TaKKOCIaHTaHJa,
Xap XWJ TypJard umniad YuKapuil,
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TEXHOJIOTHSIIAp, YCKyHalap, cakJall,
COTHIII, TOBApP Ba XU3MATIAp €TKa3nuo Oepuin
Oyiinda MabIyMOTIAp caMapaIopJIUTHHU
Ce3WIapau Japaxana OMIMPUIIA MYMKHH
Oynran xyxanuk Qaomusatu’[3], med
Tabpu( Oepuirad. XOpwKuil MaMitakatiap
MeBbEPUN XYKKaTiIapula KEeITUPUIraH
ymdy tabpudiaapaaH IMyHH KaWg STHII
MYMKHHKH, paKaMJIH HKTUCOAUET MaMIIaKaT
PUBOXH/IA CE3UITAPITH TAbCUP KypcaTa uran
UKTUCOIUNU-IKTUMOUN xkapaéuiap Oyiuo,
ymly JaBpjaa pakamid TEXHOJIOTHUsIap
MaKCUMaJl Iapakajia PHBOXKIIAHATH.

Poccusinuk ouM, UKTUCOTUET (haHnapu
nokropu B.MBanoB, “Pakamim ukTrconnér —
Oy OM3HMHT XaKUKATUMH3HH TYJIIUPaIUTraH
BupTyasn Myxut’’[ 7], 1e6 TaBcudnaiiny. Yoy
Tabpu(BAaH TYIIYHUIII MYMKUHKH, PAKaMITH
UKTUCOMUET OyryHrm axOopoT ojlaMuia
WHCOHUSTHUHT YDKTUMONU-UKTUCOINHN XaéTH
Ba YHUHT PUBOXKH]IA 3apyPHii BOCHTAIapIaH
Oupu OYub xpcoOIanaIu.

Slna Oup Oomka pyc OJHUMHU,
npogeccop P.MemepskoBHUHT (QUKpHUA,
“Pakamnu HKTHCOAMET OYHMYa HWKKUTA
¢HpamryB MaBxyJ 0ynu0, OUpHHUH, SITBHU
“kraccuk” EHAANIYB paKamiid WKTHCOIUET
paKamJId TEXHOJOTHsJIapra acocjaHTaH
UKTUCOAMET OYnuO, xo3upaa (akaTtruHa,
3JICKTPOH TOBapjap Ba XH3MaTiap
coxacuHu TaBcupmaiinu. Knaccux
MHCOJIJIapra TelieMeaelnHa, MacodaBuii
TabauM Ba Oomkanap. UkkuH4Im EHIAIIYB,
“KeHrauTupuiran” XucoOIaHnuo, pakamiin
HKTUCOMMET paKaMJId TEXHOJIOTHsIapaaH
(doiimananran xoJyila UKTUCOAUN HIIIa0
qukapum 0yimu6 xucobnanaau”[7]. Onum
paKaMJII/I I/IKTI/ICOI[I/IéTHI/I HUKKHUTa ampaTraH
X0J1J1a TaBCH (A= JI03UM, 10 TOITaH Ba
yAAPHUHT (QapKIIn KUXATIAPHHA KYpCcaTHO
OepwuilTa Xapakar KHJraH.

MaMinakaTUMHU3 OJMMJIApHIAH
npodeccop H.M.AckapoBHUHT ¢uKpuua,
“Pakamiii UKTHCOINET MHTEPHET/IA 3JICKTPOH
TH)KOpAT OpKaad TOBap Ba XH3MaTiap
OWJiaH caBlO KWJIYBYH MKTHCOMUETIND  [4].
Tabpudaa pakaMiId HKTHCOTUETHHHT

(hakaTruHA WHTEPHET TAPMOKJIApH OPKAIU
*apaHnapy XpcoOra oJMHraH 6y1mo, 6omka
MXKTUMOUMN-XYKaIUK KapaCHiapuaaru
WIITAPOKH XMCOOTa OJIMHMAraH.

K. H.®aii3ynnaeBHUHT TabKHIAIINYA,
“pakaMiii MKTHCOIUET — Oy MKTHUCOIUN
(daomusaTIa OOMIKAPYB yCyJUTapy Ba MILIA0
YUKAPHII TEXHOJOTHSIIADUHU MYHTa3aM
TAaKOMUJTAmMTHPUO Oopumra HMKOH
OepyBuUM, MaxCyJOT HIIIa0 YHUKapUII
Ba XM3MaTjap KYpPCATUIIHUHT paKamiu
MOJEJIJIAPUHY IIAKIUIAHTUPYBYH paKaMIIH
TapMOK TEXHOJNOTHUSIAPUJAAH KEHT
doiinananum OunaH OOFIIMK WKTUMOUH,
WKTHCOJINH Ba TEXHOJIOTUK MyHOCa0aTIapHU
KaMpald oOJyBYH MakKpoJapaxajaaru
UKTHCOAUHN TH3UM’[5], 1e0 TabKuIIanm.

byryaru xyHaa puUBOXIIaHTaH
MaMlakaTtiap KaTopuJla caHaauod
kenuHaétran CUHTanmyp MaMIIaKaTHHUHT
“PakaMiy MKTHUCONMET” >KypHaIUIAru
MaKoJjajaa KyWiuaaru TabpuHU ydpaTHIl
MyMKHH: “PakaMnm HUKTHCOAUET
XKapaSHIapHU paKaMJallTHPHILI Ba OU3HEC
VCUIIWHYU parOaTIaHTHPHIN YIYH SHT SHTH
TexHoJorusIapaan gorgananamu. by oca,
XOPWKMM WHBECTUIUSHU Kanbd Kuimuo, ¥3
HaBOaTuna, CUHTanyp/a SmoBYnjIap y4yH
SIHTH ML YPUHIIAPY Ba UMKOHUSTIAPHUA 04HO
Oepann”[8].

“Pakamiii UKTHCOTUET — Oy HKTUCOIUH,
WXTUMOWH Ba MaJIaHNH aJIOKAJIAPHU PaKaMIIA
TEXHOJIOTUSUIAPHM KYJUIAII aCOCH]Ia amalra
ommpunl Tu3uMuIUp. bab3uma y nHTepHET
AKTUCOINETH, STHTM UKTUCOMUET EKH BEO-
UKTHCOAMET JIeTaH TePMHHIAp OujiaH XaM
nponaranaam’’[9].

“PakamMiu HMKTUCOAMET pakKaMiu
TEXHOJIOTUsIIApTa acOCHaHTaH, AJIEKTPOH
OW3HEeC, JJICKTPOH THXXOpaT OWiIaH
OOFJIaHTaH, pakaMJu TOBap Ba Xu3Matiap
nnutad yukapaéTraH Ba TaKJIUM 3TaéTraH
uktucoauii paomustaup”’[10].

TagKHuKOT MeTOI0JIOTHACH

Pakamiy uKTUCOUET maponuTruaa yHUHIT
SJIEMCHTIIAPUHU aHUKJIAII Ba yJIapra TabCup
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KYpCaTyBIH KYPCATKUWIAPHN TAXJIFIT KIJTHIIT
Oyiinya onub OOpWITaH Ma3Kyp TaIKHKOT
WIIHJIA WIIMUE a0CTpaKIUsIIAIT, UKTHCOHIA
TaxJui, MOHOTpaduK Ky3aTyB, Kuécrnall,
MHIYKIUS Ba JSAYKIUs KaOW TaIKUKOT
ycyIutapuaH (ponaaiaHuIraH.

Haruxka Ba Myxokama

TaakukoTnap »axoHaa HY(py3nH
TAIIKUJIOTIapAaH Oupu 0Ynub xucobaanran
HkTtuconuii XaMKOpPJIUK Ba TapaKKUET
tamkuiotu (OECD) ToMmoHMIaH pakaMiu
UKTHCONUET OYHuYa KEITHPHITAH
TaBCU(IIAPHU YPraHUO YUKHIITHU TAKO30 ITITH.
TamkuiaoT pakamin UKTUCOTUETHUHT TYPTTa
acocuil TapkuOuil KucMmiapuHu Oenruiiad
Oepran 6ynu0, Oymap >Kymjacura KaTTta
XaXMaaru axooporiaap TaxJIMJIHd, CYHbUH
HWHTEJICKT Ba OJOKYCHH TEXHOJOTHSIAPH
kupanu. VKTucoamii XaMKOPIHUK Ba
TapakKHET TAMKHIOTH TapKuOumaru
Japiatiapja ax0opoT KOMMYHHUKAIMOH
TEXHOJOTUsl XU3MAaTIapUHHUHT SJIMNHU
KYIIIIraH KuiMataara yayms 3 Gou3Hu,
HHTEpHET TapMOFUIa YyJlaHTaH YH
XY )KaIMKIapuHUHT yaymu 71,6 GousHu
Ba xap 100 Ta xummura TYFpu Kenaauras
WHTEPHET TapMOFHUra YyJIaHUIIJIAp COHHU
29 TaHM TalIKWJI dTagurad Oyica, ymoy
kypcatkuuiap Poccus mamiakaruzaa mMoc
pasuiga 1,1 ¢owus, 46 dous Ba 18,26 Tanu
TaIKWI 3Taau[6]. Ymoy kypcaTKudiapaanH
Poccuss MamnakaTHHHHT PHBOXKIAHTaH
JaBrnatiapaa ax00poT KOMMYHHKAIMOH
TEXHOJIOTHs XU3MaTiapu Oyinya KaH4aIuK
JapaxxaJa opTra KOoJauO KeTTraHJIWUTHHH,
pakamIIi TeXHOJOTHsIIapAaH (oiaaIaHnI
Japa)XaCUHUHT NacT 3KAHJIUTUHU KYpUILI
MYMKHH.

IOkopuna KenTUpUITraH XOPHKUN
MamJlakaTiapjard KypcaTkuuiap Oyiinua
TaXJIMIIAp HATHXKACH Y30EKHCTOH
Pecny6onukacu Cratuctuka Kymurtacu
TOMOHM/JIaH MaMJIaKaTUMU3 MUKUECHU 1A YbJIOH
KWIMHTaH KYpCaTKMYIAPHU TaJKUK Ba TaX I
STUIIHM Tako30 3TAu. Pecmybamkammnsma

yoy kypcaTkuuiap Typiauda 0ymuo, 2022
Hra ax60poT KOMMYHHKAITMOH TEXHOIOT S
XU3MaTJIAPUHUHT SUIMHA KYIIWITaH KUAMaTh
Tapkubugary ynymu 1,8 ¢ponsnu, Mmamakar
WKTUCOMUETUAATH Yaymu 3¢ca, 1,7 ¢ousnu
TAlIKUJI 3TraH. Ymly KypcaTkuuiap
TapKkHOUIa aJoKa XH3MATIapu CaIMOKIH
XUCCaHH, bHU 66,5 Qon3HU, KOMIBIOTED
nmactypnamrupu 19,4 donsHu, gactypuit
TabMUHOT HIIUIA0 YUKapHII 3ca, 2,4 Gou3HH
TaLIKWI 3Taau. Y10y pakaMmiapAaH XyJjioca
KUIUII MyMKHMHKH, PecnyOnukamusia
SpULIMITaH OyHIal HaTHKanap UKTUCOAUMA
XaMKOPJIMK Ba TapakKUET TAIIKUIOTH
TOMOHH/JIAH KEITHPWITAaH KypcaTKuuiapra
SKUHITAmMuO, pakaMiIu HKTHCOIUET
mapouTuaa yudy COXaHUHT PUBOXKIAHUO
OopaéTranauruiy udoananam.
CraTucTUK MablymMoTiapra kypa,
WHTEPHET TapMOFUTa yJIaHTaH abOHEHTIap
COHM, JXMCMOHHH mIaxciap KecUMHa
2023 fimnpa 28166,7 MUHITAHW TaIIKUII
5116, Xap 100 Ta axonura Hucbatan ymoy
kypcatkud 82,6 HOU3HM TAIIKKI 3TMOKAA'.
Ymly kypcarkuunap Oyiinua HaTHXKaap
PecnyOnukamusna WwiinaH-wuiara omuo
OopMOKJIa Ba HWILIAp KECUMUAATH yHIOy
KYypCcaTKMWIAPHUHT YJIyLIMHU KyHHUIaru
pacM opKaJu KypuImMn3 MyMKHH (1-pacm):
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1-pacm. V36exucron Pecniyéimkacuaa
2015-2023 jinssiapaa UHTepPHET TApMOFUra

yJIaHTaH a00HEHTJIap COHM, )KMCMOHU

Hiaxcjaap KecMMHuaa, MHHT OUpJIHKAa®

V36exucron Pecny6unkacu Jlamar CraTucruka
Kymuracu pacmuii Be6-caiitu. https://www.stat.uz/
uz/rasmiy-statistika/industry-2

V36ekucron Pecmy0nmkacy mXTHMOUN-UKTHCOIUI
PHUBOXIAHUIIUHUHT acOCUHl KYypcaTKH4iIapu
MabJIyMOTIIApH acocHJa Myauiid TOMOHHIAH
HUIUIa0 YUKWIIIA.
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Ym0y pakammap mryHU KypcaTaaukH,
pakKkamu HUKTHCOIMET IIAapoOUTHUIA
PecrryOnukamMu3 axoJNMCHHUHT MHTEPHET
TapMorura OyiraH Tanabu Ba KM3UKHUIIH
Tobopa omub Oopmokaa. by »aca,
MaMJIaKaTHUHT MKTHUCOIUN-UKTUMOUN
PHBOXIIAHUIIHTA TYpTKU OYymanu, ned
xucobnaiimu3. TagkukoTiIap paxKaMiu
HUKTUCOMUET IMIapOUTHAA MUIIUN
WKTHCOAMETHUHT PUBOXKIIAHUIIINTA TAhCUD
KypcaTaJiuraH TypJiy XUl Me30oHIap Oyinda
CTAaTHUCTHUK TaxJWanap oiud OopuuiHu
TaK030 3TIU. XoccaTaH, PecryOnukamusia
UKTUCOAUN (HAOTUSTHUHT acOCUH Typiapu
Oy¥nua KypcaTUIATaH XM3MaTJIap XaXMHU
2023 #innnma 32185,0 MuipA. CYMHM TaIIKWII
aTraH Oynub, ymoOy kypcatkma 2022
vinnra Hucbaran 124,2% ra omran. Yoy
XH3MaTIap TapkuOnuga axOopoT Ba aloka
coxacujaru xuzMariap xaxmu 2023 iunna
1163,3 MapJ. CYMHHU TaIIKWI 3TraH 0yauo,
ymoly kypcarkud 2022 innara Hucbatan
137,0 % ra omran.’ Jlemak, ymoy cTaTHCTHK
pakammapiaH XyJoca KWUJIUO alTuil
MYMKHHKH, MaMmJIaKaTUMH3a Xu3Matiap
KYpCaTHII COXacH PUBOKIAHUO OGopalrran
TapMOKJIapJaH XucoOnaHuO, mry Omran
Oupra, YHUHT acCOCHH TapKUOWUW KHCMU
XHCOOIaHTaH axO0pOT Ba aJI0OKa COXaCHIarH
XU3MaTap XaXKMH XaM HHIIaH-Huira omuo
0opMokga. PecnyOnmkana WKTHCOIUN
(aoTUATHUHT acocuil Typiapu Oyiinua
KYypcaTuiaraH Xu3Marjap Ba YJapHUHT
acocuil TapkuOWil KHCMHU XHcOOIaHTaH
ax00poT Ba aJloKa coXacuiaru xuzmariap
XQKMHUHUHT YCUIII TMHAMUKACUHU KyHu1aru
pacM opkanu Kypamu3 (2-pacm):

V36exucron Pecny6innkacu Jlapmar Craticruka
Kymuracu pacmuii BeO-caiitu. https://www.stat.uz/
uz/rasmiy-statistika/industry-2
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2-pacm. 2019-2023 iinnnapaa
Pecny6imnkana ukruconnii paoTusiTHUHT
acocuii TypJapu xamja ax6opor Ba
aJI0Ka coxacH 0yiin4a KypcaTHwiIran
XM3MATJIAPHUHT YJIyIIH, MJIpA. cymaa’

Maskyp pacmIa KEITHPHUITAH
KypcaTKu4iaapaaH KYpHUIlI MYMKHHKH,
PecniyOnukamu3ga xu3Matiap KypcaTHI
coxacH pHBOXIaHHO, axOopoT Ba
aJoka coxacu OViimya kypcarmiran
XH3MATJIAPHUHT XaKMHU XaM MOC PaBUIIIIA
omnd Oopmokna. bupok, axbopor Ba
aloka coxacu OViimua KypcaTujrad
XU3MATJIAPHHHT YIIYIIU )KaMH XHU3MaTiIapra
HUcOaTaH MmacT Japa)xaja CcakjJIaHuo
KOJIMOKJIa Ba yHIOy KypcaTKU4 HHIIIUK
Vpravya Oup HOU3HM TAIIKHUI STMOK/IA.

CTaTHCTHK MabJIYMOTIAPHU TAXJIHI
KUJHUII acocujaa aWTUIl MYMKHHKH,
OyIryHI'M pakaMJId UKTHCOIUET IAPOUTHUIA
KOpXOHaJap/aa ax00poT TEXHOIOTHSITapUHH
JKOPHH ATUIL, PAKAMIU TEXHOJOTHSIIAPHH
KYJUtam OpKalW yJIapHUHT (DaoTUSITHHH
sHajJa PUBOXIAHTUPHIN 3apyp. by sca,
MaMJIakKaT MHJIJIHNH WKTHCOAHETHAA
HHHOBAIMOH XH3MaTlap TypJlapuHu
OIIMpPHINTA, XaX0H 0o30piapura yJapHH
00 YMKHIITa 3aMHUH X03upiaian. byHuHr
YYyH 3ca, ymoOy TaaKUKOT HYHaJIHIIH
Oyiinya 4yKyp WIMHI u3naHUIIAp 0nub
OopwumI, paKaMiId UKTHCOAUET MIapOUTHIA
KopxoHanap (aonusTura mKoOUil TabCcup
STYBYH OMHUJIJIAPHHU AHHKJIAII, YIapHH
TaxJ I KWIHII, OyXranTepus XUCOOMHH
IOPUTHUOI, WYKH Ba TalIKH axOopor

4 V36ekucTon Pecmy0nmkacy mXTHMOUN-UKTHCOIUI
PHUBOXIAHUIIUHUHT acOCUHl KYypcaTKH4iIapu
MabJIyMOTJIapH acocuaa MyaUTu( TOMOHHJAH
HUIUIa0 YUKWIIIA.
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¢dolijanaHyBUHIApHUHT yjapra Oynrax
IXTUEKITAPUHA KOHIUPHUII 3apyp, ned
xucobnaitmus. Yily 3apypusiTAaH Keaud
YUKUO aWTHII MYMKUHKH, paKaMiu
WKTHCOJMET MIAPOUTHIA KOpXOHalapja
Oyxranrepuss XUCOOUHH IOPUTUII OYTyHIU
KYHHHHT 5HT J10J13ap0 Basudanapuaan Oupu
XucoOJIaHa u.

bBo3op wuxkTHCOAMETH MWapoUTHIA
XYKaIUK IOPUTYBYU CYOBEKTIApHUHT
srajutad TypraH ep MaWIoOHU EKH Y30K
MyAJATIN aKTHBIAPUHUHT YIyIIUTra Kapad
YIIapHUHT MOJISIBUN aXBOJUHU OaxoJamd
MYMKHH 3/11. BUpOK, pakamin UKTUCOAUET
MapouTHIa KOPXOHAJapHUHT OyHHaai
KYypcaTKu4Jiapu YJApHUHI MOJIUSIBUN
axBonwHN Oenrunab® Oepmaian, sSBHU
KaTTa XaXKMAard ep MaiioHu €K1 KUMMat
acocHil BOCHTAcHTa ra OyiMaraH KOpXoHa
WHHOBAIMOH XH3MAaTIapHU KYpCaTHIl
OpKalld MYBO(AKKUATIN PUBOKIAHUIIN
mymkuH Oymanu. lllyHuHTHEek, pakamin
WKTUCOIMET MIAPOUTHIA KOPXOHA MYJIKIIOPH
Oup BaKTHUHT y3HjJa KOpPXOHa paxOapwu,
MeHe pKepu EkH Oomka Oyimumiiapia Wil
¢aomusat onmub 6opumm mymkuH. Ly 6omc,
o6 OopuiaraH TaIKUKOTIAap HATHXKAaCH
WKTHCOAWNH >kapaéHIIapHUHT ymiOy Yy3ura
XO0C JKHXATJIApUHHU XHCOOTa OJraH X0J/aa
pakamiId UKTUCOAMETHUHT JIEMEHTIApUHH
Oeyirmiiad ONMILHY TaK030 DTIU:

1. InTepHeT TapMOFH.

2. KomnproTep TEXHOJIOTHSIIAPH.

3. MoOwt anmoka BoCHTaIapH.

4. Typnu ityHamUImAara GaoausTIapHI
aMalra OLIMPHUII Y4yH MUUIad YUKHITAH
Maxcyc aBTOMAaTJIAIITUPUITaH JacTypiap.

Pakamii UKTHCOAUETHUHT DHI' aCOCUN
XycycusaTu 0y axOopoTiapHH ¥3 BakTHAA,
TE3KOp Ba aHUK Tap3aa eTKa3ud Oepurr
0ynmu6 xmcobOnanamu. Jlemak, axGopor
pakamiau MKTUCOOUETHUHT DHT aCOCUM
HATIKACH XUCOONAaHUO, YHUHT DHT aCOCHH
AJIEMEHTH 3Ca, WUHTEPHET TapMOFHUIHUP.
WNuTepHer tapmoru Oapya TapMoKJjap,
my SKyMmiajaaH, XYXKaluK OPUTYBYH

cyOBeKTIIap XaMa MaBiaT TalIKWIOTIAPH
Vpracunaru 6apya UKTUCOIHI KapaéHIapHH
MyBOGUKIAIITUPYBUN MaHOa Oyauod
XucoOaHa Iu.

Pakamuin MKTHCOAMET MIApOUTHIIA Xap
OUp XYKaIMK IOPUTYBUU CYOBEKT axOopoT
TEeXHOJOTHUsIapuaAan ¢Goimamanumra
MakOyp. X031upru aX00pOT TEXHOIOTHSIIAPH
pUBOXKIJIAHTAH acpiaa Oapya MKTUMOMIM-
HKTUCOAHMN xapa€HIap 3aMOHaBHU
KOMITBIOTEPIIap OPKAJIH aMalra OLIMPIINO
6opmoxaa. Kopxonanapaa daoausat onud
OopaéTraH MaBpMYpHAT XOIHMIApUIAH
TopTHO OynuM Myaupiapurada
KoMIIbIOTEpaapaan Qoigananud, WUKH
Ba Tamku axOopotr QoiigaranyBuniapra
3apypuil axOOpOTIIApHU €TKa3ub Oepanu.
PakamMiu MKTHUCOOMETHUHT Ha(IUIUTH
VHHHT MaHa 0Ty 3JIEMEHTH OpKaJIU OyTyHTH
KyH/1a SIKKOJI HaTHXa OepMOKIa.

Byryuru kxyH HadakaT XyKaluK
IOPUTYBYH CcyOBeKTIaAp, Oalku YU
XY)KamIuruga XaM pakaMin HKTHCOIUET
TabcHp KypcaTaérran aaBp 0ynuo, xap Oup
WHCOH Y3MHMUHT TYpJW MaKcajajlapujaru
(haoMMATHHN amMaira OMMPHUII YIyH MOOHMI
aJloKa BocuTanapuaaH goitnananagy. Yoy
*apacH TypJH coxaap/a GpoiIanaHiIaIuran
MOOWJI MIIOBAJIAapHU YpHATHII Ba yJiapAaH
(doiinanaHuI OpKaIK aMaira OIUpPUIaIu.
Xoaumiap y3IapuHUHT OMIIMK MAOIILTAPUHU
IUTAaCTHK KapTanap OpKalu OJraHIaH KeHIH
TypAY WKTUMOUN-XYKAIUK dXTUEKITAPUHU
KOHIUPUINIa MOOMIT alloKa BOCHUTATAPHIAH
¢oiinananumanu. byHra kxommyHan
TYIOBIAPH, )KUCMOHUH IIAXCITAPHUHT COJIMK
TYJOBIAPH, KapUMajapH, 03UK-OBKAT EKU
Oomika MaxcyJoriapra OyroptMma Oepuil Ba
OoIIKa OnepanusIapHu MUCOJ KEITHPHII
my™mkuH. Ly 6ouc, OyryHru KyHIa, caBao
OTICpAIMSIIAPHHNHT ACOCHH YITYIIIH IUTACTHK
KapTajapra TYFpH KeIMOK/Ia.

PakamMim MKTHCOOUMETHUHI KEWWHTH
JEMEHTH MAaxCyC aBTOMATJIAIITHPUITAH
Jactypiap xucoOiaaHuO, KOpXxoHamapia
MabIyM Oup (paonusATHH aMaTa OIIUPHUIIA
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(hovimananma M. X 03UPry KyHra Keimo, oapya
KOPXOHA Ba TAIIKWIOTJIapAa OyXxranrepus
XUCOOWHHM aBTOMATIAIITHPHINTra KaTTa
OXTHENK CE3UIMOKAA. UyHKH, XO3UPTH
3aMOHAaBHH OyXraiaTepusl JacTyprapuiaa
MabJIyMOTJap 0a3acMHM MULIA0 YMKHIL,
YHUHT acocuia TypiH MypaKKaOIUKIarH
OyxrajaTepuss XHCOOMHHM IOPUTHII,
LIYHUHTJIEK MOJIMSABUI Ba OOILIKAapyB ax00poT
(holIanaHyBYMIIADUHIHT dXTHEKITAPUHU
TYJIMK KOHTUPUIIT UMKOHUATHHY Oepajuran
MOJIMSIBUI XaM1a OOIIKapyB XUCOOOTIIApUHH
TY3WII OyTyHTM KYHHHHT 3HT 10J13ap0
MacajajgapuiaH oupura aitnanau. Pakammn
HUKTHCOAMET apouTuaa ymody Basudanap
“1C:IIpenmpusitue” miathopmMacu opKaiu
amajra omupuiaérrad 0yiamo, ymoy aactyp
KOpXOHaJap OyXranrepusi XMCOOMHH TaIIKUIT
STHUIII Ba FOPUTHII XaMIa oy KapaéHIapHH
Xuco0oTIapaa akc 3TTHUPHUO, TETHILIH
KOpPXOHA Ba TAIIKIWIOTIApra TaKIHM JTUIIA
OyTyHI'H KYHHHHT SHT MyXUM OMIJLTapAIaH
Oupu XucoOIaHAIH.

Bo3op wuxkTHCcOAMETH wWapoUTHIA
KOpPXOHA Ba TAIIKWIOTJIAap/aa OyXranTepus
XUCOOMHHM IOPHUTUII KaTTa MeXHar
Xamja BakT Tanab Kwiaad. MUCOd y4yH,
KOpXOHajapJia HakKJ MyJICH3 XHCOO-KUTOO
oTiepalusJIapUHUA aMalira OMIMPUII y4YH
TYJIOB TOIIINPUKHOMACHHU TY3HUIII, OaHKKa
TaKIUM JTHUII, OaHK KYYMPMACHHH OJIUII,
VHJaH KeiuH Oyxrantepus €3yBIapUHH
amaira omupud KypHamiapaa Kaij eTUIl
KaOHM Mypakka0 )apaHIIapHHU Y3 U9uTa oJiap
o1u. AliHaH MaHa Iy MyaMMOJIapHU XaJl 9TUILI
yuyH “1C:Ilpeanpusitue” muarpopmacu
KOpXOHaJapaa MyxuM O0ynuo, ymoy nactyp
OpKalll KOPXOHANapHUHT OyXranTepus
XUCOOM XU3MATH XOJUMIIApU HHTEPHET
TapMOFHUTa yJIaHTaH KOMITBIOTEpIIapaa yioy
XYKaJuK OIlepalusJapiHd OCOH Ba Te3
cypbarnapna 6axapaamnap. LLlyHuHTICK,
“1C:IIpenmpusitue” miathopmMacu opKain
KOPXOHajJap TOMOHHJAH OyXraitepus
XUCOOMHU IOPUTHUII XHUCOOIa XaTora My
KYWMacIuKKa, WII BaKTUHU TeXalljaa,

3apyp axOopoT OazajmapuHH OYHII Ba
yJapHHU OIEepaTHUB Tap3jaa onuinjga cadad
Oynagu. YOy xapa€nnap sca, KOpXoHa
OyXxranTepus XHCOOM XU3MaTH XOIUMIIApU
v cupaTUHU SXUIMIAIITA, UII BaKTHIaH
yHyMJIM (oianaHuIIra XxamJaa WYKU Ba
Tamku ax0opoT QoiganaHyBUYNIAPHIHT
MOJIMSIBHI Ba OomKapyB axOopoTiapura
OYIIraH SXTUEKIAPUHHI KOHAUPHUIITA MyaisH
nmapaxana xuzMaT Kminaaud. Kopxonamapma
ABTOMATJIAINTUPUITAH TU3UMHHUHT MasKyp
Tap3ja JKOpUHl STUIUIIHM pecypciapHH
TeXallra, XxapaxaTJIapHi KaMalTHPUINTa,
MaxcyJoTiiapra ouji ax00poTIapHUA TE3KOP
Ba aHUKJIMK OuiaH eTkazub Oepuiaummura
XxaMa OomrKa KyTaluKiIapra ojib Kea .
Y0y sxuxariap pakamiu UKTUCOAUETHUHT
ad3auMkIapuau 6enruinad 0epud, oKopuaa
caHa0 yTwiraH pakamiId UKTUCOIHETHUHT
Oapua >reMeHTIapu Oup-oupu OntaH y3BHit
OOFITUK Ba YJIApHUHT Xap Oupu Oup-Oupunu
TYIIUpUO Gopaau.

Pakamiu uKkTHCOMMET Oy MKTUCOUETHH
pakamiId TeXHOJIOTHsIJIap acoCUIa IOPUTHII
TU3UMHU OyJIuO XucoONaHAIU, SIBHHU
3aMOHaBHI IUTATGOPMa Ba TEXHOJIOTHSIIAPHA
YKOPUU STULI OPKAIU SIHTU KYPUHUILIAATH
WKTUCOAMETHH Oaprio stTuniaup. Mkrucoauii
amabuérnapya “Pakamiy TeXHOIOTHsIapIaH
doligananuin napaxacu OyryHTH KyHIa
MaMITaKaTIIap SUIITH HIKH MaXCYJIOTH Xa)KMHTa
cesmnapiu tabcup kypcaramnu. [y ounan
Oupra, Oy OMUIHUHT TabCUPHU YIIOY coXazaa
WHHOBAISUIAD PUBOKIAHUIIN Ba ax00poT
TEXHOJOTHSUIADUHUHT Xa&THUHT Oapua
coxalapura 4yyKyp Kupud Oopuiu Ouian
Kyuasan™, 1ed Kentupuirad 0yiauo, Oymma
MaMJIaKar s WYKA MaxXCyJoT JapakacH
pakaMJId TEXHOJOTHSJIADHUHT YCHUILIH
OuiiaH OOFJIMK DKaHIIMTHIa YPFy OepHiITaH.
Jlemak, pakamiim MKTUCOIUET MIAPOUTHIA
WHHOBAIlMOH TEXHOJOTUSJIAPHUHT
PHUBOXJIAHUINNA MaMJIIaKaT UKTHCOAUETH

> Cynapyumkuna U.B., Credanosa H.A. Iudpposas
sxoHoMuKa. AHU: sxoHOMuKa 1 ynipasnenue. 2017.
T. 6. Ne 1(18).
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PUBOXXUIa KaTTa TabCHP KHIAIH, 1e0
XHucoOIam MyMKHH.

XyJioca

IOxopuna spummunras TaIKHKOT
HaTUXajapu acocuia KyHujaru WIMUN
XyJocajapra KeJIHHIH:

1. PakaMiu UKTUCOAMET IIApOUTHIA
KOpXOHajap (GaoNUATHHH Xap TOMOHIA-
Ma Kyu1aO-KyBBaTJall, MILIa0 YMKAPUII
yKapa&HIIapUHN KSHTaUTHPHUO MOJICPHU3AIINS-
nmam OyryHTH KyHJa AoJji3apd Ba MyXHUM
MacaJyiajapaan oupu 0yauo XxucoOaaHau.

2. KopxoHnanap ¢aonusTHHU paKamiali-
THPUINJA Ba YIapHU PHUBOXKIAHTHPHUIIIA
KOpXOHAaJlIapHUHT MHHOBAOHOH
(haomusATHHA camMapaiii OONIKAPHII, yIIApHU
UJIFOP XOpMKMI Taxkpubamap acocuia
MOJEpHHU3AIUSIAINI, SHIH WHHOBALHOH
MaxcyJjaoTjlap TypUHH KynalTupuim
OpKaJli yJIApHUHT PaKo0aTOapIONITUTHHA
TabMUHJIall, WHHOBALlMOH XHU3MaTJap
TaHHAPXUHH TNacaWTHPHUII OpKaIH
KOpXOHajap AapoOMaJJapUHU OLIMPHIL,
YIIAPHUHT HHBECTUIIMOH JKO3H0aI0PIIUT HHH

OILIMpPraH X0J1J1a XOPHKUI MaMlakaTiaapaaH
MHBECTOPJIAPHU >KaJI0 KIJIHII Tajaad STHIAIH.

3. Pakamiu MKTUCOIMETHU IAKJIJIAH-
TUPHULI LIapPOUTUAA KOPXOHAJapHHUHT
WHHOBAITMOH (DaoUsATHHNA PUBOKIIAHTHPHIILI
yOy KopXxoHanapja Oyxraiarepust Xucoou,
XyCyCaH YHHHT OOBEKTH XHCOOJAHTaH
MHHOBAILIMOH XM3MaTJIap, TAUEp Maxcymnoriap,
XapaXkaT Ba AapOMaJUIapHUHT OyXranrepus
XUCOOMHHU ONTUMAJUIALITHPHIL, YJIAPHU TaH
OJTHIII Ba OaXoJialll, Iy HUHTICK MYKH Ba TAITKH
WHBECTOPJIAp YUyH MOJHUSIBUI XUCOOOTHUHT
XaJKapo CTaHmapTIapura MyBO(MUK KeITyBUH
Ba ax0OpOT MMKOHUATIAPUUHHU OIIHUPHUO
OepyBUM MOJHSBHHA Ba OOMIKApyB XHUCOOOT
MIaKJUTAPWHA WIIA0 YHKHAITHU 10J13ap0
Bazu(da Kb KyHMoKa.

busauHr 0116 60pran ymody TagKuKoT
HaTHXajJapuMH3, XyCycaH TaJKUKOTJIap
JaBpoMHulla HMIIIad YHMKUITAaH XyJioca
Ba MWJMHH-aMaJUW TaBCHUsJIApUMU3
MaMmilakatia pakKaMJId HKTUCOOUET
mapouTHaa KopxoHanap (aoJTusTHHHU
PHUBOXKIIAHTUPHULITA, OyXTanTepus XUCOOMHH
TaKOMWUIALITUPHUIITa MabIyM Japakazua
XHU3MaT KAJIaau, 1ed XxucoOmanmMus.
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IMagvanos Xaiipynna Hocupuiiaesny,
Towkenm Jlaeram ukmucoouém ynusepcumemu
“Unnosayuon menedxcmenm’”’ kageopacu ooyenmu

V3BEKUCTOH/JA CYFYPTA BO3OPUHUHI PUBOXKJIAHUII
BOCKHNYJIAPU BA TEHAEHIIUAJTAPHU

Magmanos Xaiipyana Hocupuinaesuy,
Tawxenmckutl 20cy0apcmeer bt IKOHOMUYECKUL YHUBEPCUTNEm
doyenm xkageopul « MHHOBAYUOHHBI MEHEOICMEHM ».

HPOBJIEMBI HHHOBAIIMOHHOI'O PA3SBUTHUSA CUCTEMBI
CTPAXOBAHMUS B YCJTOBUSAX IU®PPOBOM SKOHOMUKH

Shadmanov Xayrulla Nosirillaevich,
Tashkent State University of Economics
Associate Professor of the Department of
«Innovative Management»

PROBLEMS OF INNOVATIVE DEVELOPMENT OF THE INSURANCE
SYSTEM IN THE CONDITIONS OF DIGITAL ECONOMY

Annorauusi. Maxonada Ys6exucmon cyzypma 6030punune pusodicianuil 60CKuunapu
64 MEHOeHYUANAPU UIMUL-HA3APULL HCUXAMOAH MAXIULU KUIUHSAH OVIU6, YHOA MYaiiug
MOMOHUOAH 071U0 OOPUNLAH UIMULL MAOKUKOM HAMUNCANAPUOAH KeUO YUKUO me2uiiu X)nocanap
waxianmupunean. Llynuneoex, cyaypma 6030punune pugodicianuul 60CKuYLIapy maxauiuoaH
Kenub wukub, Y36exucmon cy2ypma 6030puHu pUSONCTAHMUPUILHUHE 3U2A XOC XYCYCUAMIApU
Ypeanunean 6a Myaniugh) momMoHUOaH me2uiay maxkaug 6a mascusniap Uwiad YUKUIaH.

Tasinu cy3nap: Cygypma, cyzypma 6030pu, UHHOBAYUOH Cy2ypma 6030pu, cyaypma 6030pu
mpancopmayusic, MUKPOCYYPMA, Cy2ypma Xuzmanu.

AHHoOTaNMUs. B cmamoe paccmampueaemcsi polHOK QUHAHCOBBIX Y2 NPU AHAIUZE OCHOBHBIX
nokasameneti cmpaxogo2o pvinka Yzoexucmana. Takdce 8 0GHHOM ce2MeHme pacCMampusaiiucy
60NPOCHL NOBLIUEHUSL 0N060U AKMUBHOCMU CPEOU PUIUUECKUX TUY, Y8EAUUEHUS. CIMPAXOGLIX
npemull, NOGbIULeHUS YDOBHS KANUMATUZAYUU CHIPAXOBBIX KOMIAHULL U Y CUNEHUSL 20CYOaPCIMBEHHO2O0
KOHMPOJIS 34 OesIMENbHOCHIbIO CIPAXO0GLIX KOMNAHULL.

KarwueBble ciioBa: Cmpaxosarue, cmpaxo8oii pblHOK, UHHOBAYUOHHBIU CIPAX0B0LL PHIHOK,
yupposusayus Cmpaxo8o2o peiHKa, UHOUSUOYATbHOE CMPAXO8aHUe.

Annotation. The article examines the financial services market in the analysis of key
indicators of the insurance market of Uzbekistan. Also in this segment, the issues of increasing
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business activity among individuals, increasing insurance premiums, increasing the level of
capitalization of insurance companies and strengthening state control over the activities of

insurance companies were considered.

Keywords: Insurance, insurance market, innovative insurance market, insurance market

digitization, individual insurance.

Kupu

Suru V36ekucron UKTUCOJIUETUHUHT
3aMOHABUH PUBOXKIIAHUIN OOCKHYHU Oapua
coxanapaaru kabu cyrypra 0030pUHU XaM
WHHOBAIMOH Tap3[a pPHBOXKJIAHTHPHIIL,
paKaMIIAIITHPHII UIUTAPUHH JKalall aManra
OIIMPHUIIHU KyH TapTHOHaaru noiazap0
Macajajnapran Oupura aigaHTUpuod
yirypau. JKaXxoH UKTUCOIMETH PUBOYKITAHHIIT
TEHJCHIIUSACUTA YBTHOOP KapaTcak CyFypTa
0030pH ¥y3ura Xoc axamMusT Kach 3Tajau, ury
HyKTa¥ HazapJaH MaMJIaKaTUMH3/1a CYFypTa
0030pHHU PUBOKIIAHTHPHII MACATIACH XaMOH
non3aponuruda Konmokaa. by Gopana,
2022-2026 hinnnapra MyJDKalUIaHTaH STHTH
V36eKNCTOHHUHT TAPAKKUET CTPATETHACHIA:
“MaMJIaKaT/Ia MHBECTUIINS MyXUTHHH STHAIA
SXIIUJIANI Ba YHUHT >KO3MOaIOPIUTHHH
OIIMPHUILI, Kenrycu Oem Hnnma 120 munnuapn
AKII gomnapwu, xxymnanan 70 Musuimapa
JOJUTap XOPWKUH MHBECTHIHSIIAPHH Kajo
STHII YOpalapuHU Kypum” Oenrunad
Gepunran[6]. MabnymMku, Y36eKHCTOH
PecnyOnukacu cyrypra OO30pUHHHT
MaKJITaHUIMKU 0030p HUKTUCONUETHUTA
yTum mwapoutuaa o3 o6epran. IOprumus
pax0apusaTH HKTHCOIUET CYyOBEKTIIADHHUHT
TaKKM oJlaM OullaH MyHocabatiapu
PHUBOXKIJIAHUIINA Ba IaBIATHUHT JKaXOH
MOJTUSI-UKTHCOTUI TH3UMHTa KHPUO OOpHIITH
MapOUTHAA UKTHCOIUET CYOBEKTIapUHH
TYpJIH PUCKIApIaH XUMOSUIAITHUHT KYyYIH
BOCHTaJapuaaH OWpu OyiraH cyrypTa
CEKTOPH PUBOKIIAHUIIMHUHT 3apypaTUHU
aHrnab eTraH.

Mag3yra ouj agaduéTaap mapxu

Nnmuit Ba Oup Katop HKTHCOIHUH
amabuérnapna cyrypra Ba CyFypTa

OO030PHUHHMHT HKXTHUMOOHUN-UKTHCOIHUI
MOXUSITHHHU KOTETopHs cudaTuaa EpuTHIIIa
Typiuda EHJamyBiap MaBxyn Oynuo,
KyMITanaH ¥Y36eKucTon PecryGmKacHHIHT
2021 ¥un 23 HosOpaa KaOysl KUJIWHTaH
“Cyrypra daonustu Tyrpucuaa’Tu
Konyaunaunr 3-monnacunma “CyrypTta
— MyaWsitH BoKea(xojJuca) 103 Oepranua
€TKa3WJITaH 3apapHUHT YPHUHH KOILIAII,
TOBOHJIAp Ba OOIIKA TYJIOBIAP TYNaIl yu4yH
MaKcaJJid IyJ KaMFapMajapyuHHU TallKuil
STHII XaMJa ylapiaad (ougaTaHuIl OHIaH
OOFNIUK OViraH, )KHCMOHUW Ba IOPHJIHK
maxclIapHUHT MaH(paaTIapuHU XUMOS
KWIHIITa Ioup MyHocabaTnap” — 1ed tTabpud
oepwiras [7].

V36eKHCTOHINK UKTUCOAYH ONMMIAp
TOMOHHMJAaH XaM CYFypTa Ba CyfFypTa
dbaonusAaTHTa JOWUp HIMHUU Hazapui
Kapaiiap KAECHA TaXJIWII KUJIMHTaH Xam/ia
PHUBOXIIAHTAH MamJiakatjiap CyFypTa
(haonusTy OrnnaH OOFNIUK Ha3apuil Kapauiap
Ba €HJIANTyBIAp TAJAKUK dTUITaH [8].

TagkukoT MeToJoJOTUsICH. YOy
MakoJiaJia UKTUCOIUETHN paKaMIalITHPHUIL
IAPOUTHAA CYFYpPTa TU3UMHHH PUBOXKIIAH-
TUPUIIHUHT UIMUN-Ha3apuil acociapuHu
BepOaI IapXJialll, CTATUCTUK Ky3aTyB, HHIYK-
Lus Ba ACIyKUUs, WIMHNA aOCcTpaKkuusall
Kabwu ycyiurapaas (poiaaTaHuIraH.

Hartuska Ba myxokama.

3aMOHaBUI MWIIMHM CyFypTa TU3UMU-
HUHT IIAKJJIAHUIIY Ba PUBOXKJIAHUIINAA
CyFypTa CeKTOpHIa MHUKIOp Ba cudar
Y3rapullIapuHUHT SIKyHIAQHTAHIUTUHU
Oaxomamra acoclaHTaH KyHHJaru
OOCKHUWIAPHU aXPAaTHO KYPCATHUII MyMKHH.

bupuauu OGockuu (1991-1997)
CyFypTa TH3UMHAA 0030p MyHOCa0aTIapH
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aKJUTAaHUIIUHUHT OOLTaHUIIN, XyCYCHH
AKIMSIIOPITUK Ba IaBJIaT KOMITAHUSJIAPHHUHT
naia0 OYIHIIYN, CyFYpTaHUHT SIHTH TypJlapH
Tai10 OYIIUINK Ba CyFypTa (paosusTh Oyinia
MOHOTIOJIUATA 3Ta 6ynraH Y36eKHCTOH
“JlaByaT CyFypTacu HUHI KalTa TallIKMJI
STUIUIIN Omnad Oornuk. 1993 fimnnma
“Cyrypra Tyrpucuna’tu KonyHHUHT Kabyn
KUJIMHULIHA CYFypTa CEKTOPH (HaOTUSTUHUHT
KOHYHUHJINTHHH TapTuOTra Cconuma
OMpUHYM MYyXUM BOKea OYIraH, 4yHKH
y CyFypTallallHUHT XyKYKWH acociapu,
CyFypTa OO30pPHUHHHT HIITHPOKYUIAPU
(haomUATHHU TapTHOTa COJMII Ba XOPHKUN
JABJIaT CYFypTaJOBUYMIIAPUHUHT MHIUIHHA
0o30pra KHpUO KEJIWIIW YYYH 3aMHH
spatrad. YmoOy OocKu4/la KOHyHJa Ky3la
TYTHJITaH CYFypTa (aoJIMSTUHU AaBIaT
TOMOHMJAaH TapTuOra coJum amainja
GaxapunMaraH. Y3 (aoiuMATHHHM aHYa
Ke4poK amaira omupa Oomnutarad Jlasnart
CyFypTa Ha30paTHHUHT BasudamapuHu
Mousius BasuplIuru KHCMaH Oaxapud
KenraH. Y CyFypTaloOBYMIAPHUHT (DaOTUATH
KypcaTKu4jlapd — YMYMHHA MOJHSABUN
XUC000T, CyFypTa MaXOypHUSITIapUHUHT
XaXMH, CyFypTajlaHraH PHUCKIApHUHT
TYpJIApUHU TaXJIUJI KWJITaH.

Japmar HazopaTtu (IEMakKkKH,
NUIeH3usIam aManuétu) Oyiamaranna,
Xap KaHJad TalIKWIUN MIakjagard JaBiiaT
kopxoHacu, AXK, MUX Ba Oomika Typaaru,
yCTaB KaUTaIMHUHT MHHUMAI MUKI0pU 50
muHT ¢yM (1350 AKILI mosn.) 6ynran nesipim
Xap KaHmal IOpHUIMK IIaxXC CyFypTajaml
OunaH WIyFyJUIaHUIIM MYMKUH Oyiras.
[yxunr yayn 1990 #fimmrapauar 6omuaa
0o30pra KUpUO KEIUITHUHT yTa Judepan
mapTiapu amall KWirad 314, 0y sca mact
KanuTaJUIallyB Japakacu Oyiran yra Ky
conuti (100 ra IK|H) cyFypTa KOMITaHHSIIapU
naiigo Oynumura onud kengu. ByHna
¥30eK CyFypTaloBUYHIApU TOMOHHUIAH
XOPYDKUH CYFypTa TalIKWIOTIAPH HOMUIaH
CyFypTa LIapTHOMAJapu Ty3WJIUIINTA Uy
KyWnJIMaras.

®akar 1990 WunnapHUHT UKKAHYU
SpMUAaH O0omnuIad, CyrFypTa TalIKWIOTIApH
COHU KaMalMIlIA Ba alHU NauTAa yJapHUHT
ycTaB KamUTaduHHU omupubd Oopuin
OoITaHTaH.

By G6ockuuHuHT mxo0Oui Tapadnapu
CYFYPTaHUHI MKTHUCOIMETHUHI peal
CEKTOpUTa IKUHJIAITYBH, STHT'Y AJIOKAJIAPHUHT
maKJUIaHUIIU, CYFypTa MaXxcCyJIOTHra
TanabHu parOamianTupuin 6ynran. by gaBpaa
IOPHJIMK IIaxcaap Y36eKHCTOHIa CyFypTa
XU3MATIAPUHUHT aCOCUI MCTEHMOIYUIIAPH
O0ynmu6 KoiraH. OMMAaBHIIINTH KUXATHIAH
THXKOpAT KpEeJUTIapUHU CYFypTajall
OMpUHYH YpUHIA, MKKHHYH YPHHIA IOKIapHA
CyFypTanam aMaJHuETH IOPUTHUITAH.
CyfrypTajamiHuHT Oy TypJyiapu Oyiuda
OUTUMIIAp CYFypTalloBUMJIApra DHI KaTTa
Jlapomaj KeJITHpraH.

bapua axonum KaTnaMiIapuHU
XMMOSDTAI Ba JABIATHUHT 0ab3H MKTUMOHI
axaMUATIM UYKOTHUILIAP YU4yH MOJIMSIBUI
YKaBOOTAPIIMTHHU YEKIIAIl MaKcaauga Oup
Hedya MaxOypuil cyrypTa Typiapu KalOyn
KWIMHTaH. J[aBnaTiMu3/1a yIapHUHT pyixXaTh
MJIX ab3omapu 6ynaran OoIIka JaBiatiapiaH
aHJa Ky OynraH. Acoc CONyBUM XYKyKHH
XyXoKaTiapu KyduaarunapaaH uoopar
Oynran: “YMyMuil (oigagaHuIIar Xagso,
TEeMUp Y], UIKU CYB Ba aBTOMOOHIIb
TPAHCIOPTH HYJIOBYMIAPHHUHT MaXKOYpHIid
maxcuil cyrypracu TyFpucuia’Tu
Konynununr kabyn xununumu; [1] 1994
iun 1 sHBapaaH xapOuil xu3MaTdyuiaap Ba
xapOuit xu3marra MaxOyp maxciap, O
ackap Ba OONUTUK TApKUOIaTy IaXCIApPHUHT
BaoTH (YIUMH), IpATaHUIIN (KOHTY3HSCH ),
Xu3MaT yram (HUFUIN) AaBpUIa OJUHTAH
KacaJuTuKJIap xojatiapu Oyiimda Mynodaa
Basupyauru, Muku wummap BasuUpIHTH,
Munnuii xaBdcuznuk xusmartu, JlaBnat
00xx0oHa KyMuTacu, @aBKyo/11a Ba3usTIap
Ba3UPIUTHTa aKpaTWIaJuraH Malmariap
XpcoOura 1aBiaT MaxxOypHii CyFypTaialiHu
amanra kuputuii [2]; 1994 #iwn 1 aBryctu
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Ba 1995 iimn 1 sHBapugaH Kymup, HedT,
raz3 Ka3umb oJyum, reojoropasBeaka
HIDTapd TH3UMIAPU XOJHUMIApUHH
JaBjIaT MaxOypuil Mmaxcuil cyfryprajanml
Ba TPAHCIIOPT BOCHTANAPH dTajlapHHIHT
(yKapoIuK *KaBOOTAPJIUTHHU MakOypuit
cyrypTanam kaOys kwmnuimm [3]. Bynmgan
TallKapy KypHJIUII MyJIpaT MapTHOMAacH
Oyiimua TOMOHIap MaH(paaTIapuHU
XAMOSIIall Ba CYFypTa KOIUIAHUIIWHH
TabMUHIA MaKcaauaa “XyKyMmart
kadosaTn Ounan pmaBiaT Mmaliariaapu
Ba KpEIWUTIApU XHUCOOUTa OOBEKTIApHH
Oapmo STUIIAA KYypPUIUII PHUCKIApPUHU
MaxOypuil cyrypranam’” KaOyll KWIHHTaH
[1]. OxTuMonuil CyrypTanoBYUIAPHUHT
KYMUWINTHAA UXTUEPHUU CyFypTajamra
parbaT OMUILIApH eTapiy OYIMaraH, ITyHHHT
VIyH (AaOTUATHHHT KYNUIUIHK Typiapw
MaxOypuit TapTuba CyFypTalaHraH.
akmTaHUITHUHAT OMPUHYH JaBpHUIA
JaBIaT TOMOHUJAH aHUK WXTHCOCIANIYBH
Ba 0030p/aa KaThuil OeNTHIaHTaH YPHUHH
srajuiad ONWII MHTHIMIIUTA dra CyFypTa
0030pPHHIHT aCOCHI HIITHPOKIHIAPH TTAHI0
6yran. Yynonun, 1994 fiunna V36exucron
Basupnap MaxkamacHHHHT “Y36eKHCTOH
PecnyOnukacuga WHBECTULHSJIAPDHUHT
CyFypTa XUMOSICHHH TabMHUHJAIITa OWIl
yopa-taaoupnap tyrpucuaa’ru Kapopu [4]
6unan Y36eKHCTORIa MUILTHI Ba XOPIKHIL
WHBECTOPJAPHUHT HMHBECTHIMSIIADU Ba
¥30€eK JKCIMOPTEPIAPUHUHT XOPIDKIATH
MaH(paaTIapuHU CYFypTa XUMOSJIAII
Makcaania “V36eKMHBECT” MAJLIUI CyFypTa
kommanusic (MCK) tysunran. 1995 iun
CCHTSIOPh OMMIa YHUHT ycTaB Kanmurand 50
miH. cyM Ba 10 muH. AKI nomnapuraga
OIITUPHIITaH. “¥V36ekunBecT” MCK nau keiing
pecnyOnukaaa cyFypTra XH3MaTIapUHH
TaKIUM STHIN y4yH: ycTaB kanutanu 100
wutH. AKIII o, (“S"366KI/IHBGCT” MCKuuar
yiym — 80 ¢ous, AIG — 20 dhous) Oyiran
KymMa cyrypra kommnanusicu “Uzbekinvest
International” Ba “IU-Uzbekinvest”

arentiuru (Jlongonna pyiixarnan yrran);
2 mau. AKII nonnapu Mukgopuna ycras
kanutanu oynran “Y3AUI™ koMmaHusCH,
pyiixaTnaH yTran caHacuaaH oonuiad 5 inn
MyjAnaTra napoMaj COJUFHHH TYIallaaH
03071 TUITAH X0JIja TY3UITaH.

Xycycuid TagOUPKOPIHK Ba KUYUK
OM3HEC PUBOXIAHUIIWHU TE3NAIITHPHUII,
TaZOUPKOPIUK XapaKaTUHU HaBiaT
TOMOHHUJAaH Kyianab-KyBBaTiall Ba
KpenuTopiapra Kap3 Kamutanu Oyinda
KadonaTaap TakKIUM STHIHIINHU KYy31a
TyTaIuTaH AacTypiapHU aMajra OIIHpPHUIII
MakKcaauaa MakOyn MmapouTIapHHU
spatum yuyH Y36exnctoH PecryGmukacu
[Ipesunentununr 1995 itun 26 uronnaru
292-counu @apmonu Omman 10 MiH. cyM
MUKIOPUIArH ycTaB KanuTaiurasra “Manan”
CYFypTa areHTIIMIH Ty3WIraH. Y36eKHCTOH
PecniyOnukacu Tamku ukTrCOAUN (aoausT
Muutuii GaHKy Ba Y36€KHCTOHHIHT KPEIHT-
MOJIMSIBUM COXAacHZla MyXUM YpUH TyTTaH
O0omka OaHKIAp YHHHT TabCHUCUYUIAPU
OymraH 571.

“Manan” (GaoJUSITHHUHT acOCHUM
HyHanumuiapu: Xycycuil Taxoupkopnap Ba
KHYIHUK OW3HEC TOMOHHIAH KPEAUTIIAP OJUIII
YUYH TaKJIUM JTHIQJAUTaH UHBECTUIIHMOH
JIolnXamapHu 0axoJall Ba dKCIIEPTH3aTaH
yTkazum; pecnybnuka “busnec-
$oHIH” TOMOHHIAH TaJOUPKOPIUKHU
PHUBOXKIAHTHPHUII YUYYH aXpaTuiaJuran
KpEeIUTIapHH CYFypTaJIall.

1997 iiun 25 ¢eppanga Y36ekucTon
Pecnyonukacu Ilpesunentununr [1D-
1713-connn @apMoHH OMJIaH KHILIOK
XY KAIUTH PUCKIAPUHU CYFypTalall yIyH
“V3arpocyrypra” JaBIaT-aKIHsI0PIHK
CYFypTa KOMIIaHUSICH TAIIKUII STUITAH.

V36exucron Pecniy6nukacu Basupiap
Maxxkamacunaunr 1997 #iun 14 maptnaru 144
connu Kapopu 6unan “Kadonar” nasnat-
aKIUSAJOPIIUK CYFypTa KOMIAHHSICH OYUK
TypJlardl akIUsIOPINK KAMUSATH [AKIUIA
TY3WITaH.
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By xoMmanusmap 0030pHHHT e€Takdu
HIITHPOKYMIApU cupaTuaa Y3JIapUHH
HaMOE€H KHJIMOKJA Ba XO3Upru mnaitia
yaap (“Manaa”naH Tamkapu) CyrypTa
MYKOQOTHHHHT XaXXMH Ba CYyFypTa
TYJIOBIAPUHUHT cyMMacHu Oyiimda Xawm,
acocuii banmaHc KypcaTKuuiapy Oyinda xam
Oemra eTak4y TApKUOTra KUpaaH.

IyHuHT ICK, OOIITKa KIITHUB Ba XYCYCHI
CyFypTa KOMIAaHUSJIApH, LIy XKyMJaTaH
XOPWIK KaITUTaIN UILITUPOKU/Ia KOMITAHUSIIAp
tysunran. XKymnanan, OAX V36ekucTon-
Poccust KK CK “ALSKOM”, V36ekncTon-
IIseiinapus CK “Transinsurance”, EAX
“Universal Sugurta”, OAX “Kapital
Sug‘urta” (OGupUHYM HOJABIAT CyFypTa
KOMIIaHHUSACH) Ba XoKa3o. Jlekun Oy
KOMITaHUSIAp aH4Ya KeHHMHPOK OWp KaTop
cuat y3rapTHprIDIap KaOyll KWINHT aHHIaH
kelinH 0o30pJa ce3uiapiu YpuUH TyTa
OomnraraH.

Nxxuaum 6ockud (1997-2002) cyrypTa
KOHYHUYMJIMKHUHI CyFypTa onepanusjiapuHu
TapTHOra coyBuH Ba (PyKapoiInK, MabMypHH,
JlaBjaT, MOJUSBUHN Ba XaJlKapo XyKyKHUHT
MebEPIAPUHN OUPIAMITHPYBYN MYCTaKUII
XYKYKUH HHCTUTYT cudaTria Kapop TOITHIIH
OunaH OOFNHUK, 1€0 aTHUII MyMKHH.

1997 mnna V36exucTon PecnyOrmkacu
dykaponuk koaekcu (52-606. Cyrypra.)
Kydra KUpId, YHTa MyBO(UK CyFypTallamI
mrapTHOManapy, OyHaa 03ara Kelagurat
XYKYKdH MyHOcabaTinapaaH Kenud 4ukuo,
UKKHUTA TypyXra OYIMHHUIIN MyMKIH: MYJIKUH
CyFypTa, OIy >XKyMIIaJaH, >KaBoOrapiu
CyFypTacH, Ba IIaXxcuil cyrypra.

V36exucton Pecny6iuKacHHHHT
“Cyrypra tyrpucuna” KonHyHu Xampja
V36ekucron Pecny6nukacu Basupiap
MaxkamacuauHr Kapopura MyBOoQUK
V36exucron Pecnybnukacuauar Momus
Ba3uUpAUTU Komuaa JlaBmaT cyrypTa
Ha30paTl MHCHEKUMSACHUHUHI TY3UJIHILU
Vi36exucronaa cyrypra (GanusTHHHHT
PUBOXJIAHUIIUAATH MYXUM OOCKHYIHUD.

Hatmxkana cyrypTa coxacuja: MIILIHHA
CyFypTa 0030pUHUHT TYTTaH YPHU KyJalan;
H9IKU 0030pra XOPIKHHA KOMITAHHUSIIAPHH
XKajn0d KWINII YYyH MIapOMUTIAp acTa-
CEKUH SIXIIIIAHIN; aHIUK HXTHUCOCIIAIIyBIa
ra CyFypTa KOMIAHUSUIADUHUHT COHHU
kynaiau (1998 vimnpma — 27 Ta); cyrypra
XU3MAaTIapUHA COTHII aMalnuéTH KECKHUH
yeum cyppratTinapura sra oyiuan. by maspaa
CyFypTa XM3MaTIapUHU COTHIIHUHT HHT
IOKOPH CypBaTIapy Kali STUITaH (Ter UL
JABPHHUHT HApXJIApUIa).

2002 #un S5 ampenga V36exucron
Pecnybnukacu “Cyrypra ¢daonuartu
TyFpucuaa’ i 358-11-conmu KonyHu kaOyi
KWIMHTaH, CYFypTa coXacuaa tacoauduii
0030p y3rapUnUIapuHA KOHYHHH, O0CKHIMa-
0OCKMY PHUBOXJIAHUIIA YYyH 3aMHUH
sapatud Oepran. by KOHYH KyHumaruiapHu
Oenrmnab 6epau: CyFypTa IapTHOMACHHUHT
TY3WIUIIY, aMaJl KHJIUIIA Ba TyTaTHIIHIIIN;
CYFYPTAJOBUMIAPHUHT TY3WJIUIIH Ba
TYTaTHJIHIIN; CYFypTa BOCHUTAaYUIApH
Ba 0030pHHUHT OOIIKa HINTHPOKYMIAPH
(amxacrepiap, akTyapui, clopBerepiap,
accucTtaHc) ¢GaonuATH; CYFypTa
TAIIKIIOTIAPUHUHT (HAOTUATH YCTHIAH
Ha3zopaT TypJiapu; CyFypTaloBUHIap,
cyFypTa OpoKepiapu Ba IaBjiaT ypracuua
MyHoca0aTnapHu TapTuOra conum. Kabyn
KWIMHTaH KOHYH, ITyHUHTACK, HKTHCOAUETTa
MHBECTUIMSIIAP KUPUO KEJIUIIN YIyH KEHT
UMKOHHATIAPHH SIpaTraH, Cyrypra 0030pH
UIITHPOKIMIAPUHHUHT (AOSTHSTH TAPTUONHU
Oenruna® OepyBYM KOHJAJTapHUHT
TapTHOra KEITUPUIUIIM Ba MHJUINH
CYFypTa KOHYHUIUIUTHHUHT XOPYIKUH
JIaBJIaTIap KOHYHUYMJIUTUTA SIKHHJIAITYBUTA
KyMakJialmraH.

Cyrypra GpaonuaTHHUHT Oapya Typiapu
CyFypTa Tapu(IaprHA acoCanl TeXHUKACH,
CyFypTa pe3epBiIapH HIAKJUIAHUIIN Ba
yIapHU OOIIKAPHIIIIAH KeTHO YAKUO, IKKHUTA
coxara OYIMHraH — yMyMuil Cyrypra Ba
xaét cyrypracu. CyFypTa pHCKIapUHUHT
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XycycHusTnapura OOFIHK Xoiaa, Xaér
cyrypTacu TapMoruna 4 ta cuH(] Ba
yMyMuid cyrypta Tapmoruna 17 ta cund
axpaTtuirat, Oy aca Poccus Ba EWna kaOyn
KWJIMHTaH TacHU (A Me30HIapura Aespiu
MOC Kesamu. Y36eKHCTORAarn TacHudIam
THU3UMU OUp Heva HyIap TaBoMUa y3rapMac
O0ynu6 Typran EBpona tusumwura sikuH. By
aca XOPWXUHU CYFypTa KOMIIaHUSJIApUHUHT
(daomusaTuHE OaxoJiam Ba V36exucronra
WHBECTHLMSUTAPHUHT KUPUO KEITHITH YIyH
MyCTaxKaM 3aMHHHH SIpaTajiy, y30eK CyFypTa
KOMITAaHUSITAPUHUHT XOPIDK 0030prapura
KHPHIIHHU OCOHJIAIITHPATH.

IOkopunarunapnan keaub YUKHO,
(daonusar oputaétran cyrypra 0ozopu
TYpJU XHJ DIEMEHTIApIaH TallKHII
TONTaH, Mypakka® HHTerpamusiamran
Ty3uiMa O0YIu0, yIapHUHT acOCUH KHUCMH
CYFypTaJlaHyBYM Ba CYFypTaJOBYHU
xucoOmananu. CyFypTaloBYH Ba CyFypTa-
JMaHYBUMHUHT CYFypTa MIAPTHOMACHHH
TY3HIIJATH ¥3apo MyHOcabaTiap MyausH
Ba KOHYHUH makiia Oynaam.

1997 iimnna Y36ekucton PecnyGinka-
cuHuHr dykaponuk koaekcu (52-600.
Cyrypra.) Kydra KHpIOW, YHIa CyFypTa
[IAPTHOMAJIAPU MKKH Typra OYIUHIN: MYyJIK
CyFypTacH, Iy >KyMmJanaH, (pyKapoIuK
YKaBOOTapJIMTMHU CyFypTajall Ba IIaXCHM
cyrypra. DyKapoJIMK KOJIEKCH CYFypTaIoBYN
Ba CyFypTajaHyBYM ypTacuiaru
MyHOca0aTIapHU TapTHOra CONaIu.

V36exucronma 1993 itmn “Cyrypra
TYFpUCUIA” TH KOHYHHHHT KaOyJT KHJTHHHIITH
CyFypTa TH3UMHHUHT KOHYHUYHJIUTHUTA
acoc commu. “Cyrypra TyFpucuma’Th
KOHYH KaOyJl KWJIMHTYHTa KaJgap Cyrypra
TAIIKWIOTIAPUHU JTUICH3HUSIIALL, YIapHH
(haoNuATHHYA KEHMHYAINK HA30paT KUJIUIIL,
CYFypTa ONepanusuIlapiHy aMara OIIUPHIL
Oyitnua TapTuO-Kounanap 6yitnua KoHyHUH
XYZOKAT MaBXKy oMac 3714, Yoy KOHyH/Ia
(hakat cyrypTa TalIKHJIOTIApH TOMOHHJIaH
CYFypTa OIepanusuiapy oJau0 OOPIUTHIIH Ba

CyFypTa TalIKWIOTIApU andaTTa IOPHINK
maxc MakoMura sra Oynumu Oenrunad
Oepunran. 1998 iimnna V36exkucton
Pecny6nukacu Basupnap Maxkamacu
TOMOHUJIaH 286-COH OWJIaH KaOy/ KAJIHMHTaH
Kapopu cyrypranoBuunapuu Monus
Ba3UPJUTrM TOMOHHUJAH JIHUIEH3UIIAII
oenrunal Oepuian.

“Cyrypra (Qaoiusatu TYFpuCHUIA TH
Konyn 2002 iun “Cyrypra Tyrpucuga’ru
KonyH ypHura kaOynn KWIMHIM Ba 3aMOHABHHA
CYFypTa KOHYHUMIMTHHH Y36EKHCTOHIA
MIAKJUTAHUIINTA OJHO KelAH Ba y OyryHTH
KyHJa MOJHUSIBHH, naBiaT, QyKapoluk,
MabMypHIl XaJIKapo MEBEPIAPHU Y3 HUUTa
OJITaH MyCTaKWJI MHCTUTYT cu(aTH1a HAMOEH
OyIIMOKIa.

XyJioca

Onu6 Gopuiran Oapua ypraHumiap
Ba WJIMHI TaJKUKOT HATIDKAIAPUAAH KeInuo
YyuKuO, OM3 TOMOHMMHU3JIAH OUP KaTop
XyJocanap MIaKJUIAaHTHAPHIIIH.

1. V36ekucTonna cyrypra (paoausTHHI
TaKOMIJIJTAIITHPHUII Ba TapTHOra COJHII
MakKcaauaa KOHYHMHM XyXKaTiapra
KUPUTHITAH y3rapuiliap Ba Kyluumyanap
XamJla SIHTM KHPUTHUITAH KOHYHHU
XyXOKaTIIap OWJIaH KEHT aX0JIMHU Xabapaop
910 OOpUIII Ba aXOJMHUHT CyFypTa Oyiinya
MOJTHSIBUIA CABOXOHJIUTHHU OITHPHO OOPHIII
Makcaara MyBOQHUKIHP.

2. Kyn acpnauk xomnmanap Ba ypd-
oJaTiHapHu MHoOaTra oJITaH XO0Jjaa,
MaMJIaKaTUMH3 aXOJIUCHHHU y30K MYAIATIH
CyFypTa KWIHII MaKcaauaa “Y30K MyAJaTiu
CyFypTa TypJapH TYFpUCHAA TH KOHYHHHU
KaOyJn KWIMII XaM X03upja 1oi3apd aed
XHco0am MyMKUH. Y10y KOHYH/1a Xa&THH
MaxXOypHuil cyFypTa KHUIHIIHUHT Y3uUra
XOC XyCycusTIap, XaT CyFypTacu OWiaH
HIYFYJIAHYBYM TAIKWIOTIAPHUHT (haoIHATH
Ba JaBJaT TOMOHHAAH KadollaTIaHUII
MacajaJapuHu EPUTHUII MAKCAra MyBO(UK.
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3. CyrypTa KOMIOaHUSIApH
aKTUBJIAPUHUHT OpTHIHU cababnu
CYFYPTaJOBUIIAPHUHT HHCTUTYIIHOHAI
nHBecTOpiap cudaruga ¢aox xanbd
KUJIUHHUIIA TapakKKHETHUHT Y3UTra XOC
XYCYCHUATH XHCOOJIaHaIu. Arap JaBiaT
TOMOHHJAH CYFypTaJlOBUYUIAPHUHT
WHBECTUIMOH HIITHPOKH MacajalapuHH
XYKYKHI TapTHOTa CONHWITHUHT CamMapaid
cuécaTu yTKasuica, OyHHHT OKuOaThIa
CYFypTa KOMITaHUSUTAPUHUHT HHBECTHIHSLIIAD
0o3opuga BocuTauuigap cudaTtuaa
(aoJUIMTUHUHT OpTHINH 103 Oepamu. By
KUXATIaH y3 TabuaThra Kypa y30K MyJIaTiIu
HHBECTULISLIADHUHT MaHOaum OYyiran
CYFYPTaHMHT Y30K MYJIATIU TypPIapHHUHT
PHUBOKIIQHUIIH KOOI X0JIaT XUCOOIaHaIH.

4. CyrypTa wMyHOcabaTiapuHH
TapTHOra CONHII Japa)kacujaa CyFypTa
MyHOcCa0aTIapuHHU Y3UHHU-Y3U TapTHOTra
CONUII Kapa&HJIAPUHUHT PUBOKIAHUIIM,

MKTHCOINH-XYKyKHII Ba Ha3opar ycyiuia-
PUHHUHT MYBO3aHATJIAHTaH KYJIJAHUIIH
MUJUIMH CyFypTaall TH3UMHHUHT PHBOXKIIA-
HUIINTA KYMAKIAIMINII UMKOHUHU Oepajy.
Ulynnmati xunmmb, MUILUIUNA CyFypTajall
TU3UMHUHHUHT MyBa((GaKUsTIH PUBOKIIAHUIIH
acoCHil OMHMJIM YHUHT MyXHUM KUCMH OYIraH
3aMOHaBHH 0030p MH(PATY3UIMACHHUHT
MIAKJUTAHUIN XUCOOIaHaIN.

5. Cyrypra 6030pUHM MHJUTHA UKTH-
COANET NOMpPACHAA PUBOXKIAHTHPHUITHUHT
siHa Oup MyFUM OYFuHU cudaTHIa MUKPO-
CyFYpTaHH PHBOKJIAHTHPHUII Makcaara
MyBo(HUK 1e0 XucoOmaiMu3, YyHKH KaXOH
aManuéTnaa MAKPOCYFypTaHWHT YPHU Ba
POJM aTOXKAA aXaMUSTIa 3ra XUcoOIaHaIu.
MammakaTuMHU3Ja XaM MHKPOCYFypTaHH
PUBOXXJIAHTHPUIITHUHT KOHYHHH Xy>KKaT-
JapuHU TAaKOMHJUIAIITHPHII Ba KEHT
XKAMOATYUIUKHU TAaHUIITHUPHUO OopHIl
JIO3UM.

OONITAJTAHWITAH AIABUETJIAP PYXATH

1. “V36exncron PecriyGnukacuuunr « YMyMuit QoiiianaHrIIard XaBo, TeMHUp Hy1, HIKK
CyB Ba aBTOMOOWIIb TPAHCIIOPTH WYIOBUMIAPHHUHT MaXOypui IIaxcuil CyrypTacu
TyFpucnaa’tn KonyHura, myHuHIIeK, Y36ekucton PecmyGnukacu Basupmap
MaxkamacuauHT 1993 imn 30 wmronnmarn 379-con “Ymymuit ¢oiigaraHuIaguran
XaBO, TEMHUp HYI, MUKH CYB Ba aBTOMOOWI TPAHCTIOPTH WYIOBUYMIAPUHU MakOypHid
CyFypTa KWIHMII OYHNdYa CyFypTa CyMMalapu Ba CyFypTa Tapuduapu MHKAOpPIapH

Tyrpucuna’tu Kapopu.

2. “XapOuit xm3MaTamIap Ba XapOuiit MayKOypHATIN MIaXCIAPHUHT, OJINN acKapiap XxaMmaa
OoNUTHKIap TapKUOUra KUPYBUYH LIAXCIAPHHUHT JaBJIAT MOKOYPUH MIaXCHH CYyFypTacH
TyFpucuna’tu 26 saBaps 1994 iinn 38-commm Y36exucTon Pecriybmmkacu Basupmap

Maxxamacunusr Kapopu.

3. “K3mup, HedT, ra3 Ka3ubd ONHUII Ba TEOIOTHA-Pa3BEIKA UILIAPH TH3UMHU XOTUMIIAPUHIHT
MaxOypHil JaBiaT maxcuid Cyrypracu Tyrpucuna’ tu 16 urons 1994 iinn 365-conmm
V36ekncron Pecniy6nukacy Basupnap Maxxamacuauur Kapopu.

4. “OO0ObexTiapHH JaBiIaT MaOIarjapd Ba XyKyMmaT KadoJaTH OCTHAATH KpEeIUTIap
Xxpcobura 6apro 3THIIIA KyPHIIHII TaBaKKATIMINKIAPUHE MOXKOYpHH CYFypTa KHJIHII
TyFpucnaa’ri 20 nexabps 1999 itun 532-conmn Y36exucron PecryGmikacy Basupnap

Maxxamacunusr Kapopu.

5. V36exucton Basupmap Maxkamacununr “V36ekucton Pecnmybnukacuma
WHBECTULMSJIAPHUHT CYFypTa XMMOSICHHM TabMHHJIALITa OWJ 4opa-Taabupiap
Tyrpucuna’ti 206-cornu Kapopu. 1994 iinn 13 anpens
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10.

11.

12.

13.

14.

15.

V36exucron Pecny6nukacu Ipesuaentununr 2022 iinn 28 suapaaru “2022-2026
fiuniapra My/oKaianras STHru Y 36eKHCTOHHYMHT TAPAKKMET CTPATETHACH TYFPUCHIA TH
[1®-60con ®apmonm.

V36exucron Pecnybnukacuuunr 2019 imn 25 nexaGpmarn “MuBectHuusnap Ba
VHBECTUIIMOH (aonuaTy TyFpucuaa’ti YPK-598-con KonyHn.

V36exucron PecniyGnukacuuunr 2021 iiun 23 Hos6paa kabyn kuiuaran “Cyrypra
daonusitu TyFpucuga’tu Konysu.

I{piranoB A.A. CoBpeMEHHBIE MEXaHU3MbI PETYIMPOBaHMS pbIHKA CTPaXOBBIX YCIYT.
/ A.A. lpiranos, E.W. Bacunaser. — M.: PAT'C nipu [Ipesunente PD, 2004. — 265 c.
Yepnosa I"B. OcHOBBI ’KOHOMHKH CTPaxOBOW OpPraHU3allMU 110 PUCKOBBIM BUIaM
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Annotation. The article discusses the principles of organizing life insurance from the point
of view of its development, analyzes the key indicators of life insurance, develops proposals and
recommendations for increasing the attractiveness of life insurance, ensuring the financial stability
of life insurance companies, developing modern insurance technologies in life insurance and
protecting the interests of consumers.
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Annotatsiya. Mazkur maqolada hayot sug ‘urtasini rivojlantirish nuqtai-nazaridan uni tashkil
etish prinsiplari ko ‘rib chigilgan, hayot sug ‘urtasiga oid asosiy ko ‘rsatkichlar tahlil gilingan,
hayot sug ‘urtasining jozibadorligini oshirish, hayot sug ‘urtasi kompaniyalarining moliyaviy
bargarorligini ta’minlash, hayot sug ‘urtasida zamonaviy sug ‘urta texnologiyalarini rivojlantirish
hamda iste’'molchilarning manfaatlarini himoya qilishga qaratilgan taklif va tavsiyalar ishlab
chigilgan.

Tayanch so‘zlar: hayot sug ‘urtasi, sug ‘urtaviy manfaat, diskontlash, foydada ishtirok etish,
qayta sotib olish summasi, to ‘lov qobiliyati, sug ‘urta zaxiralari, sug ‘urta ombudsmani, Xerfindal-
Xirshman indeksi.

AHHOTaUUA. B oannoii cmamoe 0bL1U paccmompeHrvl nPUHYUNbL OP2AHUIAYUYU CIPAXOBAHUSL
JUCU3HU C MOYUKU 3PEHUS €20 PA36UMUS, NPOAHATUSUPOBAHbI OCHOGHbIE NOKA3AMENU, CEA3AHNbIE
CO CMPaxo8anuem JHCU3HU, papadomarvl NPeoNoNCeHUs U PEKOMEHOayUl, HaANPasIeHnblie Ha
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nosblUleHUEe NPUBIeKaAmelbHOCmu Cmpaxo8anusl JHICU3HU, obecneuenue gbuHchoeozi cmabunvbrocmu
KOMNAHUL no cCmpaxo8aHuro JCU3HU, pa3zeumue CoOBpPemMeHHblx Cmpaxoe6blxX mexuono2ull 6
Ccmpaxoeanuu HCU3HU U 3aujunty unnepecos nompe6umefzeﬁ.

KawueBble cjioBa: cmpaxoeaHue JHCU3Hu, cmpaxoeoﬁ unmepec, duCKOHmMPOGCZHue,
yuacmue 6 npu6bmu, BbIKYNHAA CYyMMA, I’l/lamleCECI’IOCO6H06‘mb, cmpaxoevle pe3epebl, cmpaxoeozZ

ombyocmen, unoexc Xeppunoanrs-Xupuimana.

Introduction

Global climate change, pandemic, the
rise of risks affecting human life and health,
and the increase in the level of inflation
put the task of solving urgent issues on
international insurance supervisory bodies,
life insurance institutes and scientific experts
in the field. In particular, the fact that these
issues are reflected in the business models
and prospective projects of international
life insurance companies indicates the need
to develop life insurance on a global scale
based on international standards and modern
requirements.

The total insurance premiums in the
world insurance market in 2022 will be 7.0
trillion. amounted to US dollars, and 43.7
percent of it corresponds to the life insurance
network. In addition, the investment portfolio
of life insurers constitutes the main part of
the world gross domestic product (Report,
2022). In this respect, life insurers are among
the largest institutional investors. Taking into
account the importance of life insurance, the
insurance regulatory authorities of foreign
countries are paying great attention to this
segment of the financial market, including
the creation of preferential conditions for
life insurance, which allows it to be used
effectively as the most important tool for
reforming state social policy. Therefore, it is
necessary to evaluate the current state of life
insurance in our country and its development
prospects in the context of trends that have
formed or are emerging in the world.

As one of the main directions of the
reform and rapid development of the insurance
market of the Republic of Uzbekistan, the

determination of the issue of “popularizing
the life insurance network and personal
insurance among the population, promoting
them on a large scale and developing new
types of life and personal insurance” (Decree,
2021), in our opinion, it shows the need to
improve the theoretical and methodological
foundations of life insurance development
and to carry out relevant work on increasing
the weight and scope of life insurance in the
insurance business in Uzbekistan.

Literature review

It can be noted that significant work has
been done in economic (financial) literature
to determine the essence of life insurance.
For example, according to Fedorova (2006),
life insurance means “guaranteeing payment
of the insurance amount by the insurer to the
policyholder or the person appointed by him
instead of the paid insurance premiums in
case the insured person dies or survives for
a certain period”.

Shikhov (2001) expressed his attitude
towards life insurance as follows: “Life
insurance is the formation of a target
insurance fund by the insurer at the expense
of the insurance premiums (contributions)
paid by the insured and the profit from the
investment of insurance reserves, and the
insured (benefit) is a system of redistributive
relations aimed at paying insurance sums to
beneficiaries”.

In Meshcheryakov’s (2005) scientific
research, life insurance is defined as “a
system of economic relations that includes
all methods and forms of formation, use
and redistribution of special purpose money
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funds established to compensate for expenses
or lost income as a result of the occurrence
of certain events related to the life or death
of the insured person”.

According to the definition given by
Asadullin (2005): “Life insurance represents
the economic relationship of the decentralized
formation of a target fund of funds from the
insurance premiums paid by the insured in
order to ensure the economic needs of the
insured person from the death of the insured
person or his survival for a certain period”.

Life insurance is uniquely interpreted by
Ermasov and Ermasova (2008) as follows:
“Life insurance is a special type of deposit
accumulation of insurance relations for the
implementation of insurance protection of
people’s life activities, in which the insured
improves his level of well-being by paying
insurance premiums to receive insurance
sums for insured events. provides and
further increases it through investments
in accumulation schemes, and the insurer,
by accumulating insurance premiums in
insurance reserves and investing them in
various stable and liquid assets, ensures the
long-term financial stability and profitability
of its insurance business, at the same time, the
socio-economic development of the country
ensures its stability”.

In this case, in addition to the risky
structure (risk function) of life insurance, a
special characteristic of it is noted, that is,
the accumulation structure aimed at forming
a monetary fund until a certain period in the
future. In particular, Andreeva, Rusakova,
Khitrov (2013) put forward a similar
approach. Accumulation of life insurance
transactions, according to scientists, deprives
it of its traditional (risky) nature and turns life
insurance into a risk-free type of insurance
(Khudyakov, 2010).

Semenova (2015), who carried out her
research on the specific types of life insurance
with accumulation, defined it as follows:

“Life insurance with accumulation is a policy
that combines insurance risks with solvency
(insurance premium), return (insurance
coverage), term (insurance term) and
profitability (additional investment income)
is an attitude to protect the property interests
of individuals (insureds, insured persons)
related to the achievement of negative or
positive results from implementation based
on the conditions”.

Although the Law of the Republic of
Uzbekistan “On Insurance Activity” does
not define “life insurance” as a separate
economic category, life insurance as a
separate field of insurance is “insuring the
interests of individual persons related to life,
health, work capacity and money supply, in
which according to the contract the minimum
term of insurance is one year and covers one-
time or periodical payments (annuities) of
the insurance money, including the increased
interest specified in the insurance contract”
(Law, 2021).

Research methodology

In the course of research, the theoretical
foundations of the concept of life insurance
and the principles of organizing life insurance
were studied, the main indicators related to
life insurance were analyzed, and scientific
methods such as comparison, generalization,
scientific observation, logical thinking,
statistical analysis were used.

Analysis and results

The results of the conducted research
show that the rational solution to the issue of
life insurance development largely depends
on the principles on which they are organized.
We will try to express these principles below.

In our opinion, the first principle of
organizing life insurance is the existence of
an insurable interest. Life insurance is carried
out only when the insured is interested in it.
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That is, the insured must have an insurable
interest in insuring the life of any person.
In life insurance, the insurable interest is
valued at the cost of covering material losses
resulting from the death of the insured person.
In property insurance, the insurable interest
of the policyholder is equal to the value of
the insured property. How long the insurable
interest lasts in life insurance is always a
controversial question: until the time the
contract is signed, for the entire term of the
contract, or until the insurance premium is
paid? In our opinion, the insurable interest
lasts until the conclusion of the insurance
contract, after which the interest is considered
settled by the insurance. At this point, it
should be said that the insured may have
an insurance interest in relation to his life,
the employer’s employees, his wife (or vice
versa), parents’ children, business partners’
lives, and the creditor’s life.

The second most important principle
of organizing life insurance is discounting,
and this principle is very important from the
point of view of life insurance development.
This principle makes it possible to clearly
determine the indicators of the demographic
development of the society (such as life
expectancy, survival or the probability of
dying at a certain age) using mathematical
statistics, which allows insurers to plan the
exact time of future insurance payments. In
this respect, insurance organizations invest
the incoming insurance premiums with a high
level of confidence, knowing in advance the
time of insurance payments. Life insurance
companies are considered institutional
investors because the majority of their
income comes from investment income.

Determining the present value of future
income is called discounting. The discount
rate V" indicates how much money must be
deposited today in order to have one unit of
monetary funds at a fixed rate of return n
years in the future:

1

V"=
(1+37)"

()

When discounting future insurance
payments, interest rates on government
securities, commercial banks’ interest rates,
or the refinancing rate of the Central Bank
can be used as the rate of return.

Long-term life insurance uses methods
other than discounting to calculate investment
returns, including the policyholder’s profit
sharing method.

As the third principle of organizing life
insurance, it is possible to show participation
in the benefit of the insured. This principle also
plays an important role in the development of
life insurance or in determining the level of
development. In particular, according to him,
insurance companies, taking into account the
long-term nature of life insurance, attract
policyholders to participate in the profit
from the investment of insurance reserves.
The insurance company allocates part of
the profit received to the additional increase
of insurance sums under life insurance
contracts. This additional amount is called
a bonus and is paid only after the contract
expires or when an insured event occurs.
With-profit insurance policies have higher
premiums than non-with-profit policies, even
though the sum insured is the same. There are
also systems where calculated bonuses are
used to reduce annual insurance premiums.

Repurchasing the insurance contract
is the fourth principle of organizing life
insurance. In our opinion, the fulfillment
of the requirements of this principle
should be given a central place in the
development of long-term life insurance.
We are talking here about the redemption
amount, which represents the amount of
money paid by the insurance organization
to the policyholder who requested to cancel
the life insurance contract before its term
for any reason. Surrender amount is the
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value of the accumulated premium reserve
of a term life insurance contract on the
date of early termination of the contract.
Premiums paid for each contract are totaled
and a mathematical reserve is formed. For
example, after 2 or 3 years, the policyholder
has the right to cancel the contract before the
specified period and demand the return of a
part of the paid insurance premiums. This
is one of the main risks of a life insurance
company. For this reason, the repurchase
value should be included in the contract
and agreed in advance. Usually, in the
insurance contract, the guaranteed value of
repurchase is indicated in different values
for different periods of termination of the
contract, and it also depends on the paid term,
volume and annual bonuses of insurance
premiums. The surrender value is always
less than the amount payable at the end of
the policy term or at the occurrence of an
insured event. This is because the insurance
company deducts the amount of its premium
costs and commissions paid to agents when
determining the repurchase value.

Finally, as the fifth principle of
organizing life insurance, it is possible to
recognize the transparency of life insurance.
The fact that the policyholder has the right

to request all information about his activities
and insurance operations from the insurance
organization at the time of the conclusion
of the insurance contract or during its
validity period requires compliance with
this principle. This principle is not only the
delivery of the necessary information to
insurance organizations when the insurance
contract is being concluded or after it is
concluded, but also the main and additional
terms of the contract, the insurance period,
the procedure for paying premiums and
bonus calculations, the rules for determining
the value of the repurchase of the contract,
making a claim under the contract imposes
the obligation to provide full information to
policyholders about changes in the procedure,
contract conditions or changes in legislation
on the type of insurance.

The organizing life insurance based on
the above principles determines its level of
development, its place in the economy, its
share in the insurance business, the level of
capitalization of life insurance companies
and the efficiency of investment activities.
According to such an approach, the analysis
of the main indicators in the life insurance
network can be expressed as follows (Table

1.

Table 1.
Analysis of the main indicators of life insurance in Uzbekistan'

Indicators 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
Life insurance premiums, bln. soum 59,2 | 138,6 | 417,3 | 586,4 |334,4| 736,3 | 1551,5
Growth compared to last year, % 177,2|234,1| 301,1 | 140,5 | 57,0 | 220,2 | 210,7
Life insurance payments, bln. soum 34,6 | 78,3 | 263,9 | 529,4 |318,0| 622,4 | 1509,4
Growth compared to last year, % 158,0(226,3 | 337,0 | 200,6 | 60,1 | 195,7 | 245,2
Number of life insurance companies 3 4 6 8 8 8 8
Share of life insurance premiums in
GDP. % 0,02510,047| 0,10 | 0,12 |0,065| 0,1 0,2
Life msurance prem}ums in relation to 85 | 149 | 255 | 253 | 151 ] 197 | 305
total insurance premiums, %
SL;lﬁinl:‘S“rance Premiums per capita, I\ o5 | 4579 | 12662 | 17463 | 9769 | 20876 | 43097

! Table was prepared by the author.
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Invgstmentfundsofhfemsurancecom- 68.0 | 1233 | 249.5 | 280.1 [3182] 3627 | 4353
panies, bln. soum

Insuranc'e reserves of life insurance 464 | 92,0 | 211.9 | 218.8 [216.2] 2335 | 2802
companies, bln. soum

Authorlged capital of life insurance 243 | 418 | 96,7 | 1363 [206.5]309.7 | 495.6
companies, bln. soum

Based on the analysis of table 1 data,
our conclusions were that the number of
life insurance companies has not changed
in recent years, but life insurance premiums
have increased, its share in GDP has
increased from 0.065 percent to 0.2 percent,
and its share in total insurance premiums
has increased from 15.1 percent to 30.5
percent, per capita increased from 9769
soums to 43097 soums. However, in 2020,
a decrease of almost half compared to 2019
was observed for all these indicators.

However, over the past seven years,
indicators that represent the financial stability
of life insurance companies have grown
steadily. For example, in 2022, compared to
2016, the authorized capital increased by 20.4
times, insurance reserves and investment
funds increased by more than 6 times.

In the practice of our republic, the
information presented in Figure 1 is of great
importance in making a general and final
assessment of the state of development of
the life insurance market.
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Figure 1. Life insurance premiums and
payments and their growth trends?

2 Developed by the author based on research results.

In recent years, the dynamics of annual
incremental growth of life insurance premiums
has fluctuated from 40.5 percent (in 2019) to
201.1 percent (in 2018), and the dynamics of
annual incremental growth of life insurance
payments has fluctuated from 58 percent (in
2016) to 237 percent (in 2018). However, in
2020, life insurance premiums are down 43%
and payouts are down 40% compared to last
year. This situation was caused, firstly, by the
sharp impact of the Covid-2019 pandemic on
the insurance industry, and secondly, by the
Decision of the President of the Republic of
Uzbekistan dated August 2, 2019, No. DP-
4412 “On measures to reform the insurance
market of the Republic of Uzbekistan and
ensure its rapid development”, individuals
can be explained by the drastic changes in
the conditions for applying tax credits to the
part of their income that is allocated to the
payment of insurance premiums for long-
term life insurance.

The share of life insurance payments in
insurance premiums increased dramatically
in 2019, from 63.2% in 2018 to 90.2% in
2019 and 95.1% in 2022. This indicates that
in recent years, long-term life insurance
in our country, including accumulated life
insurance, has expanded somewhat, and the
number of contracts has increased.

In order to analyze the concentration
of the life insurance market in Uzbekistan,
a ranking of life insurance companies by
market share was made and the share of the
leading and last companies was determined.
As a result, the Herfindahl-Hirschman
index coefficient was calculated separately
for insurance premiums and insurance
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coverages to represent the concentration of
the life insurance market. The value of the
coefficients is 2108 and 2170, respectively
(Figure 2).

d00
s000
4000

3000

2000

1000

854 s 08

0

2015 2016 2017 2018 2019 2020 2021 2022

—#-on the insurance premium on the insurance payment

—o—on the life insurance premium —on the life insurance payment

Figure 2. Dynamics of concentration
indicators of the national insurance
market and the life insurance market in
its composition: based on the Herfindahl-
Hirshman index?

According to our calculations, as a
result of the average market share of “New
Life Insurance” JSC in the last years of 35
percent in the life insurance market, the value
of the Herfindahl-Hirshman index indicates
that the market segments are not properly
distributed. It can be concluded that the
companies operating in the analyzed life
insurance network and ranked 1st and 8th in
terms of insurance premiums are not working
on equal terms.

Conclusions

Taking into account the above, in
our opinion, from the point of view of
development of life insurance in Uzbekistan,
the following should be implemented first:

First, to increase the attractiveness of
life insurance and to ensure its penetration
into different segments of the population,
to expand the coverage of life insurance
services, to develop a strategy to protect
consumers in the life insurance network
and to increase the insurance literacy of the
population.

3 Developed by the author based on research results.

Second, reducing the profit tax rate for
life insurance companies, exempting their
income in the form of dividends and interest
from profit tax, and targeting the tax-free
funds to the introduction of Insure-tech and
online sales technologies, as well as to the
development of their material and technical
base. This, in turn, allows life insurance
companies to work more efficiently and
provide quality life insurance services to
people living in remote areas, taking into
account that the main income of life insurance
companies is from investment activities,
and the indicator of income from insurance
activities is low.

Thirdly, in order to ensure the financial
stability of life insurance companies, taking
into account the requirements of Solvency
II, the basic insurance principles and
standards of the International Association of
Insurance Supervisors, modern mechanisms
for keeping records of life insurance
reserves and compiling reports on them, the
“solvency” of insurers in the life insurance
network, insurance development of separate
regulations on “reserves” and “investment
activities”.

Fourth, to create a legal framework
for the development of modern insurance
(Insure-tech) technologies in life insurance,
to develop measures to improve the business
environment for the field of digital life
insurance services.

Fifth, acceptance of life insurance
policies of borrowers as additional security
by life insurance companies for loans to the
population, and wide introduction of the
system of providing appropriate benefits in
granting loans on this security.

Sixth, to establish an “insurance
ombudsman” in order to resolve disputes
between parties in the life insurance market,
guarantee the interests of consumers and
provide legal protection. This allows to
ensure equal rights between the parties
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participating in the insurance relationship  on the current legislation in the regulation of
and the insurance contract, to follow the disputes, to keep secret in any disputes and
principles of objectivity and fairness, to make  to follow the principle of non-disclosure to
transparent and reasonable decisions based  third parties.

10.

11.

12.

13.
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AGRICULTURAL SECTOR ON A SCIENTIFIC BASIS

Kupum

Vi6exucton Pecny6nukacu
HUKTUCOIUETH TYPJIU COXa Ba TapMOKJIapAaH
TapkuO TomraH OYIMO KUIIOK XYKaluTrH
coxacu MapkKa3Wil YpuHiapgaH Owpu
xucoOnaHaau. ByryHru KyHJIaru >kaxoH
XaMKaMUATHIA 103 OepaéTraH MKTUCOIUH-
cuécuil 3manuATiap, riaodan HMKIUM
Y3rapullljapy Ba XaJlKapo XaMKOpJIUKIa Xap
Oup Mamitakat ¥3 MIJUTMKA MaH(paaTIapuHA
YCTYH KYWHII yCYJIWJ1a EHJOIIMIINA KUIUIOK
XYKAIUTH COXaCHHH UCIIOX KIITUIIIA STHA/Ia
TEepaHI Ha3ap COJMLIHU TaKa30 KHUJIAIH.
Kumnok Xyxanuruaa naxrta eTUIITHPHIIL,
YHM KaliTa HIIJalml OpKajlu MaxcyJyloT
TypJlapuHu KynalTupum, cupaTuHU
SIXITUJAN KaOW OeNTuiIaHTaH Makcajiap
capy XapakaT KWJIUII UKTUCOUH TH3UMIIap

Y3rapumu Ba HUCIOXATIapHU TYpPIH
6ockuunapuaa ¥3 akcuHu torrad. Coxanma
OyT'YHTH KyHIard HCIOXaTIapHU aMaira
OIIMPUIIUILHN OapKapop UKTUCOIUH YCUIITHU
TabMUHJIAII, 3aAMOHABUI TEXHUKA Ba FOKOPH
TEXHOJIOTHSIIAPHU OSBOCHTA UIIITA0 YMKAPHUIIT
Kapa€Hllapura XOpHW KWW, HILIad
YUKapuiaaéTral Ba HKCIOPT KWIMHAETTaH
MaxCyJIOTIAPHUHT PaKoOaTOAPAOIIIUTHHHA
TabMUHJIAII, COFIIOM Pako0aT MyXUTHHH
spaTuil Kabu HyHamapuiga KypuHcana,
naxTa eTUIITHUPYBYM Ba YHJAAH Talép
MaxcCyJIOT SIpaTyBud CyOBEKTIIAPDHH KAXOH
WKTUCOUETHIATY TEOPAHUIIUTAPHU CATOMIA
TabCUPHUJAH XUMOSJIAHUII HUMKOHHHHU
Oepanura Ba XyAyJJIapHUHT UKTHCOIUN
MOTCHIIUAINAAH MaKcuMall GoiaanaHuIITa
YHIAOBYM MKTHCOIMH MeXaHHU3MJIapHU
IAKJIJIAHTUPHILIHYI TaK030 dTa/Iu.
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[y 6ouc WMKTHUCOMUETHUHT €TaK4YU
TapMOFH XMCOOIaHTaH MaXTa-TYKUMadHINK
KJacTepiap (GaoaHsITHHA PUBOXIAHTHPHIIL
Makcaauaa HIMUNA TaJKUKOTIap 0JIHO
OOPHITUILH 3apYPIUTHHH KYpCaTaIH.

Mag3yra onpa agaduéraap mapxmu

M. Iloprep knactep - reorpaduk
KHUXAaTHaH SKHH OOFJIaHTAaH TypyX
KOMIMaHUsATIap Ba OMp-Oupu OuimaH OOFINK
OyiraH Ba TYJIIUPaIUTaH )KaMoaliap Maxcyc
coxajap Joupacuja ¥3apo TabCUp KUITyBUU
HHCTUTYTHAp J1e0 Tabpud Oepran. [3]

TYyKMMauyuIUK KjJaacTeplapHUHT
UKTHCOAUN Ba IKCIOPT CAJOXUATHHH
OIIMPUIIZA OJUMJIAPHUHI OUp KaHYa
TaKIUIIApH WITapH CypuiraH. Maxaiuiii
onuminapumusgan A.ConueB Ba
3.XakumoBnap maxkonanapuna “Kmacrep
Ha3apusCH Ba YHU aMaliMérja KysutaéTran
MaMJakatiap Taxpubacugan Hamanran
BUJIOATHA (ONHATAHUII UMKOHUSTIAPH
KenTupuiaran[4]. YOy omuMIIapHUHT ailHaH
yu0y XyJAyAHHU TaHJIAHHUIINATA BUJIOSTHUHT
Taiiép MaxCyylnoT WIUTA0 YUKAPUII XaKMH
FOKOPHITUTUIAIUD.

A.lll.LbexmyponoB Ba SAur Cour be
“¥36eKuCTOH TYKUMAuYUIUK CaHOATH
CTPATeTHSACHUHU PHBOXIAHTHPHUIIIA
knactep €nmamryBu’ [S] ne® HoMIIaHTaH
MOHOTpausicHAa KJIacTep MOXHITH Ba
VIAQPHUHT PaKo0aTOapIOIITUTH, XOPHKAN
MamJIakariiap, KOMITaHHsUIap Ba MaXxCyJIoTIap
KECHUMH/IA SPHUILUIITaH HAaTHKalap MUCOJUIAp
OpKaJu KypcaTtubd OepuiiraH.

M.A.PaxmatoB Ba b.3.3apunosnap
ToMoHHIaH &3unrad “Kiacrep-uHTerpanms,
WHHOBAalUS Ba MKTUCOIMH Ycum™” ned
HOMJIAHTAH PHCOJIANA MaXTa-TYKUMauMINK
KJIACTEPJIAPUHM 0apmo KUJIHUII acoCHia
IOKOpH KymuM4a KHiiMaTtra oJra,
pakobaTbapaoll Xy Ly IMid MaxCcynoT Uuiad
YUKAPUII acoCHIa XYAyIJapHH MEXHat
Ba MOJJAUIl pecypciapiaH caMmapaiu

¢doiianaHun, OYIOJUKETHH TYIIUPUII,
9KCTIOPT UMKOHHUSATIAPUHUA KEHTaWTHPOII
Ba WKTUMOUN MacallaJlapHU XaJl KHJIMII
MYMKHHJIUTH acocJIaHTaH[6]

YMyMaH oJiraHja, KjacTtepra Ouj
HazapusJlapHU APATHIIMILKA Ba yJIapHUHT
aMajJuil axaMUATH MamJiakatiap,
TapMOKJIap Ba KOpXOHaiap UKTUCOAUETH
paKo6aTOAPIONUTUTHHH OIINPUIII Ba FOKOPH
camapajIopIMKKa SPUILTUIITHA Ha3ap/ia TyTraH
X0JI1a XOPMXKJIMK OJMMJIap TOMOHHUJAH
WIMUM TaKAUKOT HIUIApHAa Ha3zapuiu
KUXATAAH KeHI YpraHwinO KeITuHMOKIA.
Kymnanan, XK. Amenopoiix, C.Anekcanp,
A.bapabonuna, B.badypun, U.boptHuk,
C.3emuoB A.Mapmann, @®.Moucei,
H.Pynnesa, C.CnaBsinoBa, C.COKOJICHKO,
B.Tapacenkonap TOMOHHUIaH MyaisiH WIMHNA
unnrap onud GopuIraH.

TaakuKoT METOI0JIOTUSICH

TagkukoT xapa€HUJa MaHTUKUU
acocuall, TU3UMIU EHIOWUIYB, UHIAYKLN,
JEJYKIHUs, aOCTpaKT-MaHTHKUH (QUKpIIal,
UKTUCOAUN-CTATUCTUK, TypyXJjam Ba
KypcaTKuujiap JUHAMHKACHHU TaXJIHJI
KUJIUII Kabu ycyiapaas (oiinananuiran

Harunxa Ba myxokama

UxtnconnérHn nmaBiaaT TOMOHHJIAH
TapTubra conum OOBEKTUB TaBCUD
kacO artanu. Kynma® wukTHCcomgumiIap
UKTUCONMETHU JaBlaT TOMOHHUAAH
TapTHOra CONWHHUIIUHHUHT 3apypJIUTHHH
(akaT 0030pPHUHT KAMUWIHKIApU, YHUHT
KYTUTa0 MKTHCOAMA MyaMMOJIApHH XaJl 3Ta
OJIMACIIMK XOJaTu OuslaH u3oXxJaigaunap.
By masnym mawHOma TYFpu OVicana,
OMPOK, UKTUCOIUETTA AABNAT TAbCUPUHUHT
00BCKTHB 3apypJUTU 3HT aBBajo HILIA0
YUKAPYBYH KyWIAPHIHT PHBOXKIIAHTHPHIII Ba
yIapHA MyBO(DUKIAIITHPHUITHN TABMUAHIIAII,
SIHA UKTHCOAUETHHU MOTEHIIMATUHH OLIUPUO
Oopur Onian Oenruinana . MkrucomuéTan
JlaBliaT TOMOHHJIAH TapTUOra CONUIITHUHT
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00BEKTHUB acocH OYAMO XaM MHJLTHN
UKTUCOAMET JAapa)xxacuja, XaM XalKapo
MUKEcIa IPKTUMOUN MEXHAT TAKCUMOTHHUHT
PUBOXIAHUIIN HeTH3UAa HINIabd
YUKAPUIIHUHT yMyMJIAIIyBU >KapaéHU
XM3MaT KHUJIaIu.

by xkapa€n Kyhupgarunapaa HaMOEH
Oynamu:

— qyKypiamud OopaTraH MKTUMOUN
MEXHAaT TaKCHMOTH acocuaa wumiaad
YUKAPUII UXTUCOCTALITaH TAPMOKJIAPUHUHT
V3apo anokacu Ba y3apo OOFJIMKIUTHY sSHA/A
Ky4asiJiu;

— WIIad YUKAPUITHUHT KOOTEpaIus-
JallyBM Ba MapKaszJjallyBH HaTHXKacHjaa
aNoXuja XyKaJuK OMPIUKIApUHUHT Maiiia
Oymakiapra akpaidud KETHUII XOJIaTIapu
OapxaM Tomajau;

— umrad YUKApUIIHAHT HHPHK
KOpXOHaJIap/a TYIUIaHyBH XKapaHu Ycaau;

— Typjid HUKTUCOIMNH MHMHTaKauap
ypracugaru MKTHUCOAUH ajokajiap Ba
(aonuAT aJManIyBH KaJaluTamiaimg.

Nmnad yuKapuIIHUHT yMyMIIallyBH
JapakaCUHUHI OWIMIIM OujaH ¥y3apo
MYBOQUKJIAIMITUPUITAH XOJJa XYKaIUK
IOPUTHII, TaKpop HUIIIA0 YHKApHII
HUCOATIapUHU OHIJIM paBHIIJa TapTUOTa
COJTHIIII, HMPYK UILTA0 YAKAPHII MAKMY AJIapH,
SIXJIUT UKTUCOAMETHU MapKa3IallTHPUITaH
xoyina OomKapuira o0BEKTHB JXTHEX
naiino 6ymanu. lllyHra kypa, HIKTHCOUETHH
JaBjiaT TOMOHHUJAH TapTHOra CoJHUII
nmnad YUKapum MyHocabaTJIapHHUHT
Xap KaHgail TH3UMHIA WNUIA0 YHKapHUII
YMyMIIAITyBUHUHT MabJIyM Japaxkacuna
00BEKTHB 3apypHsTra ainanamu. [7]

V36exucrton Pecny6Gnukacu
[pesunenturnar 2023 iiun 11 cenrsdpaarn
[1D-158-con ®apMoHu OMITaH TaCUKIAHTaH
“V36exncTon-2030" cTpaTerusCHHUHT
54-makcaguna Kumnuiok Xxykajauruaa
XOCHJIIOPJIK Ba PEHTAOCIUTHK AapaKaCHHH
KeCKMH omupum Oenrmnanran Ba 2030
Hunrada SpuLIMIaAUral MakcaJlJlapHUHT

caMapaIopiIuK KypcaTKHWIapu cUdaTHia
KUIJIOK XYKaJUTH COXacHaa HKCHOPT
XaKMUHH Hmmwra 10 Mummuaps mojurapra
€TKa3ulll, arpap coxara >kaMu 15 muumapn
IoJIIap WHBECTUIMSIAPHA JKal0 KIUIAII,
XOCWIIOPIUK KYPCATKUWIAPUHU IaxTa
Oyiiuua Vypraua 45-50 neHTHepra
erkasum kypcatunran[1]. VzGexucron
Pecnybmukacu Ilpesmaentuaunr 2021
itun 16 Hostopnaru 11d-14-connn “Ilaxta-
TYKHUMAYIIAK KJ1acTepiaapu (HaonusTHHI
TapTuOra conum yopa-Tagdbupiapu
TYyFpucuaaru” QapMoWUIIKIa TaxTa-
TYKUMaYWINK KiacTepiaapu (HaonusTHHH
sHajxa TaKOMUJJIAMITHPHUNI, YIapHUHT
KHUIIUIOK XY KaJIUTH eplapuiaH caMapaiu
(dolIanaHUIIIaTH POJIK Ba MaChyIUITHHU
OIMPHUII, MaXCyJIOT ETUIITUPYBYU Ba YHU
KaiiTa HILTOBYITAPHUHT MaH(paaT oI HHI
TabMUHJIAIITA JOHP 0030p TaMOHUIapuHU
KEHT )KOPHI STHUII MaKca i Oeruianran|2 ]
MabpayMKH KHIIJIOK XYKaluTu
coxacuma XyAyAidapHH reorpaduk
KOWIAIMUIIN, CYFOPHII TH3UMIAPHUHHU
XOJIaTH, TYTIPOKIark MHHEPAJ dIIEMEHTIAPHH
TapkuOura Kypa 5KMH HKHII Ba KUIUIOK
XY IKAJIUTH MaxCyJTOTIapUHHU CTUIITHPHUII
uxtucocaamrasd. [laxrta erumrupuimra
UXTHCOCIAIITaH XyIyajiapaa *KoWIamran
CyOBEKTIapHUHT OapKapop HKTHCOJIUH
VCUIIMHN TabMUHIANIAA yiaplaa MaBXyXd
nmuaad 4YMKapuml KyBBaTIapUAaH
camapmia (oiinananum Ba Oy KyBBaTIapHH
MOTCHIIMAINHN H3YWJI PaBUIINA OMUPHO
OOPHIIITHTHHU TaKa30 TAIH.
[TaxTa-TyKUMaYMIUK KlacTepIapuHu
TAIIKWI €TUII Ba (DAOTHAT IOPUTHUIITA KSHT
Y1 ounb GepuInIIM MaMIaKaTUMH3/1a 0JIHO
OopuaéTral HKTUCOIUI HCIIOXATIApHH OHp
O6ynaru cudaTuga KapaluMnu3 MyMKHH Ba
Oy mcimoxaTiap KopxoHamap (aoiusaThaa
STHTM UMKOHHMSITIIADHU SpaTHO OepMoKaa.
Pecnybnukamu3na maxTa-TYyKEMadUIUK
KJIaCTepJIAPUHH MaXCyJI0T HIILIA0 YMKAPHIIL,
AKCTIOPT XaKMHUHH YcnO O0opaéTraHiuruIan
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Ky3aTHIIMMHU3 MYMKHMH Ba  KHILIOK
XYXKaIUTUHU UCI0X KWIMII, XYCYyCaH,
coxaZa KUIUIOK XYKaIUTd MaxCyJIOTHHU
€TUIITUPYBYH, KaliTa UIIJIOBYM Ba COTYBYU
cyObeKkTnap ypTacuaaru XaMKOpPJIHK
MyHOca0aTIapuHU TaKOMUJUTAIITHPHII,
pecypc TeKaMKOP TEXHOJIOTHSAIAPHU XKOPUIL
KHWJIUIL, KUIIUIOK XY KaJIUTU MaxCyJI10TJIapHH

XapuA0pIapUHU TOIHUIIN, HHHOBALUSIIApHU
KyJJan WMKOHHSTIAPH KEHTJIUTH OuilaH
axpanub Typanu. bomka XyKaJluk
cyOBbeKTiIapu Kabu maxTa-TYKHMaduIuK
KJactepiapu (aoNusATHIA TAIIKH TaAbCHPH
Kyd4Jlap MaBXy/JIUTH Ba YHUHT cajlOui
okuOaTiapuiaH XUMOSJIAHUIITA HYKH
WMKOHUSITIApUAAH caMapaliu (o anaHu

HYKH Ba

Tallku Oo3opiapaa ¥3

WKTHCOMI 0apKapOpIMKHU TabMUHIIANIH.

1-orcaosan’

IMaxTa eTMIITUPHII Ba Taiiép MaxXCyJIOT SIPATYBYM CyObEeKTIAPHHUHT TAIIKU
TAbCHP KYWIAPUHHUHI CAJI0UI OKUOATIAPUIAH XUMOSJIAHUII MMKOHMATIAPH

Tamku Tascup Skka Koonepanunon ITaxTa- ITaxTa-TyKUMauuIuK
KydJap HIaKJIaru ycyJnaru TYKUMAYMIUK | KJacTepiap YCTYHIHK
XY KUK XYKaIIMK KJiacrepiap OMMJIJIapU
cyOBeKTIap cyOBeKTIap
Kaxon HNMronusatu WNMmkonusatu Nmkonusartun | IlaxTa —TyKUMaunuInK
HKTUCOJUETUHHI nacT ypra IOKOpH KJIacTepJIapuHY UILTA0
rio0astantyBu YUKAPUIIHU KYTI
*Kapa€HuIa OOCKHWIApUHHM Y317
OupnaM4n XoM My’KaccaM KHUITaHIUT1
ameé eTKasyBIu
cudaruga
HIITUPOKYMIIUTU-
JlaH KyTHJIUII
Kaxon 603opunn | IMKoHHsTH HNMKoHUSATH HNmvkonusartu | Ilaxta —TyKUMaunuIuK
KOHBEKTYPACUHU nact Vpra I0OKOpH KJacTepiaapuaa
y3rapuiin JKaXOH 0030pUHU
cypbatiiapura y3rapuuuiapu
MOCTIallyBYaHJIUTH TYFpUCHAATH
axbopotiapura
Te3 ora oYM Ba
YHH TaxJIHI KHIHO
yopajlapuHH UIuiad
YUKApUIIHT Oapya
Ookuuiap uiuiad
Te3 KOpUN KWJINILI
MMKOHHUSTHUTA 3ra

1

Myannud unuianmacu
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Hcrbemomuu NmMkoHusTH NMkoHusATH Nmxkonusatn | ITaxTa —TyKUMaunuInK
HCTaKJIapUHU Te3 nacT Vpra I0OKOpH KJacTepiaapuaa
Y3rapyBUaHIUTH MapKETHHT
MOCTIAIITUTIT CTpaTeTusUIapHH
MaBXYIJIUTH Ba Oy
CTaTErHsiHU amajra
OLIMPHIIJIA UIILTA0
YUKApUIIHU Oapya
OGocKUUIapUHU
JKUTICTAIITHPUIITHI
MaBXYIITUTH
Kaxon Ba Nmkonuatu | UMkoHUSTH HNmronustu [TaxTa —TyKUMa4YUIUK
MUILTHHA macT Vpra FOKOpH KIacTepiapuaa
HUKTHUCOAUETHUHT WUKTUCOJIUH, TAITKUITAN
SIIIAIT UKTUCO/Ta Ba UJIMHH KyJIpaTu
YTHLI XKapaéHuaa IOKOpH
pecypcTexxaMKop
MaxcyIoT umniad
YUKapHUIITa
TaIIKUI TUII
Wndnsums WNudmsums Wndnsms Wndnsus SApaTtunraxn
CcypbhaTIapuHu cypbatia- | CypbhaTJIapuHH | CyphaTIapUHU | MaxXCyJlIOoTAa dKCIOPT
OIIUIIHN pUHH omraHaa oImraHaa YIIyIIUHUHT IOKOPH
oImraHaa XAMOSUTAaHUII | XUMOSUTAaHUII | €KW MAcTIMTHTa Kapabd
XUMOSUTAaHUII | YopajapH ypra qopanapu WHQIAIUSHA canOuit
yopanapu IOKOpHU oKuOaTIapUIaH
nact XUMOSITAHUTIT
UMKOHHSTH MaBiKY/l
Xankapo Ba WunoBanmon | MaHOBanuon HMunoBanuon HMunoBanuon
W9k 60030pIa TOBapJIapHU | TOBapJapHU TOBapJIapHU OocKUWIapHU
MHHOBAI[MOH SIpaTHII SIpaTUII SIpATHUII UMKO- KUCKapTUPHII Ba
TOoBapJyapra UMKO- MMKOHUSTIApU HUATIApU WHHOBAIMSUIAPHU TE3
TanabHu omuob HUATIAPU Vpra OKOpH EHUIIT UIMKOHUATHTA
6opumm macT ara
JlaBnaTHUHT Tpauncdop- Tpancdop- Tpancdop- Wxrucoauii
HUKTUCOAUMN MalroH MAallMOH )KapaéH MalroH pecypciiapau
HcIoXatiiapu J)KapaéH ypTa keuaau ’KapaéH OCOH UMKOHUSTIAPUHI
HaTIDKacHIa KHHAH KeJaan MapKas3JamnryBHy dBa3ura
TpaHchopMaIoH Kedaau TpaHC(HOPMALINOH
JKapaCHUHU JKapaH OCOH Keuyaau
MaBXXyIJTUTH

Taxnunaan KYpuHUO TypUOIUKHU MaxTa-TYKUMAYHINK KIACTepIIapy/ia TAIIKH TabCUP
Kywiapra HucOaTaH TabCUPYAHIUTH MACT, cabadu Oy XyKamukiapaa HIKA UKTUCOIUHN
MOTCHIMAJ KOHIICHTPAIMSICHHN IOKOPWITUTH OmitaH Oaxonanaau. Kyiiuma maxra-TyKUMaduInK
KJIACTepJapUHU MYKU MKTUCOJUHN MOTEHLUHA] KOHLUEHTpPAaLUMsUIAIITaHIUTUHE aXXpaTUo
KYpCaTHIINMU3 MYMKHH.
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[TaxTa-TyKUMaYuIUK KjaacTepiap
OOIIKA MIAKIIATH XYKATUK CyObEKTIapuIaH
(haomuATHIA KATIUIOK XY KaIHK MaxCyJI0TH
Ba TYKMMAUYMJIUK, TPUKATaX CaAHOATH
MaxcyJloTiapu HWOuad YUKaApUIUIIA
Oup TU3UMJA TAIIKWI KUJIWHHIIH, SHHU
OUp-OMPUHU TYIIUPYBYU COXATAPUHHU
JKaMJIaHHUIIIH.

MaxCyJIOT UIIA0 YMKAPUIITHHA STKYHHH
UcTebMoOJrava 0yiran OacKkudiapHu Kampad
OJIMIII JJapaKaCWHU FOKOPHU XOJa TAITKHI
KUJTMHUIIT

KYIIUJAraH KUUMaT 3aHXUPUHU
MaBXYJIJIHUTH Ba SpaTUITaH KYIIUITaH
KUAMaTHA WNU1ad YMKApUINHUHT Oapua
OocKHuIapura TYFpy TaKCUMIIAll IMKOHUSTH

MHHOBALMSTHA )KOPUH KIJTHIITa MyXUTHA
MaBXYIJIUTH KaOW HMMKOHHATIAPUHU
aXpaTHO KYpPCaTHITIMA3 MyMKHUH.

[TaxTa-TyKUMa4uIUK KilacTeplapHU
ssHa OWp KUXATH YyJapHU Oup-Oupura
reorpaduk KoWIAmIyBU SKHHIWUTH,
SHU PaKoOaTIamyBYd TYpIH XY KalIuK
CyOBEKTJIapHU SITOHA MAKCAJ CAPU UTTU(POKUIH
cuparuaa xamuanagu. by ¥3 HaBOaTtmma
unad 4yukapum HHOPOTY3HJIMACHIAH
(olimamaHuII Ba IPATHII CaMapa 0PIUTHHA
OIIMPAIU Ba KJIACTEP JKOWIIMIITAH XyTyIHHA
PUBOXIAHTHPUIILA Ba FIOKTHUMOUM
MyaMMOJIApUHU €UUMMHUHH TOTHIIIA aCOCHIA
TastHY OYJ1a oaju.

2-orcaosan’

I[MaxTa-TYKHMAYWIHK KJIACTePJIapu Ba YJIAPHHHT XaMKop ¢epMepiapuHu Xyayaaap
KeCHUMU/IAru COHU Ba ep mMaiinonaapu(2023 iina xonatura)

Xyayanap Kuaacrep- | Kuaacrep- |Kamu ep Iynnan
Jiap coHM | Jiap Oujan | Mmaiigonu | Kuacrep- |®epmepapHUHT
XaMKop | (rextap) HUHT ep ep MaiiioHu
depmepaap MaiiioHu (rextap)
COHU (rexTap)

Kopaxkannoructon 12 2743 85473 16 780 68 693
PecniyOimkacu
AHIMKOH BUJIOSTU 15 2224 68 288 18 757 49 531
Byxopo Bunostu 11 3050 98 326 11 708 86 618
Kuzzax Bumosatu 7 1532 66 255 2 879 63 376
Kaukanapé 19 5785 110 265 7168 103 098
BUJIOSITH
Hagownii Bunnositu 4 893 31877 672 31205
Hamanran Busiositu 8 1582 64 116 10 814 53303
Cavapxann 12 2160 69 610 11253 58 358
BUJIOSTH

Cypxonnapé 12 2053 73916 18 188 55728
BUJIOSITH
Cuprapé BUIIOSTH 9 1 855 77 500 19 000 58 500
TOIIKEeHT BUIOSITH 8 1401 69 903 17297 52 606
DaproHa BUIOSATH 13 2 526 77 395 7232 70 164
Xopa3M BUJIOSITH 12 1 488 80 008 9 050 70 958
Pecrniy6amka 6yiinga 142 29292 972 932 150 797 822 135

2 TlaxTa-TYKMMa4YMIMK KIacTepiiap yIOIIMacH MabIyMOT/Iapy acacuaa Myauii() TOMOHHUIAH Talépanin
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XKanBan MabryMOTIapuaaH KypuHUO
Typubauku peciyOnuka Oyiinga 142 ta maxra-
TYKUMAYMINK KJIacTepiIapyu MaBxKyx OYiano
yiap 6usan xamkopiukaa 29292 ta gpepmep
(aonusT TopuTanN Ba pecryOinka O0yinda
’KaMM Inaxra MaijnoHu 972932 rexrapHu
TAIIKWUI 3Tagu. byHmai nnmad gukapur
KyBBAaTJIapUHU KOHICHTPAIUSIIAIIYBH
KJIacTep XYKaJIUKHH acOCHi OeNTHuiIapiaH
xuco01aHu® yHH OapKapopJIMTHHU Ba
paxo0aTOapIONUINTHHN TABMUHIANIN.

XyJoca

1. Xaxonma Ba MaMJjlakaTHUMH31a
HCTSHMOITYIIIAP Tala0u Xa)KMUHHU YCHIITH
Ba TAPKUOMHU Y3rapyiliy Te3IaaéTraHIura
unutad YMKApUIl KapaéHUHH TE3 Ba KYII
OOCKMYIM TAIIKUI KWIHIIHH TaKa3o
kunanu. by osca Typnm daomusaTaaru
uiniad 4YMKapyBYMIAPHH STOHA THU3UM
acocuna Ouprnammmra yanaian. Kmactep
XY KaJIMKIIap/a UIIa0 YUKAPUIITHY HIyHIak

yCyJAa TaIIKII KA UMKOHHATIAPH
MaBXKy/I.
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HHHOBAIUSJIAPHU IKOPUH KHIHUII
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HUCOATaH YCTYHPOK XHcoOJaHau, cabadu
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IMupunosa Iloxcanam Codup ku3u,
Hoxmopanm Tawkenmckozo 20cyoapcmeenno2o
IKOHOMUHECKO20 YHUBepcumema

INPOI'PAMMA JEAN MONNET I1O UCITIOJIB3OBAHHMIO JIYUYIINX
INPAKTUK EC JJIsI BHEAPEHU S IMO®POBBLIX PUHAHCOB B
Y3BEKUCTAHE

Shirinova Shoxsanam Sobir qizi,
Toshkent davlat igtisodiyot universiteti doktoranti

O’ZBEKISTONDA RAQAMLI MOLIYANI JORIY QILISH UCHUN
YEVROPA ITTIFOQINING ILG’OR TAJRIBALARIDAN FOYDALANISH
BO’YICHA JAN MONNET DASTURI

Shirinova Shokhsanam Sobir kizi,
Doctoral student at Tashkent State Economic University

JEAN MONNET PROGRAM FOR USING EU BEST PRACTICES TO
IMPLEMENT DIGITAL FINANCE IN UZBEKISTAN

AHHOTaUMA. B Odanuou cmamee paccmampugaemcs npoepamma Jean Monnet kak
aNleMeHnm yCMouuug020 06pa308anus Ha npuMepe NPoeKma no UCHONbI0BAHUIO Y HUIUX NPAKIMUK
Esponetickoeo Corsa (EC) 0ns 6nedpernus yugposvix punarcos ¢ ¥Yzoexucmane. [lenvto oannot
cmamvu AGNAEMCS AHAU3 U NPEOCMasienue ONblma peanu3ayuu 2paHmosol npozpammul Jean
Monnet Modules & Tawxenmcxom I'ocyoapcmeentom Ixonomuueckom Yuueepcumeme. B cmamoe
paccmampuearomcs Kuouegule dcnekmol U MemoOuKu 6HeOPeHUs. NPOSPAMMDbL, Pe3Vibmamol eé
peanuzayuu, 6KI0YAS NOGbIULEHIE YPOGHS SHAHUL CTYOeHmOo8, NYOIUKayuu HayuHvix pabom,
nposedeHre KOH(epeHYUll 1 CEMUHAPOS, a MAKICE GNUSAHUE HA MENHCOYHAPOOHOE COMPYOHUUECIE0
u paseumue KomnemeHyuil.

KuaroueBble cinoBa: [Ipoepamma Jean Monnet, Yemouuusoe obpasosanue, Lugposoie
@unancul, Eeponeiickue npaxmuxu, Y3bexckas obpaszoseamenvuas cucmema, Ilosviuenue
keanupuxayuu npenooasameneti, Cems sxcnepmos, Hnmezpayus yueonvlx npoepamm, bnoxueiin,
Lugpposvie namedsicuvie cucmemoi.

Annotation. This article examines the Jean Monnet program as an element of sustainable
education using the example of a project to use the best practices of the European Union (EU)
to introduce digital finance in Uzbekistan. The purpose of this article is to analyze and present
the experience of implementing the Jean Monnet Modules grant program at the Tashkent State
Economic University. The article discusses the key aspects and methods of implementing the
program, the results of its implementation, including increasing the level of knowledge of
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students, publishing scientific papers, holding conferences and seminars, as well as the impact
on international cooperation and the development of competencies.

Keywords: Jean Monnet Program, Sustainable Education, Digital Finance, European
Practices, Uzbek Educational System, Teacher Development, Expert Network, Curriculum
Integration, Blockchain, Digital Payment Systems.

Annotatsiya. Ushbu maqolada Jan Monnet dasturi barqaror ta’lim elementi sifatida
O zbekistonda raqamli moliyani joriy etish bo ‘yicha Yevropa Ittifogining (YEI) ilg ‘or tajribalaridan
foydalanish loyihasi misolida ko ‘rib chigiladi. Ushbu maqgolaning magsadi Toshkent Davlat
Iqtisodiyot Universitetida Jan Monne Modullari grant dasturini amalga oshirish tajribasini tahlil
qilish va taqdim etishdan iborat. Maqolada dasturni amalga oshirishning asosiy jihatlari va
usullari, uni amalga oshirish natijalari, jumladan, talabalarning bilim darajasini oshirish, ilmiy
magqolalar chop etish, konferensiya va seminarlar o ‘tkazish, shuningdek, xalqgaro hamkorlikka
ta siri va vakolatlarini rivojlantirish masalalari muhokama qilinadi. .

Tayanch so‘zlar: Jan Monnet dasturi, Bargaror ta’lim, ragamli moliya, Yevropa amaliyoti,
O zbekiston ta’lim tizimi, o ‘gituvchilarni rivojlantirish, ekspertlar tarmog ‘i, o ‘quv dasturlari
integratsiyasi, blokcheyn, ragamli to ‘lov tizimlari.

BBenenne HO M Oojiee MIMPOKUX IeJel yMHOTO,
WHKJIO3UBHOTO M YCTOWYHMBOTO POCTa,
3aJI0’)KeHHBIX B cTpaTteruu EBpoma 2020
[6, c. 57]. B oTnuuue OT MpeabayIINX
00pa30BaTENbHBIX POrpaMM, TaKHX Kak
[IporpamMma HempepbpIBHOTO O0yYeHUS
(2007—2013 1r.) 1 «Coxpar II» (2000—
2006 rr.), EC ycunua MexayHapOIHBIH
acniekt Erasmus+, paciiipuB BO3MOXXHOCTH
COTPYJHUYECTBA C COCSJTHUMHU CTPaHAMHU H

CoBpeMEHHBI MHUDP INEepeKUuBacT
AMOXY OBICTPBIX M3MEHEHHH, BHI3BAHHBIX
rinobGanu3zanueit u OuUPpoBOU
TpaHchopmauue. B Takux yciIoBUAX
ycToiunBOe 00pa3oBaHHE CTAaHOBUTCS
KJIFOYEBBIM (DakTOpoM, 00ecreunBarOIINM
MOJITOTOBKY KBaJTU(UIIMPOBAHHBIX KaJIPOB,
CIIOCOOHBIX aJaNTUPOBATHCA K HOBBIM

BBI30BaM U TpeOOBaHUAM pbIHKA. OqHOI U3
3HAYMMBIX MHULIMATHB B 00J1aCTH YCTOHYMBOTO
oOpa3oBaHUs SABIsETCS mporpamMma Jean
Monnet, koTopasi peanu3yercs B paMKax
Erasmus+ Espomneiickoro Cor3a (EC).
[Iporpamma HampaBiieHa Ha NPOJBIKEHHE
IIPENOABAHMsI, UCCIIEJOBAHUN U UCKYCCHUI
O EeBpOINENCKON HMHTErpauuu M APYyTrux
aKTyaJbHBIX T€MaX, TaKUX KakK IU(PPOBBIC
TEXHOJIOTUH, UHHOBAIIMM U YCTOHYUBOE
pas3BUTHE.

C 2014 ropa nporpamma Erasmus+
SIBJIAETCS OCHOBHBIM HMHCTPYMEHTOM,
npunsateiM EBpomneiickum Coro3om B
cepe oOpa3zoBaHUs u MoJomexu. Yepes
oty nporpammy EC cTpemuTcst He TOJIBKO
JOCTUYH IIeNEeH CTPAaTerHYecKUX PaMoK
€BPONEHCKOT0 COTPYJHUYECTBA B 00JIaCTH
obpazoBanus u oOyuenus (ET 2020),

TPETbUMH CTPAHAMH MPAKTUYECKU BO BCEX
peruonax mupa. Ot1o genaer Erasmus+
KJIFOUEBBIM HHCTPYMEHTOM «MSTKOW CHIIBI»
EC.

[Mporpamma Erasmus+ oObenuauna
BCE IpeIblIyIHe eBPONeHCKUE IPOrpaMMbl
B oOnactu 0Opa3oBaHUS M MOJIOJICKU H
COCTOHT M3 TPEX OCHOBHBIX HAIpaBICHHUH
WIIN «KJTIOYEBBIX MEPONIPHUATHI», 8 UMEHHO:
MOOMJIBHOCTb, COTPYAHMUYECTBO B IEJISAX
UHHOBAlUI U MOAJEpKKa MOJUTHYECKUX
pedopmM. DTo 03HAYALT, YTO HOATIPOTPAMMBI
Erasmus+ xnaccudunupyiorcs mo 3THM
TPEM OCHOBHBIM Kareropusm. Bae 3Toii
Knaccu(UKanuu, HO BCE XK€ YaCThIO
Erasmus+, saBnsercs nporpamma Jean Monnet.
OTa nporpamMMa HalpaBjieHa Ha HOAJEPKKY
BBICOKOI'0 KauecTBa M COBEPLICHCTBA B
MPETIOIaBaHIH U UCCIIEAOBAHMAX B 00IACTH
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nccnenoBanuii EBpomeiickoro Coroza B
moOoi ctpane mupa [3, c. 188].

IIporpamma Jean Monnet Obina
3anymeHa B 1989 roay um c tex mop
OXBAaTbhIBaeT pa3iU4Hble 00pa3oBaTeIbHbIC
U UCCIEA0BATENIbCKUE MPOEKTHI, BKIIIOYAs
MOJYJH, Kaeapbl U IEHTPHI MEePeI0BOr0
ombiTa. OCHOBHAS I€Nb NMPOTPAMMBI —
C1ocoOCTBOBATH PACIPOCTPAHECHUIO 3HAHUI
o EBporne u e€ nHTerpaliMoHHbIX Ipolneccax,
a TaKoKe MOJIeP’KUBATh BBICOKHUE CTAHIaPThI
oOpa3zoBanusi. B pamMkax MHporpaMMmbl
peanu3yroTcsl MPOEKTHI, HAIIPaBJICHHBIE HA
WHTETPAIHIO JIYYIITHX €BPOTIEHCKUX TIPAKTUK
B oOpasoBaTejbHbIE CHCTEMBl CTpaH-
MapTHEPOB, YTO CIIOCOOCTBYET YKPEIUICHUIO
MEXIYHapOJHOTO COTPYIHHUYECTBA H
B3aUMOTIOHUMAHHUSI.

Y36exkucTtaHn, Kak CcTpaHa ¢
pa3BUBarONIEiicsl IKOHOMHUKOM, aKTHBHO
CTPEMHTCSI K BHEAPCHUIO IU(PPOBBIX
TEXHOJIOTUH B pa3InyHble cephl, BKIOYAs
¢uHaHCchl. B 3TOM KOHTEKCTE OTBIT
Egporneiickoro Coro3a npeactaBisieT 0co0yro
IEHHOCTh. [IpOEKT IO WCIIOJIB30BAHUIO
nyumux npaktuk EC mo BHeapeHHIo
uudpoBeIX (HUHAHCOB B Y30eKHcTaHe,
peanu3yeMblii B paMKaX NPOrpaMMBbl
Jean Monnet, HampaBieH Ha coO3JaHuUE
YCTOWUMBON 00pa3oBaTEILHON OCHOBBI
JUTSL TIOJITOTOBKY CTEIUAIMCTOB B 00JIacTH
undpoBbIx ¢uHaHCOB. [IpoekT BKItOUaET
pa3paboTKy W BHEIPEHHE YUEOHBIX KYPCOB,
NpoOBCACHUEC CEMUHAPOB U TPCHUHTOB, a
TaKxke OOMEH OITBITOM MEKIY €BPONIEHCKUMHU
1 y30€KCKMMH CIeLUaTIuCTaMHU.

JlnTepatypHbIii 0630p

BBenenue B mpobnemy uU3y4YeHUS
nporpammsl Jean Monnet kak UHCTpyMEHTa
«markou cunsl» EBpomneiickoro Corosa
TpeOyeT aHanu3a psxa KIOYEBBIX
HCTOYHUKOB, OCBEILAIOIIUX KaK caMmy
MPOTrpaMMYy, TaK 1 O0JIee ITMPOKUE KOHIICTIITNH
«MSITKOM CHJIBD) M €BPOIIEHCKON HHTETPALIUH.
[Iporpamma Jean Monnet, co3nanHas

B 1989 rony, Oblna pa3pabotaHa s
MOJICPKKU TPENoJaBaHusl, UCCIEeIOBAaHUN
U OOCYXJeHUW B 00JacTH H3YUCHHS
EBpomneiickoro Coro3a. OCHOBHBIMHU
LEJISIMUA TIPOTPAMMBI SIBIISTFOTCS TIOBBIIIICHHUE
OCBEJOMJIIEHHOCTH O €BPONEHCKOM
WHTETPAIlH U YKPETUICHNE aKaJIeMUYECKOTO
c000IIeCTBa, 3aHUMAIOIIETOCS H3yUCHHEM
EC. B nmurepatype [1, c. 55] noquepkuBaercs,
yT10 Jean Monnet Modules cocoOcTByrOT
GbOpMHPOBAHUIO MO3UTUBHOIO o0Opasa
EC u pacnpocrpaHeHHI0O 3HaHUH O €ro
HHCTUTYTaxX u monuTuke. KoHmemmus
«MArKOU cuibl». TepMUH «MsATKasg cula»
Oowvi1 BBeaeH J[xoszedpom Haiiem B 1990
roly ¥ MOJpa3yMeBaeT CIHOCOOHOCTH
CTpaHbI MIPHUBIIEKATh U KOOIITUPOBATH, & HE
MPUHYKIATh, UCTIONB3YsT YKOHOMUYECKUE H
KyJIbTypHBIE cpencTBa BiausHus [13, c. 14].
B xontekcre EC nmporpamma Jean Monnet
paccMaTpuBaeTCs KAk HHCTPYMEHT «MSTKOM
CHJIBI», HAIIPABJICHHBIA HAa (GOPMUPOBAHHE
no3uTuBHOrO uMupka EC u nmponBuxeHue
ero IEHHOCTEH uepe3 oOpa3oBaTesbHBIC
HHUIUATHBB. DTO YTBEPXKACHHC
MOJTBEPKAAETCS HCCICAOBAHUIMH,
MTOKA3BIBAIONINMH, KaK 00pa3oBaTeIbHBIC
nporpaMMbl  MOTYT YKpemniasaTh
JIUTUTIOMATHYECKUE CBSI3U U COJICHCTBOBATH
MEXIYHAPOIHOMY COTPYIHUYECTBY [2, C.
33].

[Iporpamma Jean Monnet wurpaert
BaXXHYIO DPOJIb B MOJAJAEPKKEe Mpolecca
€BpPOINEHCKONW MHTErpanui, Kak B caMUX
crpanax-unenax EC, Tak u 3a ero
npenenamu. 1o cimoBam Hix & Heyland
(2011), mommepxkka akKaJeMHUYECKHX
WCCIJICJIOBAHUHN M TIPENoiaBaHusl B 00JacTH
EC cmocoOcTByeT nydmeMy TOHHMaHUIO
€BPOINEHCKUX MPOIEeccOoB U (GopMUPYET
OIaronpusATHBIC YCIOBHUS JJISl HHTETPAIIUY.
UccnenoBanuss Moravcesik (1998) u
Schimmelfennig & Sedelmeier (2005)
MOKa3bIBAIOT, 4YTO 0O0pa3oBaTEIbHBIC
MpOrpaMMBbl, Takue Kak Jean Monnet, MOryT
COJICHCTBOBATh YKPETUICHHUIO TIOJIUTHIECKUX
Y DKOHOMHYECKHUX CBSI3eH MEXKTy CTPAaHAMH.
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MetoaoJ10rusi HCCJIE10BAHUS

HccnenoBanne, MOCBSIIICHHOE OLIEHKE
BIHUSHUSA Tporpammbl Jean Monnet Ha
yCTOHYMBOEe 00pa3soBaHUWE B KOHTEKCTE
MIPOEKTA IT0 BHEIPCHUIO ITM(POBBIX (PMHAHCOB
B Y30eKHCTaHe, 0CHOBAHO Ha UCIIOTB30BAHUH
HECKOJIbKUX METOJIOJIOTUYECKUX MOAX0/I0B.
OCHOBHBIMH METOJaMH HCCIECIOBAHUS
SIBISTIOTCSL aHAIN3 JOKYMEHTAIINH, U Kelc-
ctaau. Kaxxaplit U3 3THX METO0B MO3BOJISIET
rny0ke TOHSATH pPa3lM4YHBbIE ACTEKTHI
JAHHOTO WCCIICAOBAHUS U €TO BIHSHUC Ha
00pa30oBaTeNbHYIO CUCTEMY Y30€KHCTaHa.

AHAnM3 JOKYMEHTAIlMH BKIIOYAET
B ce0s M3ydeHHE IIHPOKOTO CIEKTpa
HCTOYHUKOB MH(OpPMaLNH, CBA3AHHBIX C
nporpamMmoii Jean Monnet 1 KOHKPETHBIM
MPOEKTOM 1Mo IU(GPOBBIM (puHaHCaAM. B
paMKax 3TOro MeToJa OBbUIM H3Yy4YEHBI
CIICAYIOIIUE TOKYMEHTHI:

e OdunmanbHBIE JOKYMCHTEHI
nporpamMmmbl Jean Monnet: BkIOYaer
CTpaTeruYyeCcKue TMJIaHbl, OTYETHBIC
JOKYMEHTBI X METOIMYECKUE PEKOMEH/IAIINH,
npenocraisiemble EBponeiickum Coro30M.

e J[IpoekTHass JOKyMEHTAIUS:
BKJIIOYACT NETANbHBIC OIHCAHUS IIPOCKTA,
IJIaHbl peaiu3aly, MPOMEKYTOYHbIE U
WTOTOBBIE OTYETHI, & TAKKE PE3yJIbTAThI
MOHHUTOPUHTA U OLICHKH.

e VYuyeOHbIE MaTepuaibl: yuyeOHbIE
IJIaHbl, METOJMYECKHE MaTepHabI,
Mpe3eHTalnu U YIeOHUKH, pa3paboTaHHbIC
B paMKax MpOeKTa.

e AHaTUTHYECKUE OTYETHI M CTATHU:
HCCIIEIOBAHMUS, MTOCBSIIEHHBIC TU(PPOBEIM
(hvHAHCAM M MX BHEAPEHUIO B Pa3IMYHBIX
CTpaHax, BKIIo4ast Y30eKNUCTaH.

MeTOonONOTHYECKUHN TOAXON,
OCHOBaHHBIM Ha aHalu3e JOKyMEHTAIUH,
WHTEPBBIO U Kelic-cTa u, 00ecieur IiTy0oKoe
Y BCECTOPOHHEE MOHUMAaHKE O MPOrpaMMe
Jean Monnet 1 06 0O6pa3oBaTenbHON CUCTEME
V30ekncrana , a Takke €€ CII0OCOOHOCTH
aJaliTUPOBATh TEpeloBbie eBpoIeiicKue
MPaKTUKH B 007acTh TUPPOBBIX (DUHAHCOB.

Pe3yabTaThl 1 00cysKaAeHne. B pamkax
peanuzauuu nporpammsl Jean Monnet mo

uudpoBeiM (uHAHCAM B TamKeHTCKOM
rocy1apCTBEHHOM JKOHOMHYECKOM
YHUBEPCUTETE OBINIH yCIENIHO
HHTErpUpPOBaHbl Jydllue eBpoleickue
MPAaKTUKU. DTO BKIIOYAIO pa3paboTKy
W BHEJAPEHHE HOBBIX YYEOHBIX KypCOB
U MOJyJEH, OXBAaTHIBAIOUIUX KIIOUEBBIC
acTeKThl HU(POBBIX (PUHAHCOB, TaKUE KaK
OJIOKYEHH M KPUNTOBAIIOTHI, IU(POBHIE
IUIATEXKHBIE CUCTEMBI, PEryJsTOpHbIE
acnekTsl HUPpPOBBIX (UHAHCOB U
KHOepOe30macHOCTh. Pe3ynbraTsl mpoekTa
MOYKHO KJIaCCH(HUIIMPOBATH IO HECKOIBKIM
KJIIOYEBBIM HaNpaBJICHUSIM: HHTerpanus
EBPOTICHCKUX MPAKTUK B 00pa3oBaTelbHBIC
MpPOrpaMMBbl, OBBIIICHUE KBaTU(UKAIHA
MIPENOABATEINCH, CO3/IaHIE CETH IKCIICPTOB
u ajantanus aydmux npaktuk EC k
y30EKCKUM YCIOBHUSIM.

IIpoexT BBOAMT AOMONHUTEIBHBIC
MO/JTYJIH C YIIOPOM Ha acTIeKThl, BBITEKAIOIIIE
U3 WM OCHOBAHHbIE HA 3aKOHO1aTenbeTBe EC
1 €BPOIIEICKOM ITPABE, & TAKXKE EBPOICHCKON
HHTErpanuu. TeMbl, BBHIOpAaHHBIC IS
npoekta Erasmus+: Moaynu Xana
MoHe, HampaBlIeHbl Ha yJOBJIETBOpPEHUE
MOTPEeOHOCTEH, BBISIBICHHBIX 32 ITOCIICTHIC
TOJIbl [IPU ITPOBEAECHUH JIEKLIUHI [UIS CTY IEHTOB,
JUTUIOMHPOBAHHBIX TOCYIapCTBECHHBIX
CITy’KalIUX U IpeACTaBUTENeH rpa)kIaHCKOT0
obmiectBa B Y30ekucrane. O4eBHIHO, YTO
JUISL AabHEHIIEro MOHNMAHUSI yYaCTHUKAMH
Kypca aKTyaJlbHOCTH M BIHUSAHUSA
€BPOMNEHCKUX MEp HAa UX MOBCEJHEBHYIO
paboTy B pa3IMYHBIX CEKTOPAX HEOOXOIHMBI
JIOTIOJTHUTEJIbHBIE CIelHalIbHbIE TIIyOOKHe
3HAHUS 10 EBPONEHCKHM acIeKTaM
COOTBETCTBYIOIIUX MPOPECCHIA.

[TockonbKy eBpomelickoe u3MepeHue
CTAHOBHUTCS Bce Ooyiee BaXHBIM Ha
MOJTUTHIECKOM, TTPABOBOM, OOIIIECTBCHHOM
U KOPIOPATUBHOM YPOBHSIX, YYaCTHHUKHU
KypCOB JIOJDKHBI 00J1a/1aTh CIICIIHAIbHBIMA
3HaHUSAMHU. MHOTHE CTYI€HTbI,0KOHUMBILIHE
JIaHHBIM MOAYJb I0JIy4yaT BO3MOJYKHOCTD
TPYJAOYCTPOUTHCS HA MEXAYHAPOJHOM
ypOBHE, HampuMmMep. B TI00aIbHO
NEeHCTBYOIMUX KOMIAHUAX HIHU
aJIMUHUCTPAIUSX, 337ja4l KOTOPBIX TECHO
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CBSI3aHBI ¢ MEKIYHAPOIHBIMH M CaMBIMU
JATbHUMHU €BPONEHCKUMHU IpobIeMaMu;
a Tak)Xe BO3MOXHOCTb yuYacTHs B
JEeSITENTFHOCTH TPAKIAHCKOTO OOIIECTBA H
peaau3anuy TPAHCTPAHUYIHBIX IPOCKTOB
no Bcedl EBpomne. Ha oTpacieBoM ypoBHE
BBIITYCKHUKU MOTYT OBITH 331€HCTBOBAHEI B
obnactax, rae monoxenust EC.

[IpoekT HampaBieH Ha yCTPAaHCHHE
npoOeoB B 3HAHUAX U BOCHPHUATHH H
3HAKOMUT IIPAKTHKOB B OCHOBHBIX 00JIACTAX
paboThl C MOAXOIOM KPHTHYECKOTO
MBIIIJICHHUS, HWMEIOMUM OTHONICHUE
K (QYHKIHOHUPOBAHHWIO BHYTPEHHETO
pPBIHKA HA TOCYJAapCTBEHHOM M YacCTHOM
HHCTUTYOHOHAaJIbHOM ypoBHe. llpm
9TOM CpeaHM YYaCTHHKOB Kypca OyayT
pacmpoCTPaHITHCI TEOPETHYECKUE WU
MIPAaKTUYCCKUE 3HAHWS O POJU M IIEHHOCTSIX
EC.

Ta6numa Nel oTpakaeT OCHOBHBIE
nenn nporpamMmbl Jean Monnet Module,
[MOAYEPKUBAsl €€ MHOTOTPAHHBIN MOIXO.
K 00pa3oBaHHIO, HUCCICIOBAHUAIM W
MEXAYHapOIHOMY COTPYJIHHUYECTBY B
00JIaCTH eBPOIICHCKUX WHTETPAIH.

Tabnuya 1
OcHoBHBIC Le1U NPOrpaMMbl Jean
Monnet Module'
ean Onucanne
[ToBeImenue ypoBHs
Ob6pazoBarenbsHOE TIPCTTOAABAHHA 1
00y4eHus 1o BOIIpocam
yIydIIeHue ..
eBpoIeiicKoi
HWHTETpann.
VYBenuueHue
OCBEZOMJICHHOCTH
[ToBbimenue CTYZIEHTOB U
oCBe- npenojasaTeneil
JIOMJIEHHOCTH 0 €BpONEICKOI
HHTETrpalyu u €€
AKTYQJIbHBIX BOIIPOCAX.

! CocraBiieHO aBTOPOM

CTuMyIpoBaHUE
MIPOBEICHUS
Hccne0OBaHuMN
U TTyOJTUKAITHIA B
00J1aCTH €BPOTIEHCKUX
MHTErpaluil.
YcraHnoBieHue
U YKpeIJIeHHe
MEKTyHapOIHBIX
aKaJIeMUYECKUX
CBsI3el U
COTPYIHUYECTBA MEKIY
YHUBEPCUTETAMHU.
IloBblIEHNE
KOMITETEHITUI
CTYICHTOB U
npenojaBaTesieil B
aHaIIN3¢e ¥ MOHUMaHUH
MIPOIIECCOB B
EBpomneiickoMm corose.
CopeiicTBue
npoQeCCUOHATBHOMY
Pa3BUTHIO
npenogasaTeei
U CTYJIEHTOB
Yyepe3 ydacTue B
MEKYHapOIHBIX
CEeMHUHApax H
KOH(DepeHIHsIX.
Buenpenue
WHHOBAIMOHHBIX
METOJIOB TIPEIOIaBaHHS
1 00y9eHUS 110
TEMaTUKE EBPOIEUCKON
WHTETPAIUH.
YBenuuenue
COLMAIbHON 1
MOJTUTUYECKOMN
OCBEJOMJICHHOCTH
0 3HAYCHUU U
TIOCIIEZICTBUSIX
eBponeickon
HWHTETpaIuu.

Hccnenosa-
TeIbCKast
aKTUBHOCTH

MexnyHapoaHoe
COTPYAHUYECTBO

PaszButne
KOMIIETEHIIUI

IIpodeccuo-
HAJIbHOE
pasBUTHE

uanoBanuu B
TIPeTIoIaBaHIH

CoumanbHasg 1
IIOJIMTUYCCKaA
OCBEJIOMIIEHHOCTh

OIHUM U3 OCHOBHBIX pPE3YJbTAaTOB
MpoeKTa cTaja yCIellHas WHTerpamus
JYYIINX €BPONECHCKUX MPAKTHK B yICOHBIC
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Xopuowe maprrcudacu

porpaMMbl y30€KCKUX YHUBEPCHUTETOB.
B pamkax mpoekTa Oblnu pa3zpaboTaHbl
U BHEIPEHbl HOBbIE KYpChl M MOJIYJIH,
OXBATBIBAIOLINE TAKUE TEMBI, KaK:

DTH Kypchl M MOIYIH ObLIH
HMHTETPHPOBAHEI B CYIIECCTBYIONIHE yUeOHBIC
MPOTPaMMBbl, YTO MO3BOJHUIO CTyJCHTaM
MOJIYYUTh AOCTYH K IEepPeJOBbIM 3HAHUSAM
U TEXHOJIOTUSM, MpUMEHsieMbIM B EBpore.
3To, B CBOIO OUYepeip, CIOCOOCTBOBAIO
MOBBIIIEHUIO KauyecTBa 00Opa3oBaHHUS H
MOJTOTOBKE CIEIHAIUCTOB, CIIOCOOHBIX
paboTaTh B YCIOBHSX IIH(PPOBOI SIKOHOMHKH.

3akjaouenue

IIporpamma Jean Monnet noka3zaiia cBoro
3((HEeKTUBHOCTH KaK AJIEMEHT YCTOWYHBOTO

HHTETPAllHN TEPEIOBBIX EBPOMEHCKHUX
MpPaKTHK B pa3IMuHbie CTpaHbl. [IpoekT
0 BHEIPCHUIO MUPPOBHIX (QUHAHCOB
B Y30ekucTaHe IIOKa3ajl, YTO TaKHe
WHAIAATABBI MOTYT CYIIECTBEHHO YITYUIIIAT
KauyecTBO 00pa3oBaHWsA, MOATOTOBHUTH
KBAaNTM(DUIUPOBAHHBIX CIICIHATHCTOB
U CHOocOOCTBOBATh DKOHOMHUUYECCKOMY
pa3BuTHIO. BakHO TIPOIOIHKATh pa3BUBAThH
Y TIOJJIEPYKUBATh MTOJIOOHBIE TPOESKTHI, YTOOBI
00ecreunTh yCTOHYMBOE 00pa3oBaHHE U
[OJITOTOBKY KaJPOB JJIsl pAaOOThI B YCIIOBUSX
U POBOIT YKOHOMUKH H TII00AITH3AIIHH.
PesynbraThl mpoekTa IO HCHOJB30-
BaHUIO Jydmux npaktuk EC ams BHempe-
HUs IUGPOBBHIX (GUHAHCOB B Y30e-
KHCTaHe JEMOHCTPUPYIOT 3HAYUTEIHHOE

oOpa3oBaHus,

CnocoOCTBY0OIIHI

IIOJOXUTCIBHOC BJIUAHHUC Ha 06pa3OBa—

Conep:xkanue Moy Ieii U TapreTHPOBaHHAsI ayTUTOpUsI

brioxyeiin 1 KpUNTOBAMIOTHI:

o0y4yeHne ocHOBaM
OJIOKYEHH-TEXHOJIOTHH, UX
MIPUMEHEHHIO B (PUHAHCOBOM
CEKTOpE, a TAKXKe
0COOCHHOCTSIM PabOTHI C
KPHUIITOBATIOTAMH.

2 akaJleMHYeCKHe IpyIbl Oa-
KaJlaBpHara 10 HalpaBJICHUIO
“MexayHapoIHbIe (PUHAHCHI

U Kpeaur”

[{udpoBbie mIarexHbe
CUCTEMBI:

HU3yYEHHE Pa3JINYHbIX
U (POBBIX TIATEKHBIX
peleHui, BKIroYas
MOOWJILHBIC U OHJIAIH-
TJIATEXH, U UX POJIb B
COBPEMEHHOW SKOHOMUKE.

2 akajieMHYecKue rpyImnbl Oa-
KajlaBpuara 1o HalpaBJICHUIO
“MexayHapoaHbIe (PUHAHCHI
u Kpeaut”

PerynstopHble acrieKThI
UQPOBBIX (PUHAHCOB:

0630p 3aKOHOJATCIbHBIX U
HOPMATHUBHBIX ACIICKTOB,
CBs3aHHBIX C L[I/I(l)pOBBIMI/I
(1)I/IHchaMI/I, 1 UX aganrtanusa

0] HAUMOHAJIbHBIC YCJIIOBUA.

2 akaJeMHYCCKUE TPYIIITEI Oa-
KaJlaBpuara Mo HarpaBJICHUIO
“MexayHapoIHbIe (PMHAHCHI

U Kpeaur”

Kubepbe3onacHOCTb:

00ydYeHHE METOZaM U
cpencTBaM oOecTiedeHHst
6e30macHOCTH ITH(PPOBHIX
(DMHAHCOBBIX CHUCTEM,
COOTBETCTBYIOIIHUX
MEXKTyHaPOIHBIM
CTaHAapTaM.

2 akaJieMHYecKue rpyImbl Oa-
KaJlaBpuarTa Mo HaIIPaBJICHUIO
“MexayHapoIHbIe (PUHAHCHI
U Kpeaut”

! CocraBiieHO aBTOPOM
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Xopuoste maporcudacu

TEIBHYIO CHCTEMY H OJKOHOMHYECKOE
pasBuTHE cTpaHbl. [IpoekT moxasan, 4To
nporpamma Jean Monnet MoxeT ObITh 3 (eK-
THUBHBIM HHCTPYMEHTOM JJISI TIPOIBIKEHIS
YCTOHYHBOTO 00Pa30BaHUS M MHTETPAIHH
MEPEIOBEIX EBPONMCHCKUX NPAKTHK B
HaIlMOHAIBHBIC 00Pa30BaTEIbHBIC CHCTEMBI.

Apnanrtanus ayummx npaktuk EC x
yCIOBUSAM Y30eKUCTaHa TO3BOIIIIA CO3/1aTh
O0osice 3G (PeKTUBHBIC U pEATUCTHYHBIC
peKOMEHIAINH JAJIsT Pa3BUTHS TUGPOBBIX
(¢GuHAHCOB, YTO CHOCOOCTBOBAIO UX
ycrenmHoMy BHeApeHuto. [IpoekT mokasan,
4yT0 mporpamma Jean Monnet MoXxeT
OBITh 3(Q(PEKTUBHBIM HHCTPYMEHTOM IS
MPOJBIKCHUST YCTOHYHBOTO 00pa3oBaHUS

U UHTErpaluy MEepefoBbIX €BPONEHCKUX
NpakTUK, obecrmeywBas MOATOTOBKY
KBATHQUINPOBAHHEIX CIEIHAINCTOB H
CIIOCOOCTBYSI 3KOHOMHUYECKOMY POCTY H
YCTOMYMBOMY Pa3BUTHIO CTPAHBL

B panpnelimeM BakHO NPOJOJIKAThH
Pa3BUBATh MEXIYHAPOJHOE COTPYIHUYECTBO
U TOAJEPKUBATH MHTCTPAIUIO JIYUIINX
MHUPOBBIX MpPaKTHK B 00pa3oBaTelbHEIE
CUCTEMBI pPa3HbIX CTpaH. JTO IMO3BOJUT
€03/1aBaTh yCTOWYMBBIEC U aJalTHPOBAHHbIE
o0pazoBaTenbHbIC TPOTPAMMBI, CIOCOOHBIC
TOTOBUTH CHENHANNCTOB JJs PabOTH
B YCIOBHUAX HUPPOBOH SKOHOMHUKH H
riio0aaIn3alum.
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T.C.MAJINKOB
ukmucoo gawnnapu 0okmopu, npogheccop

A. A KAPUMOB
ukmucoo gannapu 0okmopu, npogheccop

“TAXJIMJI”MHA EKM “UKTUCONI TAXJINAIT??

XaMKopaukaa E3UITraH OJJUHTH
MaKoJIaMH3/ia ‘“XUco0 MU EKH “OyXTanTepus
XUcoOM” Macayiacura aHMKJIUK KHPUTHO, ¥3
KapalapuMU3Hu 0adH STraH 3K, Yima
makonamu3 TorkeHT Mosust ”HCTUTY THHUHT
“Monus” Ba Iy MHCTUTYTHUHT “Xalkapo
MOJUSL Ba XUCOO” 160 HOMJIAHYBYH MIIMHMA
Ba AJEKTPOH KypHamnapuauar 2024 i
SIHBapb COHM/JIA YBJIOH KIJIMHIU. Makonamus
Ma3MyHaH Oup xui Oyiica-na, 6an3u Oup
TOMOHIIApUHHU Yiinad (XycycaH, HIOXH
Oopuya KYTUIAPHUHT YBbTHOOPHHU KaJIO
KHUJIMII MaKcau/a), makiad (udonananuim
€KUM HOMJIAHUIIW HyKTaW-Ha3apHIaH) Gapk
KHJica-1a, IEKUH OMp-OupHIaH XaM MabHO-
Ma3MyHaH Ba XaM MOXHUSITaH yMyMaH
(dbapk KuIMalauraH WKKU HOMJA, S'BHU
“Xuco0”’Mu Eku “Oyxrantepus xucoou”? Ba
“Xuco6” = “byxranrepust xucoou”. TeHruk
Vpurimmu?” 1e6 Homia0, yiapHH [y Tap3/aa
YBJIOH KUJIUIIHU Makcaara MyBOQUK aed
TOTTaH JIUK Ba y amMajra OIIIH.

Xap WKKanza MakolalapuMH3 YBIOH
KWIMHTaHHUJAH MabiIiyM Oup Qypcar yTran
Oynumura KapamacjaaH yiaapra HucOaTaH
MyHOcabaT Macajnacuia ‘“‘COKHHIUK XYKM
cypmokaa. by, Oup TomMoHmaH, OW3HU
KYBOHTHpPAJH, UKKHHYM TOMOHIAH 3Ca,
TaUIBUINTa CONagU. 3€pO, “‘COKUHIIUK HUHT
CaKJIaHUO KONAaETraHIuTH, OMp TOMOH/AH,
6I/I3HI/IHF XaKJIUTruMU3aaH, YJapHUHT
TYFPH DKaHIHUTUIAH, (QUKpPIAPUMHU3TA
HUCOaTaH acoCiu, KUIIUH €K1 YBTHOOPTA
JOWHWK Ba ap3UTyIH IBTUPO3ITAPHHUHT
Wykauruaad — gapaxk. MKKuHIM TOMOHIaH

3ca, XyLOU WyHJal “XoIaT ’HUHT BYKyATra
KeJTaHJINTU OIy COXagard MM aXJIHHUHT
ymby Macajgara HucOaTaH, MabiyM
Jnapaxanaru, y3p, OchapKIUTHHH XaM
(bungupanu) xypcaranu. JlekuH Xap
UKKH XO0JIaT BYXXyAra KeNTaHIUTHHWHT,
OM3HUHTYA, TUKKATTa Ca30BOp OUp yMyMuit
Kuxatu (koiu) xam 0op. 3epo, xap HKKH
X0JIaT XaM OouuraraH “mir’MMU3HH sHA
naBoM attupumra yananmu. Iy douc, Oy
cadap xam ¥3 WIMHUI TPUHIUTIIAPUMHU3TA
COJAWK KOnuO, siHa Oup (HaBOaTHaru)
Macajlara aHMKJIMK KUPUTMOKYMMU3. I'an
Oy ¥puHIA, XaTTO UKTUCOIUMIAP OpacHIa
XaM CHpa XaBOTHpra OJMHMACIaH XyAJIH
“Oyxranrepus Xucoou” Ba “xuco0” Tap3uaa
unIaTmwiaéTrad “TaxJimia’ Ba ‘“UKTHCOIUH
TaxJIuI” noopanapu TYFpUCcHIa KeTaéTup.
Iynaan xenu6 unku6, Oy epaa Xam Xymau
OJITMHTY MaKOJIAMU3/IaTll CHHTapH ‘“‘Macana’
KyH TapTHOUTA “TaxJInIT MU EKH “UKTHUCOTUIA
Taxyguna?”’ Tap3uga KyHuinaéTup Ba
HaBOaTnary Oy MaKoJaMu3 aHa [y Macasara
AQHMKJIMK KHPUTHUINTA OaFUIIIaHAIH.
Acnuna, Xap HMKKM cy3 Ba cy3iap
OMpuKMacura, Xarro CHpPTAAH IBTHOOP
OepraHuMu3IaéK, MyaMMOHUHT KaHmal
XaJl KAJUHUIIA KEPakiIuTH, Xed KaHmai
mak-myoxacus Ba UCOOT KUIIUILIAPCHU3,
MabJIyM Oyiaau-Koiaau. 3epo: a) “taxjimir’
Ba “MKTHCOIMH Taxjmi’nap Oup Hapca
sMac; 0) y3apo YpHUHHU aJIMaIlITHPYBUH
cy3nap €xu cy3 Oupukmacu cudarua
yIIapHU UIIATHITHUHT WIOXKHU WYK; B) yaap
TEHT €KM OMp XHJI MabHOHH aHIJaTMalau;
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r) yaap ypracuma 6apo0Oapiuk OelITrHCHHH
KYMUIIIHUHT WIOKU MYK Ba X.K.

bupok, MuHr adcycku, xaét ExH
aMaJMETHUHT KypcaTtuiunya, “Mkruconuit
Tax) T’ WiMA (Macajaiapu)ia IKOpUIaru
“mocTynaT IapHUHI OWpopTacura xam
puos KuaMasnmus. E3aérran napcnuk éku
VKyB KyJNITaHMallapuMu3Jia cupa 3bTHOO0p
OepMac/iaH, XoXJIacak — “MKTHCOIMN TaX I,
XOXJIaMacakK — “TaxJi’, 1e0 HIaéTUPMU3.
OBIIOH KWIHINTa Tal€pnaHaéTral MIMHUN
MaKoJ1a-10, TE3UCTAPUMHU3/IA XaM — [Ty aXBOJL.
“Byxrantepusi XUCOOW, HKTUCOANN TaXJIUII
Ba ayAMT  HXTUCOCIUTHAA Oa)kapUiITaH
Ba “IOKOpHW CaBUs Ja TAaKJAUM OTHITAH
JccepTalus niapumMmu3aa xam Oy xomarra
9pTHOOp OepHIra ap3uryluK Macala
cudarua KapaaMa&Tup...

Masbpy3a YKHETraH NauTUMU3AA-
yn? BbyHaa XxaM “UKTHCOMUYM JTUTUMH3Ta
O0opu0, “MKTHCOIWUN TaxXJWi Jard OUTTa
CY3HU HKTHUCOJ KUIUO (“MKTHCOIMI HHU
onn6 Tamurab), “raxyaua’, ges cupa
3pTHOOp OepmMacaaH, Mabpy3aHH
“rymOyp”naraérupmus. BusHu smmTraniap
TYryJ, ¥3uMu3 Xam OyHU Ha3apuMHU3laH
Kounpaérupmus. Ba xed Hapca OyimaraH/iek,
Oamaiinuxotup ropuomMu3. byHnaii BazusTia
Ou3HM “YKuETran” Ba “TUHTIIAETTaH  JIap
xaénura HUMalap KeNWIIH MYMKHHIIUTH
TyFpucuaa KuM(Jiap) Kaurypuim Kepax?
by xomnma “yxkyBum”nmapumMu3 xaénura
“HKTHCOJIUN TaxJui~ Ba “raxyimi’ Oup
Hapca dKaH-7a!”,- 1eraH XyJIOCaHUHT KeJTuo
YUKMAaCIIUTUTa KuM Kadomar Oepanu?...

“Cy3napumus “kKypyk” €xkmu
¢dbukprapuMu3 “gamwn’cus OyiamacuH!”,-
nesi Ba “I'an — ucbotu Ownan!”Hu Xucobra
onu0, “UKTHCOAMN TaxJivi~ Macajgacujaa
“Yra xxuaauid” caHanaéTran Oup JapciauKaa
(Y¥30exumiauk Kunub, angumara O6opuo,
VHUHT MyaJupu KUM, JapcliuK KadoH Ba
Kalicu Hampuéraa Hallp KWIMHTAH, YHU
KaH/Iail TAIKUIOT IApCIIMK CUdaTHIa TaBCHs
9TTaH Ba X.K. “pEKBU3UT JApPHH, OHIIH

paBumga, 0y cadap xaM HazapUMH3AaH
YeTaa KOJAupaéTupMu3) OyHUHT KaHIai
aKC STTHPHWITAHINTUTa, MUHT 00pa XIKOJaT
4eKUO Ba HOMJIOXK KOJIUO, YbTHOOPUHTU3HU
KapaTMOKIHMU3.

Jactnal, “mpapcnuk”HUHT cy300mmucura
Ha3ap TaNUIAiInK (3epo, TAOMII XaM IIyHH
Tako3o ataamn). “Cys3domu” 3,5 Oernan
ubopar. Y OmiaH TaHHIIAp J>KaHMH3,
KyMilaJiaH, OMpuHYM XaTOomuaa, 1acTial,
“Uxtucoauii Taxiauial GaHUHHHT...”
(KymTUpHOKCU3 Ba KaTTa Xapd OuiiaH
OoluIaHraH), cyHr 4 karop ytuo, “Uxrucoanit
Taxyir” GaHu...” (KYIITHPHOK OnaH) Kadbu
nbopanapra Iyq KeJlaMm3.

Iy >kKOMHMHT y3ujard UKKMHYU Ba
YYUHYN XaTOommiap 3ca OyHmaH-ma -
“Kku3uK”. Ynapna “UKTHCOAUN TaxJjui
dbanuman...” (KYIMITHPHOKCHU3, KaTTa
xapd Ounan OomumaHMaras), “TaxJHI
MakTabmapu” (“UKTHCOMUHA TaxJIUJI
MakTabmnapu’” sMac), “CamapkaHI TaxJIuil
MakTabu” (acnuna, “CaMapKaH UKTUCOINN
Taxaun Mmaktabu”), “TomkeHtT Momnus
WHCTUTYTH Maktabmapu”’ (KYOIukma
amac, 6anku oupnukna “TomkeHT Momnus
WHCTUTYTH MKTUCOJMM TaxJIMI MakTabu”),
“TomkeHT naBiatr yausepcuteruaaru (!!!)
TaxJ w1 MakTabmapu” (OyHIai smac, GaJiku
Xyaau onnuHrunaek, “TomkenTt JlaBnat
UKTUCOMUET YHUBEPCHTCTH HKTHUCOIHH
TaxJWUJI MakTabu™), “TaxJmira ouja Oup
KaH4Ya acapiap”, “0apua MakTab Bakwiapu”
(OupuHYM Xonima “WUKTUCOAMK’ cy3u ,
UKKAHYY XOJIAa dca “UKTUCOMUN Taxjwin’
nbopacu Tymupud KOJTUPHITaH) Kabu
HOAHUK €KW MaBXyMHU XaMJa MaH3HICH3
arama Ba cy3yap OUpUKMallapUHU yIpaTaMus3.

TypTuHYM XaTOOMHUHUHT “Maszkyp
MaB3yHH YpraHulijia Mabpy3a ;kapaéHua...”,
HaBOaTIaru 0eT OMPUHYN XaTOOIIMCUHUHT
“Ymly Bazudanapia KypuHIO TypHOIUKH,
Ma3Kyp MaB3y Oyin4Ja...”,- 1e0 OONUTaHHIIIH,
11y caxyga OXupru xaroommcuHuHr “byHnaii
3apypusITaT (a)kabJaHMaHT, aifHaH IIyHaal -
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TabKUJI OM3JIAPHUKH)”,- e  SIKYHJIaHHIIIH,
5-6etnaru OUpPHUHYM XaTOOMIMHUHT
“MasKyp WIIHHHT Makcaju...”, 6-0eTmaru
OMpUHYN XaTOOMMUHHUHT “MaB3yHHUHT
Xa€TUIHINIMHYA TaAbMUHJIAI MaKcaauaa...” -
ne0 OonutaHUIUIApy Xap KaHaai YKyBUNHH
xaMm ‘“‘xaifipar’ra COJUIIN - TypraH Tail
(tabunit). lynunraek, “Cy300mu” HUHT
Oomka KoWmapuma XaM “TaxJWiIra OWJ
anabuérnapaa” Ba “TaxJIMJIHHUHT TypiId
yeymmapuan” (Xon0yku, Oy YpuHIapaa xam
ram “TaxJun’ TYFpUcHia sMac, Oaky alHaH
“UKTHCOAMNA TaxIHIT TYFPUCHIA KETAETHD)
kaOu ubopaap ydpauu...

I'yBoxu 6y1u6 (K¥pro) TypraHiHTU3/IEK,
“mapcnuk” OoupruHa “Cy300mIu”’CUHUHT
V3una rokopuaara GUKpIapUMI3HAHT TYFPH
SKAHJIMTUHH TACTUKIOBYHM KAaTOp MaJIMIIIap
(Oynmait nanummap ymoOy “mapcivk’HUHT
xap Oup 000 Ba maparpadiapuina xam,
OyHIaH-Ia MaXIIaTINd KYPUHHUII OIHO, y3p,
“TUKUINO” €TUOAM) MaBXKya. XO0IOYyKH,
xXap KaHmaW “acap’ra cy3z0omm €3mmn -
YTa MachyauATIH Macana. Y HUXO0ATIA
OUKKAT-dBTHOOPIN OYIHITHU TaKo030
ataau. “Jlapcnuk’ka cy300mmm E3uI Xam -
XyJIH MyHaal. YHIa OU3HUHT KyWHaarua
XaéTuil Ba YpUHIIM CaBOJUIAPUMU3TA KUM
)aBoO Oepamau?: HaxoTku, yma xoitnap
Ba “JapCIMK’HUHI KOJTaH KUCMJIapuia
XaM “TaxJImI HUHT YpHUTA “UKTHUCOIUN
TaxJIWIT HU WIIIATHII ITYHYAIUK Mypakkao
Basuda Oynca-10, y “Myammmud”’aaH xyna
KaTTa aKJI-3aKOBaTHU TaK030 (Tajad) atca?!
BbyHpaii BazuaTAa xap HapcaHu Y3 HOMH
Ounan atab énpammrca, “Hyp ycrura— abio
Hyp!”,- 6ynmmacmuau?! OpTHKYA caBoJI-y,
9bTUpO3JIapra XoxaT KoaMacmMuau?!
Haxotku, xaTTo “mapciuk’mapumMusia Xam
“0aéH »THUHI’HUHT OyHAall “ycynu”naH
dbodimanaHUm YKYBUYHIAPUMHU3HU
HOAHUKJIUIUK EKH MaBXYMIHJIHK CapH
eTakiald, yjmapHU apocaTia KOJIIUPHUIIN
MYMKHHJIMTHHU Onnmacak?! AKI-3aKoBaT-y,
¢daxm-dapocar 600uma, MabB3yp TyTacus,

0ab3u Oup MyamMMolapuMu3 Oyiica, YHIA
aBBaJI yJapHU Xal (aJ10) 93THO, cYHT “Kuto0”
(“mapcnuk’) €3uImra KUPUITAHUMHA3 SIXIITH
(MabKy) amacmu?!...

Adcycku, MyTIIako HOTYFpHU Oyiran
“Taxnun” = “Uxtucommii Taxiaui’
TEHTJIUTUTA PHOS 3THUO, QUKD IOPUTHII
WIMUNA TaJKUKOTIAPHU amajra OUIUPUII
Ba yJIADHU XHUMOS KHJIHWII kapa&Hiapua
XaM MycTaxkam YypHamu®d Oyiau.
Ezaérran “muccepTranus’IapuUMMU3
MaTHHOA “UKTUCOAUM TaxXJIHWJI HUHT
VpHHra cupa MKKWIaHMAcJaH Ba OemMaion
“Taxiuia’HU uuuiataéTupMus. byHnaH
XaBOTHpPra TylraéTtrannap — JIesIpiu
nyk. Takpuz €xu Xyrnoca OJHUII YYyH
TaKJIUM STHITAH JUCCEepTalusiiap OwWiIaH
TaHUIIHII KapaéHula XaM MYaMMOHHHT
Oy KUXaTura acjo bTHOOp OepMasIMu3.
XarTo JuccepTamus MaB3ycHIa Xam
“UKTUCOIUN TaXIWII aH “UKTUCOIUA  HUHT
Tymupubd KOJIJUPUITAHIUTU Xed
OMPHUMHU3HM TAalIBHINTa COJMASITH.
Bynpaii xonataunr dancada Ba xarro, Gan
JMIOKTOPY MIIMHHA JTapakaJapuHU OJIUIITa
Myikannab €3unaérraH auccepTanus
MaB3yJapujaa xaM coJaup OyiaéTraHIuru
(TakpopiaHa€TTaHINTH), acauAa, “UIMUN
(dosxea” aH 1apak sMacMu?...

“buponap”’nap. “Taxaun” “nKrucogui
TaxJWiI~ JaH TalmKapd MaHTHKAH sHa
Oup KaHYa “TaxJWi’JIapHH XaM V3
WYWUTa OJWIIA MYMKHHJIWUTUHH aHTJAII,
HaXOTKH, IIyHYATUK KUHUH Oynca?! Axup,
“cu€cmh Taxama’, “KHE€cui TaxJuia’,
“TuzuMui TaxJamwi’ (“TU3UMIIM Taxjaui’
aMmac!), “cTaTHCTUK TaxJmiI’, ‘“MaTeMaTUuK
TaxJ T, “MabHaBUHA TaxXJIui”’, “MabpuQuii
TaxJIUI’, “axJOKUH TaXJIuI’, “DKOJIOTUK
TaxJIua’, “TeXHUK TaXJIUa~, “TEXHOJOTHK
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TaxJun’, “amabmi Taxjguia’, “Oaguui
TaxJua’, “HpKUd Taxaun’, “xapOuii
TaxJaua’, ‘“‘MaMmiakariapapo TaxJui’,
“MIIIaTIapapo TaxJaui’, “rapMokiapapo
TaxJ T, “Xyay/uiapapo Taxjiin’, “IyHEBUI

196



TaxJawin’, “IUHAR Taxaun’, “MOJIMSBUI
Tax) i, “OomKapyB Taxauan’” (0y OXUpru
WKKallacH, HUCOATaH MyCTaKWI OYJIHIINTa
KapamacnaaH, “Ukrucoauit TaxJuyi HUHT
TapkuOura Kupamun) Ba sHa OWp KaHUa
my kabwiap “TaxJIMiI HHUHT TapKuOui
kucmitapu amacmu? Cus-y, Ousra yxmmaran
yaap OUTTaCHHUHT “BaKWI U “TaXJIWJI HUHT
O0omka KypuHUI (Typ, IIAKI, YCyI, ...)
napunu xaM “Korupaman!”,- nes “nassorap”
cudaruaa MaI0HTa YUKUIITA MYMKIHHMHA?
Hera ymap myHgall Kuiummasntu?
Hera ymap xum? Bynpnaii Basusitia Ou3
HUKTHCOMYWIIAPHUHT “UKTUCOTUN TaXJIWI HU
“rax)imn’ra TeHNIAMTUPAETTaHIUTUMU3,
VHH Iy Japaxaraya KyTapaéTraHIuruMu3
éKM TAJKNH KWIAETraHJIUTUMHU3HN KaHaal
TYUIyHHII MyMKUH? ByHnHr 60ncn HuMana?
BynuHr ycrtura, HOKOpUIarujlapHUHT
OapyacuHU “MKTUCOMUN Taxymi~ “U4m’’Ta
KHPUTUIITHUHT acjo HWI0XKH HYK-Ky!
HaxoTku nryHu akimuMu3 00oBap KAIMan -
Ia, Xe4 Hapca OyIMaranfiex, ‘‘UKTHCOIIHA
TaxXJWJ HUHT YpHUTA “TaxJIujia’ HHU
XaBoTHUpcHU3 uiltataBepamus?! by kauonrava
JTABOM 3THIIN MyMKHUH? bupop 6up “mimuii
kacodat” coqup OynryHndamu?!...

Sna O6up ¢dukp: mactnabd €xm Oup
mauTiiap, WIMHHA Japaxanap OepyBUH
HUXTUCOCIUTUMU3HUHT HOMU “‘Byxranrepus
Xuco0u, X¥yxKaluk (aoduITH(HHUHT)
TaxJIMJIA Ba Ha3opatr’ 1ed HoMJaHTaH(ap)
anu, myHnaMmu? ByHparu, skymmnanas,
“xyxanux ¢aonustu”’ Heraaup Owusra
“€xkMac”’gaH, 3aMOHra MOC ‘“‘SHTHJIHK’
éxu “y3rapum’” KWiIaWiuk, aed yHH
“UKTHCOJMN Ta anMaImTupuo, ¥3 BaKTHA,
“Korupauk!”,- nes KaHAUMHU3HH ypraH
sauK. bu3 xaM XojucoHa TaH OJIaMJIMK:
“X¥KanuK (GaoausATH HUHT “UKTHCOIAMN Ta
AIMaIITHPWITAHINTATA — guaca Oymaam.
UyHku ynap, acoc HyKTau-Ha3apuaaH, Oup-
OupumaH y30KKa KeTuO KoiamaraH. JleknH
9H/U UIMMH MyoMmajara y3uMHU3 KUPUTITaH,
Oy Tap3lla YHUHT “TYFWIMII Hra y3uMH3

“HosA” MK KWIrad “MKTUCOIUN TaxJIWiI ITaH
XaM BO3 KeuuO, YHU TYIUK paBUIIIa
“Tax T Ta alaHTUPAETTaHTUTUMU3HIHT
cababu (acocu, OGoucu) Humana? by
OV3HUHT Y3 IIIMHMH3Ta HUCOATaH Y31ura X0c
Oynran, Mab3yp TyTacus, “0eBado’JIHK-y,
“xu€Har’mmu3aan napak smacmu?! Iy
“kerunr’na Oyica, SHIW “TaxJIu ’IaH XaM
BO3 KeuHO, siHa OomTKa Oup HapcaHu “Yiinad
TOIHII 'MMH3ra KaH4a KoJau skaH? UkTucon
WIMHHMHT 3HI K€paKkiu WyHaJIuIUIapuian
Ooupu Oynran “HUxkruconuii Taxyauna’aaru
OyHmai, y3p, MachyIUATCU3IUK (aciumaa,
Oy CY3HMHT ypHHTa “IIAManoK’ XapakTepura
sra OynraH OomKa OWp KECKHH CY3HH
WIIIaTMOKYU 3auk. JlekuH, Xo3upua
“mera’mup “Actordypymiox!”,- ges mry
“BapMaHT ‘Ta TYXTAAMK) SHA IIyHAal Tap3aa
KadoHTaua JIaBOM ST(aBep)UIIH MyMKHH?...

Iy MmyHocabaT OmaH KyiHugaruiapHH,
aB stacus, “Kypra—xacca!”’ nex kim0, sHa
Oup MapTa anoxuja TabKUATaMOKYUMU3:

— OuwpuHYHAaH, “TaxIWi1’ Ba “UKTHCO-
quil Taxua’ TyIlyHYaTapuHU aiHaH Oup
MabHO-Ma3MyH Ba MOXHUSTHU aHIJIaTYBUH
TymyHuanap ae6 Oynmaiinu. YiaapHu
CHHOHUM c¥3map éku ubopanap cudaruma
WIUIATHII XaM — ¥3 MabHOCH (acocu)ra sra
smac by epaa “Taxmun” = “UkTucomuii
TaxJII’ TEHIIUTU — YpUHCH3. Y — XaTo;

— MKKHHYMAAH, “TaxTun’ “UKTHUCOIUI
TaxJIWI 'Ta HUcOaTaH Xyaa (aHd4a) KEHT
TymryH4a. Marematuk Tunia uofanaiauran
oyncak, Oy ypunaa “Taxymn” > “Ukruconnit
TaxJIMT TEHTCU3IHUTH Ypuamu. “Taxywr”’
“UKTUCOAMU TaXJIWI JaH TaIIKapH stHa OUp
KaHua (KaTop) “TaxJvr JTapHU XaM y3 Haura
onagu. “Uxtrcoanii Taxymn” “TaxJivi HUHT
KHYIHUK OMp KHCMH, XOJIOC;

— YYMHYHIAH, “UKTUCOAUN Taxjiui’
— “TaxJIWT HUHT KYpUHUII (TYp, IIaKI,...)
napuaaH OUpH. DHT KUCKa KWINO aifTaauran
Oyicak, y (hakaT UKTHCOAMN skapaCHIapHU
TaxJIWI KU Owiiad yeknaHaau. LlyHuHr
YYYH XaM YHUHT HOMH “‘Taxjiui’ 3Mac,
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OaJIKH “MKTUCOINHN Tax, w1 iup. YHra (axar
my “Xxuciaar’ — Xoc. YHMHI amall KUJIMII
yerapa(aoupa)cu — UKTUCOAUN xKapagHiap.
VY Oy “gerapa’”maH yeTra YuKUO KETOIMANIN;

— TYPTUHYHMAAH, “HUKTHCOAHUN
TaxJIMJI’HU “Taxiaui’ Jpapaxkacurada
“kyTapum” (“onub YMKHUII’) — MYTIAKO
HOTY¥pu. By Tap3aa uil TyTuill — CyHbUIIINK,
acoccu3 “KYMUPTUPHIN Ba KEIUO YHKHII
OKMOATIapyHU MYTIaKo VYilamacaas,
MaCBYJIUATCH3IUK OWIaH Xylocara KeIum
Oenru (HUIIOHA)CH. Y O0BEKTHB PEATIINKHA
¥3uma akc ATTUpMaian. AKCHHYA, y Oexyaa
“ypunHum” &Exku “OeNHM cUHAUpULIT® —
HaTH)KaCH;

— OemMMHYMIAH, “HKTHCOIHU
TaxX)TAT duiap EKA UKTUCOTUIIIIAp (paKaT IIy
(MKTHCOAMU TaXJIMJI)HUA amalira OIIUPHUIITa
— koaup. llynu smiamica xaMm — KaTTa rai.
VYiap “Taxjaun’HUHT OolIKa ka0XxalapuHH
(rokopmaa KenTHpuO YTHiTaHiIapra Oup
9pTHOOp OEPUHT) XaM aMajra OIIMPHIITa
(kampmaH-kaM 0Oab3u XoJuiap OyHIaH
MYCTAaCHO OVIIMIIM MYMKHH, XOJIOC), MUHT
qupaHMacuHiIap, 6apubup DabBOTAPIUK
kunonmanaunap. Xarro “Uxkruconuit

TaxJIWT A Y3UHU CYBIIA PKHUH Cy3aéTran
O0anuKIeK XUC KuiaéTraH Xap KaHnaai
HKTHCOJTYH XaM, MacallaH, “cuécuit
Tax) M’ Aa xap KajaMmaa ‘“9yku0 xetumm”
— TypraH rar ;

— OJTHMHYMAAH, KUIAETraH XaTTH-
XapakarTiapumus (€3aétral KuTo0-y, MaKoa,
nuccepranus, YKMETraH Mabpysa, y3apo
MyHOCA0aT Ba X.K.JJAPHMHU3 XaM ) “UKTHCO I
TaxJUI [AaH Aapak Oepca, YHH LIyHAAH
neb aram, aciauaa, OM3 MKTHUCOMYMIIApra
Xy3yp Oaruiiamy kepak. AXup, y OW3HUHT
“Hon”umu3-ky! Illly Oowmc, acoccus Exu
YpUHCU3 YHU “KHCKapTUPHUO”, HOTYFpH
Tap3na Ba Oyiap-OynMacra “raxymn” aed
udonanaran Ba OyHUHT “doiima’cura
Oup TUIMHTa KUMMAaT OyIraH MabHHCH3
“apryMeHT JIapHU KeITHpHUO, ¥3-y3umusra
TackuH OepraHjaH Kypa, akCHHYA, YHH
“HKTUCOIUM TaxJIUa,- 1€sl TYIUK Ba TYFpU
aTam OW3HHHT IIHOPHMH3Ta aiilaHca Ba
Xap KaJamJia IIyHra MOHAHJ WII TyTCak,
allHM MYJJIa0 Ba “TOBYII M YHKMaWIUTaH
“Tuir’cu3 paHUMH3 XaM OU3JaH PO3H-PH30
Oyiyp 511, OM3HHUHTYA.
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«MOJIASI» UJTIMUAM KYPHAJTIUJIA MAKOJIA YOI DTHUI KOUJTAJIAPHA

JKypnanra qom 5TUII Y9yH TaKIUM KWIMHAETTaH MaKoiajgap KyHuaaru pykHiapra Moc Kelu-
IITH JIO3UM:

1. Monus (maBnar OroKeTH Ba OFO/DKET/IAH TaIlIKapy JaBlaT KaMFapMmallapy, COJIHMKIAp Ba
COJIMKKA TOPTHII, KIMMATIIA KOFO3Jap, CyFypTa UIIHU Ba Fa3HAYIIIUK).

2. BaHk v (KpeauT, MaxaJUTHi Ba JaBlaT Kap3iapy, JH3MHT, OaXoJamnl UIli).

3. Byxrantepus xucoOu Ba aynuT (MONUSBUI TaXJIH).

4. MonusiBrif MEHEKMEHT (MHBECTHUIIHSIIAP, MOJUSIBHUN pecypciap MEHSKMEHTH ).

5. Hkrucoanér (MUKpO- Ba MaKpOUKTUCOAMN KYpcaTKuuiap).

IlyHuHTIEK, ONTUI TABIMM THU3UMUHH PUBOXKIIAHTUPHUIITA OHJ] MaKoIalap xaMm KaOyi KUJIU-
HaJIH.

Ymby pyxHIapra Moc KeIMaiuran Makonagap KaOyn KWIHHMaiau Ba Oy Macanaia Myai-
nudirap TOMOHUIAH OepuIITaH caBoJUIapra )kaBoO KalTapuiMann.

MakoaHu 4oIl 3TUII IapTIapu:

— MakoJlla UKKH Hycxaja Oyimim, Oupuia Myamtud ucMu, GaMuITUsICH, UIIT )KOWH, JTABO3UMH,
teneoH pakamiapy Ba e-mail xamaa yausepcan yrmuk trsumu (VYT ) 6ymuimm kepak. Makonazia
¢ottmananmtaérran popmymnanap Microsoft Equation 3.0 macTypuna Taiiépnanran OyIUIIN mapT.
Makoia MaB3ycu Ba aHHOTalMsIap Y30eK, pyc, MHIIN3 TWINAQ, IIYHUHIAEK, TasHY cy3/1ap XaMm
yu (¥30ex, pyc, nHIIH3) THARAA Oymumm 3apyp. ArHotanus 40 — 50 cy3maH, TasHY cy3map dca
10 taman 15 tarada OYiMOFW j03uM. MKKHHYM HycXaaa 3ca MyaTi] XaKuJard MabIyMOTIap
OepriMaiian. MaKoJaHUHT 3JICKTPOH BApUAHTH XaM OYJTUINHN IIapT.

Makosa xankapo Tanadnap napaxkacura (SCopus )kaBoO OepHIly Ba YHAA:

— kupuu (introduction);

— maBayra oun anabuétnap mapxu(literature review on the topic);

— TagkukoT Mmertoposorusicu (research methodologys), Hatka(results) Ba Myxokama
(discussion);

— xynoca (conclusion).

— (Qorigananuiran agadbuémiap pyiixaru(references) Kucmiapu OEpUITHIIHT Kepax.

Pyiixarna TagKuKoT jkapaéHuaa XaKuKataaH xaM (oinananuinrad aqabuétinap KeaTHPITHIIH
JIO3UM.

Makonanu TakJuM dTHLI TapTHOU:

— TaKIUM dTWIAETraH Makosanap kommbiotepaa Times New Roman, 14 mpudraa 1,5 uarep-
BaJL,IOKOpUIAH 2 cM, IacT/AaH 2 ¢M, yanjgaH 3 cM, YHraad 1,5 cMm Oynumm Ba xaxxmu 6 caxudanan
Kam, 12 caxudamaH Ky OyiIMaciury o3uM. Makoraa »aBaj, JrarpaMMa Ba 9u3Maiiap HInia-
TWJIMIIN MyMKHH;

— TONMHPHIAETTaH MaKoJIa Xed Kaep/a JoI dTHIMAaran OYIIUIIN Kepax ;

— MakoJia MaTHH MyaJuTi( TOMOHHJAH Tajxad Japa)kacusia TaXpyup KWIMHTaH OYIHIIN Kepak.
Yomn >TunaéTrad MaTepHaTHUHT UIMHKA-HA3apHid Japakacl Ba CTAaTUCTUK MabJIyMOTIAPHUHT 00b-
EKTHBIIITH, YlIapJa KeNITHPIITaH NKTHOOC (TiUTara)iap, KOHYHIap, papMoHIap, Kapopiap Ba Oor-
Ka Xy’KKaTiap HOMJIApUHUHT TYFPUINTH YUYH jKaBoOrapiauk Myasudiap 3ummacuia 0ynany;

— amabuémnapra xaBoia (CHOCKa)Iap KBaapar Iakiaa MaTH nauaa oepunuo, oiinananuiran
anabuétiap pyixaTtu Makosa CYHITH/IA )KOWITAIITHPHIIHUIIH KEPaK;

— MakoJsa Koujanapra MyBouk caxualaHIIIN Kepak.

TaxpupusaTra KelraH Makojiajgap TeTHIUIM MyTaxXacCHciap SKCIepTH3acHIaH YTKa3WIaan Ba
WKOOMI OaxoJiaHTaHIapy YOI 3TUIIA]IH.

Taxpupusatra OOpHITaH MaKojara pacMui Takpu3 €3uMain Ba y Myammudra KanTapu-
MaiIu.

Myposkaar yayH tenedonrnap: (+998 71) 234-66-89, (+998 93) 576-30-68

E-mail: moliyajurnal@mail.ru
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TOLIKEHT MOJIUS UHCTUTYTUHUHT « TaxXpupHsT Ba HALLIPUET
OynuMua Hampra TanépiaanIu.

Marepuamnap kyunpu® Oocmnaérranna «Modus» HWIMHE KypHaATUAaH
OJIMHTaHJIUTY KYPCATUIIHILH IIAPT.

Kypnanna 9bJ10H KWIMHAETTaH MaTepraUIapiary Jajiuiuiap, pakamiap Ba
MabJIYMOTIAPHUHT TYFPUIUTY YUYH YIAPHUHT Myajuinduapu xaBoorap Xucoo-
JTaHAMH.

Taxpupuar puxpu 10uM Xam Myasutidiap GUKpUra Moc KeJaBepMaiIu.

Taxpupusrra 10opuiIrad Kynémanap Mmyaumidiaapra KadTapuiMani.

«Monwust» unmuii xypHanura «MarOyot TapkaryBum» AK xamaa
«INTER PRESS» xommnanusiiapu opkain o0yHa OYIuIl MyMKHH.
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